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BASIC FINANCIAL STATEMENTS
GOVERNMENT-WIDE FINANCIAL STATEMENTS




Statement A

TANGIPAHOA PARISH GRAVITY DRAINAGE DISTRICT NO. 5

STATEMENT OF NET POSITION

AS OF DECEMBER 31, 2023

Assets
Current Assets.
Cash and Cash Equivalents
Receivables, Net-
Ad Valorem Taxes
Other
Prepaid Insurance

Total Current Assets
Total Assets
Liabilities

Current Liabilities:

Accounts Payable

Due To Other Governments - Pension Fund Mandate
Total Current Liabilities

Total Liabilities

Net Position
Unrestricted
Total Net Position

See accountant's compilation report.

(Governmental
Activities

8,003

77.638
1.027
100

86,768

86,768

12.794
2,930

15,730

15.730

71.03%

71.038




Statement B

TANGIPAHOA PARISH GRAVITY DRAINAGE DISTRICT NO. 5

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2023

Net (Expenses) Revenues
Propram Revenues and Changes m Net Position

Net (Expenses}

Expenses Charges tor Services Revenues Governmients] Activities

Governmental Activities

Public Works % 148,147 % - $ (148,147 & (148 147)
Total Governmental Activities % [48.147 % - $ (148.147) (145,147
Generai Revenues:

Add Valorems Taves 77320

State Revenue Shanng 3,105

[nterest income FIN
Total General Revenues §1.263
Change in Net Position {00 944}
Net Position - Beginning 137982
Net Position - Ending k) 71033

See accountant's compilation report.



BASIC FINANCIAL STATEMENTS
FUND FINANCAL STATEMENTS




Statement C

TANGIPAHOA PARISH GRAVITY DRAINAGE DISTRICT NO. 5

BALANCE SHEET, GOVERNMENTAL FUNDS

AS OF DECEMBER 31, 2023

General Fund

Assets
Cash and Equivalents % 8.003
Receivables, Net:
Ad Valorem Taxes 77,638
State Revenue Sharing 1.027
Prepaid Insurance 100
Total Assets $ 86,768

Liabilities, Deferred Inflows of Resources, and Fund Balances

Liabalities:

Accounts Payable % 12,794

Due to Other Governments - Pension Fund Mandate 2,936
Total Liabihties 15.730
Deferred Intflows of Resources:

Ad Valorem Taxes - Unavalable 8,010
Total Deferred Inflows of Resources 8.010

Fund Balances:

Nonspendable HEL
Unassigned 62,938

Total Fund Balances 63.028
Total Liahilities, Deferred Inflows of Resources, and Fund Balances % RO, 708

See accountant's compilation report.



Statement D
TANGIPAHOA PARISH GRAVITY DRAINAGE DISTRICT NQ. 5

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE GOVERNMENT-WIDE FINANCIAL STATEMENT OF NET POSITION

AS OF DECEMBER 31, 2023

Fund Balances, Total Governmental Funds {Statement C) $ 63.028

Amounts reported for governmental activities in the Statement of Net Position are
difterent because:

Ad valorem taxes collected after year end. but not available soon enough to pay tor
current expenditures are reported as deferred mtlows of resources m the governmental
tunds. 3.010

Net Position of Governmental Activities (Statement A) $ 71038

See accountant's compilation report.
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Statement E
TANGIPAHOA PARISH GRAVITY DRAINAGE DISTRICT NO. S

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - GOVERNMENTAIL FUNDS

FOR THE YEAR ENDED DECEMBER 31, 2023

General Fund

Revenues
Ad Valorem Taxes $ 78.993
State Revenue Sharing 3,105
Interest Income 778
Total Revenues R2.876
Expenditures
Public Works.
Board Member Per Diem 5.500
Canal Maintenance 124 808
Contract Labor - Secretary/Treasurer 6.000
Insurance 1,861
Ofticial Journal 282
Pension Fund Mandate 2936
Professional Fees 6,430
Miscellaneous 330
Total Expenditures 148,147
Excess (Deficiency) of Revenues Over (Under) Expenditures (65,271
Net Change in Fund Balance (65.271)
FFund Balance, Beginning 128.299
Fund Balance, Ending h) 63.028

See accountant's compilation report.



Statement F
TANGIPAHOA PARISH GRAVITY DRAINAGE DISTRICT NO. 5
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUIND BALANCE OF GOVERNMENTAT FUNDS
TO THE STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2023

Net Change in Fund Balance, Total Governmental Funds (Statement E) ) {65.271)

Amounts reported for governmental activities in the Statement of Activities are different
because:

Some revenues m the statement of activities do not provide current financial resources
and are not reported as revenue m the governmental funds.

Deferred mtlows of resources for ad valorem taxes collected after year end. but not

available soon enough to pay for current expenditures changed by the following amount. (1.673)
Change in Net Position, Governmental Activities (Statement B) h) {60,944)

See accountant's compilation report.



REQUIRED SUPPLEMENTARY INFORMATION




TANGIPAHOA PARISH GRAVITY DRAINAGE DISTRICT NO. S

Schedule 1

SCHEDULE OF REVENUES EXPENDITURES AND CHANGES IN FUIND BATLANCE -

BUDGET {(GAAP BASISI TO ACTUAL GENERAL FUND

FOR THE YEAR ENDED DECEMBER 31 2023

Revenues
Ad Valorem Taxes
State Revenne Sharmg
Interest

Total Revenues

Expenditures
Public Warks:

Board Member Per Dicim
Canal Manfenance
Consuitant
Contract Labor - Secretary Treasurer
Insurance
Official Jonrnal
Pension Fund Mamdate
Professional Fees
Miscetlaneous

Total Expenditures

Excess Reveaues (Expenditures)

Net Change in Fund Balance
Fund Balances, Beginning

Furd Balance, Ending

See accountant's compifation report.
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Varince

36.781

Budgeted Amounts Actual Amonars Favorable
Original Final GAAP Basis (Unfavorable)
63.000 % T257A T8U03 % 6418
2500 37 3.105 (12)
500 1i% 775 H60
71.600 75310 82 876 7 H66
6.0} 5500 3500 -
40,000 133,612 124,808 § 304
10000 - - -
G000 6.000 6.000 -
2500 1,961 186l 100
300 332 282 60
3.000 293¢ 24930 -
5.000 6.430 6,430 -
700 230 33 (164}
73.700 157011 145,147 8864
{2,700) {81.201) {63.271) 13,930
{2.700) {31.201) {65.271) 13930
- 137,982 128.2u9 {9.683)
(2.700h § 63,028 § 6.247




OTHER SUPPLEMENTARY INFORMATION




TANGIPAHOA PARISH GRAVITY DRAINAGE DISTRICT NO. 5

SCHEDULE OF COMPENSATION PAID TO BOARD MEMBERS

FOR THE YEAR ENDED DECEMBER 31, 2023

Compensation

Schedule 2

Name and Title - Contact Number Address Received Term Expiraton
Russ Carter. President 402 Avenue F S 900 July 2026
O85-514-3116 Kentwood. LA 70444
Ronald Robertson, Vice President 12160 JR Feets Lane 1,240 July 2026
85-215-3832 Kentwood, LA 70444
Tibbis Cooper, Board Member 706 Ave | 1200 Julv 2026
OB85-969-8304 Kentwood | LA 70444
Michael Kazerooni. Board Member 323 Ave E 1.200 July 2028
983-014-9807 Kentwood, LA 70444
William "Barrett” Travis. Board Member o3 Ave B 1.000 July 2028
O55-614-0451 Kentwood. LA 70444
% 5,500

See accountant's compilation report.
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Schedule 3

TANGIPAHOA PARISH GRAVITY DRAINAGE DISTRICT NO. 5

SCHEDULE OF COMPENSATION, BENEFITS,
AND OTHER PAYMENTS TO AGENCY HEAD

FOR THE YEAR ENDED DECEMBER 31, 20223

Agency Head Name: Russ Carter, President

Purpose Amount

Board Member Per Diem i 900

See accountant's compilation report.
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TANGIPAHOA PARISH GRAVITY DRAINAGE DISTRICT FIVE

SCHEDULE OF PRIOR YEAR FINDINGS AND RESPONSES

FORTHE YEAR ENDED DECEMBER 31. 2023

Finding Number: 2022-001 Local Budoet Act (Noncompliance)

Criteria: The Local Budget Act. specifically LRS 39.1305, requires a comprehensive budget be
presented for the general tund. The budget document must include a message and a statement. The
statement must show estumated tund balances at the begmning of the year; estimates of all receipts and
revenues Lo be recetved: revenues tlemized by source: recommended expenditures itemtized by agency,
department, function. and character; other financing sources and uses by source and use:; and the
estimated fund balance at the end of the fiscal year. Such statements shall also include a clearly
presented stde-by-side detatled comparison of such information for the current vear, including the fund
balances at the beginning of the vear. year-to-date actual receipts and revenues recerved and estimates
of all receipts and revenues to be received the remamder of the year: estimated and actual revenues
itemized by source: year-to-date actual expenditures and estimates of all expenditures to be made the
remainder of the yvear itemtized by agency, department, function, and character; other financing sources
and uses bv source and use. both vear-to-date actual and estimates for the remainder of the vear: the
veat-to-date actual and estimated fund balances as of the end of the fiscal vear. and the percentage
change for each ttem of information. Addittonally. it requires that the total of proposed expenditures
not exceed the total of estimated funds available for the enswing fiscal year.

Condition: The District’s budget dees not conform to the prescribed format and does not include the
budget of begmning fund balance or ending fund balance. Cash camied forward is shown on the
District’s budget and 1s adequate to cover the amount that budgeted expenditures exceed budgeted
revenues, but fund balance 15 not budgeted.  As such, 1t 15 undeternunable 1if the total of proposed
expenditures exceeds the total of estimated tunds available with no fimd balance budgeted.

Cause: The Distriet’s budget does not contorm to the prescribed format.

Effect: Apparent noncompliance with the above referenced statutes.

Recommendations: The Distriet should adjust its budget statement format to conform to the above
referenced statute.

Response by Management: We will discuss implementation of the above recommendation.

Current Year Status: Resolved
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