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GENERAL PURPOSE FINANCIAL STATEMENTS
WITH SUPPLEMENTAL INFORMATION SCHEDULES

June 30, 2000

Office of Legislative Auditor
Attention: Ms. JoAnne Sanders, CPA

1600 North Third Street
Baton Rouge, Louisiana 70804

Dcar Ms. Milner:

In accordance with Louisiana Revised Statute 24:514, enclosed are the general purpose
financial statcments, with supplemental information schedules, for the Vicksburg-Tallulah
District Airport Board as of and for the year ended December 31, 1999, The report includes all
funds under the control and authority of the Vicksburg-Tallulah District Airport Board. The
accompanying financial statements have been prepared 1n accordance with generally accepted
accounting principlcs.

Sincercely,

Chairman

Enclosure




VICKSBURG-TALILULAH DISTRICT AIRPORT BOARD
FINANCIAL STATEMENTS, STUDY
AND EVALUATION OF INTERNAIL CONTROLS AND COMPLIANCE
FOR THE YEAR ENDED DECEMBER 31, 1999

TABLE OF CONTENTS

Pagc
Numbecr
I. FINANCIAL STATEMENTS 1
Independent Auditor's Report on Financial Statements 2
Combincd Balance Sheet-All Fund Types and Account Groups 3-4
Combined Statement of Revenues, Expenditures and Changes
1n Fund Balances-All Governmental Fund Types 5
Statement of Revenues, Expenses, and Changes in Fund Equity
- Proprietary FFund O
Statcment of Cash Flows-Proprietary Fund 7
Notes To FFinancial Statements 8-15
II. STUDY AND EVALUATION OF INTERNAIL CONTROLS
AND COMPLIANCE 16
Report on Compliance and on Intcrnal Control over
Financial Reporting Based on an Audit of Financial
Statements Performed in Accordance with Government
Auditing Standards 17-18

Schedule of Prior Year Findings 19



e S —

. FINANCIAL STATEMENTS



May & Company

A Limited Liability Farmiership

We BriNG EXCELLENCE AND INNOVATION TO TRE EQuaTION

INDEPENDENT AUDITOR'S REPORT
ON FINANCIAL STATEMENTS

Board of Directors
Vicksburg-Tallulah District Airport Board

Mound, Louisiana

We have audited the accompanying general purpose financial statements of Vicksburg-Tallulah
District Airport Board (a quasi governmental entity) as of and for the year ended December 31,
1999, as listed in the table of contents. These general purpose financial statements are the
responsibility of Vicksburg-Tallulah District Atrport Board's management. Our responsibility
1s to express an opinion on these general purpose financial statements based on our audit.

We conducied our audit in accordance with generally accepted auditing standards and the
standards applicable to financial audits contained in Government Auditing Standards, 1ssued by
the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the general purpose financial
statements arc free of material misstatement. An audit includes examining, on a test basis,
cvidence supporting the amounts and disclosures in the general purpose financial statements,

An audit also includes assessing the accounting principles used and significant ¢stimates made
by management, as well as evaluating the overall general purpose {financial statement

presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opimon, the general purpose financial statements referred to above present fairly, in all
matcrial respects, the financial position of Vicksburg-Tallulah District Airport Board, as of
December 31, 1999, and the resulis of its operations and the cash flows of 1ts proprictary fund
types for the year then ended in conformity with gencrally accepied accounting principlcs.

In accordance with Government Auditing Standards, we have also i1ssued a report dated Junc
13, 2000, on our consideration of the Board’s internal control over financial reporting and our
tests of 1ts compliance with certamn provisions of laws, regulations, contracts and grants.,

g+ Gy

Vicksburg, Mississippi
June 13, 2000

CERTIFIED PUBLIC ACCOUNTANTS AND CONSULTANTS
110 MONUMENT Prace « Post Orrice Box 821568 » ViICKsBURG, MississIPR 39182-1568 + TELEPHONE (601) 636-4762 = FAX (601) £:36-8476

email: infoline @ maycpa.com ¢ website: www.maycpa.com



VICKSBURG-TALLULAH DISTRICT AIRPORT BOARD
COMBINED BALANCE SHEET-ALL FUND TYPES AND ACCOUNT GROUPS
DECEMBER 31, 1999

ASSETS
Governmental Proprictary Account
Fund Types _Fund Type Group
General Totals
Captal Fixed (Memorandum
(eneral Projects Enterprise Assets Only)
CASH $ 70,287 $ . N} - 5 - $ 70,287
ACCOUNT RECEIVABLE TRADE 57,239 - 13,240 - 70,479
PREPAID EXPENSES 2,938 - - - 2,938
INVENTORY - . 11,099 - 11,099
DUE FROM OTHER
FUNDS - 08,755 44,159 . 112,914
PROFPERTY AND PLLANT:
Land - . - 364,958 364,958
Aarport facilities - 160,549 3.613.789 3,774,338
Airport equipment - 190,650 272,659 463,309
Terminal building - - 238,670 238,670
Fuel truck - 115,450 - 115,450
Office furniture, equipment,
and vchicles - - 19,567 19,567
Construction in progress - - 467,077 467,677
Accumulated depreciation - L {(89.867) - (89.867)
TOTAL ASSETS b ..130404  § . 68755 5. 445280 5 4,977,320 § 5,621,819

Sce accompanying notes to financial statements.
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LIABILITIES, EQUITY AND OTHER CREDITS
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Governmental
Fund T'ypes

Capital
.. Projects

—_— ——

General

LIABILITIES:
Accounts and retainage
payablc 3 10,309
Deferred revenue - -
Installment purchase
payable:
Current portion - -
Long-term portion
Duc to other funds
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Total habilities

COMMITMENTS AND
CONTINGENCY

EQUITY AND OTHER
CREDITS:

Contributed capital - -

Investment im gencral
fixed assets . -

Fund balances-
undesignated

Retained earnings -
unreserved - o -

7,241 68,755

Total cquity and

other credits 7,241 08,755

TOTAL LIABILITIES, EQUITY

AND OTHER CREDITS $ 130464 $ 68,755

Proprictary
Fund Type

Enterprisc

$ 26,147
2,243

16,104
8,129

52,0623

95,000

297,657

392,657

$ 445,280

Account
__Group
General
I‘ixed

__Assets

—_———— ——— —_——
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—— ey gy —————— e — —

4,977,320

__4.9717,320

$ 4977320

Totals
(Memorandum
__Only) _

$ 30,456
2,243

16,104
8,129
112,914

- 1. - D ————

175,846

95,000
4,977,320
75,996

297,057

_ 5445973

$ 5,621,819



VICKSBURG-TAILLULAH DISTRICT AIRPORT BOARD
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES-ALL GOVERNMENTAIL FUND TYPES
FOR THE YEAR ENDED DECEMBER 31, 1999

Governmental Totals
Fund Type (Mcmorandum
General ~ Capital Projects Only)
REVENUES:
Intergovernmental $ 134,763 $ 28,146 § 162,909
Interest and other 834 - 834
Federal grant - 2062.825 202,825
Total revenues 135,597 290971 426,568
EXPENDITURES:
Current:
Gengeral government 142,827 - 142,827
Capital outlay - 292,027 292.027
Total expenditures 142,827 292,027 434,854
DEFICIENCY OF REVENUES
OVER EXPENDITURES (7,230) (1,0506) (8,2806)
FUND BALANCES, beginning of ycar 14.471 09811 84,282
FUND BALANCES, end of year $ .. 7241 5. 68,755 § 75,996

Scc accompanying notcs to financial statements,



VICKSBURG-TALLULAH DISTRICT AIRPORT BOARD
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN
FUND EQUITY-PROPRIETARY FUND
FORTHE YEAR ENDED DECEMBER 31, 1999

Enterprise
OPERATING REVENUES:
IFuel sales $ 100,172
Hangar and property lcases 40,705
Misccllancous 399
Total opcrating revenucs 147.276
OPERATING EXPENSES:
Fuel purchases and expenses 68,850
Repairs and maintenance 1,202
Payroll 25,405
Depreciation 29,105
Utilities 2,724
Miscellancous 4,698
Insurance 2,167
Total opcrating cxpcenscs 134,217
INCOME FROM OPERATIONS 13,059
NONOPERATING REVENUES (EXPENSES):
Inicrest expensce (3,782)
NET INCOME 0,277
FUND EQUITY, begimning of ycar 383,380
FUND EQUITY, cnd of year $ 392,657

Scc accompanying notes to financial statcments.




VICKSBURG-TALLUILAH DISTRICT AIRPORT BOARD
STATEMENT OF CASH FLOWS-PROPRIETARY FUND
FOR THE YEAR ENDED DECEMBER 31, 1999

Enterprise

CASH FLOWS FROM OPERATING ACTIVITIES:
Income from operations $ 13,059
Adjustments to reconcile income from operations to
nct cash provided by opcrating activities:

Depreciation 29,105
Increasce n:
Accounts receivable-trade 3,515
Inventory 0,219
Prepaid cxpenses 1,278
Incrcasc (decrease) in:
Accounts and rctainage payable 15,058
Duc to other funds (47,302)
Deferred revenuc ( 255)
Net cash provided by opcrating activities 21,277

CASH FILLOWS FROM CAPITAIL AND RELATED
FINANCING ACTIVITIES:

Payments for capital acquisitions (3,052)
Principal payments on installment purchasc payablc (13,843)
Interest payments on installment purchases payable (3,782)

Nei cash used in capital and related {inancing activities (21.277)

Net increcase in cash -

CASI, at begimning of year -

CASH, at end of ycar S -

Sce accompanying noles to financial statcments.



NOTE A.

Continucd

VICKSBURG-TALLULAH DISTRICT AIRPORT BOARD
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 1999

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Airport Board was created 1n a joint cffort between Mississippr and Louisiana,
comprised of the City of Vicksburg, Mississippi, The City of Tallulah, l.ouisiana,
Madison Parish, Louisiana Police Jury and The Warren County, Mississippi Board of
Supcrvisors. The Airport Board 1s responsible for construction and management of the
Vicksburg-Tallulah Aiwrport. The airport is considered a quasi-public entity because a
majority of thc governing body i1s appointed by or authorized 1o be appoinied by a
government or individual governmental officials as part of his official dutics. Members
of the Board arc appointed by the respective City, Parish or County. Each arca s
designated a specific number of members to appoint. Presently there are five Board
members. Intergovernmental revenues and participating revenucs are provided by these

{four entities or the State of Louisiana on behalf of the two Louisiana members. The
airport is located in Mound, Lousiana,

The Financial Accounting Foundation established the Governmental Accounting
Standards Board (GASB) to promulgate gencrally accepted accounting principles and
reporting standards with respect to activities and transactions of state and local
governmental entitics. The GASB issued a revised codification of governmental
accounting and financial reporting standards. The codification and subsequent GASB
pronouncements are recognized as gencrally accepted accounting principles for state and
{ocal government. As allowed 1n Section P80 of GASB’s Codification of Governmental
Accounting and Financial Reporting Standards, the Airport Board has elected not to
apply to its proprictary activities Financial Accounting Standards Board Statements and
Intcrpretations, Accountling Principles Board Opinion, and Accounting Rescarch
Bulletins of the Commitiee of Accounting Procedure 1ssued afier November 30, 1989,

The entitics above crecated a regional airport authority pursuant to the regulations of
Mississippi and Louisiana and acting by and through the l.ouisiana Departiment of
Transporiation and Development, Office of Aviation and Public Transportation.

Basis of Prcsentation

The accompanying financial statements of the Vicksburg-Tallulah District Aurport Board
have been prepared in conformity with generally accepted accounting principles
(GAAP) as applicd to governmental units. The Governmental Accounting Standards
Board (GASB) 1s the accepted standard-setting body for ¢stablishing governmental
accounting and financial reporting principles.

. ——— —— e



VICKSBURG-TALLULAH DISTRICT AIRPORT BOARD
NOTES TO FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED DECEMBER 31, 1999

NOTE A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

l‘und Accounting

- T ET T T

The accounts of the Vicksburg-Tallulah District Airport Board arc organized on the
basis of funds and account groups, each of which is considered a separate accounting
entity. The operations of each fund arc accounted for with a scparate sct of sclf-
balancing accounts that comprisc its asscts, liabihities, fund equity, revenucs and
expenditures as appropriate.

Revenues arc accounted for in these operating funds bascd upon the purposc {for which
thcy arc to be spent and the means by which spending activitics arc controlled.

An account group is a {inancial reporting device designed 1o provide accountability for
certain asscts and habilitics that are not recorded 1in the funds because they do not
directly affect net expendable available financial resources. The funds presented mn the
accompanying general purpose financial statements are described as follows:

Governmental Funds

- wr =T wr-r-u - —

General Fund-The General I'und 1s the general operating fund of the Vicksburg-
Tallulah District Airport Board. It 1s used to account for all financial resources,

except those required to be accounted for in another fund.

Capital Project Funds-Capital Project Funds account for financial resources to be
uscd for the acquisition or construction of major capital facilities which are not
financcd by other {funds.

Proprictary Fund Typces

Enterprise Fund-The Enterprise und 1s used 1o account for operations (a) that arc
{inanced and operated 1n a manner similar to private business enterpriscs-where the
intent of the governing body 1s that the costs (expenscs, including depreciation) of
providing goods and services to the general public on a continuing basis to be
financed or recovered primarily through user charges; or (b) where the governing
body has decided that periodic determination of revenuces earned, expenscs incutrred,
and/or nct income 1s appropriate for capital maimnmtcnance, public policy, management
conirol accountability, or other purposes. Revenucs generally are from fucl salces,

property lcases and hangar rental. Customers are pilots, individuals and corporations
that utilize the airport facilities.

Continucd




NOTE A.

Continucd

VICKSBURG-TALLULAH DISTRICT AIRPORT BOARD
NOTES TO FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED DECEMBER 31, 1999

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Enterprise Fund - Continued-Fixcd assets used in the proprietary fund operations arc
included on the balance sheet, net of accumulated depreciation. Depreciation is charged
as an cxpense against operations. Depreciation is computed using the straight linc
method over the estimated useful lives. The airport facilitics and cquipment arc
depreciated over twenty years.

Deferred revenucs consist primarily of prepaid rent. Deferred revenues also arise when
resources arc received by the Airport before it has a Jegal claim to them. In subscquent
neriods, when both revenue recognition criteria are met, or when the Airport has a legal
claim to the resources, the liability for deferred revenue 1s removed from the balance
shect and revenue 1s recognized.

General Fixed Asscts (GFA)

The General Fixed Assets Account Group is used 1o account for fixed assets used in
governmental fund type operations for control purposcs. All fixed asscts arc valued at
historical cost. No depreciation is recorded on genceral fixed assets.

Basis of Accounting

Basis of accounting refers to the point in time when revenues and expenditures arc
recognized and reported in the financial statements and is determined by the fund type in
which the grant, entitlement or shared revenue transactions arc recorded. Basis of
accounting relates to the timing of the measurements madc, regardless of the
measurcment focus applied. The governmental funds are maintained on the modificd
accrual basis of accounting utilizing the following practices in recording revenues and
cxpenditures:

Revenues — Revenucs consist of reimbursement of eligible airport construction cost from
the U. S. Department of Transportation and Development, Federal Aviation
Administration. The Federal Aviation Administration (FAA) pays nincty percent of
cligible cost, the remaining ten percent and all other reimbursement is derived from
participating enlities sharing one guarter cach, unlcss agreed to otherwise. Grant funds
from the Federal Aviation Administration are recorded when the Vicksburg-Tallulah
District Airport Board has incurred the qualifying expenditure and all other grant
requirements have been met.

10



NOTE A.

Continucd

VICKSBURG-TALLULAH DISTRICT AIRPORT BOARD
NOTES TO FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED DECEMBER 31, 1999

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Revenues — continued-Participation and intergovernmental revenucs arc recorded when
the related expenditure 1s incurred.

Interest revenucs arc recorded as recerved.
Expenditures — Expenditures are recorded when the related fund habihity 1s incurred.

Other Financing Sources (Uses) - Transfers between funds that are not expected to be
repaid (or any other types, such as capital lease transactions, sales of fixcd asscts, dcbt
extingumishments, long-term debt proceeds, et cetera) are accounted for as other financing
sources (uses). These other {inancing sources (uscs) are recognized at the time the
underlyimg events occur.

All proprietary funds arc accounted for on a {low of cconomic resources measurcment
focus. With this measurement focus, all assets and liabilities associated with the
operation of these funds are included on the balance sheet. Fund equity (i.c., nct total
asscts) is segregated into contributed capital and retained carnings components, as

applicable. All proprictary fund types are accounted for using the accrual basis of
accounting. Their revenuces are recognized when they are carned, and their expensces are
recorded at the time liabilitics arc incurrcd. Proprictary fund-type operating statcments

present increases (€.£., revenuces) and decrcasces (c.g., expenses) 1n net total asscts.

Interfund Recceivables/Payables

——— TR ITE ECTELCEEC R EE B

During the course of operations, numerous transactions occur between individual funds.
These receivables and payables are classified as due from other funds or duce to other
funds on the balance sheet and are not elhmmated.

Inventory

Inventory is valued at the lower of cost or market usmg the first-in, first-out method.

Contributed Capital

Contributed capital is not amortized based on the depreciation recognized on that portion
of the assets acquired or constructed from such resources.

11



NOTE A.

NOTE B.

NOTE C.

NOTE D,

Continucd

VICKSBURG-TALLULAH DISTRICT AIRPORT BOARD
NOTES TO FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED DECEMBER 31, 1999

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Total Column on Combined Statements-Overview

The total colunin on the combined statements is captioned "Memorandum Only" 1o
indicate that it is presented only to facilitate financial analysis. Data n this column docs
not present financial position or results of operations in conformity with gencrally
accepted accounting principles. Neither is such data comparable to a consolidation.
Interfund eliminations have not been made in the aggregation of this data.

CONTINGENCY

The Airport Authority reccives Federal and State monies for specific purposes that arc
subject to review and audit by Federal and State agencies. Such audits could result in

request for reimbursement by the Grantor Agency for expenditures disallowed under the
tcrms and conditions of the appropriate agency. Management belicves that expenditures
disallowed would be insignificant, if any at all.

CASH

Cash includes amounts in interest bearing demand deposits. Under state law, the Board
may deposit funds in demand deposits, interest bearing deposits, moncy market
accounts, or time deposits with state banks organized under the laws of a statc of the
Umted States.

As of December 31, 1999, the book balance of the board's deposits was $70,287 and the
bank balance was $71,062. Of the bank balance, all was covered by federal depository
insurance. Of the total deposits of $70,287, $68,755 is restricted for capital projecets.
ACCOUNTS RECEIVABLE

Accounts receivable is comprised of the following:

(icneral:
l.ocal entitics $ 57,239
Iinterprisc:
Tradc - 13.240
Total $ 70,479

All amounts are considered collectible by the Anrport.

12



NOTE E.

NOTE F.

Contmued
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VICKSBURG-TALLULAH DISTRICT AIRPORT BOARD
NOTES TO FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED DECEMBER 31, 1999

COMMITMENTS

On September 12, 1995, the Board entered into an agreement with a fucl vendor for the
purchasc of all AV gas and jet fucl. The agreement is for a pcriod of twenty-four
months with a five ycar rencwal option. The purchase price is revalucd weekly using a

stated indicator. The contract expired in September 1997, and was renewced in March
1998.

During 1997, the Board entered into a three year contract for maintenance of the NDB
and localizer for $650 per month,

On July 20, 1998, the Board entered into a contract with a contractor for the extension of
the Apron and Taxiway stub. The contract 1s for a sum of $707,348 of which $443,609
had been incurrced as of December 31, 1999,

INSTALLMENT PURCHASE PAYABLE

On March 0, 1996, the Board exccuted a municipal lease and option agrecment with
[.aSalle National Bank for the Icasc/option of a fuel farm for aviation fucl delivery. The
Board paid $120,000 down and is financing $70,350 over 60 months with a monthly
payment of $1,463 and an intcrest rate of 9.0775%. The liability 1s securcd by the fucl
farm tanks and loading systcm.

Annual maturities for the remaining term arc as follows:

December 31,

2000 16,104
2001 8,129
$ 24,233

13



VICKSBURG-TALILUILLAH DISTRICT AIRPORT BOARD
NOTES TO FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED DECEMBER 31, 1999

NOTE G. CHANGES IN GENERAL FIXED ASSETS

The details of general fixed assets are as follows:

December 1, Transiers/ Transfers/  Dccember 31,
1998 Additions Retirements 1999
Land $ 364958 % - 9§ - $ 364,958
Airport facilitics 3,613,789 - - 3,613,789
Aarportl equipment 272,659 - - 272,659
Terminal building 238,670 - - 238,670
Office furniture,
cquipment and
vehicles 19,567 - - 19.567
Consliruction in
Progrcss 175,650 292.027 N - 467,677
$4,085293 § 292,027 §_ - $4977320

Continued
14
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NOTE H.

NOTE L

NOTE J.

NOTE K.

Continucd

VICKSBURG-TALLULAH DISTRICT AIRPORT BOARD
NOTES TO FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED DECEMBER 31, 1999

SEGMENT INFORMATION

Begimning 1 1995, the airport mamtains one enterprise fund which ts mtended to be
sclf-supporting through user fecs charged for services to the public. Financial scgment
mformation as of and for the year ended December 31, 1999 1s presented below,
Scgment information not listed can be obtained from the financial statements.

Nect working capital $ 24,004

PERSONNEL COSTS

Included in general government current expenditures is $55,096 and included in the
enterprise fund 1s $25,405 for the year ended December 31, 1999, which represents
salarics and fringe benefits remitted or owed to Madison Parish Police Jury. Airport
personne] are paid by and considercd employces of Madison Partsh Police Jury. At
Dccember 31, 1999, $-0- of this amount was in accounts payablc and or accrued
CXpenses.

COMPENSATION PAID BOARD MEMBERS
Mcmbers of the Airport Board receive no compensation.
HANGER AND PROPERTY LEASES

‘The awrport lcases hangars and property. The property lcases are tor a period of twenty
ycars, whercas hangar Icases gencrally are for anmual periods and can be canceled with a
30 day noticc. Annual rental to be collected on property lcascs for each of the next five
years 1s $23,134. The hangars have a cost of $160,549 with rclated accumulated
depreciation of $27,639 at December 31, 1999, The property lcased 1s a portion of the
total Aiarport land,

15



11. STUDY AND EVALUATION OF INTERNAL CONTROL.S AND COMPI.IANCE
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May & Company

A Limited Liability Parinership
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WE BRING EXCELLENCE AND INNOVATION TO THE EQUATION

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER
FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Board of Dircctors
Vicksburg-Tallulah District Airport Board
Mound, Louisiana

We have audited the general purposc financial statements of Vicksburg-Tallulah District
Airport Board as of and for the year ended December 31, 1999, and have issucd our report
thercon dated June 13, 2000. We conducted our audit in accordance with generally accepted
auditing standards and the standards applicablc 1o financial audits contained in Government
Auditing Standards, 1ssucd by the Comptroller General of the Umited States.

Compliance

As part of obtaining reasonablc assurance about whether Vicksburg-Tallulah District Atrport
Board’s general purposc financial statcments are free of material misstatement, we performed
tests of 1ts compliance with certain provisions of laws, rcgulations, contracts and grants,
noncompliance with which could have a direct and material effect on the determination of
financial statcment amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an
opimion. The rcsults of our tests disclosed no instances of noncompliance that arc required to
be reported under Government Auditing Standards.

Internal Control over Financial Reporting

——— ————— . —

In planning and performing our audit, we considered Vicksburg-Tallulah District Airport
Board’s internal control over financial reporting in order 1o determine our auditing procedurcs
for the purposc of cxpressing our opinion on the general purpose financial statements and not to
provide assurancc on the internal control over financial reporting. Our consideration of the
internal control over financial reporting would not necessarily disclose all matters in the
internal control over financial reporting that might be material weaknesses. A maltcrial
wceaknesses 1s a condition in which the design or operation of one or more of the internal
control components docs not reduce to a relatively low level the risk that misstatements in
amounts that would bc material 1 relation to the gencral purpose financial statements being
audited may occur and not be detected within a timely period by employees in the normal
coursc of performing their assigned functions. We noted no matters involving the internal
control over financial reporting and its operation that we consider to be material weaknesscs.

Crruric D PoupLic ACCOUNTANTS AND CONSULTANTS
110 MONUMENT PLact * PosT Orrice Box 821568 » VICKSBURG, Mlssu:sTEﬁ 39182-1568 * TELEPHONE {801) 636-4762 » FAX (601) 636-9476
emait: infoline @ maycpa.com * website: www.maycpa.com



Board of Dircclors
Vicksburg-Tallulah District Airport Board

Page Two

The prior ycar comments arc addressed 1n the accompanying schedule of prior year findings.
This report 1s intended for the information of the Board, management, Federal Aviation

Administration and applicable State Auditors. However, this report 1s a matter of public record
and 1ts distribution 1s not limited.

Mo Compeny

Vicksburg, Mississipps
June 13, 2000

18



SECTION 1.

1998-1

1998-2

SECTION IL

SECTION I11.

VICKSBURG-TALILUL AH DISTRICT ATIRPORT BOEARD
SCHEDULE OF PRIOR YEAR FINDINGS
FOR THE YEAR ENDED DECEMBER 31, 1999

INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE
FINANCIALSTATEMENTS

Actual receipts in the general fund failed to meet budgeted revenues by 5% or
more. Since the entity is a quasi governmental enfity, a budget is not required.

A lack of scgrecgation of duties was reported. Mitigating controls are in place.

INTERNAL CONTROL AND COMPILIANCE MATERIAL TO FEDERAL
AWARDS

Not applicablc
MANAGEMENT LETTER

Not applicable
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