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We have reviewed the accompany ing financial statements of the governmental activities, each major fund, and the 
aggregate remaining fund information of Village of Montpelier, a component unit of the St. He lena Parish 
government, as of and for the year ended June 30, 2022, and the related notes to the financial statements, which 
co llectively comprise the Vi llage of Montpelier ' s basic financial statements as listed in the table of contents. A review 
includes primari ly applying analytical procedures to management's financial data and making inquiries of 
management. A review is substantially less in scope than an audit, the objective of which is the expression of an 
opinion regarding the fi nancial statements as a whole. Accord ingly, we do not express such an opinion. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting pri nciples generally accepted in the United States of America; this includes the design, im plementation, 
and maintenance of internal control relevant to the preparation and fair presentation of financ ial statements that are 
free from materia l misstatement whether due to fraud or error. 

Accountant's Responsibility 

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting 
and Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards 
require us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any 
material modifications that should be made to the financial statements for them to be in accordance with accounting 
principles generally accepted in the United States of America. We believe that the results of our procedures provide a 
reasonable basis for our conclusion . 

We are required to be independent of the Village of Montpelier and to meet our ethica l responsibilities, in accordance 
with the relevant ethical req uirements related to our review. 

Accountant's Conclusion 

Based on our review, we are not aware of any material modifications that should be made to the accompanying 
fi nancial statements in order for them to be in accordance with accounting principles generally accepted in the United 
States of America. 



Supplementary Information 

The accompanying schedule of compensation paid to board members and schedule of compensation, benefits, and 
other payments made to agency head is presented for purposes of additional analysis and is not a requ ired part of the 
basic fi nancial statements. Such information is the responsibility of management and was derived from, and relates to, 
the underlying accounting and other records used to prepare the financial statements. The supplementary information 
has been subjected to the review procedures applied in our review of the basic financial statements. We are not aware 
of any material modifications that should be made to the supplementary information. We have not audited the 
supplementary information and do not express an opinion on such information. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the budgetary comparison 
schedu le on page 27 be presented to supplement the basic financial statements. Such information, although not a 
required part of the basic fi nanc ial statements, is required by the Governmental Accounting Standards Board who 
considers it to be an essential part of the financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context. Such information is the responsibility of management. We have not 
audited, reviewed, or compiled the required supplementary information and we do not express an opinion, a 
conclusion, nor provide any assurance on it. 

Management has omitted management' s discussion and analysis that accounting principles genera lly accepted in the 
United States of America require to be presented to supplement the basic financial statements. Such missing 
information, although not a part of the basic financial statements, is required by the Governmenta l Accounting 
Standards Board who considers it to be an essential part of fi nancia l reporting for placing the basic financia l 
statements in an appropriate operation, economic, or historical context. 

Respectful ly submitted, 

Hebert Johnson & Associates, Inc. 
A professional Accounting Corporation 
Albany, Louisiana 
December 12, 2022 
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Assets 
Cash 
Investments 
Accounts Receivables, Net 
Restricted Assets: 

Cash 
Investments 

Land 
Capital Assets, Net 

Total Assets 

Accounts Payable 
Liabilities 

Payrol l Liabilities Payable 
Payable from Restricted Assets: 

Customer Deposits 

Total Liabilities 

Net Position 
Net Investment in Capital Assets 
Restricted Net Position 
Unrestricted Net Position 

Total Net Position 

Village of Montpelier, Louisiana 
Statement of Net Position 

June 30, 2022 

Governmenta l 
Activities 

$ 246,402 

43,200 
342,4 19 

632,021 

1,805 
1,594 

3,399 

385,6 I 9 

243,003 

$ 628,622 

See accompanying notes and independent accountant's review report. 
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Exhibit A 

Business-Type 
Activities Total 

$ 54,610 $ 30 1,012 
90,000 90,000 

2,683 2,683 

20,57 1 20,571 
8,000 8,000 

200 43,400 
258,13 1 600,550 

434,195 1,066,2 16 

4,3 15 6,120 
92 1,686 

17,347 17,347 

21,754 25 ,153 

258,33 1 643,950 
I 1,224 11,224 

142,886 385,889 

$ 412,44 1 $ 1,04 1,063 



Village of Montpelier, Louisiana Exhibit B 
Statement of Activities 

For the Year Ended June 30, 2022 

Governmental Business-Type 
Activities Activities Total 

Expenses: 
Governmental Activities: 

Genera l Government $ 56,015 $ $ 56,015 
Public Safety - Police 12,064 12,064 

Bus iness-Type Activities: 
Gas System 81 ,853 81 ,853 
Water System 32,607 32,607 

Depreciation 14,01 I 12,997 27,008 

Total Expenses 82,090 127,457 209,547 

Program Revenues: 
Charges for Services 4 1,812 106,426 148,238 
Capital Grants 47, 150 47, 150 

Total Program Revenues 4 1,812 153,576 195,388 

Net Program (Expense) / Revenue (40,278) 26,119 (14,159) 

General Revenues 
Taxes, Licenses, and Permits 64,427 64,427 
Interest Income 1,067 394 1,461 
Grant Revenue 57,566 57,566 
Other Income 479 479 
lnterfund Transfers (3,022) 3,022 

Total Revenues 120,5 17 3,4 16 123,933 

Change in Net Position 80,239 29,535 109,774 

Total Net Position, Beginning 571 ,430 382,906 954,336 
Prior Period Adjustment (Note 14) (23,047) (23,047) 
Total Adjusted Net Position, Beginning 548,383 382,906 931 ,289 

Net Position - End of the Year $ 628,622 $ 4 12,441 $ 1,04 I ,063 

See accompanying notes and independent accountant 's review report. 
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Assets 
Cash and Cash Equivalents 
Accounts Receivable, Net 

Total Assets 

Village of Montpelier, Louisiana 
Governmental Fund - Balance Sheet 

June 30, 2022 

Liabilities and Fund Balance 
Liabilities: 

Accounts Payable 
Payroll Liabilities Payable 

Total Liabilities 

Fund Balance·: 
Unassigned 

Total Fund Balances 

Total Liabilities and Fund Balance 

See accompanying notes and independent accountant's review report. 
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$ 

$ 

$ 

$ 

Exhibit C 

Genera l Fund 

246,402 

246,402 

1,805 
1,594 

3,399 

243,003 

243,003 

246,402 



Village of Montpelier, Louisiana 
Reconciliation of the Governmental Fund Balance Sheet to the 

Government-Wide Statement of Net Position 
June 30, 2022 

Total Fund Balances, Governmental Fund (Exhibit C) 

Amounts reported for governmental activities in the statement of net position are different 
because: 

Capital assets used in governmental activities are not financial resources and therefore are 
not reported in the funds. These assets consist of: 

Governmental Capital Assets, Net of Depreciation 

Net Position of Governmental Activities (Exhibit A) 

See accompany ing notes and independent accountant's review repon. 
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Exhibit D 

$ 243,003 

385,619 

$ 628,622 



Village of Montpelier, Louisiana 
Statement of Revenues, Expenses, and Changes in 

Fund Balance - Governmental Fund 
For the Year Ended June 30, 2022 

Revenues: 
Taxes, Licenses, and Permits 
Interest Income 
Grant Revenue 
Other Income 
Police Fines 

Total Revenues 

Expenses: 
General Government 
Public Safety - Police 

Total Expenditures 

Excess of Revenues over Expenditures 

Other Financing Sources (Uses): 
Operating Transfers In 
Operating Transfers Out 

Total Other Financing Sources (Uses) 

Excess of Revenues and Other Sources over 
Expenses and Other Uses 

Fund Balance - Beginning of the Year 

Fund Balance - End of the Year 

See accompanying notes and independent accountant' s review report. 
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Exhibit E 

General Fund 

$ 64,427 
1,067 

57,566 
479 

41 ,812 

165,35 1 

56,015 
12,064 

68,079 

97,272 

6,978 
(I 0,000) 

(3 ,022) 

94,250 

148,753 

$ 243 ,003 



Village of Montpelier, Louisiana 
Reconciliation of the Statement of Revenues, Expenses, and Changes in 

Fund Balance to the Government-Wide Statement of Activities 
For the Year Ended June 30, 2022 

Net Change in Fund Balances, Governmental Funds (Exhibit E) 

Amounts reported for governmental activities in the statement of activities are different 
because: 

Capital outlays are reported in governmental funds as expenses. However, in the statement 
of activities, the cost of these assets is allocated over their estimated useful lives and 
reported as depreciation expense. These differences consist of: 

Capital Outlay 
Depreciation Expense 

Change in Net Position of Governmental Activities (Exhibit B) 

See accompanying notes and independent accountant 's review report. 
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$ 

$ 

Exhibit F 

94,250 

( 14,0 11 ) 

80,239 



Village of Montpelier, Louisiana 
Statement of Net Position - Proprietary Funds 

June 30, 2022 

Gas Fund Water Fund 
Assets 

Cash $ 17,767 $ 36,843 
Investments 80,000 10,000 
Accounts Receivables, Net 1,26 1 1,422 
Restricted Assets: 

Cash 14,498 6,073 
Investments 6,000 2,000 

Capital Assets, Net of Accumulated Depreciation 33,955 224,376 
Tota l Assets $ 153,481 $ 280,7 14 

Liabilities and Net Position 
L iabilities: 

Accounts Payable $ 2,446 $ 1,869 
Payro ll Taxes Payable 43 49 
Payable from Restricted Assets: 

Customer Deposits 12,777 4,570 

Total Liabili ties 15,266 6,488 

Net Position: 
Net Investment in Capital Assets 33,955 224,376 
Restricted for Customer Meter Deposits 7,72 1 3,503 
Unrestricted 96,539 46,347 

Tota l Net Position 138,2 15 274,226 

Total Liabilities and Net Position $ 153,481 $ 280,7 14 

See accompanying notes and independent accountant"s reviev; repon . 
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Exhi bit G 

Total 

$ 54,610 
90,000 
2,683 

20,571 
8,000 

258,33 1 

$ 434,195 

$ 4,3 15 

92 

17,347 

2 1,754 

258,33 1 
11,224 

142,886 

4 12,441 

$ 434, 195 



Village of Montpelier, Louisiana Exhibit H 
Statement of Revenues, Expenses, and Change in Net Position - Proprietary Funds 

For the Year Ended June 30, 2022 

Gas Fund Water Fund Tota l 
Operating Revenues: 

Sales $ 73,233 $ 33, 193 $ 106,426 
Tota l Operating Revenues 73,233 33, 193 106,426 

Operating Expenses: 
Gas Purchases 33,858 33,858 
Salaries and Related Benefits 2,373 2,676 5,049 
Contract Labor 16,631 600 17,231 
Repairs and Maintenance 14,202 6, 137 20,339 
Insurance 7,939 9,709 17,648 
Office Expense 1,321 418 1,739 
Utilities 903 10,607 11,5 10 
Miscellaneous Expense 4,626 2,460 7,086 
Bad Debt Expense 
Depreciation 4,801 8,196 12,997 

Total Operating Expenses 86,654 40,803 127,457 

Net Operating Income (Loss) (13,42 1) (7,6 10) (2 1,031 ) 

Nonoperating Revenues / (Expenses): 
Interest Income 155 239 394 
Operating Transfers In 10,000 10,000 
Operating Transfers Out (3,518) {3,460) (6,978) 

Total Nonoperating Revenues / (Expenses) 6,637 (3 ,22 1) 3,4 16 

Income (Loss) Before Capital Contributions (6,784) ( I 0,83 1) ( 17,6 15) 

Capital Contributions 
Capital Grants 47,150 394 

Change in Net Position (6,784) 36,3 19 ( 17,22 1) 

Net Position - Beginning of the Year 144,999 237,907 382,906 

Net Position - End of the Year $ 138,2 15 $ 274,226 $ 4 12,44 1 

ec accompanying notes and independent accountant's review report. 
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Village of Montpelier, Louisiana 
Statement of Cash Flows - Proprietary Funds 

For the Year Ended June 30, 2022 

Gas Fund 
Cash Flows from Operating Activities: 

Received from Customers $ 71 ,670 $ 
Received for Customer Deposit Fees I, 131 
Payments for Operations (78,078) 
Payments to Employees (2,422) 

Net Cash Used by Operating Activities (7,699) 

Cash Flows from Noncapital Financing 
Activities: 
Transfers (to) from Other Funds 6,482 

Net Cash Provided / (Used) by Noncapital Financing Acti 6,482 

Cash Flows from Capital and Related 
Financing Activities: 
Construction of Capital Assets (4,606) 
Capital Grants Received 

Net Cash Used by Capital and Related 
Financing Activities (4,606) 

Cash Flows from Investing Activities: 
Interest Earned on Investments 155 

Net Cash Provided by Investing Activities 155 

Net Increase (Decrease) in Cash (5,668) 

Cash - Beginning of the Year 123,933 

Cash - End of the Year $ 11 8,265 $ 

Reconciliation of Cash and Cash Equivalents 
to the Statement of Net Position 

Cash and Investments, Unrestricted 97,767 
Cash and Investments, Restricted 20,498 

Total Cash and Investments 118,265 

See accompanying notes and independent accountant ' s review report. 
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Exhibit I 

Water Fund Total 

3 1,561 $ 103,23 1 
(70) 1,061 

(29,5 18) (107,596) 
{2,730) (5, 152) 

(756) (8,455) 

(3 ,460) 3,022 

(3,460) 3,022 

(62,200) (66,806) 
47, 150 47,150 

( 15,050) ( 19,656) 

237 392 

237 392 

( 19,029) (24,697) 

73,945 189,9 19 

54,916 $ 173, 18 1 

46,843 144,6 10 
8,073 28,57 1 

54,916 173, 18 1 



Village of Montpelier, Louisiana Exhibit I 
Statement of Cash Flows - Proprietary Funds 

For the Year Ended June 30, 2022 

Gas Fund Water Fund Total 
Reconciliation of operating loss to net cash used 

by operating activities: 
Operating Income / (Loss) $ (13,42 1) $ (7,610) $ (2 1,031) 
Adjustments to Reconcile Change in Net Assets 

to Net Cash Used by Operating Activities: 
Depreciation 4,801 
Changes in Assets and Liabilities: 

8, 196 12,997 

(Increase) / Decrease in: 
Accounts Receivable (1,563) 

Increase / (Decrease) in: 
(1 ,763) (3,326) 

Accounts Payable 1,402 544 1,946 
Payro ll Taxes Payable (49) (54) (103) 
Customer Deposits Payable 1, 13 I {70) 1,061 

Net Cash Used by Operating Activities $ ~7,699) $ (756) $ (8,455) 

Sec accompany ing notes and independent accountant's review report. 
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Introduction 

Village of Montpelier, Louisiana 
Notes to the Financial Statements 
For the Year Ended June 30, 2022 

The Village of Montpe lier, Louisiana (hereinafter referred to as the "Village") was created under the provisions of 
the L~wraso_n Act. Tl~e Villag~ operates un?er a Mayor-Board of Aldermen fonn of Government. The purpose of 
the ~ ,!lage_ 1s to pr?v1de public safety (police and fire), streets, drainage, public improvements, and general and 
a_dm1111strat1ve serv~ces: Other _services include water and gas services. Revenues for the Village inc lude taxes, 
licenses, and pen111ts, mterest income, and other revenues. Major expenditures of the Village include general 
government and public safety. 

The accounting and reporting policies of the Village conform to generally accepted accounting principles as 
applicable to governments. The Governmental Accounting Standards Board (GASB) is the accepted standard 
setting body for establishing governmental accounting and financial reporting principles . Such accounting and 
reporting procedures also conform to the requirements of Louisiana Revised Statute (LRS) 24:513 and to the 
guidance set forth in the Louisiana Governmental Audit Guide, and to the industry audit guide, Audits of State and 
local Governmental Units. Management has elected to not present the Management' s Discussion and Analysis. 

1. Summary of Significant Accounting Policies 

A. Government-Wide and Fund Financial Statements 

The government-w ide financial statements (i.e., the statement of net pos1t1on and the statement of 
activities) report information on all nonfiduciary activities of the primary government and its component 
units. For the most part, the effect of interfund activity has been removed from these statements. 
Governmental activities, which normally are supported by taxes and intergovernmental revenues, are 
reported separately from business-type activities, which rely to a significant extent on fees and charges for 
support. Likewise, the primary government is reported separately from certa in legally separate 
component units for wh ich the primary government is financially accountable. 

GASB Statement No. 61 established criteria for determining the reporting entity and component un its that 
should be included within the reporting entity. Under provision of this statement, the Village is 
considered a primary government, since it is a special purpose government that has a separately elected 
governing body, is legally separate, and is fiscally independent of other state and local governments. As 
used in GASB Statement No. 61 , fi scally independent means that the Village may, without the approval 
or consent of another governmental entity, determine or modify its own budget, levy its own taxes or set 
rates or charges, and issue bonded debt. Since the Village has no component units, these financial 
statements include only information on the primary government. 

These financial statements are presented in accordance w ith GASB Statement No. 34, Basic Financial 
Statements, Management's Discussion and Analysis,for State and Local Governments. Statement No. 34 
established standards for financial reporting, w ith presentation requirements orig inally including a 
statement of net pos ition (or balance sheet), a statement of activities, and a statement of cash flows. The 
definition and composition of these statements, as orig inally defined in GASB Statement No. 34, are as 
amended by GASB Statements included in the fo llowing paragraphs. The Village has also adopted the 
provisions of GASB Statement No. 33, Accounting and Financial Reporting for Nonexchange 
Transactions, which requires capital contributions to the Village to be presented as a change in net 
position. 
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Village of Montpelier, Louisiana 
Notes to the Financ ia l Statements 
For the Year Ended June 30, 2022 

B. Measurement Focus, Bas is of Accounting, and Financial Statement Presentation 

The government-w ide fi nancial statements are reported using the economic resources measurement focus 
and the accrual basis of accounting, as are the proprietary fund and fiduciary fun d financ ial statements. 
Revenues are recorded when earned and expenses are recorded when a liability is incurred, regardless of 
the t im ing of related cash flows. Property taxes are recognized as revenues in the year for which they are 
levied. Grants and similar items are recognized as revenue as soon as a ll e ligibil ity requirements imposed 
by the provider have been met. 

Governmental fund financial statements are reported us ing the current financial resources measurement 
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both 
measurable and available. Revenues are considered available when they are collectible within the current 
period or soon enough thereafter to pay liabilit ies of the current period. For this purpose, the government 
considers revenues to be available if they are collected within sixty days of the end of the current fisca l 
period. Expenditures generally are recorded when a liability is incurred, as under accrual accounting. 
However, debt service expenditures, as well as expenditures related to compensated absences and claims 
and j udgments, are recorded only when payment is due. 

Franchise taxes, licenses, and interest associated with the current fiscal period are all considered to be 
susceptible to accrual and so have been recognized as revenues of the current fi scal period. Only the 
portion of special assessment receivable, if any, due w ithin the current fiscal period is considered 
susceptible to accrual as revenue of the current period. All other revenue items are considered 
measurable and available only when cash is received by the government. 

The Village reports the fo llowing major governmental fund: 

The General Fund is the general operating fund of the Vi llage. This fund is used to account for and 
report all financ ial transactions and resources except for those required to be accounted for in another 
fund . Revenues are derived primarily from local taxes, licenses, perm its, charges for services, and 
interest income. 

The activities reported in this fund are reported as governmental activities in the government- wide 
fi nancia I statements. 

The Village reports the following major proprietary funds: 

Enterprise Funds are used to account for operations (a) that are financed and operated in a manner 
similar to private business enterprises, where the intent of the govern ing body is that the costs 
(expenses, inc luding depreciation) of providing goods or services to the general public on a 
continuing basis be fi nanced primarily through user charges, or (b) where the governing body has 
decided the periodic detennination of revenues earned, expenses incurred, and / or net income is 
appropriate for capital maintenance, public po licy, management control, accountabi li ty, and other 
purposes. The Village's Water Fund and Gas Fund account for the operations of providing water 
services and gas services, respectively. 

As a rule, the effect of interfund activity has been eliminated from the government-wide financial 
statements. Exceptions to this general rule, if applicable, are payments-in-lieu of taxes and other charges 
between the government's enterprise operations. Elimination of these charges would d istort the direct 
costs and program revenues reported for the various functions concerned. 
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Village of Montpelier, Louisiana 
Notes to the Financial Statements 
For the Year Ended June 30, 2022 

Arno~n_ts reported ~s program rev~nues include I) charges to customers or applicants for goods, services, 
? r pn~ileges ~rov1ded, 2) operating grants and contributions, and 3) capital grants and contributions, 
111clud111g special assessments. Internally dedicated resources are reported as general revenues rather than 
as program revenues. Likewise, general revenues include all taxes. 

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating 
revenue~ and _expenses generally result from providing services and producing and delivering goods in 
connection with a proprietaiy fund's principal ongoing operations. The principal operating revenues of 
the proprietary funds are user charges for the services provided by the enterprise funds. Operating 
expenses for enterprise funds and internal service funds include the cost of sales and services, 
administrative expenses, and depreciation on capital assets. Al l revenues and expenses not meeting this 
definition are reported as nonoperating revenues and expenses. 

When both restricted and unrestricted resources are available for use, it is the Village's po licy to use 
restricted resources first, then unrestricted resources as they are needed. 

C. Budgets and Budgetary Accounting 

Budgetary procedures applicable to the Village are defined in state law, R.S. 39: 1301-1 5. The major 
requirements of the Local Government Budget Act are summarized as follows: 

I. The Village adopts a budget each year for the general fund. 

2. The Mayor prepares a proposed budget and submits it to the Board of Alderman for consideration no 
later than fifteen days prior to the beginning of each fiscal year. At the same time, if total proposed 
expenditures are $500,000 or more, a notice of public hearing on the proposed budget must be 
published in the official journal. The proposed expenditures were less than $500,000; therefore, a 
public hearing was not adopted. 

3. Al l actions necessary to adopt and implement the budget must be completed prior to the beginn ing of 
the fiscal year. The budget was adopted on June 14, 2021. 

4. Budgetary amendments involving the transfer of funds from one program or function to another or 
involving increases in expenditures resulting from revenues exceed ing amounts estimated require the 
approval of the Board of Alderman. The budget was amended on June 13, 2022. 

5. Formal budgetary integration is not employed; however, periodic budget comparisons are made as a 
part of interim reporting. Budgeted amounts included in the accompanying financia l statements 
include the revised adopted budget amounts. The amounts are reconciled to the amounts reflected on 
the budget comparison statement on Schedule I. 

D. Cash, Cash Equivalents, and Investments 

The Village's cash includes amounts in demand deposits and interest-bearing demand deposits. Under 
state law, the Village may deposit funds in demand deposits, interest bearing demand deposits, money 
market accounts, or time deposits with state banks organized under Louisiana law and national banks 
having their principal offices in Louisiana. Under state law, the Village may also invest in Un ited States 
bonds, treasury notes, or certificates. These are classified as investments if their original maturities 
exceed 90 days; however, if the original maturities are 90 days or less, they are classified as cash 
equiva lents. Investments are stated at fair value usi ng published market values. 
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E. Pens ion Plans 

Village of Montpelier, Louisiana 
Notes to the Financial Statements 
For the Year Ended June 30, 2022 

The Village is not a member of any retirement system. The employees of the Village are members of the 
Socia l Security system. 

F. Restricted Assets 

Cash he ld for customer's meter deposits is set as ide in separate cash accounts and c lassified as a restricted 
asset on the balance sheet. 

G. Capital Assets 

Capital outlays are recorded as expenditures of the governmental funds and as assets in the government
wide fi nancial statements to the extent the Village's capitalization thresho ld are met. In accordance with 
GASB Statement No. 34, infrastructure has been capitalized retroactively to 1980. Although an exception 
exists for local governments with annual revenues of less than $ IO million, the Village has e lected to 
report its infrastructure retroactively. Interest incurred during construction is capital ized on a 
government-wide basis. Interest attributable to capitalized assets as of June 30, 2022, was immaterial. 

Capital outlays of the proprietary funds are recorded as fixed assets and depreciated over their estimated 
useful lives on a straight-line basis on both the fund basis and the government-wide basis. A ll fi xed 
assets are valued at historical cost or estimated historical cost if actual cost was not available. Donated 
fixed assets are valued at their estimated fa ir market value on the date donated. In frastructure is 
capita lized by estimate using current replacement cost for a similar asset and deflating this cost using 
price ind ices to the acquisition year. 

Maintenance, repairs, and minor equipment are charged to operations when incurred. Expenditures that 
materially change capacities or extend useful lives are capitalized. Upon sale or retirement of land, 
buildings, and equipment, the cost and related accumulated depreciation, if applicable, are elim inated 
from the respective accounts and any resulting gain or loss is included in the results of operations. 

All capital assets, other than land, are depreciated using the straight-line method over the following useful 
lives: 

Infrastructure 

Vehicles 
Bui lding Remodeling 
Furniture & Equipment 

Machinery & Equipment 

Description 

17 

Estimated Lives 
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5 - 15 
20 - 40 
5 - I 0 
5 - 25 

Years 

Years 
Years 
Years 

Years 



H. Net Position / Fund Balance 

Village of Montpelier, Louisiana 
Notes to the Financial Statements 
For the Year Ended June 30, 2022 

GASB Statement No. 34, Basic Financial Statements, Management'.5 Discussion and Analysis, for State 
and Local Governments, required reclassification of net assets into three separate components. GASB 
Statement No. 63, Financial Reporting of Deferred Outflows of Resources, Deferred Inflows of 
Resources, and Net Position, revised the terminology by incorporating deferred outflows of resources and 
deferred inflows of resources into the definitions of the required components of the residual measure and 
by renaming that measure as net position, rather than net assets. GASB Statement No. 63 requ ires the 
fo llowi ng components of net position: 

• Net Investment in Capital Assets - This component of net pos ition includes historical costs of capital 
assets, including any restricted capital assets, net of accumulated depreciation, reduced by the 
outstanding balance of any bonds, or indebtedness attributable to the acquisition, construction, or 
improvement of those assets. If there are significant unspent proceeds at year-end, the portion of the 
debt attributable to the unspent proceeds is not included in the calculation of invested in capita l assets, 
net of related debt. Rather, that portion of the debt is included in the same net asset calculation as 
unspent proceeds. 

• Restricted Net Position - The restricted component of net positron consists of restricted assets 
reduced by liabilities and deferred inflows of resources related to those assets. Generally, a liability 
relates to restricted assets if the asset results from a resource flow that also results in the recognition 
of a liability or if the liability will be liquidated with the restricted assets reported. 

• Unrestricted Net Position -The unrestricted component of net position is the net amount of the assets, 
deferred outflows of resources, liabi lities, and deferred inflows of resources that are not included in 
the determination of net investment in capital assets or the restricted component of net position. 

When both restricted and unrestricted resources are available for use, it is the Village's policy to use 
restricted resources first, then unrestricted resources as they are needed. 

In the fund statements, governmental fund equity is classified as fund balance. As such, fund balances of 
governmental funds are c lassified as fo llows: 

• Nonspendable - These are amounts that cannot be spent either, because they are in a nonspendable 
form or because they are legally or contractually required to be maintained intact. 

• Restricted - These are amounts that can be spent only for specific purposes, because of constitutional 
provisions, enabling legislation or constraints that are externally imposed by creditors, grantors, 
contributors, or the laws or regulations of other governments. 

• Committed - These are amounts that can be used only for specific purposes determined by a forma l 
decision of the Board, which is the highest level of decision-making authority for the Vi llage. 

• Assigned - These are amounts that do not meet the criteria to be classified as restricted or committed 
but are intended to be used for specific purposes. 

• Unassigned - These are all other spendable amounts. 
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Village of Montpelier, Louisiana 
Notes to the Financial Statements 
For the Year Ended June 30, 2022 

The Village's policy is to apply expenditures against nonspendable fund balances, restricted fund 
balances, committed fund balances, assigned fund balances, and unassigned fund balances, in that order, 
at the end of the fiscal year by adjusting journal entries. 

As of June 30, 2022, the Village did not have any nonspendable, restricted, committed, or assigned fund 
balances. 

I. Sales Taxes 

Sales taxes are collected by the St. Helena Parish Sheriffs Office and remitted to the Village in the month 
following receipt by the Sheriff. The I% sales tax passed by the voters on April 21 , 2012 is to be used for 
supporting the general fund of the Village. There is no expiration date on this sales tax. 

J. lnterfund Transactions 

Permanent re-allocation of resources between funds of the reporting entity is classified as interfund 
transfers. For the purposes of the Statement of Activities, all interfund transfers between individual 
governmental funds have been eliminated. 

K. Estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in the 
United States of America requires management to make estimates and assumptions that affect the 
reported amount of assets and liabil ities and disclosure of contingent assets and liabilities at the date of 
the financial statements and the reported amounts of revenues and expenses during the reported period. 
Actual results could differ from those estimates. 

L. Reconciliations of Government-Wide and Fund Financial Statements 

Explanation of certain differences between the governmental fund balance sheet and the government-wide 
statement of net position is presented in Statement D of the basic financial statements. Explanation of 
certain differences between the governmental fund statement of revenues, expenses, and changes in fund 
balances and the government-wide statement of activities is presented in Statement F of the basic 
financial statements. 

2. Stewardships, Compliance, and Accountability 

A. Budgetary Information 

Annual budgets are adopted on a basis consistent with generally accepted accounting princ iples for the 
General Fund. All annual appropriations lapse at year-end. See Note I for the procedures the Village 
follows regarding budgets and budgetary accounting. The Village complied with the Local Budget Act in 
adopting and amending its budget for the year ended June 30, 2022. 

The Village uses the cash basis of accounting to report actual inflows and outflows. The reconciliation 
below shows how the cash basis differs from GAAP. 
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Village of Montpelier, Louisiana 
Notes to the Financial Statements 
For the Year Ended June 30, 2022 

Excess of Revenues and Other Sources over 
Expenses and Other Uses (Exhibit E) 

Add: Current Year Accounts Payable 

Current Year Payroll Liabilities 

Less: Prior Year Accounts Payable 

Prior Year Payroll Liabilities 

Excess (Defic iency) of Revenues and Other Sources 
over Expenditures and Other Uses 

8. Deposits, Investment Laws, and Regulations 

$ 

$ 

94,250 

1,805 
1,594 

(1 ,367) 
(630) 

95,652 

In accordance with state law, all uninsured deposits of municipal funds in financial institutions must be 
secured with acceptable collateral valued at the lower of market or par. As reflected in Note 3, regarding 
cash and cash equivalents, the Village was in compliance with the deposit and investment laws and 
regulations. 

C. Deficit Fund Equity 

As of June 30, 2022, no Village funds had deficit fund balances. 

3. Cash and Cash Equivalents 

As reflected on Statement A, the Village has cash total ing $321,583 (of which $20,571 is restricted) and 
investments totaling $98,000 (of which $8,000 are restricted) at June 30, 2022. These deposits are stated at 
cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be 
secured by Federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market 
value of the pledged securities plus the Federal deposit insurance must always equal the amount on deposit 
with the bank. These pledged securities are held in the name of the pledging fiscal agent bank in a holding or 
custodial bank that is mutua lly acceptable to both parties. 

At June 30, 2022, the Village had $427,805 in deposits (collected bank balances) including certificates of 
deposits of $98,000. $348,000 of deposits are secured from risk by federal deposit insurance and an add itional 
$56, 131 of deposits are uninsured but collateralized with securities held by the custodial bank in the name of 
the fi sca l agent bank. $23 ,976 of Village deposits are uninsured and uncollateralized as of 
June 30, 2022. 

Even though the pledged securities are not held in the entity's name, LRS 39: 1229 imposes a statutory 
requirement on the custodial bank to advertise and sell the pledged securities within ten days of being notified 
by the Vi llage that the fiscal agent has fai led to pay deposited funds upon demand. Deposits collateralized by 
pledged securities are considered exposed to credit risk (Category 3) under the provisions of GASS Statement 
40. Custod ia l credit risk is the risk that in the event of a bank failure, the Village's deposits may not be 
returned to it. The Village does not have a deposits policy for custodial risk. As of June 30, 2022, the Village 
was not in compl iance with state law which requires any uninsured cash balances with the fi scal agent bank to 
be adequately collateralized by a pledge of securities. 
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4. Investments 

Village of Montpelier, Louisiana 
Notes to the Financ ial Statements 
For the Year Ended June 30, 2022 

Investments are categorized into these three categories of credit risk: 

A. Insured or registered, or securities held by the Village or its agent in the Village's name 

B. Uninsured and unregistered, with securities held by the counterparty's trust department or agent in the 
Village's name 

C. Uninsured and unregistered, with securities held by the counterparty, or by its trust department or agent 
but not in the Village's name 

A ll investments held by the Village fall into category I credit risk, defi ned as "insured or registered, or 
securities held by the Village or its agent in the Village's name." In accordance with GASS 3 1, Accounting 
and Financial Reporting for Certain Investments and for External Investment Pools, all investments are 
carried at fai r market value, with the estimated fa ir market value based on quoted market prices. 

At June 30, 2022, the Village's investment balances consisted of $98,000 of certificates of deposit held at First 
Guaranty Bank. A ll investments are stated on the balance sheet (carrying value) at market value. All 
investments are in the name of the Village and are held at the Village's office. Because these investments are 
in the name of the Village and are held by the Village or the Village's agent, the investments are considered 
insured and registered. Category ( I), in apply ing the credit risk of GASB Codification Section 150.164. 

Interest Rate Risk: The Village does not have a formal investment policy that limits investment maturities as 
a means of managing its exposure to fair value aris ing from increasing interest rates. 

5. Receivables 

In the government-wide statements, receivables consist of all revenues earned at year-end and not yet 
received . Allowances for uncollectible accounts are based upon historical trends and the period aging and 
write-off of accounts receivable. Major receivables balances for the governmental activities include sales 
taxes, ad valorem taxes, and intergovernmental. Business-type activities report utilities earnings as their 
major receivable. 

In the fund financial statements, material receivables in governmental funds include revenue accruals such as 
sales tax, franchise taxes, occupational licenses, fines, and other s imilar intergovernmental revenues since 
they are usually both measurable and available. Non-exchange transactions, collectible but not available, are 
deferred in the fund financial statements in accordance with modified accrual, but not deferred in the 
government-wide financ ial statements in accordance with the accrual basis. Interest and investment earnings 
are recorded only if paid within 30 days s ince they would be considered both measurable and available. 
Proprietary fu nd revenues cons ist of all revenues earned at year-end and not yet received. Utility accounts 
receivable comprise the majority of proprietary fund receivables. A llowances for uncollectible accounts 
receivable are based upon historical trends and the periodic ag ing and write-off of accounts receivable. 

Receivables at June 30, 2022 consist of the following: 
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Village of Montpelier, Louisiana 
Notes to the Financial Statements 
For the Year Ended June 30, 2022 

General ProQrietary Funds 

Fund Gas Water 

Utility Receivable $ $ 3,039 $ 3,427 

Less: Allowance for Doubtful Accounts (1 ,778) (2,005) 

Utility Receivable, Net $ $ 1,261 $ 1,422 

6. Interfund Receivables / Payables 

Total 

$ 6,466 
{3 ,783) 

$ 2,683 

There were no interfund receivables or payable outstanding for the Village's fund financial statements at 

June 30, 2022. 

7. Restricted Assets 

Restricted assets for the Enterprise Funds at June 30, 2022 were as follows: 

Gas Fund Water Fund Total 

Restricted Cash and Cash Equivalents: 

Customer Deposits $ 14,498 $ 6,073 $ 20,571 

Total Restricted Assets $ 14,498 $ 6,073 $ 20,57 1 
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8. Capital Assets 

Village of Montpelier, Louisiana 
Notes to the Financial Statements 
For the Year Ended June 30, 2022 

The fo llowing 1s a summary of changes m capital assets for governmental activities for the year ended 
June 30, 2022: 

G overnme nta l Activ ities Capital Assets: 
Capita l Assets Not Depreciated: 

Land 

Total Cap ita l Assets Not Depreciated 

Cap ita l Asse ts : 
Infrastructure 
Veh ic les 
B u ildi ng Improvements 
Office Furn iture & Equipment 

Total Capita l Assets 

Less Accumula ted De preciatio n : 
In frastruc ture 
Vehicles 
B uild ing Improvements 
O ffi ce Furniture & Equipme nt 

Total Accumulated Depreciatio n 

Total Government Capital Assets, Net 

$ 

Balance 
0 6/30/2 1 Additio ns 

43,200 _$ ___ _ 

43,200 

12 0,607 
9 1,370 

30 1,789 
65, 122 

578,888 

25,449 
9 1,370 
48,402 
57,237 

222,458 

3,02 1 

8,172 
2 ,8 18 

14,0 1 I 

Deletions 

$ 

$ 399,630 $ (14,0 1 I ) _$ ___ _ 

$ 

Oalance 
06/30/22 

43.200 
43,200 

120 ,607 
91,370 

30 1,789 
65,122 

578.888 

28,470 
91.370 
56,574 
60.055 

236,469 

$ 385,619 

Capital assets and depreciation activity as of and for the year ended June 30, 2022 for business-type activities 
is as fol lows: 

Business-Type Activ ities Capita l Assets: 
Capita l A ssets Not Depreciated: 

Land 

Total Capital Assets Not Depreciated 

Capital A ssets : 
Mac hinery & Equ ipment: 

Gas 
Water 

Total Capital Assets 

Less: Accumulated Depreciation 
Machinery & Equipmen t: 

Gas 
Water 

Total Accumu lated De preciation 

Total Bus iness-Type Capital Assets, Net 

$ 

Ba lance 
06/30/2 1 Additio ns 

200 $ 

200 

4 11 ,632 
366,360 

777,992 

377,482 
196, 188 

573,670 

-----

4 ,606 
62,200 

66,806 

4,80 1 
8, 196 

12,997 

Deletio ns 

$ 

$ 204,522 $ 53,809 _$ ___ _ 
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$ 

Balance 
06/30/22 

200 

200 

4 16.238 
428,5 60 

844.998 

382,283 
204,384 

586,667 

$ 258.331 



9. 

Village of Montpelier, Louisiana 
Notes to the Financial Statements 
For the Year Ended June 30, 2022 

Accounts, Salaries, and Other Payables 

The current payables at June 30, 2022 were as fo llows: 

General Gas 
Fund Fund 

Current Payables 
Accounts Payable $ 1,806 $ 2,446 
Other Payables 1,594 43 

Total Current Payables $ 3,400 $ 2,489 

Water 
Fund Total 

$ 1,869 $ 6, 12 1 
49 1.686 

$ 1,918 $ 7,807 

10. Fund Balances/ Net Position 

At June 30. 2022, the Gas Fund had restricted net pos1tton of $7,72 1 representing the Village's funds 
restricted for customers for meter deposits, net of the related liability. 

At June 30, 2022, the proprietary fund had restricted net position of $3,503, representing the Village's funds 
restricted for customers for meter deposits, net of the related liability. 

11. Interfund Transfers 

Operating transfers between funds consist primarily of monies transferred between the general fund and 
proprietary funds to cover payroll expenditures. lnterfund transfers were as follows for the year ended 
June 30, 2022: 

Transfers In Transfers Out 

General Fund 
Gas and Water Funds $ 6,978 $ 10,000 

Business-Type Activities 
Gas Fund 10,000 3,5 18 
Water Fund 3,460 

Total All Funds $ 16,978 $ 16,978 

12. Risk Management 

The Village is exposed to various risks of loss related to theft, damage, or destruction of assets, torts, injuries, 
natural disasters, and many other unforeseeable events. The Village purchases commercial insurance policies 
and bonds for any and all claims related to the aforementioned risks. The Village's payment of the insurance 
policy deductible is the only liabi lity associated with these policies and bonds. There has been no significant 
decrease in insurance coverage from the prior year, and the amount of settlements has not exceeded the 
insurance coverage for the past three fiscal years. 

13. Contingent Liabilities 

At June 30, 2022, the Vi llage was not involved in any outstanding litigation or claims. 
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14. Prior Period Adjustment 

Village of Montpelier, Louisiana 
Notes to the Financial Statements 
For the Year Ended June 30, 2022 

Assets had been retired in prior years, that were still on the depreciation schedule. This resulted in losses on 
the disposal of such assets and is recognized as a prior period adjustment. 

Governmental Actvities 

Beginning Net Position Before Prior Period Adjustments 

Loss on Fixed Assets 

Beginning Net Position After Prior Period Adjustments 

15. Major Supplier 

2022 

$ 

$ 

571,430 

(23,047) 

548,383 

The Village purchases approximately 98% of its gas through the Louis iana Municipal Gas Authority (LMGA). A 
change in suppliers could have a negative impact on the cost and terms currently obtained through the LMGA. 

16. Subsequent Events 

Management has evaluated subsequent events through December 12, 2022, the date the financial statements were 
available to be issued. No events were noted that require recording or disclosure in the financi al statements for 
the fiscal year ending June 30, 2022. 
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Required Supplemental Information: 

Budgetary Comparison Schedule 
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Village of Montpelier, Louisiana Schedule 1 
Schedule of Revenues, Expenditures, and Changes in Fund Balance -

Budget (Non-GAAP Basis) and Actual - General Fund 
For the Year Ended June 30, 2022 

Actual Final Budget 
Amounts - Variance -

Original Final Budgetary Favorable / 
Budget Budget Basis (Unfavorable) 

Revenues: 
Taxes, Licenses, and Perm its $ 61 ,500 $ 56,250 $ 64,427 $ 8, 177 
Interest Income 1,750 750 1,086 336 
Grant Revenue 44,567 57,566 12,999 
Other Income 475 477 2 
Police Fines 4,000 3,500 41 ,81 2 38,312 

Total Revenues 67,250 105,542 165,368 59,826 

Expenditures: 
Advertising 500 500 552 (52) 
Automobile - Police 2,500 2,000 2,563 (563) 
Capital Outlay 
Fees 5,500 4,500 4,015 485 
Insurance 5,000 8,500 6,504 1,996 
Legal & Accounting 8,000 8,000 6,319 1,681 
Maintenance & Repairs 7,600 11,350 8, 132 3,2 18 
Miscellaneous 3,050 3,500 4,413 (9 13) 
Office 1, 100 1,950 2,2 14 (264) 
Salaries and Payroll Tax Expenses 18,200 27,200 18,776 8,424 
Phone & Utilities 12,500 12,500 12,196 304 
Travel & Train ing 1,600 850 993 ( 143) 

Total Expenditures 65,550 80,850 66,677 14, 173 

Excess (Deficiency) of Revenues 
over Expenditures 1,700 24,692 98,69 1 73,999 

Other Financing Sou rces (Uses): 
Operating Transfers In 6,96 1 6,961 
Operating Transfers Out ( I 0,000) ( 10,000) 

Total Other Financing Sources (Uses) (3,039) (3,039) 

Excess (Deficiency) of Revenues and 
Other Sources over Expenditures 
and Other Uses 1,700 24,692 95,652 70,960 

Cash - Beginning of the Year 147,073 150,750 150,750 
Cash - End of the Year $ 148,773 $ 175,442 $ 246,402 $ 70,960 

See independent accountant's review report. 
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Other Supplemental Information 
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Village of Montpelier, Louisiana 
Schedule of Compensation, Benefits, and Other Payments to Agency Head 

For the Year Ended June 30, 2022 

Agency Head: Kenneth G. Giardina, Mayor 

Salary 
Benefits - Health Insurance 
Benefits - Other Insurance 
Benefits - Retirement 
Deferred Compensation 
Benefits - Other - Supplemental Pay 
Car Allowance 
Vehicle Provided by Government 
Vehicle Rental 
Cell Phone 
Dues 
Per Diem 
Reimbursements 
Travel 
Registration Fees 
Conference Travel 
Housing 
Unvouchered Expenses 
Special Meals 
Other 

See independent accountant's review report. 

Purpose 
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Village of Montpelier, Louisiana 
Schedule of Justice System Funding - Collecting / Disbursing Entity 

For the Year Ended June 30, 2022 

Cash Basis Presentation 

Beginning Balance of Amounts Collected (I.e. cash on hand) 

Add: Collections 
Civil Fees (including refundable amounts such as garnishments or advance deposits) 
Bond Fees 
Asset Forfeiture/Sale 
Pre-Trial Diversion Program Fees 
Criminal Fines -Contempt 
Criminal Fines -Other 
Restitution 
Probation/Parole/Supervision Fees 
Service/Collection Fees (e.g. credit card fees, report fees, 3rd party service fees) 
Interest earnings on Collected Balances 
Other (do not include collections that fit into more specific categories above) 

Subtotal Collections 

Less: Disbursements to Go,·ernments & Nonprofits: 
Treasury State of Louisiana CMIS 
DHH Traumatic Head & Spinal Cord lnjury Trust 
Judicial Administration, Supreme Court of LA 
Louisiana Commission on Law Enforcement 

Less: Amount Retained by Collecting Agency 
Collection Fee for Collecting/Disbursing to Others Based on Percentage of Collection 
Collection Fee for Collecting/Disbursing to Others Based on Fixed Amount 
Amounts "Self-Disbursed" to Collecting Agency -Other 

Less: Disbursements to Individual /3rd Party Collection or Processing Agencies 
Civil Fee Refunds 
Bond Fee Refu nds 
Restitution Payments to Individual (additional detail is not required) 
Other Disbursements to lndividual (additional detail is not required) 
Payments to 3rd Party Collection/Processing Agencies 

Subtotal Disbursements/Retainage 

Total: Ending Balance of Amounts Collected but not Disbursed/Retained (i.e. cash on hand) 

See independent accountant's review report. 
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First Six 
Month Period 

Ended 
12/31/2021 

$ 

$ 

34 

1,187 

1,187 

10 
40 
4 

12 

1,129 

1,195 
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Second Six 
Month Period 

Ended 
6/30/2022 

s 

26 

40,624 

40.624 

135 
675 
68 

265 

38,509 

39,652 
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Independent Accountant's Report on Applying Agreed-Upon Procedures 

The Honorable Kenneth Giard ina, Mayor 
and Members of the Board of Aldermen 
and the Louisiana Legislative Aud itor 
Village of Montpe lier, Louisiana 

We have performed the procedures enumerated below on the Village's compliance w ith certain laws and 
regulations contained in the accompanying Louisiana Attestation Questionnaire during the fi scal year ended June 
30, 2022, as required by Louisiana Revised Statute 24:513 and the Louisiana Governmental Audit Guide. The 
V il lage's management is responsible for its financia l records and compliance with applicable laws and 
regulations. 

The Vi llage has agreed to and acknowledged that the procedures performed are appropriate to meet the intended 
purpose of the engagement, which is to perfonn specified procedures on the Vi llage's com pliance with the laws 
and regu lations contained in the accompanying Louisiana Attestation Questionnaire during the fiscal year ended 
June, 2022. Additionally, the Louisiana Legislative Auditor has agreed to and acknowledged that the procedures 
performed are appropriate for its purposes. This report may not be suitable for any other purpose. The 
procedures performed may not address all the items of interest to a user of th is report and may not meet the needs 
of all users of this report and, as such, users are responsible for determining whether the procedures performed are 
appropriate for the ir purposes. 

The procedures and assoc iated findings are as fo llows: 

Public Bid Law 

I. Obtain documentation for all expenditures made during the year for materials and supplies exceeding $30,000, 
and public works exceeding $250,000. Compare the documentation for these expenditures to Louisiana Revised 
Statute (R.S.) 39: 155 1-39: 1755 (the state procurement code); R.S. 38:2211-2296 (the public bid law), or the 
regulations of the Division of Administration and the State Purchasing Office, whichever is applicable; and repo,1 
whether the expenditures were made in accordance w ith these laws. 

The Village did not purchase any supplies in excess o/$30,000 or public works in excess of $250,000 
during the year. 

Code of Ethics for Public Officials and Public Employees 
2 . Obtain a list of the immediate fam ily members of each board member as defined by R.S. 42: 1101 - 11 24 (the 
ethics law). 

Management provided us with the requested information. 

3. Obtain a list of all employees paid during the fiscal year. 

Management provided us with the requested information. 

4. Report whether any employees' names appear on both lists obtained in Procedures 2 and 3 . 
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None of the employees included on the list provided by management for agreed-upon Procedure 3 appeared on 
the list provided by management for agreed-upon Procedure 2. 

5. Obtain a li st of all disbursements made during the year; and a list of outside business interests of board 
members, employees, and board members' and employees' immediate families. Report whether any vendors 
appear on both lists. 

Management provided the requested information. None of the businesses of board members, employees, and 
board members' and employees' immediate families appeared as vendors on the list of disbursements. 

Budgeting 
6. Obtain a copy of the legally adopted budget and all amendments. 

Management provided us with a copy of the original budget and the amended budget. 

7. Trace documentation for the adoption of the budget and approval of any amendments to the minute book, and 
report whether there are any exceptions. 

1 traced the adoption of the original budget to a meeting held on December 15, 2020. The budget was amended 
on December 28, 2021. 

8. Compare the revenues and expenditures of the final budget to actual revenues and expenditures. Report 
whether actual revenues failed to meet budgeted revenues by 5% or more, and whether actual expenditures 
exceeded budgeted amounts by 5% or more. (For agencies that must comply with the Licensing Agency Budget 
Act only, compare the expenditures of the final budget to actual expenditures, and report whether actual 
expenditures exceeded budgeted amounts by I 0% or more per category or 5% or more in total). 

1 compared the revenues and expenditures of the final budget to actual revenues and expenditures. Actual 
revenues were above budgeted amounts, actual expenditures were less than budgeted expenditures. 

Accounting and Reporting 
9. Obtain the list of a ll disbursements made during the fisca l year. Randomly select six disbursements, and 
obtain documentation from management for these disbursements. Compare the selected disbursements to the 
supporting documentation, and: 
(a) Report whether the six disbursements agree to the amount and the payee in the supporting documentation. 

(b) Report whether the six disbursements were coded to the correct fund and general ledger account. 

(c) Report whether the s ix disbursements were approved in accordance with management's policies and 
procedures. 

All disbursements agree to the amount in the supporting documentation. One check did not agree to the payee, 
but the vendor cashed the check. The check was written to the Louisiana Municipal Gas Association, but should 
have been written to Louisiana Municipal Risk Management Association. Both agencies fall under the Louisiana 
Municipal Association. All six disbursements were coded to the correct general ledger account. All six 
disbursements were approved in accordance with management 's policies and procedures. 

Meetings 
I 0. Obtain evidence from management to support that agendas for meetings recorded in the minute book were 
posted or advertised as required by R.S. 42: I I through 42:28 (the open meetings law); and report whether there 
are any exceptions. 

Management provided us with the Notice of Public Meeting/or the meeting on February 14, 2022. This is in 
compliance with the open meetings law. 
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Debt 

11 . Obtain bank deposit s lips for the fiscal year, and scan the deposit slips in order to identify and report whether 
there are any deposits that appear to be proceeds of bank loans, bonds, or like indebtedness. If any such proceeds 
are identi fied, obtain from management evidence of approval by the State Bond Commission, and report any 
exceptions. 

I examined all bank deposit slips for the fiscal year and identified no deposits which appeared to be proceeds of 
bank loans, bonds, or like indebtedness. 

Advances and Bonuses 
12. Obtain the list of payroll d isbursements and meeting minutes of the governing board, if applicab le. Scan 
these documents to identify and report whether there are any payments or approval of payments to employees that 
may constitute bonuses, advances, or gifts. 

Reviewed minutes and also the general ledger and did not identify any payments that constituted bonuses, 
advances, or gifts. 

State Audit Law 

13. Report whether the agency provided for a timely report in accordance with R.S. 24:5 13. 

The Village 's report will be timely submitted. 

14. Inquire of management and report whether the agency entered into any contracts that util ized state funds as 
defined in R.S. 39:72.1 A. (2); and that were subject to the public bid law (R.S. 38:221 1, et seq.), while the 
agency was not in compliance with R.S. 24:5 13 (the audit law). 

The Village did not enter into any contracts that utilized state funds and/ or were subject to public bid law. 

Prior-Year Comments 

15. Obtain and report management's representation as to whether any prior-year suggestions, exceptions, 
recommendations, and/or comments have been resolved. 

No prior year suggestions, exceptions, or recommendations. 

We were engaged by the V illage to perform this agreed-upon procedures engagement and conducted our 
engagement in accordance with attestation standards established by the American Institute of Certified Public 
Accountants, and the standards applicable to attestation engagements contained in Government Auditing 
Standards, issued by the United States Comptroller General. We were not engaged to and did not conduct an 
examination or review engagement, the objective of which would be the expression of an opinion or conclusion, 
respectively, on the Vi llage's compliance with the foregoing matters. Accordingly, we do not express such an 
opinion or conc lusion. Had we performed additional procedures, other matters might have come to our attention 
that would have been reported to you. 

We are required to be independent of the Village and to meet our other ethical responsibilities, in accordance w ith 
the relevant ethical requirements related to our agreed-upon procedures engagement. 
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This report is intended solely to describe the scope of testing performed on the Village's compliance with certain 
laws and regulations contained in the accompanying Louisiana Attestation Questionnaire, as required by 
Louisiana Revised Statute 24:513 and the Louisiana Governmental Audit Guide, and the result of that testing, and 
not to provide an opinion on control or compliance. Accordingly, this report is not suitable for any other purpose. 
Under Louisiana Revised Statute 24:513, this report is distributed by the Louisiana Legislative Auditor as a public 
document. 

Respectfully submitted, 

Hebert Johnson & Associates, Inc. 
A professional Accounting Corporation 
Albany, Louisiana 
December 12, 2022 
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Village of Montpelier, Louisiana 
Schedule of Current Year Findings, Recommendations and Responses 

For the Year Ended June 30, 2022 

2022-01 Deposit Security 

Criteria: 
Loui siana Revised Statute 39: 1225 requires the amount of security at a ll times be equal to one hundred percent of 
the amount of collected funds on deposit to the credit of each depositing authority except that portion of the 
deposits insured by any governmental agency insuring bank deposit which is organized under the laws of the 
Un ited States. 

Condition: 
The Town's bank deposits are insured by the Federal Deposit Insurance Corporation (FDIC) in the amount of 
$348,000 and $56,13 1 was secured by pledged securities provided by the Town's bank. The Town had deposits of 
$23,976 that were uncollateralized. 

Cause: 
The Town fa iled to secure sufficient collateral against its deposits. 

Effect: 
The Town is in violation of Louisiana Revised Statute 39: 1225. 

Recommendation: 
The Town should comply with the requirements set forth in Louisiana Revised Statute 39: 1225. 

Management's Response: 
The Town wi ll ensure that collected funds on deposit will be properly secured. 
Responsible Party is Mayor Kenny Giardina, Secretary 225-777-4400. 
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LOUISIANA ATTESTATION QUESTIONNAIRE 
(For Attestation Engagements of Governmental Agencies) 

IO /1 fl J '2. '" (Dale Transmitted) 
~ ' 

Hebert Johnson & Associates 

18890 Florida Blvd Ste A 

Albany LA 70711 

In connection with your engagement}'.' ap~y agreed-upon procedures to the control and compfiance 
matters identified below. as of 6 Q "!... ~ "t. (date) and for the year then ended. and as 
required by Louisiana Revised Statute (R.S.) 24:513 and the Louisiana Govemmenlel Audit Guide. we 
make the following representations to you. 

Public Bid Law 

II is true that we have complied wilh the stale procurement code{R.S. 39:1551 - 39: 1755); the public bid 
law (RS. 38:2211-2296). and. where applicable, the regulations of the Division of Administration and the 
Stale Purchasing Office. 

Yes [ x J No [ J NIA [ I 
Code of Ethics for Public Officials and Public Employees 

It is true that no employees or officials have accepted anything of value, whether in the form of a service. 
loan. or promise. from anyone that would constitute a violation of R.S. 42:1101-1124. 

Yes ( x I No [ J NIA ( J 

II is true that no member of the immediate family of any member of the governing authority. or the chief 
executive of the governmental entity, has bean employed by the governmental entity after April 1, 1980. 
under circumstances that would constitute a violation of R.S. 42: t 119. 

Yes [ x ] No [ ) NIA [ ) 

Budgeting 

We have complied with the state budgeting requirements of the Local Government Budget Act {R.S. 
39.1301-15). R.S . 39:33, or the budget requirements of R.S. 39:1331-1342, as applicable. 

Yes [ x J No [ J N/A [ I 
Accounting and Reporting 

All non-exempt governmental records are available as a public record and have been retained for at least 
three years, as required by R.S. 44:1, 44:7, 44:31, and 44:36. 

Yes [ x J No [ ) NIA [ 

We have tiled our annual financial statements in accordance with R.S. 24:514, and 33:463 where 
applicable. 

Yes [ x l No [ ) NIA I 
We have had our financial statements reviewed ln accordance with R.S. 24:513. 

Yes [ x J No [ ] NIA [ I 
We did not enter into any contracts that utilized state funds as defined in R.S. 39:72.1 A. (2); and that 
were subject to the public bid law(R.S. 38:2211, et seq.), whlle the agency was not in compliance with 
RS. 24:513 (the audit law). 

Yes [ x ) No ( ) NIA [ l 
We have compllecl with R.S. 24:513 A. (3) regarding disclosure of compensation, reimbursements. 
benefits and other payments to the a11ency head, political subdivision head. or chief executive officer. 

Yes ( x ) No [ I NIA [ I 

36 



We have complied with R.S. 24:515.2 regarding reporting of pre-and post-adjudication court costs, f ines 
and fees assessed or imposed; the amounts collected; the amounts outstanding; the amounts retained: 
the amounts disbursed, and the amounts received from disbursements. 

Yes [ X I No l I NIA r I 
Meetings 

we have complied with the provisions of the Open Meetings Law, provided in R.S. 42: 11 through 42:28. 

Yes I x 1 No [ l NIA I I 
Debt 

II is true we have not incU1Ted any Indebtedness, other than credit for90 days or less to make purchases 
in the ordinary course of administration, nor have we entered into any lease-purchase agreements, 
without the approval of the State Bond Commission, as provided by Article VI~ Section 8 of the 1974 
Louisiana Constitution. Article VI, Section 33 of the 1974 Louisiana Constitution, and R.S. 39: 1410.60-
1410.65. 

Yes [ x l No [ I NIA [ ] 

Advances and Bonuses 

II is true we have not advanced wages or salaries to employees or paid bonuses in violation of Article VII, 
Sectlon 14 of the 1974 Louisiana Constitution, R.S. 14: 138, and AG opinion 79-729. 

Yes [ x 1 No [ ) NIA [ J 
Prior-Year Comments 

We have resolved all prior-year recommendations and/or comments. 

Yes [ x I No [ l NIA [ I 
General 

We acknowledge that we are responsible for Iha Agency's compliance with the foregoing laws and 
regulatlons and the internal controls over compliance with such laws end regulations. 

Yes [ x ] No ( ) NIA ( 

We acknowledge that we are responsible for detenninlng that that the procedures performed are 
appropriate for the purposes of this engagement. 

Yes [x I No l I NIA l 
We have evaluated our compliance with these laws and regulations prior to making these 
representations 

Yes [ x} No ( I NIA I 
We have provided you with all relevant information and access under the terms of our agreement. 

Yes ( x J No [ I NIA [ J 
We have disclosed to you all known noncompliance of the foregoing laws and regulations, as well as any 
contradictions to the foregoing representations. 

Yes ( x J No [ ] NIA ( 

We are not aware of any material misstatements in the information we have provided to you. 

Yes [ x I No [ ] NIA f 
We have disclosed to you any communications from regulatory agencies. internal auditors, other 
independent practitioners or consultants. and others concerning noncompliance with the foregoing laws 
and regulations. including communications received during the period under examination; and Wlll disclose 
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to you any such communication received between the end of the period under examination and the date or 
your report. 

Yes [ x J No { ] NIA [ J 

We will disclose to you, the legislative Auditor, and the applicable state granter agency/agencies an 
known noncompliance and other events subsequent to the date of this representation and the date of 
your report that could have a material effect on our compliance with laws and regulations and the Internal 
controls with such laws and regulations . orwould require adjustment or modification to the results of the 
agreed-upon procedures. 

Yes [ x] No [ J NIA [ I 

n made to the best of our belief and knowledge. 

-~~~~&~!!::!~'-=:::_ _____ Mayor It) - /(} - .:2&~ate 

Date 
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