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¥ The Town of Ball was incorporated May 31, 1972, undecr the provisions of the L.awrason Act. The Town opcrates
under a Mayor-Board of Aldermen form of government. The accounting and reporting practices of the Town #f Ball

conform to generally accepted accounting principles as applicable to governmental units.
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JOHN R. VERCHER PC

Certy?cc{ Public Accountant

P.O. Box 1608
Jeno, Louisiana 71342
Tel: {318) 992-6348
Fax: (318) 992-4374

INDEPENDENT AUDITOR'S REPORT ON
GENERAL PURPOSE FINANCIAL STATEMENTS

The Honorable Roy Hebron, Mayor
and Members of the Board of Aldermen
Ball, Louisiana

I have audited the accompanying general purpose financial statements of the Town of Ball, Louisiana as of and
for the year ended December 31, 1999, as listed iIn the table of contents. These general purpose financial statements
are the responsibility of the Town of Ball, Louisiana, management. My responsibility is to express an opinion on these
general purpose financial statements based on my audit.

I conducted my audit in accordance with generally accepted auditing standards and Government Auditing
Standards, 1ssued by the Comptroller General of the United States. Those standards require that 1 plan and perform the
audit to obtain reasonable assurance about whether the general purpose financial statements are free of material
misstatement.  An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
peneral purpose financial statements. An audit also includes assessing the accounting principals used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. 1 believe that my
andit provides a reasonable basis for my opinion.

I was unable 10 determine what effect, if any, the year 2000 will have on the Town’s computer system or what
citect it will have on the Town’s financial condition,

In my opinon, except for the effects of such adjustments, if any, as might have been determined to be
necessary had 1 been able to satisfy myself as to the effects of the year 2000 question as discussed in the preceding
paragraph, the general purpose financial statements referred to above present fairly, in all material respects, the
fiancial position of the Town of Ball, Louisiana, as of and for the year ended December 31, 1999, and the results of
its operations and the cash flow of its proprietary and similar agency fund types for the year ended in conformity with
generally accepted accounting principles.

My audit was conducted for the purpose of forming an opinion on the general purpose financial statements
taken as a whole. The combining, individual fund group, and comparative financial statements, schedules, graphs and
supplementary information listed in the table of contents are presented for the purpose of additional analysis and are not
a required part of the general purpose financial statements of the Town of Ball. Such information, except for that
portion marked "unaudited” on which 1 express no opinion, has been subjected to the auditing procedures applied in the
audit of the general purpose financial statements and in my opinion, is fairly presented in all material respects in
relation to the general purpose financial statements taken as a whole.

May 8§, 2000

Jena, Louisiana ﬂdéw 2 ‘Wmém

_MEMBER_
------ AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS -wee
SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS
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JOHN R. VERCHER PC

Cert_iﬁ'ﬂﬁ( Public Accountant

P.O. Box 1608
Jena, Louisiana 71342
Tel: (318) 992-6348
Fax: (318) 992-4374

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER
FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Honorable Roy Hebron, Mayor
and Members of the Board of Aldermen
Ball, l.ouisiana

I have audited the general purpose financial statements of the Town of Ball, Louisiana as of and for the year
ended December 31, 1999, and have issued my report thereon dated May 8, 2000. I conducted my audit in accordance
with generally accepted auditing standards and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States.

Compliance

As part of obtaming reasonable assurance about whether Town of Ball, Louisiana's financial statements are free
of material misstatement, 1 performed tests of its compliance with certain provisions of laws, regulations, contracts and
grants, noncompliance with which could have a direct and material effect on the determination of financial statements
amounts. However, providing an opinion on compliance with those provisions was not an objective of my audit and,
accordingly, 1 do not express such an opinion. The results of my test disclosed no instance of noncompliance that are
required to be reported under Government Auditing Standards, except for the item discussed below and in "Schedule of
Findings and Questioned Cost”,

1999-1 Amended Budgets

Internal Control Over Financial Reporting

In planning and performing my audit, 1 considered Town of Ball, Louisiana's internal control over financial
reporting in order to determine my auditing procedures for the purpose of expressing my opinion on the financial
statements and not to provide assurance on the internal control over financial reporting. My consideration of the
internal control over financial reporting would not necessarily disclose all matters in the internal control over financial
reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of
one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in
amounts that would be material in relation to the financial statements being audited may occur and not be detected
within a timely period by employees in the normal course of performing their assigned functions. 1 noted no matters
involving the internal control over financial reporting and its operation that 1 consider to be material weaknesses.

-MEMBER_
---—--AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS ++~---
SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS

2
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This report is intended for the information of the management and Legislative Auditor's Office. However, this
report is a matter of public record and its distribution is not limited.

Dot R. Vencker

Jena, Louisiana
May 8, 2000

)
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GENERAL PURPOSE FINANCIAL STATEMENTS
(COMBINED STATEMENT - OVERVIEW)
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ASSETS

Cash
Investments
Receivables {Note 3)
Due From Other Funds
Land & Buildings (Note 4)
Vehicles & Equipment (Note 4)
Amount Available In Dabt Service For
Debt Retirement
Amount To Be Provided For Retirement
Of General Long-Term Debt
Restricted Assets:

Utility Sinking Fund Cash

Utility Reserve Fund Cash

Utility Depreciation Fund Cash

Customer Deposits
Plant & Equipment (Note 8)

TOTAL ASSETS

TOWN OF BALL

COMBINED BALANCE SHEET
ALL FUND TYPES AND ACCOUNT GROUPS
DECEMBER 31, 1999

_GOVERNMENTAL FUND TYPES

LIABILITIES,CONTRIBUTIONS, & FUND

BALANCE/RETAINED EARNINGS
Accounts Payable
Overdraft
Due To Other Funds
Payable From Restricled Assels
Bonds, Notes & Other Debt

TOTAL LIABILITIESS

Fund Equities:

Retained Earnings

Reserved

Unreserved

Total Retained Earnings

Investment in General Fixed Assets
Contributed Capital (Mote 9)
Fund Balance

TOTAL FUND EQUITY

TOTAL LIABILITY & FUND EQUITY

SPECIAL
GENERAL REVENUE
FUND _ FUND

$ 41.933 $ 11,805

-0- 28,681

46,444 D-

86,452 -0-

-0- 0-

-0- -0-

-0- -0-

-0- 0-

-0- -0-

-0- -0-

.0- -0-

0- 0-
i i O

§ 174829 § 40486

$ 23,255 $ 1,204

-0- -0-

-0- 0-

-0- -0-
...................... O i 0~
% 23255 & 1,204

s 0§ 0-

-0- -0-
- O

: oS o-

0- -0-

0- -0-
............. 161,074 ..39,282
S 151,974 $ ..39,282

3 174,829 $ 40,486

b S - STY SE E —

DEBT
SERVICE
FUND

$ 18,718
(-

22,890
42,707

-0-

-0-

--------------------------------

TEE Ew T — L L EmaEaEE . T T e e e .

T kN pEEEEETTE T L L EE .Y
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The notes to the financial staternents are an integral part of this statement.
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CAPITAL
PROJECTS
FUND
$ 79,384
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ENTERPRISE
FUND

$

26.870

-0-

52,371

17,048
-0-
-0-

-0-

-0-
147,697
47,866

47,850
19,766

..1,134,469

7,493,937

i R e O — T

12,342
1,693
22,403
80,814
825,090

IE o mr wr—— — e B Ny g - — NN B oy g g7 — - B NN NNy oy T

e —e mErrrrr—d L ammrrr——f s omesmwr—-th o mr

139,590
47,850

_..12,605,881)

3

(2,418,441)
-0-
8,969,536

I oy —— A AEE EWTF-. L AEET EFTT AR EEETT oL rm

....8:991,099

7,493,937

AGENCY
FUND

3 106,757

_-— e A B N EEET o — o EETEE W o AN EEEr R A EEre

o= R B BN NN N N N o - N W N NN W BN o S R M BN A R, A R m
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] ACCOUNTS GROUPS
GENERAL GENERAL TOTAL
FIXED LONG-TERM (MEMORANDUM
_ ASSETS DEBT ONLY)
& -0- $ -0- $ 285,467
-0- -0~ 28 681
-0- ~(- 121,705
-(- -()- 193,714
692,396 ~{)- 692 396
810,482 -0- 819 482
-0- 31,341 31,341
-0~ 687,437 687 437
- -0- 147 697
-0- -0- 47,866
(- -0- 47 850
-(- - 19,706
e O O 7,134,469
$ 1511878 $ 718,778 $ 10,257,871
% -0- $ -0- 3 36,801
-0- -0- 1,693
-0- -0- 193,714
-0- -(}- 80.814
.............................. - g'.--- ,------.-,,_----_.-Zjﬁl?zﬁ,_“ -1_-844!368
R -0- S 718,778 $ 1,857,380
3 0§ 0- § 139,590
-(0- -()- 47 850
e - i O (2,605,881)
$ 0- 3 - $ (2,418,441
1,511,878 -0~ 1,611,878
-0- -0- 8,969 536
____________________________ O Q- 337,008
1ot 88 O 8,400,481
g 1,511,878 $ 718,778 $ 10,257,871




TOWN OF BALIL, LOUISIANA
COMBINED STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BAILLANCE
ALL GOVERNMENTAL TYPES

For the year ended December 31, 1999

GOVERNMENTAL FUND TYPES

T -

———ee

SPECIAL DEBT CAPITAL TOTAL
GENERAL REVENUE SERVICE PROJECTS {(MEMORANDUM
__FUND } FUND  FUND FUND _ ONLY)
Revenues:
Sales Tax ) 237,164 $ 61,411 $ -0- $ -0- $ 298,575
Ad Valorem Tax (Note 2) 43,810 -0- 53,655 -0- 97,465
Ward 10 Mainlenance 44,008 -0- -0- -0- 44 008
Tobhacco Tax 16,788 -03- -0- -0- 16,788
Franchise Fee 110,853 -(- -0- -{- 110,853
Building Permits 1,488 -0- -0- -)- 1,488
Traffic Fines 101,590 -0- -0- -0- 104,590
Collection Commissions 929 -Q)- -0- -0- 929
Interest Income 6,531 1,623 -0- 4512 12,666
Miscellaneous 13,639 12,357 - -0- 25,996
Occupational Licenses 50,767 -0- -0- -0- 50,767
Copy Fees 365 -0- -0- -0- 365
Impounding Fees 148 -0- -0- -0- 148
Income -~ Community Center 5,750 -0- -0- Q- 5,750
State Maintenance Contract 12,392 -0- -0)- -0- 12,392
Grant R 25000 O OO 25000
Total Revenues $ 671,222 . $ 75391 $ . 53655 % 4512 % 804780
Expenditures:
General & Administration 3 370,398 3 -0- $ -0- $ -0- 3 370,398
Police Depariment 209,390 -0- -0- -0- 209,390
Street Department 285 552 ~0- Q- -0- 285,552
Community Center 4913 ~0- -0- ~0- 4013
Fire Department -0- 72,700 -0- -0- 72,700
Principal Retirement (Note 5) -0- -0- 15,064 -0- 15,064
Interest Expense -0- -0- 30,966 -0- 30,966
Related Expense -0- -0- 1,400 -0- 1,400
Public Works -0- -()- - 28,653 28,653
Administration - 1977 3077
Total Expenditures $_. 870253 $ 72700 _$ 47430 % 29730 _$ 1,020,113
Excess of Revenues Over {Under)
Expenditures Before Other Financing
Sources {Uses) 3 (199,031) $ 2,691 $ 6,225 $ (25,218) $ (215,333)
Other Financing Sources (Uses) 45622 (2404) 0. 0 43,218
Excess of Revenue Over (Under)
Expenditures After Other Financing
Sources (Uses) $ (153,409) $ 287 5 6,225 $ (25,218) $ (172,115)
fund Balance - Janvary 1 304,963 36995 . 95116 140529 . 509,623
Fund Balance - December 31 $ 151,674 ~ §_ 39,282 $ 31,341 § 115341 % 337,508

The notes to the financial statements are an integral part of this statement.



TOWN OF BALL, LOUISIANA
COMBINED STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCE — BUDGET (GAAP BASIS) AND ACTUAL
ALL GOVERNMENTAL FUND TYPES

For the year ended December 31, 1999

Revenues:
Sales Tax
Ad Valorem Tax {Note 2)
Ward 10 Maintenance
Tobacco Tax
Franchise Fee
Building Permils
Traffic Fines
Collection Commissions
Interest Income
Miscellaneous
Occupational Licenses
Copy Fees
Impounding Fees
Income — Community Center
State Maintenance Contract
Grant

Total Revenues

Expenditures:
General & Administration
Police Department
street Department
Community Center
Fire Department
Public Works
Administration
Acquisition

Total Expenditures

Excess of Revenues Over (Under)
Expenditures Before Other Financing
Sources {(Uses)

Other Financing Sources (Uses)
Excess of Revenue Over (Under)
Expenditures After Other Financing
Sources (Uses)

Fund Balance - January 1

Fund Balance — December 31

GENERAL FUND

Budget

Actual

$ 237,602
37,936
59,129
16,788
98,270

6,127
103,656
1,014
4,959
1,105
49,326
17

150
5,627
12,392

L R e e R LN N T o — - Bl BN R P e o e

——————————————————————————————

$ 219,391
215,057
300,051

5,072

W —— - e, mmETT—— - L mEEmErTT~- L

I EETE - L E I EEETT A EEET T — — ——

EEmmr—— e paEArTrTr—t s mEeErr—T— _ L mm

$ (80,473)

....304,983

$ 224510

== . o eSS

_______________

$ 237,164

43,810
44 008
16,788
110,853
1,488
101,520
929
6,531
13,639
20,767
365

148
5,750
12,392

r—— L s mEEmw. —— —aam——

370,398
209,390
285,562

4,913

$ (153,409)

304,983

151,574

T ey ———— A N o p o ————— . uEmwT

- - — e A N N g — ———— e, o —

rFmEr———— L amw

N A Y — - ——— - RN o ——

___________________________

——— Tk

Variance
Favorable
__{Untavorable)

$ (438)
5,874
(15,121)

-{)-
12,583
(4,639)
(2,066)
(85}
1,572
12,534
1,441
348

(2)

- - A RN EEE———— ——— L mm T — ———

R EY e - maE T R T

$  (151,007)
5,667
14,499

- e e e L E N - ————— — o AW T ———

$  (130,682)

_—_-r e ——— - —— W rwmTrrr—— = e — =

$ (118,558)

——— . E EEET T e L E N g ——— — —— —

$ (72,936)

-0-

$__(72936)

The notes to the financial statements are an integral part of this statement.
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__ Special Revepue Fund Capital Projects Fund

—_— —

- ———— - . [ —

~ Variance Variance
Favorable Favorable
__Actual __(Unfavorable) Budget Actual (Unfavorable)

P ———— . ———

~ Budget

$ 659,275 $ 61,411 $ 2,136 $ -0- $ -0- $ -0-

T T———— AR p rwrrrT—————d . S ara o —— -——————— e e A E N T ————— i A EEE N o e —— M P EETEFER———= ——— — E A ErwErT——— e R A N F T — o e — e — A L A R o m
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e Em et m e e R Fm—m——————p m
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AT ——— —— — L Ao mrEEmErT————— ——m= e e e e A E EEEE T m e ——— e — e ————— e o . A R W R Mmoo

% 67342 % 72700 % . _(5308) $_.136428 o) 29,730 $ 106,698

$ 4,053 $ 2,691 $ (1,362) $ {136,428) $ (25,218) $ 111,210

-0- (2400 (2,404) -0- -0- S A

—— Ll N oyl — e rr——— e & AR L g R b o e AL EmEE T e R ASE®

b 4,053 $ 287 $ (3,766) $ (136,428) b (25,218) $ 111,210

38995 38995 -0- 140529 . ...140%29 ~ -0-

——————————————————————————————————————————————————————————————————————————

LS 43048 P o282 3 (3,766) S 4101 0 s 115319 $_ 111,210

= — e — BTl —— = I — —— S — | —he—— 8 __ i — | ————} b ——




TOWN OF BALL, LOUISIANA
COMBINED STATEMENT OF REVENUES AND EXPENSES
ALL PROPRIETARY FUND TYPES

ENTERPRISE FUNIS

For the year ended December 31, 1999

_—— — —

Operating Flevenues:
Utility Revenues
Inspection Fees
Tap Fees
Wastewater Dump Fees
Ad Valorem Tax
Miscellaneous

Total Operating Revenues

Operating Expenses:
Salaries & Labor
Office Supplies & Expense
Refunds

Small Tools

Repair & Maintenance
Fuel Expense

Utilities

Insurance
Professional Fees
Miscellaneous Operating Expense
Prisoner Expense
Hay Cutling E:xpense
Dump Fees
Depreciation Expense
Employee Training

Total Operating Expenses
Operating Income (Loss)
Nonoperating Revenues (Expenses)

interest Incoime
Interest Expense

Total Nonoperating Revenues {(Expenses)

Net Loss Before Operating Transfers
Operating Transfers In {Out)

Net Loss
Retained Earnings (Deficit) January 1

Retained Earnings (Deficit) December 31

$ 444,326

303

7,603

3,454

39,973
12,245

'$ 507,994

e ——— L A AT e ——— — L &

$ 171,169
10,254
4 662
3,081
118,492
13,520
2702
25,005
8316
6,296
2,711
3,565
36,705
255 098

e L L TR T T e W B N M N N e T = = e e e e B N T E

$ 661,894

% (153,900)

$ 13,671
e (45,950)
% (32,279)

$ (186,179)

... £26,845)

$ (213,024)
R (2,205,417)

$ (2418.441)

The notes to the financial statements are an integral part of this statement.
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TOWN OF BALL, LOUISIANA
ALL PROPRIETARY FUND TYPES
ENTERPRISE FUNDS
COMBINED STATEMENT OF CASII FLOW

For the yenr ended December 31, 1999

Cash From Operations:

Net Income (L.oss) Before Transfers $ (186,179)
Transfers To Other Funds _ (26,845)
Net Income (Loss) After Transfers $ (213,024)
Adjustments To Net Income (Loss)
Add -- Depreciation $ 255,008
Increase (Decrease) In Accrued Interest (1,437)
Decrease (Increase) In Accts. Receivable (5,404)
Increase (Decrease) In Accounts Payable (2,894
Net Adjustments $ 245363
Cash Provided By Operations $ 32,339
Cash From Restricted Asgets = 1,920
Total Cash Provided $ 34259
Cash Was Applied To:
Restricted Funds $ 23,360
Revenue Bonds & Notes 32,002
Total Application of Cash 5 55,862
Net Increase (Decrease) In Cash Flow $ (21,603)
Cash Beginning Of Year 406,780
Cash End Of Year $ 25,177

The notes to the financial statements are an integral part of this statement.
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TOWN OF BALL, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Town of Ball was incorporated May 31, 1972, under the provisions of the Lawrason Act. The Town
operales under a Mayor-Board of Aldermen form of government.

The accounting and reporting practices of the Town of Ball conform to generally accepted accounting priaciples
as applicable to governmental units.

Such accounting and reporting procedures also conform to the requirements of Louisiana revised statutes
24:517 and to the guides set forth in the Louisiana Municipal Audit and Accounting Guide, and to the industry audit
puide, Audits of State and Local Governmental Units, published by the American Institute of Certificd Public

Accountants.

The Ball Volunteer Fire Department is considered a component unit of the Town of Ball, l.ouisiana. The
ransactions of the department are reported in a special revenue "fire" fund. Debts owed by the department arc
presented in the general long-term debt account group and department assets are presented in the general fixed assct

account group.

The following is a description of certain significant policies and practices:

Fund Accounting

The accounts of the Town of Ball are organized on the basis of funds and account groups, each of which is
considered a separate accounting entity. The operations of each fund are accounted for with a separate sct of seli-
balancing accounts that comprise 1ts assets, liabilities, fund equity, revenues and expenditures, Or expenscs, as
appropriate. Government resources are allocated to and accounted for in individual funds based upon the purposes for
which they are to be spent and the means by which spending activities are controlled. The various funds are grouped,
in the financial statements in this report, into three generic types and two broad fund categories as follows:

GOVERNMENTAL FUNDS

General Fund - The General Fund is the general operating fund of the Town. It is used to account for all
financial resources except those required to be accounted for in another fund.

Special Revenue Fund - Special Revenue Funds are used to account for the proceeds of specific revenue
sources (other than capital projects) that are legally restricted to expenditures for specific purposes.

Debt Service Funds - Debt Service Funds are used to account for the accumulation of resources for, and the
payment of gencral long-term debt principal, interest and related costs.

Capital Projects Funds - Capital projects funds are used to account for the purchase or construction of major
capital facilitics whick are not financed by proprietary funds.

FIDUCIARY FUNDS

Trust and Agency Fund - The Agency Fund is used as depository for collection of ad valorem iaxes.
Disbursements from the fund are made to the general fund, sewer fund and the debt service funds based on the millage
rale for a particular year. Agency funds are custodial in nature (assets equal liabilities) and do not mvolve
measurement of results of operations.
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TOWN OF BALL, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

J. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Ceont.)

Fund Accounting (Continued)
PROPRIETARY FUNDS

Enterprise Funds - Enterprise Funds are used to account for operations that are financed and operated in a
manner similar to private business enterprises - where the intent of the governing body is that the costs (expenses,
including depreciation) of providing goods or services to the general public on a continuing basis be financed or
recovered primarily through user charges.

Fived Assets and Long-Term Liabilities

The accounting and reporting treatment applied to the fixed assets and long-term debt liabilities associated with
a fund are determined by its measurement focus.

All governmental fund type operations are accounted for on a spending or "financial flow"” measurement focus
and only current Habilities are gencrally inciuded on their balance sheets.

Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General
Fixed Assets Account Group, and are recorded as expenditures in the governmental fund types when purchased. No
depreciation has been provided on general fixed assets.

All proprictary funds are accounted for on a cost of services or "capital maintenance” measurement focus, and
all assets and all liabilities (whether current or noncurrent) associated with their activity are included on their balance
shects.

I.ong-term debt liabilities expected to be financed from governmental funds are accounted for in the General
l.ong-Term Debt Account Group.

All fixed assets are stated at historical cost or estimated historical cost if actual historical cost is not available.
Donated fixed asseis are stated at their estimated fair value on the date donated. Additions made from 1987 to 1999 in
the amount of $81,903 were estimated which represents 5% of general fixed assets.

Basis of Accounting

All governmental funds are accounted for using the modified accrual basis of accounting. Their revenues are
recognized when they become measurable and available as net current assets. Expenditures are generally recognized
under the modified accrval basis of accounting when the related fund liability is incurred. Purchase of various
operating supplies arc regarded as expenditures at the time purchased.

All proprietary funds are accounted for using the accrual basis of accounting. Their revenues are recognized
when they are earned, and their expenses are recognized when they are incurred.

Component Units

The Ball Volunieer Fire Department's board is composed of 7 commissioners, one being the mayor of the town
and the remaining commissioners appointed by the mayor and approved by the board of aldermen. The department is
thus considered a commponent unit of the town and the transactions of the Ball Voluntecr Fire Department are presented
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TOWN OF BALL, LLOUISIANA
NOTES TO FINANCIAL STATEMENTS

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Cont.)

in the financial statements as a special revenue fund. The commissioners, their terms of office and salary are as
follows:

o Name = Term of Office Address ) B - Salary
Roy Hebron Continuous 5816 Chines Rd., Pineville, La. 71360 $ -0-
Willie Bishop Continuous PO Box 800, Ball, La. 71405 -(0-
Walt Chance Continuous PO Box 800, Ball, La. 71405 -0)-
Wade Kilgo Continuous PO Box 800, Ball, La. 71405 -0-
Herb Pruett Continuous PO Box 800, Ball, La. 71405 -0-
Roland Davis Continuous PO Box 800, Ball, La. 71405 -0-
L.arry Wolley Continuous PO Box 800, Ball, La. 71405 -0-

Total Column on Combined Statements - Overview

Total column on the combined statements - overview are captioned "Memorandum Only” to indicate that they
arc presented only to facilitate financial analysis. Data in this column does not present financial position, results of
operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is
such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data.

2, TAXES

A. AD VALOREM TAXES

For the year ended December 31, 1999, 17.11 mills were levied on property with assessed valuations totaling
$7.994,470 and were dedicated as follows:

General Corporate Purposes 5.48 mills
Debt Service 3.13 mills
Sewer Revenue Bonds 5.00 mills
1997 Debt Service 3.50 mills
Total 17.11 mills

=T T NT

Total 1axes levied after exemptions were $123,030. Property taxes attach as an enforceable lien on property as
of January 1. The Town of Ball bills and collects its own property taxes which are payable on December 31. Property
tax revenues are recognized as revenues in the year in which they are levied.

B. SALES TAXES

The Town has a 1 1/2-cent sales tax dedicated as follows:

Folice 113 cent
Streets 213 cent
Fire Department 1/2 cent
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TOWN OF BALL, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

3. RECEIVABLES

A summary of receivables by fund at December 31, 1999 are as follows:

General Debt Service Sanitation Sewer
~ Fund Fund Fund B  Fund
Ad Valorem Taxes Reczivable $ 18,919 $ 22,890 d -0- $ 17,263
Accounts Receivable 27,525 -0- 17,698 24,601
Allowance for Bad Debis . 0-_ 3009 (4,182)
Total Receivables $ 46444 22890 $ 14,689 § 37,682

The allowance for bad debts for the sewer and sanitation fund has been established at 17% of total accounts
rcceivable because of the large balance of past due accounts on the Town's books. Sewer and sanitation accounts in
arrears at 12-31-98 equal $6,872. The allowance for bad debts for the general fund was determined to be 1miunaterial
and, therefore, 1s not presented.

4. CHANGES IN GENERAL FIXED ASSETS

A summary of changes in general fixed assets follows:

Land & Vehicle &
Buildings __Equipment ~_Total
Balance December 31, 1998 $ 692,396 $ 746,422 $ 1,438,818
Additions -- 79,300 79,300
Deletions 0 (62400 (6,240)
Balance December 31, 1899 _$ 692,396 $ 819,482 $1,5611,878

5. CHANGES IN LLONG-TERM DEBT

The following is a summary of bond transactions of the Town for the year ended December 31, 1999:

Premier

Bank 92-02 Sewer 1997

Sewer Sewer Sewer Sewer Sewer

_Fupd Fund District # 1 Fund Improv. _ Total

Bonds Pay. 12/31/97 $ 203,223 $ 644 306 $ 125,178 $ 125,178 $ 300,000 $ 1,397,975
Additions -0- -0- -0- -0- -0- -0-
Bonds Retired . (7,598) (12,964) _ (2532) (2,532)  _ (10,000) . (35626)
Bonds Pay. 12/31/98  § 195,625 ~ § 631,432  § 122,646 % 122646 _$ 290,000  _$ 1,362,349
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TOWN OF BALL, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

5. CHANGES IN LONG-TERM DEBT - (Cont.)

The following is a summary of notes and other debt transactions of the Town for the year ended December 31,

199G

Notes & Debts Notes & Debts

Payable At Principal Payable At
12/31/98 New Debt _ Paid 12/31/99

John Deer Tractor — Bank One $ 31,679 $ -0- $ 5,226 $ 26,453
Firetruck FMHA Note 21,286 -0- 12,664 8,622
Firchouse FMHA Note 6,379 -0- 3,345 3.034
'8’ Crown Victoria — Bank One - Palice 19,039 -0- 4,683 14,356
Bank One — Vehicle Lease (- 16,611 2,186 14,425
Ford Motor Credit Hollang Tractor 9,270 -0- 6,086 3,184
Firetruck FMHA Note (New) 112,675 -0- 12,287 100,388
Rapides Bank Sanitation Note 31,035 (- 11,940 19,005
‘98’ Crown Victoria — Bank One 17,570 -0- 4,546 13,024

Bonds payable at December 31, 1999 are comprised of the following:

General obligation bonds administered by the debt service fund:

Two 1983 issues of $150,000 each due in annual installments of $8,894

for each issue with the last payment due March 9, 2023, interest at 5%
per annum. $ 245,292

An issue of $310,000, due in annual installments of $29,825 increasing
to $30,975 with the last payment due March 1, 2016; interest at 10% per
annum. 290,000

Revenue bonds administered by the sewer enterprise fund:

$228.000 sewer revenue bonds due in annual installments of $20,802 to
a maturity date of March 9, 2023; interest at 5% per annum. 195,625

$771,000 sewer revenue bonds due in annual installments of $45,713 to
a maturity date of March 9, 2023, interest at 5% per annum. 631,432

Notes and other debts payable administered by the general fund, fire fund, and
sanitation fund:

Ford Motor Credit lease (New Holland Tractor-Loader) in the amount of
$23,075 payable in monthly installments of $540 beginning July 19,
1997 and ending June 19, 1999; interest at 6.25% 3,184

Banks One lease in the amount of $19,388 payable in monthly
installments of $453.11 beginning August 6, 1999 and ending July 6,
2002; interest at 5.75%. 13,024

Bank One police departments lease in the amount of $20,169 payable in
monthly instaliments of $471.36 beginning October 30, 1999 and ending
Septernber 30, 2002; interest at 5.75%. 14,356

Bank One street departments lease in the amount of $35,000 payable in
monthiy instaliments of $575.83 beginning May 1, 1988 and ending April
1, 2004 interest at 5.75%. 26,453

17



TOWN OF BALL, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

5. CHANGES IN LONG-TERM DEBT - (Cont.)

Farmers Home Administration fire truck note in the amount of $100,000
payable in monthly installments of $1,142 bheginning February 17, 1993
and ending January 17, 2002; interest at 6.625%. 8,622

Farmers Home Administration firehouse note in the amount of $32,200
payable in monthly installments of $309 beginning April 13, 1988 and
ending May 13, 2002; interest at 7.375%. 3,034

Farmers Home Administration fire truck note in the amount of $140,000
payable in monthly installments of $1,521 beginning July 24, 1997 and
ending July 24, 2006; interest at 5.5%. 100,388

Rapides Bank sanitation garbage truck note in the amount of $58,964
payable in monthly instaliments of $1,115 beginning April 26, 1997 and
ending June 26, 2001, interest at 5.6%. 19,085

Bank One vehicle lease purchase in the amount of $16,611 payable in
monthly installments of $321 beginning Apri! 15, 198 and ending March
15, 2004; interest at 6% 14,425

e e e e A L rE R ————————— &

Total $ 1,564,930

I T W

Debt service requirements including interest of Town In five year increments:

Bonds Notes Total
2000-2004 h 562,577 $ 221,636 $ 784,213
2005-2009 560,703 28, 899 588,602
2010-2014 448,412 -0- 448 412
2015-2019 376,243 -{- 376,243
2020-2024 254004 .0 254,004
Total j#;gm _@§9£ $ 250&:{___ L 2,452,474

0. COMPENSATEID ABSENCES

The Town does not accumulate sick leave or vacatjon pay.

7. FLOW OF FUNDS; RESTRICTIONS ON USE - ENTERPRISE FUNDS

Sewer System Revenues

Under the terms of the bond indenture on outstanding sewer revenue bonds daied March 9, 1983 and March 9,
1995, all income and revenues (hereinafter referred to as revenue) of every nature, earned or derived from operation of
the Sewer System are pledged and dedicated to the retirement of said bonds and are to be set aside into the following
special Tunds:

Out of the revenue, there shall be set aside into 4 "Sewer Plant and System Revenue Fund” amounts sufficient
to provide for the payment of reasonable and necessary expenses of operating and maintaining the system.

Each month there will be set aside into a "Bond and Interest Sinking Fund” an amount constituting 1/12 of the
18



TOWN OF BALIL, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

7. FLOW OF FUNDS: RESTRICTIONS ON USE - ENTERPRISE FUNDS - (Cont.)

Sewer System Revenues

next maturing installment of principal and 1/12 of the next maturing instaliment of interest on the outstanding
bonds. Such transfers shall be fully sufficient to assure the prompt payment of principal and Interest
installments as they become due and may be used only for such payments. There shall also be set aside nto a
"Sewer Revenue Bond Reserve Fund" an amount equal to 5% of the amounts paid to the Revenue Fund until
such time as there has accumulated in the reserve account an amount equal to the highest combined principal
and interest requirement in any succeeding fiscal year on the outstanding principal amount of the bond. Such
amounts may bz used only for the payment of maturing bonds and interest coupons, in the event that sufficient
funds are not on deposit in the Bond and Interest Sinking Fund and as to which there would otherwise be
default.

Funds will also be set aside into a "Depreciation and Contingency Fund” in the amount of $285 per month.
Money in this fund may be used for making extraordinary repairs or replacements to the system which are
necessary 10 keep the system in operating condition and for which money is not available as a maintenance and
opcrating expense. Money in this fund may also be used to pay principal and interest on the bonds falling du¢
any time there is not sufficient money for payment in the other bond funds.

FF'unds set aside in the construction accounts are restricted to approved construction activity of the Town's sewer
system.

All of the revenues received in any fiscal year and not required to be paid in such fiscal year into any of the
above notes funds shall be regarded as surplus and may be used for any lawful corporate purpose.

8. PLLANT AND EQUIPMENT - SEWER AND SANITATION FUNDS

The following schedules summarize original cost, accumulated depreciation and estimated depreciation rates of
plant and equipment of the sewer fund as of December 31, 1999:

~Sewer Fund: Depreciation Current
Straight Expense Book
o - Date Acquired Cost Line Prior 12-31-99 Value
Sewer System 1985 $ 6,960,694 40 $ 1,975,099 $ 174,017 $ 4,811,578
Additions to Sewer System Var. 3,012,367 Various 654471 74338 2,283,558
Sub-Total $.9.973,061__ $ 2629570 $_ 248,355  § 7095136
“Sanitation:
Equipment Various $ 69,635 5 S 235859 % 6,743 = $ 39333
Total $ 10,042,696 _$ 2653120  _$ 255,008 $ 7,134,469

9. CONTRIBUTED CAPITAL

Contributed capital consists of grants from the federal government as well as proceeds from the salc of general
obligation bonds for the construction of the sewer system.
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TOWN OF BALL, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

9. CONTRIBUTED CAPITAL - (Cont.)

Balance 12-31-98
Additions

$ 8,869,536
-0-

Balance 12-31-99 $ 8,969,536

p———

10. CASH AND INVESTMENTS:

Deposits

It is the Town’s policy for deposits to be 100% secured by collateral at market or par, whichever is lower, less
the amount of the Federal Deposit Insurance Corporation insurance. The Town’s deposits are categorized to give an
indication of the level of risk assumed by the Town at year end. The categories are described as follows:

o Category 1 - Insured or collateralized with securities held by the Town or by its agent in the Town’s name.

o Category 2 ~ Collateralized with securities held by the pledging financial institution’s trust department or
agent in the Town’s name.

o Category 3 - Uncollateralized.

Book Balance

Bank At _'_[_2-31:99 -

Hibernia National Bank % 109,870

Bank One 464,962
Total $ 574,832

| ———— — & —— .. - ——— k. . o ——-T.]

Amounts on deposit are secured by the following pledges:

Bank One Hibernia Bank
Market Market
L Description ~ ~______Value _Value o
FDIC $ 100,000 $ 100,000
FHLA Notes 128,362 -0-
FNDN Notes 24 228 -0-
FNMA Notes 1,310,132 -0-
NBS FRLNC Gold Q- 83,949
Total 5 1,562,722 % 183,949

11, USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepled accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure

of contingent assets and labilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

12. ENCUMBRANCES

The Town does not utilize encumbrance accounting.
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TOWN OF BALL, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

13. BUDGETS AND BUDGETARY ACCOUNTING

A.) The Town follows these procedures in establishing the budgetary data in these financial statements:

1. The town clerk prepares a proposed budget for the General and Fire Funds and submits same to the Mayor
and Board of Aldermen prior to the beginning of ¢ach year.

2. A sumnary of the proposed budget is published and a public hearing is held.

3. After the holding of the public hearing and completion of all action necessary to finalize and ymplement the
budget, the budgel is adopted through passage of an ordinance prior to the commencement of the ycar for which
the budget is being adopted.

4. All budgetlary appropriations lapse at the end of each fiscal year.

5. Budgets for the General and Special Revenue Funds are adopted on a basis consistent with generally
acceptled accounting principles (GAAP). Budgeted amounts are as originally adopted, or as amended from time
to time by the Board of Aldermen. The budgets were amended for the year ended December 31, 1999,

B.) Capital project budgets are prepared on a "Project Wide" basis which may extend beyond one year. The budgets in
these statements are the total project budget or remaining budgeted amounts.

14. INTERFUND RECEIVABLES AND PAYABLES:

1999
Interfund Interfund
Receivables Payables
General Fund $ 86,452 $ -0-
Debt Service Funds 42,707 H2.874
Ad Valorem Tax Agency Fund 11,580 118,337
Sewer Fund 17,048 22,403
Sewer Tax Millage 3g,827 -0-
Total $ 193,714 § 193,714
15. ELECTED OFFICIALS SALARIES:
Annualized
~_ _Name  Date of Service ) Position ____ Salary
Roy Hebron 1/01/99 - 12/31/99 Mayor $ 28,691
Spencer Williams 1/01/99 — 12/31/99 Police Chief 18,852
Willie Bishop 1/01/99 — 12/31/99 Alderman 1,200
Curtis Roberlson 1/01/99 — 12/31/99 Alderman 1,200
William Tyson 1/01/99 — 12/31/99 Alderman 1,200
Jerry Giddings 1/01/99 — 12/31/99 Alderman 1.200
Larry Wolley 1/01/99 — 12/31/99 Alderman 1,200
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TOWN OF BALL, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

16. RETIREMENT SYSTEMS:

Substantially all employees of the Town of Ball, Louisiana, are members of the following statewide retirement
systems: Municipal Employees Retirement System of Louisiana, Municipal Police Employees Retirement System of
) ouisiana, or Firefighter's Retitement System of Louisiana. These systems are cost-sharing, multiple-employer defined
benefit pension plans administered by separate boards of trustees. Pertinent information relative to each plan follows:

A: Municipal Employees Retirement System of Louisiana (Systent)

Plan Description. The System is composed of two distinct plans, Plan A and Plan B, with separate assets and
benefit provisions. [All employees of the municipality are members of (Plan A) (Plan B)). [or some employces
of the municipality are members of Plan A and some are members of Plan B.]

All permanent employees working at least 35 hours per week who are not covered by another pension plan and
arc paid wholly or in part from municipal funds and all elected municipal officials are eligible 10 participate in
the System. {Undcr Plan A, employees who retire at or after age 60 with at least 10 years of creditable service,
at or after age 55 with at least 25 years of creditable service, or at any age with at least 30 ycars of creditable
service are entitled to a retirement benefit, payable monthly for life, equal to 3 percent of their final-average
salary for each year of creditable service. {Under Plan B, employees who retire at or after age 60 with al
least 10 years of creditable service at or after age 55 with at least 30 years of creditable service are entitled to a
retirement benefit, payable monthly for life, equal to 2 percent of their final-average monthly salary in excess
of $100 for each year of creditable service.]

Iurthermore, employees with at least 10 years of creditable service, but less than 30 years, may take carly
retiremment benefits commencing at or after age 60, with the basic benefit reduced 3 percent for each year
retirement precedes age 62, unless he has at least 30 years of creditable service. In any case, monthly
retircment benefits paid under Plan B cannot exceed 100 percent of final-average salary. Final-average salary
is the employee's average salary over the 36 consecutive or joined months that produce the highest average.
Imployees who terminate with at least the amount of creditable service stated above, and do not withdraw their
employee contributions, may retire at the ages specified above and receive the benefit accrued to their date of
termination. The Systein also provides death and disability benefits. Benefits are established or amended by

state statute,

The System issues an annual publicly available financial report that includes financial statements and required
supplementary information for the System. That report may be obtained by writing to the Municipal
Employees Retirement System of Louisiana, 7937 Office Park Boulevard, Baton Rouge, Louisiana 70809, or
by calling (504)925-4810.

Funding Policy. |[Under Plan A, members are required by state statute to contribute 9.25 percent of their
annual covered salary and the Town of Ball 1s required to contribute at an actuarially determinced rate. The
current rate is 6.75 percent of annual covered payroll.] {Under Plan B, members are required by state statute
to contribute &.0 percent of their annual covered salary and the Town of Ball is required to contribute at an
actuarially determined rate. The current rate 1s 3,75 percent of annual covered payroll.] Contributions to the
System also irnclude one-fourth of one percent (except Orleans and East Baton Rouge parishes) of the taxes
shown to be collectible by the tax rolls of each parish. These tax dollars are divided between Plan A and Plan

B based proportionately on the salaries of the active members of each plan. The contribution requirements of
plan members and the Town of Ball are established and may be amended by state statute. As provided by
l.ouisiana Revised Statute 11:103, the employer contributions are determined by actuarial valuation and are
subject to change each year based on the results of the valuation for the prior fiscal year. [The Town of Ball

22



TOWN OF BALL, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

16. RETIREMENT SYSTEMS: - (Cont.)

A: Municipal Employees Retirement System of Louisiana (System) — (Cont.)

contributions to the System under Plan A for the years ending December 31, 1999, $8,400 equal to the required
contributions for each year.]

B: Municipal Police Employees Retirement System of Louisiana (System)

Plan Description. All full-time police department employees engaged in law enforcement are required to
participate in the System. Employees who retire at or after age 50 with at least 20 years of creditable service or
at or after age 55 with at least 12 years of creditable service are entitled to a retirement benefit, payable
monthly for Jife, equal 1o 3 1/3 percent of their final-average salary for each year of creditable scrvice. Final-
average salary is the employee’s average salary over the 36 consecutive or joined months that produce the
highest average. Employees who terminate with at least the amount of creditable service stated above, and do
not withdraw their employee contributions, may retire at the ages specified above and rececive the benefit
accrued to their date of terinination. The System also provides death and disability benefits. Benefits are

established or amended by state statute.

The System issues an annual publicly available financial report that includes financial statements and required
supplementary information for the System. That report may be obtained by writing to the Municipal Police
Employecs Retirement System of Louisiana, 8401 United Plaza Boulevard, Baton Rouge, l.ouisiana 70809-

2250, or by calling (504)929-7411.

Funding Policy. Plan members are required by state statute to contribute 7.5 percent of their annual covered
salary and the Town of Ball i1s required to contribute at an actuarially determined rate. The current rate is 9.0
percent of annual covered payroll. The contribution requirement of plan members and the Town of Ball are
established and may be amended by state statute. As provided by Louisiana Revised Statute 11:103, the
employer contributions are determined by actuarial valuation and are subject to change each year based on the
results of the wvaluation for the prior fiscal year. The Town of Ball contributions to the System for the year
ending December 31, 1999 were $9,930 equal to the required contributions for each year.

7. AGENCY FUND

b ¥ 8

The Agency Fund 1s used to collect ad valorem taxes assessed by the Town. Below is a summary of transaction
activity 1 the fund during the year:

Cash Balance 12-31-98 $ 85,176
Ad Valorem Taxes, Penalties & interest Collected 121,343
Expenses Related To Tax Collections (14,404)
Transfers To General Fund (10,342)
Transfers to Sewer Fund & Debt Service (75,016)
Cash Balance 12-31-99 $ 106,757

= - — o T L = = ]

18. SEWER FUND RETAINED EARNINGS DEFICIT

The deficit in sewer fund retained earnings of $(2,474,400) is due primarily to depreciation taken on that
portion of the sewer plant construction with grant and other contributed funds.
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TOWN OF BALL, LOUISIANA
NOTES TO FINANCIAIL STATEMENTS

19 EXCESS EXPENDITURES OVER APPROPRIATIONS

The gencral fund overspent its 1999 budget by $130,682 or 17.67%.

20, LITIGATION

The Town had no outstanding judgments or pending litigation as of December 31, 1999,
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GENERAL FUND

To account for resources traditionally associated with governments which
are not required to be accounted for in another fund.
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TOWN OF BALL, LOUISIANA
GENERAL FUND
BALANCE SHEET

For the Year Ended December 31, 1999

ASSETS
Cash $ 41,933
Receivables 46 444
Due From Other Funds 86452
TOTAL ASSETS $ 174,829

LIABILITIES AND FUND BALANCE

Accounts Payable 923,255
TOTAL LIABILITIES b 23,256
Fund Balance 151,574
TOTAL LIABILITIES AND FUND BALANCE $ 174,820

The notes to the financial statements are an integral part of this statement.
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TOWN OF BALL, 1LOUISIANA
GIENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE
BUDGET (GAAP BASIS) AND ACTUAL
For the year ended December 31, 1999

Variance
Favorable
Budget Actual (Unfavorable)
Revenues:
Sales Tax $ 237,602 $ 237,164 $ (438)
Ad Valorem Tax (Note 2) 37,938 43,810 5,874
Ward 10 Maintenance 59,129 44,008 (15,121}
Tobacco Tax 16,788 16,788 -0-
Franchise Fee 08,270 110,853 12,583
Building Permits 6,127 1,488 (4,639)
Traffic Fines 103,656 101,590 {2,066)
Collection Commissions 1,014 929 (85)
Interest Income 4,959 6,531 1,572
Miscellaneous 1,105 13,639 12,534
Occupational Licenses 49 3206 50,767 1,441
Copy Fees 17 365 348
Impounding Fees 150 148 (2)
Income — Community Center 5,627 5,750 123
State Maintenance Contract 12,392 12,392 -0-
Grant 25000 25000 -0
Total Revenues J3.058,008 S22 8 12124
Expenditures:
General & Administration (Sch. 2) $ 219,391 $ 370,398 $ (151,007)
Police Department (Sch. 2) 215,057 209,390 5,667
Street Deparlment {(Sch. 2) 300,051 285,552 14,499
Community Center (S¢h.2y | 9,072 4,913 159
Total Expenditures L9 73951 $.870253  _§ _ (130,682)
Excess of Ravenues Over (Under)
Expenditures Before Other Financing
Sources {Uses) $ (80,473) $ (199,031) $ (118,558)
Other Financing Sources {Uses):
Transfers From $ -0- $ 29,249 $ 29,249
Loans . | 16,373 L.16,373
Total Other Financing Sources {Uses}  § =~ -0- $ 45622 $ 45,622
Excess of Revenue Over (Under)
Expenditures After Other Financing
Sources {Uses) $ {(80,473) $ (153,409) $ (72,930)
Fund Balance ~ Januaryt 304,983 304,983 —rnn 0
Fund Balance -- December 31 3 224510 $ 151,574 _$  (72,936)

The notes to the financial statements are an integral part of this statement.
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SPECIAL REVENUE FUND

To account for resources legally restricted to expenditure for specified
current operating purposes.

1/2 cent sales tax dedication and other revenue of the Ball Volunteer Fire
Department.
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TOWN OF BALL, LOUISIANA
FIRE DEPARTMENT SPECIAL REVENUE FUND
BALANCE SHEET

For the Year Ended December 31, 1999

ASSETS
Cash $ 11,805
Investments 28,681
TOTAL ASSETS $ 40,486

LIABILITIES AND FUND BALANCE

Accounts Payable $ 1,204
Fund Balance 39282
TOTAL LIABILITIES AND FUND BAILANCE ___$; 40,486

The notes to the financial statements are an integral part of this statement.
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TOWN OF BALL, LOUISIANA

FIRE DEPARTMENT SPECIAL REVENUE FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET (GAAP BASIS) AND ACT'UAL

For the Year Ended December 31, 1999

Budget
Revenues:
Sales Tax $ 59,275
Other 2,120
Total Revenues $ 71,395
Expenditures:
Insurance 9 8,754
Office Supplies 299
Postage 224
Repair & Maintenance 3,581
Vehicle Maintenance, Gas & Oil 3,690
Miscellaneous -0-
Utilities 1,500
Dues 114
Debt Service 35,664
Equipment 11,079
Professional Fees 1,320
Bank Service Charge 150
Employee Training 933
Tfravel 74
Total Expenditures $ 67342
Excess of Revenues QOver {(Under)
Expenditures Before Other Financing
Sources (l)ses) $ 4,053
OTHER FINANCING SOURCES (USES)
Transfers To & 0
Total Other Financing Sources (Uses) 'y -0-
Excess of Flevenues Over (Under)
Expenditures After Other Financing
Sources (lJses) $ 4,053
Fund Balance - January 1 38995
Fund Balance - December 31 _$ 43,048

—— e e e L EEEE - ————

Actual

$ 61411
13,980

$ 2,691

- e e -k L aumw -

3 (2404)

$ 287
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Variance
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2,136

1,860
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The notes to the financial statements are an integral part of this statement,
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DEBT SERVICE FUNDS

To accumulate monies for payment of the 1983 $150,000 Sewer District
No. 1 general obligation bonds and the 1983 $150,000 Sewer System
general obligation bonds, which are due 1in annual installments, plus interest,
through maturity in 2023,

To accumulate monies for payment of 1996 $310,000 Sewer Improvement
general obligation bonds, which are due in annual nstallments, plus interest,
through maturity in 2016.




TOWN OF BALL, LOUISIANA
DEBT SERVICE FUND
COMBINING BALANCE SHEET

For the Year Ended December 31, 1999

Town of
Ball Sewer Sewer
Sewer District District
ASSETS ___System ~___No. 1 No. 1 ~ Total
Cash $ -0- $ -0- $ 18,718 $ 18.718
Taxes Receivable 5,403 5,403 12,084 22,890
Due From Agency Fund 9,673 9,573 12,740 31,886
Due From Sewer Fund . 0- 10821 10,821
TOTAL ASSETS =§1=1=4__,_19L6# $ ‘14-‘4,976!21= i}_m 54,3_@3;“ $ 84,315
LIABILITIES AND FUND BALANCE
Due To Other Funds $ 8,524 $ 8,524 $ 35026 3 52,974
Fund Balance 6,452 .. 6452 18,437 31,341
TOTAL LIABILITIES AND FUND BALANCE % 14976 $ 14976 P 54363 < § = 84315

The notes to the financial statements are an integral part of this statement.
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TOWN OF BALL, LOUISIANA
DEBT SERVICE FUND
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BAIANCE

For the Year Ended December 31, 1999

Town of
Ball Sewer Sewer
Sewer District District
Revenue Sysfem No. 1 No.1 ~Total
Ad Valorem Taxes (Noie 2) $ 12,512 $ 12,512 $ 27,981 $ 53,005
Interest R O- 650 650
Total Revenue $ 12,512 $ 12,512 $ 28631  § 53,655
Expenditures
Principal Retirement (Note 5) $ 2,532 $ 2,543 $ 10,000 $ 15,064
Interest Expense 6,362 6,351 18,242 30,966
Related Expense 07 .87 786 1,400
Total Expenditures % 9201 $ 9201 $ 29028 S 47,430
Excess Of Revenues Over Expenditures $ 3,311 $ 3,311 $ (397) $ 6,225
Fund Balance — January1 341 3041 . 18,834 25,116
Fund Balance — December 31 $ 6452 % 6452  $ 18437 0§ 31,341

The noles to the financial statements are an integral part of this statement.
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CAPITAL PROJECTS FUNDS

To account for the purchase or construction of major capital facilities which
are not financed by proprietary funds, special assessment funds or trust funds.
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1996 General Obligation Bonds in the amount of $ 310,000 for Sewer
Systemm Improvements. Bonds to be serviced by an ad valorem tax

dedicated to bonds.
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TOWN OF BALL, LOUISIANA
CAPITAL PROJECTS FUND
BAILANCE SHEET
DECEMBER 31, 1999

1997
ASSETS ___Bonds
Cash $ 79,384
Due From Debt Service 35,927
TOTAL ASSETS $116311
LIABILITIES AND FUND BALANCE
Fund Balance $ 115,311
TOTAL LIABILITIES AND FUND BALANCE $115,311

The notes fo the financial statements are an infegraf part of this statement.
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TOWN OF BALL, LOUISIANA
CAPITAL PROJECTS FUND

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE

For The Year Ended December 31, 1999

1997
Revenues ___Bonds
Intergovernmental $ -0-
interest Income 4512
Total Revenues ' $ 4,512
Expenditures
Public Works $ 28,653
Admipistration 1,077
Total Expenditures $ 29,730
Excess (Deficiency}Of Revenues Over
Expenditures - $(25,218)
Fund Balance - Beginning Of Year .~ 140,520
Fund Balance — End Of Year $ 115,311

The notes to the financial statements are an integral part of this statement.
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TOWN OF BALL, LOUISIANA
CAPITAL PROJECTS FUND
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE
(BUDGET vs ACTUAL)

For The Year Ended December 31, 1999

1996 Bonds

Budget Actual Variance
Revenues:
Intergovernmental $ -0- $ -0- ) -0-
Interest Income 0- 4,512 48612
Total Revenues T -0- $ 4,912 $ 4,512
Expendijtures:
Fublic Works $ 136,428 $ 28,653 $ 107,775
Administration 0- 1017 o A1077)
Total Expenditures: $ 136428 = $ 29,730 $ 106,698
Excess of Revenues Over {Under)
Expendituyes (136,428) o (25,218) 111,210
Fund Balance - Beginning 140,529 140,629 0=
Fund Balance - Ending $ 4,101 $§ 115311 § 111,210

The notes to the financial statements are an integral part of this statement.
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ENTERPRISE FUND

To account for the operations of the Sanitation and Sewer System of
the Town of Ball that are financed and operated in a manner similar to
private business enterprises - whetre the intent is that the costs (expenses,
including depreciation) of providing services to the general public on a
continuing basis be financed or recovered primarily through user charges.
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TOWN OF BALL, LOUISIANA
ENTERPRISE FUND
COMBINING BALANCE SHEET

ASSETS

Cashand C. D.'s
Accounts Receivable {Net)
Restricted Assets:
Utility Sinking Fund Cash
Utility Reserve Fund Cash
Wiility Depreciation Fund Cash
Customer Deposits
Due From Debt Service
Plant And Equipment {Net) Note 8)

TOTAL ASSETS

LIABILITIES, CONTRIBUTED CAPITAL.
AND RETAINED EARNINGS

Accounts Payable — Operating

Overdraft

Due To Other Funds

Payable From Restricted Assets:
Accrued Inlerest
Utitity Deposits Due Customers
Revenue Bonds Payable (Schedule 1)

Notes Payable Bank One

Revenue Bonds Payable

TOTAL LIABILITIES

CONTRIBUTED CAPITAL (NOTE 9)

Retained Earnings:
Reserved For Debt Service
Reserved For Contingency
Unreserved

TOTAL RETAINED EARNINGS

TOTAL LIABILITIES, CONTRIBUTED

December 31, 1999

Sewer
Fund
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CAPITAL AND RETAINED EARNINGS $
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0-
37,682

147,697
47,866
47,850
19,766
17,048

7,085,136

6,504
1,693
22,403

35,411
24 841
20,562
-0-
806,495
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139,580
47,850

(2,661,840)

7,413,045

Sanitation
Fund
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Total

26,870
52,371

147,697

47,866
47.850
19,766
17,048

7,134,469
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12,342
1,693
22,403

35,411
24,841
20,562
19,095
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The notes to the financial statements are an integral part of this statement.
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TOWN OF BALL, LOUISIANA
ENTERPRISE FUND
COMBINING STATEMENT OF REVENUES, EXPENSES
AND CIHHANGES IN RETAINED EARNINGS

For The Year Ended December 31, 1999

Sewer Sanitation
___Fund ~ Fund ~__ Total
Operating Revenues:
Utility Revenues $ 262,931 $ 181,385 $ 444,326
inspection Fees 303 -0- 303
Tap Fees 7,693 -0- 7,693
Miscellaneous Income 329 3,125 3,454
Wastewater Dump Fees 12,245 -0- 12,245
Ad Valorem Tax 89973 0- 39,973
Total Operating Revenues L$...323414 $ .184520 $ . .907.994
Operating Expenses:
Salaries & L.abor $ 06,690 $ 74479 $ 171,169
Retunds 4,662 -0- 4,662
Office Supplies & Expéenses 5,066 5,188 10,254
Small Tools: 3,081 -0- 3,081
Repair & Maintenance 08,264 20,228 118,492
Fuel Expense 6 341 7.179 13,520
Utilities 2,702 -0- 2,702
Insurance 10,818 14 187 25,005
Professional Fees 5,025 3,291 8,316
Miscellanepus Operating Expense 2,395 3,901 6,296
Prisoner kxpense 1,376 1,335 2,711
Hay Cutting E:xpense 3,565 -0- 3,065
Dump Fees -0- 36,795 36,795
Depreciation Expense 248,355 6,743 255,008
Employee Training ... 168 o 2es
Total Operating Expenses . $._...488400  $ 173494 $ 661,894
Operating income J$..(a6agz6) $ 11026 JB o {153.800)
Nonoperating Revenues (Expenses)
Interest Income $ 11,682 $ 1,089 $ 13,671
interest Expense ...(a4515) (1.438) (45,950)
Total Nonoperating Revenues
(Expenses) J$ (32833 S 554 2§ (32,279)
Net Loss Before Operating Transfers (197,759) 11,580 (186,179)
Operating TransfersIn(Guty (18,200) (8,556 (26,845)
Net Income (Loss) $  (216,049) $ 3,025 $ (213,024)
Retained Earnings (Deficit) January 1 .(2,258,351) ..02.934 e £2,200,417)
Retained Earnings (Deficit) Decembear 31 ~$ (2474,400) § 55,9548 % (2,418,441}

The notes to the financial statements are an integral part of this statement.
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TOWN OF BALL, LOUISIANA

ENTERPRISE FUND

COMBINING STATEMENT OF CASII FLOW

For The Year Ended December 31, 1999

Cash From QOperations:
Net Income (Loss) Before Transfers
Transfers To Other Funds

Net Income (Loss) After Transfers

Adjustments To Net Income (Loss)
Add -- Depreciation
Increase: (Decrease) In Accrued Interest
Decrease (Increase) In Accts. Receivable
Increasea (Decrease) In Accounts Payable

Net Adjustments

Cash Provided By Operations
Cash From Restricled Assets

Total Cash Provided

Cash Was Applied To:
Restricted Funds
Revenue Bonds & Notes

Total Application of Cash

Net Increase (Decrease) In Cash Flow
Cash Beginning Of Year

Cash End Of year

Sewer Sanitation
Fund Fund
$  (197,759) $ 11,580
18200y (8,559)
% (216,049) $ . 3.025
$ 248,355 $ 6,743
(1,437) -0-
(5,045} {359)
e (3,334) 440
2§ 238538 $ 6824
$ 22 490 $ 0. 849
e 1,920 -0-
324410 $ 9,849
$ 23,360 $ -0-
20062 11,940
S 43922 $ ..11940
$ {19,512) $ (2,001)
__________________ 17,819 28961
S (1,893) $ 26870 _

-_ - - = = = == = = = a0 e e e— —

___Total
$ (186,179)
_______ . (26,845)
2% (213,024)
$ 255 098
{(1.437)
(5,404)
. (2,894)
3245363
$ 32,339
1,920
534,258
$ 23.360
e 32,502
S 99,862
$ {21,603)
e 46,780
$ 25177

The notes to the financial statements are an integral part of this statement.
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GENERAIL FIXED ASSETS ACCOUNT GROUP

To account for all general fixed assets owned by the Town of Ball and the
Ball Volunteer Fire Department.
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TOWN OF BALL, LOUISIANA
STATEMENT OF GENERAL FIXED ASSETS

For the Year Ended December 31, 1999

General Fixed Assets, Al Cost (Note 4) -
Land and Buildings
Vehicle ang Equipment

Total General Fixed Assetls

Investment in General Fixed Assetls -

-rom General Fund

-rom Federal Revenue Sharing Fund

-rom Fire — Special Revenue

-rom Municipal Building Capital Projects Fund

Total Investment in General Fixed Assets

$ 692,396
819,482

mETEF————— - AL EmEEErT = —

$ 1511878

$ 664,510

26,500

307,282
213,586

$ 1,511,878

The notes to the financial statements are an integral part of this statement.
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TOWN OF BALL, LOUISIANA
STATEMENT OF CHANGES IN GENERAL FIXED ASSETS

For the yeny ended Decembey 31, 1999

Balance Balance
GENERAL FIXED ASSETS 12-31-98 Additions Deletions 12-31-99
L and & Buildings $ 692,396 $ -0- $ -0- $ 692,396
Vehicle & Equipment 146422 79,300 (6,240) 819,482
Total _$ 1,438,818 _ $ 79300 % (6,240) $ 1,511,878
INVESTMENTS IN GENERAL FIXED ASSETS
From General Fund $ 596,734 $ 74,016 $ (6,240) $ 664,510
From Revenue Sharing 26,500 -0- -0- 26,500
From Fire (Special Revenue) 301,998 5,284 -0- 307,282
From Municipal Building — Capital Projects 513,586 . -0- -0- 513,686
Total $1,438818 $ 79300  $ (6,240) $ 1,511,878

The notes to the financial statements are an integral part of this statement.
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GENERAL LONG-TERM DEBT ACCOUNT GROUP

To account for unmatured principal amounts on general obligation debt of
the Town of Ball expected to be financed from governmental type funds.
Payment of maturing obligations, including interest, are accounted for in the
debt service funds, general fund and special revenue fire fund.
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TOWN OF BALL, LOUISIANA
STATEMENT OF GENERAL LONG-TERM DEBT

December 31, 1999

AMOUNT AVAILABLE AND TO BE PROVIDED FOR
THE RETIREMENT OF GENERAL LONG-TERM DEBT

IQB!
Town of Crown Vehicle
Ball Sewerage Sewer Victoria Lease
Sewer District improvement Bank One Purchase
System ‘No. 1 No. 1 ___Police ~__Bank One
Amount Available in Debt
Service For Debt Retirement $ 6,452 $ 6,452 $ 18,437 $ -0- $ -0-
Amount To Be Provided For
Retirement Of General
Long-TermDebt 116,194 .. i16,4924 =~ 271,563 13,024 14,425
$ 122,646 $ 122,646 $ 200,000  § 13,024 R 14,425
GENERAL LONG-TERM DEBT
Bond Payment (Sch. 1 & Note 5) $ 122646  $ 122,646 $ 290,000 $ 13,024 b 14,425

The notes to the financial statements are an integral part of this statement.
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. Truck

FMHA
Fire

$ -0-

100,388

$ 100,388

$ 100,388

Ford
Motor
Credit

___Tractor

FMHA
Fire
Truck
$ 0-
R 8,622

=§ 8,622
=§_ _ 8,622

FMHA
Fire
House
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IQBI
Crown
Victoria

_ Bank One
$ 0-
R 14,356
$ 14,356
b 14,356

John

Deere
Tractor

_Street

-— .
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Total

31,341

...587,437

> 718,778

$ 718,778




; TATEMENTS
SUPPLEMENTAL SCHEDULES AND STATEMEN
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GENERAL OBLIGATION BONDS

Sewerage District No. 1
Town of Ball -

Sewer System

Sewer Improvements

TOTAL GENERAL
OBLIGATION BCONDS

REVENUE BONDS

Sewer Syslem
Sewer Syslem

TOTAL SEWER
REVENUE BONDS

TOWN OF BALIL, LOUISIANA

BOND SCHEDULE

December 31, 1999

Rates

- -——

5%

5%

10%

5%
6.5%

Payment
Dates

Issue
Date

Final

Maturity

Date

3/9

3/9
3/1

3/9
3/9

49

3/9/83

3/9/83
8/1/96

3/9/83
5/2/94

3/9/2023

3/9/2023
3/1/2016

3/9/2023
3/9/2014

Annual
Serial

Payment

8,894/YR

8,894/YR
29,825/YR

45,713/YR
20/802/YR



__Authorized

$ 150,000
150,000
310,000

% 610,000

$ 771,000

c..228,000

% 999,000

2

Issued

—— —

150,000

150,000

..310,000

$ 610,000

=551

$ 771,000
— 228,000
$ 999,000

50

~ Retired
This
o Year
$ 2,532
2,532
o ...10,600
_i: 15,064
$ 12,964
] 7,598
S 20,562

Outstanding
$ 122,646
122,646
290,000
$ 535,292
$ 631,432
195,625

e e e e e B ek O R E B EE F T T e e e e e e ——— ek

$ 827,057
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TOWN OF BALL, LOUISIANA

GENERAL FUND

SCHEDULE OF EXPENDITURES
BUDGET (GAAP BASIS) AND ACTUAL

(Unaudited)

For the year ended December 31, 1999

Budget

General and Administrative:

Salaries & Benefits
Professional Fees
Utilities & Telephone
Office Supplies

Dues & Subscriptions
Repair & Maintenance
Publications & Printing
Surety Bonds & Insurance
Travel

Miscellaneous Expense
Quitside Labor
Employee Training
Service Charge

Survey & Engineering
Fixed Assel Purchase
Retirement Buyback
Bank One Lease

Total General & Administrative 3

Police Department:
Salaries & Benefits

$ 119,378
15,620
15,245

4,359
1,931
7,116
1,875
14,214
2,684
13,188
1,652
041
350

_-—r e e e R EEE EF LW —T ——— = ———
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$ 128,290

Vehicle & Equipment Operating &

Maintenance
Utilities
Office Supplies
Insurance
Professional Fees
Uniforms
Training
Repair & Matntenance
Travel EXpense
Coroner Expense
Dues
Miscellaneous
Equipment

Total Police

19,198
2,950
3,900

20,312
8,820

800
1,000
5,000
1,668
1,700

_0-
6,901

EEmTws Ty — == LA LN FFEE T —— - —
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Actual

—_—

$ 113,917
14,548
17,125

0,185
2,002
11,044
2,948
16,626
2,954
7,453
3,686
815
340
377
23,328
140,839

A e R AR W EE e =

$ 370,398

T ——

$ 129,308

11,949
2217
3,964

17,189
7,717
1,484
1,178
2,127
2,609
2,230

39
4,454
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Schedule 2

Variance
Favorable
{(Unfavorable)

$ 5,461

1,072
(1,880)
(4,826)
(71)
(3,928)
(1,073)
(2,412)
(270)

5,735
(2,034)

126

10
(377)
(2.490)
(140,839)
e (3,210)

$ (151,007)

$  (1,018)

7,249
733
(64)
3,123
1,103
(684)
(178)
2,873
(941)
(530)
{(39)
2,447
...{8,407)

5 5,667

e

The notes to the financial statements are an integral part of this statement.
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Street Department:

Salaries & Benefits
Vehicle Expense

Repair and Maintenance
Insurance and Bonds
Street Material

Office Supplies
Impounding Expense
Pubfications
Miscellaneous Operating
Uniforms

Tractor Paymentis
Service Charge
Equipment

Capital Improvements
Professional Fees
Backhoe FPayments

Total Street Department

Community Center:

Miscellaneous Expense
Utilities

Repair and Maintenance
Service Charge

Refunds

Total Community Center:

TOWN OF BALL, LOUISIANA

GENERAL FUND

SCHEDULE OF EXPENDITURES
BUDGET (GAAP BASIS) AND ACTUAL

(Unaudited)

For the year ended December 31, 1999

(Continucd)

Budget

$ 62,671
14,011
5,149
9,809
132,544
592
1,326
-0-

318
230
6,483
318
40,000
18,257
3,707
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Actual

$ 50,751
32,393
9,651
7,968
08,874
1,913
1,223
200
3,208
121
6,522
514
39,781
22,065
3,867

O N EEE Ny —— = —— = ————

$_285562

$ 300
2,620

20

223
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Variance
Favorable
(Unfavorable

Schedule 2

).

$ 11,920
(18,382)
(4,502)
1,851
33,670
(921)
103
(200)
(2,890)
109
(39)
(196)
219
(3,808)
(160)

e {2,270

% (300)
2,452

(20)

(223)

mrrmTT—r———————— e -

The notes to the financial statements are an integral part of this statement.
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TOWN OF BALL, LOUISIANA
SEWER FUND
COMPARATIVE STATEMENT OF REVENULS, EX PENSES
AND CHANGES IN RETAINED EARNINGS
For The Two Years Ended December 31, 1999 and December 31, 1998

B 1999 1998
Operating Revenues:
Utility Revenues % 262,831 $ 250,997
Inspection Fees 303 300
Tap Fees 7,693 7,625
Miscellaneous Income 329 -0-
Wastewater Dump Fees 12,245 3,820
Ad Valorem Tax 39973 33,478
Total Operating Revenues $ 323,474 $ 296,220
Operating Expenses:
Salaries & Labor $ 96,690 $ 87,840
Refunds 4,662 -0-
Office Supplies & Expenses 5,066 2,980
Small Tools 3,081 10,5621
Repair & Maintenance 98,264 86,162
Fuel Expense 6,341 6,805
Utilities 2,702 8,477
Insurance 10,818 11,641
Professional Fees 5,025 3,724
Miscellaneous Operating Expense 2,395 2,612
Prisoner Expense 1,376 1,331
Hay Cutting Expense 3,565 510
Depreciation Expense 248 . 355 219,861
Piant Operating Expense -0- 2,173
Employee Training ] 66 628
Total Operating Expenses '$ 488400  $ 445265
Operating Income % (164,926) &  (149,045)
Nonoperating Revenues (Expenses)
Interest Income b 11,682 % 9,088
Interest Expense .. (44,515) . (45648)
Total Nonoperating Revenues
(Expenses) $ (32,833 $ (35660
Net Loss EBefore Operating Transfers (197,759) (184,705)
Operating Transfersin(CWty (18,280 10,000
Net Loss $  (216,049) $ (174,705)
Retained Earnings (Deficit) January 1 {2,258,351) _ {2,083,646)
Retained Earnings (Deficit) December 31 $ g2,47’-*11,41_@'_04:= E$ g2,258,351!

The notes to the financial statements are an integral part of this statement.
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TOWN OF BALL, LOUISIANA
INSURANCE SCHEDULE

(Unaudited)

Schedule 3

Description _Ccoverage - Amount

el 4w

Town Hall and Contents | Fire and Lighting, Ext. Coverage |
.. Vandalism and Malicious Mischief &+~ $515000

Employees  Workmen'sCompensation |  $100,000 - Statutory
suretyBonds  HonestyBlanketPosition | $10000

suretyBonds | TaxCollectorandFirechief | §5000

1100
Loo8v1o

Joint Project for Improvement | Bodily Injury
of GravelStreets i Property Damage

General Liability | Bodily Injury . §500000

AutomobleLiability |Bodiymiury | ss000

| PositionBond-cClerk ., $70000

surety

Equipment Shop and Office | PropertyDamage | $65000

Fire Department | propertybamage | s40000
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TOWN OF BALL, LOUISIANA
GENERAL OBLIGATION BONDS

DECEMBER 31, 1999

Maturity schedule for an issue of Three Hundred Thousand Dollars ($300,000) of General Obligation Bonds of the
Town of Ball, Louisiana, administered by the Debt Service Fund, bearing interest at the rate of 5% per annum,

Maturity schedule for an issue of Three Hundred Ten Thousand Dollars ($310,000) of General Obligation Bonds of the
Town of Ball, Louisiana administered by the Debt Service Fund, bearing interest at the rate of 10% per annum.

General Obligation Bonds

55

Date = ) - ) $300,000 $310,000 Total
3/2000 17,788 28,525 46,313
3/2001 17,788 27,875 45,663
3/2002 17,788 27,225 45,013
3/2003 17,788 26,575 44,363
3/2004 17,788 30,762 48,550
3/2005 17,788 29,788 47,576
3/2006 17,788 28,812 46,600
3/2007 17,788 27,838 45,626
3/2008 17,788 26,862 44,650
3/2009 17,788 25,888 43,676
3/2010 17,788 29,750 47,638
3/2011 17,788 28,450 46,238
3/2012 17,788 27,150 44,938
3/2013 17,788 25,850 43,638
3/2014 17,788 29,387 47,175
3/2015 17,788 27,763 45,551
3/2016 17,788 30,975 48,763
3/2017 17,788 -0- 17,788
312018 17,788 -0- 17,788
3/2019 17,788 0- 17,788
3/2020 17,788 -0- 17,788
3/2021 17,788 -0- 17,788
3/2022 17,788 -0- 17,788
32023 17788 0- 17,788

Total $ 426,912 $ 479,475 906,387

— e — — — — —



$771,000 Sewer Revenue Bonds, maturity date of March 9, 2023, bearing interest at 5% per annum

TOWN OF BALL, LOUISIANA
REVENUE BONDS PAYABLE

DECEMBER 31, 1999

$229,000 Sewer Revenue Bonds, maturity date of March 9, 2024, bearing interest at 9.625% per annum

March 9, of
_The Years

3/2000
3/2001

3/2002
3/2003

3/2004
3/2005
3/2006
3/2007
3/2008
3/2009

3/2010
3/2011

3/2012
3/2013
3/2014
3/2015
3/2016
3/2017
3/2018
3/2019
3/2020
3/2021
3/2022
3/2023

Total

Annual
Payment
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66,515
66,615
66,515
66,515
66,515
66,515
66,515
66,515
66,515
66,515

66,515
66,515

66,515
66,515
66,515
45,713
45,713
45,713
45,713
45,713
45,713
45,713
45,713

——— e W T B B R AN ——— -

1,408,142




TOWN OF BALL, LOUISIANA
NOTES AND OTHER DEBTS PAYABLE

DI:CEMBER 31, 1999

$100,000 FMHA (IMire Truck Note) bearing interest of 6.625% with the last payment due January 17, 2002,
532,200 FMHA (Fire House Note) bearing interest of 7.375% with the last payment due May 13, 2002,

$23.075 payable to Ford Motor Credit (New Holland Tractor Note) bearing interest of 6.25% with the last payment
duc June 19, 1999,

$140,000 payable to FMHA (New Fire Truck Note) bearing interest of 5.5% with the last payment duc July 24, 2006.
$58,964 payable to Bank One (Garbage Truck Note) bearing interest of 5.6 % with the last note due June 26, 2001.

Banks One lease in the amount of $19,388 payable in monthly installments of $453.11 beginning August 6, 1999 and
ending July 6, 2002; interest at 5.75%.

Ilank One police departments lease in the amount of $20,169 payable in monthly installments of $471.36 beginning
October 30, 1999 and ending September 30, 2002; interest at 5.75%.

Bank One street departments lease in the amount of $35,000 payable in monthly installments of $575.93 beginning
May 1, 1999 and ending April 1, 2004; interest at 5.75%.

Bank One vehicle lease purchase in the amount of $16,611 payable in monthly installments of $321 beginning April 15,
1999 and ending March 15,2004; interest at 6%.

—_———— e T Er O R R e e b

Bank Bank Ford New Bank Bank Bank

One Fire Fire One Motor Fire One One One

Police Truck House Crown Credit Truck Garbage Vehicle Street
~ Date Car  FMHA FMHA Victoria  Tractor FMHA Truck Lease Lease
2000 $ 5,656 $ 13,704 $ 3,708 $ 5,437 $ 3,780 $ 18,252 $ 13,380 $ 3,854 $ 6,911
2001 5,656 13,704 3,708 5,437 -0- 18,252 6,690 3,854 6,911
2002 4,247 1,142 1,545 3,172 -0- 18,252 -0- 3,854 6,911
2003 -0- -0- -0- -0- -0- 18,252 -0- 3,854 2,304
2004 -0- -0- -0- -0- -0- 18,252 -0- 962 -0-
20056 -0- -0- -0- -0- -0- 18,252 -0- -0-
2006 0O .0 O - 0- ...10e47 O 0=

Total $ 15654  § 28,550 $ 8,961 $ 14,046 $ 3,780 $120,159 $ 20,070 $ 16,378 $ 23,037

1
B := BRIt a1 L Ee s e oL LSS o T == P e ER L ey ppe—— el L g yp———— O e e L LI
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TOWN OF BALL
BALL, LOUISIANA

SCHEDULE OF FINDINGS AND QUESTIONED COST
For the Year Ended December 31, 1999

I have audited the component unit financial statement of the Town of Ball, Louisiana, as of and for the year
ended December 31, 1999 and have issued my report thereon dated May 8, 2000. 1 conducted my audit I accordance
with gencrally accepted auditing standards and the standards applicable to financial audits contained in Government
Auditing Standards, 1ssued by the Comptroller General of the United States. My audit of the {inancial statements as of

December 31, 1999 resulted in a qualified opinion.
Section 1 Summary of Auditor’s Reports

a. Report on Internal Control and Compliance Material to the Financial Statements

Internal Control )
Material Weaknesses [ ] Yes [X] No Reportable Conditions [ | Yes No

Compliance
Compliance Material to Financial Statements  [X] Yes No

b. Federal Awards (Not Applicable)

Internal Control

Material Weaknesses [ ] Yes No  Reportable Conditions [ ] Yes No
Type of Opinion On Compliance  Unqualified ;] Qualified [ ]
For Major Programs Disclaimer [ ] Adverse

Are the finding required to be reported in accordance with Circular A-133, Section .510(a)?

| Yes No

¢. Identification Of Major Programs:

CFDA Number (s) o Name Of Federal Program (or Cluster)

—r T e R —_—

Dollar threshold used to distinguish between Type A and Type B Programs: $

Is the auditee a ‘low-risk’ auditee, as defined by OMB Circular A-1337 L] Yes No
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TOWN OF BALL
BALL, LOUISIANA

SCHEDULE OF FINDINGS AND QUESTIONED COST - (CONT.)
For the Year Ended December 31, 1999

Section II Financial Statement Findings Required To Be Reported In Accordance With GAGAS

.

B Description of Finding - Recommendation |
99-C-1 Budgeted revenues in the general fund exceed actual
revenues by more than 5% and_actual expenditures

exceed budgeted expenditures by more than 5%.
LRS 39:1310.

~Reference

- ————

The Town overspent its 1999 general fund budget | The Town should amend its
by 17.67% during the year. The Town’s Voluntary | budget when actual revenues
Fire Department also overspent it budget by more | fail  to meet  budgeted
than 5%. The local government budget law (LSA- | revenues by more than 5% or
RS 39:1301-14) requires that budgets should be | when actual expenditures
amended when expenditures exceed budgeted | exceed budgeted expenditures
expenditures by more than 5% by more than 5% for the

year.

—_— el e —r——

RO ——— T . —
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TOWN OF BALL
BALL, LOUISIANA

MANAGEMENT'S SUMMARY
OF PRIOR YEAR FINDINGS

I egislative Auditor
State of Louisiana
Baton Rouge, Louisiana 70804-9397

The management of the Town of Ball, Louisiana has provided the following action summaries relating (o audit
findings brought to their attention as a result of their financial audit for the year ended December 31, 1999,

08-C-1 Amended Budgets- (Partially Resolved)
The Town overspent its 1998 general fund budget by 36% during the year because revenues for the year
were higher than anticipated. The Town’s Voluntary Fire Department also overspent its budget by more than
5%. The local government budget law (LSA-RS 39:1301-14) requires that budgets should be amended
when expenditures exceeded budgeted expenditures by more than 5%.

The Town began consulting its CPA to help amend its budgets at year end. However, a transfer from the
Town’s savings account was not anticipated when amending the 1999 budget which resulted in an excess of
expenditures over appropriations.
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Audit Comments
December 31, 1998

¢ GENERAL FUND

The general fund, which includes Police, Comumunity Center, Administration, and Streets, had revenucs
and other f{inancing sources of $797,584 and expenditures of $823,992. The fund ended the year with a
positive fund balance of $304,983. All dedicated funds were correctly accounted for and spent on the
acuvities with which they were dedicated (i.e. dedicated sales taxes to street and police).

¢ FIRE FUND

'I'he fire fund had revenues of $77,416 and expenditures of $81,582. The fund ended the year with a
positive fund balance of $38,995. The fund operated within its budgetary constraints during the year.

¢ DEBT SERVICE FUNDS (Debt that is serviced by dedicated ad valorem taxes.)

The debt service funds had overall revenues of $48,593 and expendiiures of $46,962. The fund ended the
year with a positive fund balance of $25,116.

¢ CAPITAL PROJECTS

The Town currently has three capital projects during 1998. First is a LCDBG grant in the amount of
$729,595 for sewer system improvements, a LCDBG Grant in the amount of $142,882, and a GO {General

Obligation) bond sale in the amount of $310,000 also for sewer system improvements. There were no
compliance findings or internal control weaknesses found during the audit of these projects.

¢ SEWER FUND
'The sewer fund had operating revenues of $306,208 and expenses of $271,052 excluding depreciation (an
expensc that does not require cash outlay). Principal paid on revenue bonds during the year was $20,151. As

shown in the financial statements, the fund operated at a deficit of $174,705 during the year manly because
of depreciation 1aken or expensed on that portion of the sewer plant paid for with grants.

¢ SANITATION FUND

The sanitation fund had overall revenues of $183,117 and expenses of $151,111. The fund operated at 2
surplus of $32,006 during the year, the fund ended the year with a surplus of $52,934.

¢ GENERAL COMMENTS

The Town has adequate reserves 1o meet most emergencies in all of its funds and is operating within its
financial means or revenue constramnts.
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