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M EM BER 
AM ERICAN INSTITUTE OF 

CERTIFIED PUBLIC ACCOUNTANTS 
SOCIETY OF LOUISIANA 

CERTW IED PUBLIC ACCOUNTANTS 

W ILLIAM  R. H ULSEY 
A PROFESSIONAL ACCOUNTING CORPORATION 

2117 FORSYTHE AVENUE 
M O NROE, LO UIS[ANA 

500 NORTH 7TH 
W EST M ONROE, LOUISIANA 

IN DEPEN DEN T AU DITOR'S REPORT 

Board of Com m issioners 
Lincoln Parish Fire Protection District N o. 1 
Ruston, Louisiana 

M AILING ADDRESS 
P. O . BOX 2253 

MONROE. LOUISIANA 71207 
(318) 362-9900 

FAX (318) 362-9993 

1 have audited the accom panying general purpose financial statem ents of Lincoln Parish Fire 
Protection D istrict N o. 1 as of Decem ber 31, 1999, and for the year then ended. These financial 
statem ents are the responsibility of the m anagem ent of Lincoln Parish Fire Protection District N o. 
1. M y responsibility is to express an opinion on these finan cial statem ents based on nay audit. 

1 conducted m y audit in accordance with generally accepted auditing standards. Those standards 
require that I plan and perform the audit to obtain reasonable assurance about whether the general 
purpose financial statem ents are free of m aterial m isstatem ent. An audit include,; exan aining, on a 
test basis, evidence supporting the am ounts and disclosures in the financial statem ents. An audit also 
includes assessing the acconnting principles used and significant estim ates m ade by m anagem ent, 
as well as evaluating the overall financial statem ent presentation. I believe that m y audit provides 
a reasonable basis for m y opinion. 

In m y opinion, the general purpose financial statem ents referred to abow~ present fairly, in all 
inaterial respects, the financial position of Lincoln Parish Fire Protection D is|rict No. 1, as of 
I)ecem ber 31, 1999, and the results of its operations for the year then ended in conform ity with 
generally accepted accounting principles. 

W ILLIA M  R. ItU1,SEY 
Certified Public A ccountant 
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LIN CO LN PA RISH FIRE PROTECTION DISTRICT N O . 
RU STON , LOU ISIAN A 

COM BIN ED BA LAN CE SH EET - 
A LL GO VERN M ENTAL FUN D TYPES A N D ACCO UN T G RO U PS 

DECEM BER 31, 1999 

A ssets; 
Cash 
Investm ents 
Unamortized Bond Prem ium 

Receivables (net of allowance) 
Taxes 
Prepaid expenses 
Due from other funds 
General fixed assets 
Amount available in debt service fund 
Amoant to be provided for retirement of 
general long term debt 

TOTA l. ASSETS 

l.iabilities and Fund F.quity 
l.iabilities: 
Accounts payable 
Due to other fired 
General obligation bonds 

Total liabilities 

Fund Equity: 
Investment in general fixed assets 
Fund balance: 
Reserved for debt service 
Reserved for eqnipm ent replacement 
Unreserved 

Total fnnd equity 

F 

Genera 
Fund 

$ 58,849 
236,956 

189,917 

Debt 
Service 
Fund 

Fquipm ent 
Replacem ent 

Fund 

$ 557,891 $ 469,658 
203,624 1,048,797 

237,494 

Capital 

Projects 
Fund 

20,000 

_$_ 4_8.~5.72;7-. _$__99~.Q0~ $~L5o!.8.455 $ 20~000 

$ 11,612 $ 

_ _  4y_4J_ l_q 

999,009 
518,455 

$ 

20,000 

_ _ _ 47_4~110 999,009 __1~518,455 _ 20,000_ 

TOTAL LIABILITIES AND FUND EQUITY $..=__485~722 $_ 999~0.09 ~_!~Sd~45fi $_:~_.~ ~2_0~09Q 



A eeountG rouvs 
General 
Fixed 
A ssets 

4,246,018 

General 
Long-Term 

Debt 

999.009 

Total 

(Memorandum 
Only)__  

$ 1,086,398 
1,489,377 

447,411 

4,246,018 
999,009 

_ _  1,415,991 _ _ _ J~4!~9,~29~ 

$ ~~:4.~ ~_Q~ $= _2~.4J_5.09Q 2. _9.684~2~Q4 

4.246.018 

4,246,018 

$ 

__  __ __ 2,415,000 

__ ___  2,415,000 

$ 11,612 

2.415.000 

2.426.612 

4,246,018 

999,009 
1,518,455 

_ _  
49_4JH0_I0 

__  7=2575=~292 

The accom panying notes to financial statem ents are an integral 
part of these statem ents. 



 

LIN CO LN PARISH FIRE PROTECTION DISTRICT N O . 1 
RU STON LOU ISIAN A 

COMBINED STATEMENT (~F REVENUES, EXPENDITURES 
A ND CHAN G ES IN FUN D BA LAN CE - A LL G OV ERN M EN TAL FUN D TYPES 

FO R THE YEA R ENDED D ECEM BER 3 I, 1999 

Revenues: 
Taxes 
Fees and other non tax revenue 
Grants 
Other reventies 

Total revenues 

Expenditures: 
c urrent: 
Public safety 
Salaries and benefits 
Bad debts 
Insurance and surety bonds 
G IS M apping 
Professional services 
Uniform s 
Utilities 
Vehicle expenditures 
M aintenance 
Education and training 
Telephone 
Offi ce supplies 
Publications, dues and subscriptions 
Equipm ent rental 
Travel 
M iscellaneous 
l,eases and taxes 
M aterials and supplies 
Construction cost 

Debt service 
Principal 
Interest and fees 

Capital outlay 

Total expenditures 

Excess (deficiency) of revenues over expenditures 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 

Total other financing sources (uses) 

Excess (deficiency) of revenues and other 
sources over expenditures and other uses 

Fund balance, beginning 

Prior period adjustment 
Fund balance, ending 

Governm ental 

General 
_Fund 

;).8,938 
473,260 

650 
;)-7.625 

52 k0~4__7_ 3. 

1:)-5,241 
( 14,897 ) 

'17,133 
20,000 
3,030 
3,364 
14,818 
12,303 
21,708 

916 
4,103 
2,722 
3,926 
576 

1,753 
698 
749 

4,838 
21,249 

"

.%~62_7 

35:)-6~L8 5_7 

21)3.616 

_ _
l__ i%3&7_8. ) 

_ _i__ k%3~%978 ) 

19,638 

4,14,985 

9.487 

$_ _47_4j !!~ 



 

D ebt 
Service 
Fund 

$ 489,681 $ 

1_9,112 57 9~89_ 
~_08~793 57 9~98_89_ 

15,159 

255,000 
158,183 -

346,~_9Q 

428,342 346,~_9Q 

_ _ _ 800451 232~2%99 

183,978 

183 978 

80,451 207,277 

918,558 1,311,184 
( 6 ) 

$ 
2"0

,000 

$ 518,619 
473,260 
20,650 
I04~726 

_ _20,000 1_  1,D_1L25~  

_ _~0,000 

20,000 

125,241 
262 

47,133 
20,000 
3,030 
3,364 
14,818 
12,303 
21,708 

916 
4,103 
2,722 
3,926 
576 

1,753 
698 
749 

4,838 
21,249 

255,000 
158,183 
87~ 17 

789~899 

327.366 

183,978 
_ _C__ 18~9! 8 

327,366 

2,674,727 
9.481 

The accom panying notes to financial statem ents are an integral part of these statem ents 
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LIN CO LN PARISH FIRE PROTECTION DISTRICT N O . 1 
RUSTON LOUISIANA 

COMBINED STATEMENT (~F RE'VENUES, EXPENDITURES 
AND CttANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND' ACTUAL - 

ALL GOVERN M ENTAL FUN D TYPES 
FOR THE YEA R EN DED DECEM BER 31, 1999 

Revenues: 
Taxes 
Fees and other non tax revenue 
G rants 
Other revenues 

Total revenues 

Expenditures" 
Public safety 
Salaries and benefits 
Bad debts 
insurance and surety bonds 
GIS M apping 
Professional services 
Uniform s 
Utilities 
Vehicle expenditures 
M aintenance 
Education and training 
Telephone 
Office supplies 
Publications, dues and 
subscriptions 

Equipm ent rental 
Travel 
M iscellaneous 
Leases and taxes 
M aterial and supplies 
Construction costs 

Debt service 
Principal 
Interest and fees 

Capital outlay 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 

Total other financing 
sources (uses) 

Excess (deficiency) of revenues and 
other sources over expenditures and 
other uses 

Fund balance, beginning 

Prior period adjustment 
Fund balance, ending 

$ 28,938 
473,260 

65O 
25Z5,9o9_o 

52L~8~8 

126,300 

47,230 
20,000 
3,020 
3,370 
15,000 
12,000 
30,000 

920 
3,900 
2,750 

3,910 
580 

1,770 
720 
750 

4,900 
21,250 

7A
_s~ _o_o_ 

_ _ _ _
34_3_ .87_0_ 

183,978 

eral F 

$ 28 938 
473'260 

'

650 
27,62~ 

53O,47_3. 

125 241 
( 14'897 

47'133 
20'000 
3'030 
3'364 
14'818 
12'303 
211708 

916 
4 103 
21722 
3 926 '
576 

1 753 '
698 
749 

4 838 
21~249 

52.627 

326.857 

variance 

o 

2.625 

2.625 

1,059 
14,897 

97 

( 

( 8 

_ _(~__ 7,127 

17.013 

203,616 _  _ 19,638 

_ _

(__1"8 3~9 7
_8_ ) ( 183,978 

_ ~ 1_83,978 ) ( 183,97~ 

19,638 $ !9.6_38 

444,985 

9,487 

_$ _~ 4A=I o 



D e 
Budget 

$ 489,681 

~2,ooo 
511 681 

255,000 
158,183 

$ 489,681 

]9.112 

__ _ 508,793 

15,159 

255,000 
158,183 

v ariance 

$ 

( 2,888 ) 

( 2,888 ) 

( ]5,159 ) 

413,183 428,342 ( 15,159 ) 

98.498 

$ _ . 9K 49~ 

_  
8_ K4_51. ( 18,047 ) 

80,451 $.f _IS.04Y ) 

918,558 

L ==229.9_gP_ 
The accom panying notes to financial statem ents are an integral part of these statem ents 
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LINCO LN PARISH FIRE PROTECTION DISTRICT N O . 1 
RU STON LO UISIANA 

COMBINED STATEMENT (~F REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL - 

A LL G OV ERN M EN TAL FUN D TYPES 
FOR TH E YEAR EN DED DFCEM BER 31, 1999 

Revenues: 
Taxes 
Fees and other non tax revenue 
G rants 
O ther revenues 

Total revenues 

Expenditures: 
Public safety 
Salaries and benefits 
Bad debts 
Insurance and surety bonds 
G1S M apping 
Professional services 
U niform s 
Utilities 
Vehicle expenditures 
M aintenance 
Education and training 
Telephone 
O ffice supplies 
Publications, dues and 
subscriptions 

Equipm ent rental 
Travel 
M iscellaneous 

D ebt service 
Principal 
Interest and fees 

Capital outlay 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Operating translers in 
Operating transfers out 

Total other financing 
sources (uses) 

Excess (deficiency) of revenues and 
other sources over expenditures and 
other uses 

Fund balance, beginning 

Prior period adjustment 
Fund balance, ending 

et 

$ 

_ _ ~ ~ .00_ 

34~ 69_Q 

34_ ~69_Q 

57,989_ 

~ 57,989_ 

;4~90 
34,690 

~ J_0_ 232_99. 

183,978 183,978 

183,978 183,978 

$=_~_2=0_ 7La___~_ 207,277 

1,311,184 

( _ ..6 ) 

$ 1.518~ 55 

arian 

$ 

_A___ ll ) 

_ .~___ 11 ) 

Tim accom panying notes to financial statem ents are an integral part of these statem ents 



 

H N CO LN PARISH FIRE PROTECTION DISTRICT N O . 1 
RU STON LO UISIAN A 

COMBINED STATEMENT (~F REVENUES, EXPENDITURES 
AND CI tANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL - 

A LL GOVERN M EN TA L FUN D TYPES 
FO R TH E YEAR EN D ED D ECEM BER 31, 1999 

Revenues: 
Taxes 
Fees and other non tax revenue 
G rants 
Other revenues 

Total revenues 

Expenditures: 
Public safety 
Salaries and benefits 
Bad debts 
Insurance and surety bonds 
G lS M apping 
Professional services 
Uniform s 
Utilities 
Vehicle expenditures 
M aintenance 
Education and training 
Telephone 
O ffi ce supplies 
Publications, dues and 
subscriptions 

Equipm ent rental 
Travel 
M iscellaneons 

Debt service 
Principal 
lntcrcst and fees 

Capital outlay 

Total expenditures 

Excess (defic!ency) of revenues 
over expenditures 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 

Total other financing 
sources (uses) 

Excess (deficiency) of revenues and 
other sources over expenditures and 
other uses 

Fund balance, beginning 

Prior period adjustment 

Fund balance, ending 

F 

$ 

~o,ooo_  

20.000 

_2_0~09_0 

20.000 

$ 

~o,o9_ o_ 
20,09_0 

~o.ooo 
20.000 

V arlance 

$ 

The accom panying notes to financial statem ents are an integral part of these statem ents 



LIN CO LN PA RISH FIRE PROTECTION DISTRICT N O . 1 
RU STON , LOU ISIANA 

N OTES TO FIN AN CIA L STATEM EN TS 
FOR THE YEA R EN D ED DECEM BER 31, 1999 

N OTE 1 - SUM M ARY OF SIGN IFICAN T ACCOUNTIN G POLICIES 

The Lincoln Parish Fire Protection District No. 1 of Ruston, Louisiana was created by resolution and 
adopted by the Police Jury on April 23, 1991. The governing body of the District consists of a seven 
m elnber Boar d of Com m issioners. Four of these com m issioners ar e appointed by the m unicipalities 
of Downsville, D ubach, Sim sboro, and the Town of V ienna. Three additional m em bers are 
appointed by the Police Jury. 

The accounting policies of Lincoln Parish Fire Protection District N o. 1 conform to generally 
accepted accounting principles as applicable to governm ents. The follow ing is a sum m ary of the 
m ore significant policies: 

Financial Rer~ortin~ Entity 

This report includes the funds and account groups which are controlled by the Board of 
Com m issioners. Control by the District is determ ined on the basis of appointm ent of governing body 
and other general oversight responsibility. The accom panying financial statem ents are intended to 
present the financial position an d results of operations of only the transactions of the Fire Protection 
D istrict. 

Fund Accountine~ 

The accounts of the D istrict are organized on the basis of fim ds and account groups, each of which 
is considered a separate accounting entity. The operations of the funds are accounted for by 
providing a separate set of self-balancing accounts which are com prised of the fund's assets, 
liabilities, fund equity, revenues and expenditures. The fund is grouped, in the financial statem ents 
in this report, into one generic fund type and broad fund category  as follow s: 

Governm ental Fund Ty, pes_ 

These are the funds through which m ost govern m ental fimctions typically aa'e financed. The funds 
included in this category  are as follow s: 

General Fund 

This fund is established to account for resources devoted to financing the general services that 
the Fire Protection District perform s. Fees and other revenues used to finance the fundam ental 
operation of the Fire Protection District are included in this fund. The fund is; charged with all 
costs of operating the Fire Protection District for which a separate fund has not been established. 



LIN COLN PA RISH FIRE PROTECTION DISTRICT N O . 1 
RU STON , LO UISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
FOR THE YEA R EN DED DECEM BER 31, 1999 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Cgntin_ 

Debt Service Fund 

This fund is established for the purpose of accum ulating resources for the paym ent of interest 
and principal on long-term general obligation debt other than those payable from Enterprise 
Funds and Special A ssessm ent Funds. 

uiDm enl Renlacem ent Fund 

This fund is established to reserve funds for the replacem ent of equipm ent when necessary 

In addition to the governm ental fund types, the Fire Protection D istrict also m aintains two account 

groups as described below : 

General Fixed A ssets 

The accounting and reporling treatm ent applied to the fixed assets associated with a fund are 
detem fined by its m easurem ent focus. The governm ental fund is accounted for on a spending or 
"financial flow " m easurem ent focus. This m eans that only current assets and current liabilities axe 

generally included on its balance sheet. Its reported fund balance (net current assets) is considered 
a m easure of "available spendable resources". Governm enlal fund operating statem ents present 

increases (rew~nues and other financing sources) and decreases (expenditures and other financing 
uses) in net cmTent assets. Accordingly, they are said to present a summary of sources and uses 
of "available spendable resources" during a period. 

Fixed assets used in the governm ental fund type operations are accounted tor in the general fixed 
assets account group, rather than in the govern m ental fund. N o depreciation has been provided 
on such general fixed assets. Public dom ain or infrastructures are not capitalized. A ll fixed assets 

are valued at historical cost. 

General Long Term Debt A ccount Grou 

This account group is used to account for the outstanding principal balance of general obligation 

bonds and othcr long-term debt not recorded in proprietary funds. 

The account group is not a "fund". Its purpose is to m easure financial position, not results of 

operations. 



LIN CO LN PARISH FIRE PROTFCTION DISTRICT N O . 1 
RUSTON , LOU ISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
FOR THE YEAR EN DED DECEM BER 31, 1999 

N OTE 1 - SUM M A RY O F SIGN IFICAN T ACCO UN TIN G PO LICIES (Continued 

Basis of Accountin~ 

Basis of accounting refers to when revenues and expenditures are recognized in the accounts and 
reported in the financial statem ents. Basis of accounting relates to the tim ing of the m easurem ent 
m ade, regardless of the m easurem ent focus applied. 

The govermnenlal funds are accounted for using the m odified accrual basis ofaccountintg. Revenues 
ar e recognized when they becom e m easurable an d available. "M easurable" m ean s the mnotmt of the 
transaction can be determ ined, and "available" m eans collectible w ithin the current period or soon 
enough thereafter to be used to pay liabilities of the current period. 

U nder the m odified accru al basis of accounting, expenditures are generally recognized when the 
related fund liability is incurred. 

Revenues 

Ad Valorcm Taxes 

Ad valorem taxes and related state revenue sharing (which is based on assessments of business 
property and homesteads in the parish) are recorded in the year the taxes are assessed. Ad 
valorem taxes are assessed on a calendar year basis, becom e due on N ovem ber 15 of each year, 
and becom e delinquent on Decem ber 31. The taxes are generally collected in Decem ber of the 
current year and January and February of the follow ing year. 

Budgets and Budgetary A ccounting 

The budgets for the funds ar e proposed by the Director an d form ally adopted by the Com m issioners. 
The budget is prepared on a basis consistent w ith generally accepted accounting principles. 
Budgetary anaendm ents involving the transfer of funds from one function to another or involving 
increases in expenditures resulting from revenues exceeding am ounts estim ated, require approval 
of the Com m issioners. At year end, all appropriations lapse. 



LIN CO LN PA RISIt FIRE PROTECTION DISTRICT N O 
RU STON , LO UISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
FO R THE YEA R EN D ED D ECEM BER 31

, 1999 

E l - SUM M A RY O F SIGNIFICA N T A CCO UN TING POLIC 

and Cash Eouivalen 

The District's policy is to include short-term interest bearing deposits having a m alurity of three 
m onths or less as cash equivalents in the financial statem ents

. 

Valuation of Ca n~ A m ounts of Deposits 

Cash is reported at net book value - the Decem ber 31
, 1999, bank balance plus an y deposits in transit 

and less any outstanding checks that have not cleared the bank as of that date
. 

M em orandum Only - Total Colum ns 

Receivables 

A ll receivables are recorded at their gross value an d
, where appropriate, are reduced by the estim ated 

porlion that is expected to be uncollectible. 

Interfund Receivables and Payables 

I)ue To and D ue From Other Funds 



LIN CO LN PARISH FIRE PROTECTION DISTRICT N O . 1 
RU STON , LO UISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
FO R TH E YEA R EN DED DECEM BER 31, 1999 

N OTE 1 - SU M M A RY O t: SIGN IFICAN T A CCOUN TIN G POLICIES (Continued 

Advance "I'o and A dvance From Other Funds 

lnterfund receivables and payables represent those that are not expected to be repaid during the 
next accounting cycle. 

Com pensated Absences 

The follow ing annual and sick leave policies are in effect: 

Em ployees accrue from  five to fifteen days of annual and sick leave each year depending on years 
of service w ith the District. Annual leave m ust be used in the year it is earthed. Sick leave, up to 

a maximum of fifteen days, may be carried forward to the next year for major illnesses only. Upon 
separation, all unused sick leave lapses. 

A provision for the com pensated absences has been determ ined to be im m aterial by the Fire 
Protection D istrict, therefore, no provision has been included in these com ponent unit financial 
statem ents. 

N OTE 2 - D EPO SITS W ITH FIN AN CIAL IN STITUTION S 

At year end, the can-ying amount of the Fire Protection District's deposits was $1,086,398, while the 
bank balance was $603,533. The bank balance is categorized as follows: 

A m ount insured by FDIC and FSLIC 

A m ount collateralized with securities 
held by the pledging financial institution's 
agent in the D istricts nam e 

Total bank balance 

$ 200,000 

403 533 

fi0L533 



LIN COLN PARISH FIRE PROTECTION D ISTRICT N O . 1 
RU STON , LOU ISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
FOR TIlE YEA R EN DED D ECEM BER 31, 1999 

N OTE 3 - CH AN GES IN  GEN ERA L FIX ED A SSETS 

A sum m ary of the changes in the general fixed assets account group is as follow s 

Fire trucks 
Buildings 
Site im provem ents 

Total 

N OTE 4 - IN V ESTM EN TS 

Balance 
12/31/98 Additions 

$ 3,283,282 
700,629 
181,876 

Retirem ents 
Balance 
12/31/99 

$ 69,504 $ ( 4,794 ) $ 3,347,992 

17.794 ( 2, _2_Z! ) 
700,629 
197.397 

~ =A ,~ g7 .$_~ :.:~ ,29.8 $_(__ ~ 7 067 ) $_ :4,2~fi,018 

Investing is perfnnned in accordemce with investm ent policies com plying with stale statutes and the 
District's charter. The investm ents of the District are categorized to give an indication of the level 
of risk assum ed by the District at Decem ber 31, 1999. q'he categories are described as follow s: 

Category 1 - Insured or registered, w ith securities held by the entity or its agents in the entity's 
n am e. 

Category 2 - U ninsnred and unregistered, w ith securities held by the counterparty's trust 
departm ent or agent in the entity's nam e. 

Category 3 - Uninsured and unregistered, w ith securities held by the counterpart),, in its trust 
departm ent in the entity's nam e. 

Investm ents categorized by level of risk, are 

M ortgage backed 
securities 

U . S. G overnm ent 
securities 

Category 
2 3 

$ 154,083 $ 

_ k1335,294 

Total investm ents _$1~ 489_~X7Y & $: 

Carrying 
Am ount 

Fair 
Value 

$ 154,083 $ 149,699 

._ L_1335~294 _1,306,694 

_L1__ ~48%37_7 $1A5~,~93. 



1.1N CO LN PA RISH FIRE PROTECTION DISTRICT N O . 1 
RU STON , LO UISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
FO R TH E YEA R EN DED DECEM BER 31, 1999 

N OTE 5 - A CCOUN TS RECEIVABLE 

Property taxes, structure fees, and other receivables are shown net of an allow ance for doubtful 
accounts. 

Ad Valorem taxes 
Structure fees 
Other receivables 

Tota 

Total 
Receivable 

$ 296,868 
427,411 

2 0~ 000 

A llowance 
for 

Doubtful 
Accounts 

$ 59,374 
237,494 

N et 
Receivable 

$ 237,494 
189,917 

_ _ _ ~p~ooo 

$ _74~,2Z~ $ 2~6,868 $__ _4~2,~! 1 

N OTE 6 - PEN SION PLAN - PA RO CH IAL RETIREM EN T SY STEM  

Plan I)escriDtion 

The Parochial Em ployees' Retirem ent System , a Public Em ployee Retirem ent System , is a cost 
sharing m ultiple-em ployer plan that is govern ed by the Louisiana Revised Statutes, title II, Sections 
1901 through 2015, specifically, and other general law s of the State of Louisiana. 

U nder the Parochial Retirem ent System , a m em ber is eligible for normal retirem ent if he has at least 
30 years of credilable service regardless of age or 25 years of creditable service and is at least 55 
years old, or 10 years of creditable service and is at least 60 years old. The m onthly retirem ent 
benefit is equal to three percent of the m em ber's coverage m onthly com pensation tbr any 36 m onths 
of consecutive service in w hich com pensmion w as highest, m ultiplied by yem s of creditable service, 
not to exceed 100%  of m em ber's final com pensation. Retirem ent benefits are payable m onthly for 
the life of the retiree, an d upon the retiree's death under certain conditions are payable to the retiree's 
surviving spouse and m inor children. 

The District's total payroll for the year ended December 31, 1999 was $113,101 of which $23,650 
w as the covered payroll for em ployees in the Parochial Retirem ent System . The District has one 
em ployee covered under this retirem ent system . 



LIN CO LN PA RISH FIRE PROTECTION DISTRICT N O . 1 
RU STON , LO U ISIAN A 

NOTES TO FIN ANCIAL STATEM ENTS (Continued) 
FO R THE YEA R EN D ED D ECEM BER 31, 1999 

N OTE 7 - PEN SION PLAN - FIREFIGHTERS' RETIREM EN T SYSTEM  

Plan Descr[pLion 

The Firefighters' Retirem ent System is a defined benefit pension plan covering firefighters em ployed 
by any m unicipality, parish, or fire protection district of the State of Louisiana under the provisions 
of Louisiana Revised Statutes 11:2251 through 2269. 

Under the Firefighters' Retirem ent System , a m em ber is eligible for norm al retirem ent if he has 

20 or m ore years of service and has attained age 50 or 
12 years of service and has attained age 55 or 
25 years of service at any age. 

Those em ployees m eeting one of these requirem ents are entitled to annual pension benefits equal to 
3 1/3%  of their average final com pensation based on the 36 consecutive m onths of highest pay 
m ultiplied by their total years of service, not to exceed 100% . Benefits vest upon rendering 12 years 

of service to the District. Employees may elect to receive their pension benefits in the form of joint 
and survivor annuity. 

The District's total payroll for the year ended December 31, 1999 was $113,101 of which $89,451 
was the covered payroll for em ployees in the Firefighters' Retirem ent System . The District has three 
em ployees covered under this retirem ent system . 

N OTE 8 - LEA SE O BLIGATION S 

The Lincoln Parish Fire Protection District has entered into twenty leases for real property on w hich 
to locate fire stations. The leases have various com m encing dates beginning in April 1993, and 
running through April 1994. A ll leases run for tw enty-five years follow ing the com m encing date 
w ith an  option for the district to renew the lease for an additional twenty-five years thereafter. A ll 
leases are for $1 per year. Leases shall expire on their own term s ira fire station, fire protection 
facility or other sim ilar structure is not constructed on the leased prem ises within twenty-four m onths 
from the date the agreem ent is executed by the lessor. A dditionally, leases shall expire if the fire 
station, fire protection facility or other sim ilar stru cture is not equipped w ith appropriate fire 
protection equipm ent or ceases to be used as a fire protection facility for a period of twenty-four 
consecutive m onths. 



LIN COLN PARISH FIRE PROTECTION DISTRICT N O. 1 
RU STON , LOUISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
FO R THE YEAR EN DED DECEM BER 31, 1999 

N OTE 8 - LEA SE OBLIGATION S (Continued 

Because the leases are operating leases, no provision for the underlying property has been m ade in 
general fixed assets nor have the leases been reflected as general long term  debt. The follow ing is 
a schedule of future m inim um lease paym ents: 

Year Ending 
Decem ber 31 

2000 
2001 
2002 
2003 
2004 

I.ater Y ears 

A m ount 

$ 2O 
2O 
2O 
2O 
2O 
28O 

l'otal minimum payments required $~ 38Q 

N OTE 9 - BON D S PA YA BI.E 

The District issued $4,000,000 of General Obligation Bonds in 1991. Bonds payable at Decem ber 
31, 1999 are as follow s: 

$3,125,000 1991 General Obligation Bonds dated April 1, 1991, due in annual installm ents of 
$145,000 to $425,000 through April 1, 2006, interest from 6.2%  to 12% . This issue is payable 
from  ad w dorem tax. 

The annual requirem ents to am ortize the bonded debt outstanding as of Decem ber 31, 1999, 
including interest payments of $567,765 are as follows: 

Year Ending 

J)ecember 31 

2000 
2001 
2002 
2003 
2004 

Later Y ears 

Total 

General 
Obligation 
Bonds 

$ 416,205 
418,535 
419,625 
424,320 
432,310 
871,77Q 



LIN COLN PARISH FIRE PROTECTION DISTRICT N O . 1 
RU STON , LOU ISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
FOR TH E YEA R EN DED DECEM BER 31, 1999 

N OTE 9 - BON D S PA YA BLE (Continued 

The following is a summ ary of the District's General Obligation Bond troaasactions for the year ended 
Decem ber 31, 1999: 

Bonds outstanding December 31, 1998 $ 2,670,000 

Retirem ents during 1999 

O utstanding Decem ber 31, 1999 

N OTE 10 - FED ERA LLY A SSISTED PROGRA M S 

255 000 

~ 2~24 L~,~ O 

The Fire Protection District has no federally financial assisted program s, therefore, no schedule of 
fcderally assisted program activity has been presented in accordance with the Office of M anagem ent 
and Budget Circular A -133, "A udits of State and l.,ocal Govern m ents". 

N OTE 11 - D t';FFRRH ) COM PEN SATION PLAN 

Em ployees of the Lincoln Parish Fire Protection District N o. 1 m ay participate in a deferred 

compensalion plan adopted under the provisions of Internal Revenue Code Section 457 (Deferred 
Compensation Plans with Respect to Service for State and Local Governments). 

The deferred com pensation plan is available to all em ployees of the District. Under the plan, 
em ployees m ay elect to defer a portion of their salaries and avoid paying taxes on the deferred 
portion until the w ithdrawal date. The deferred com pensation am ount is not available for w ithdrawal 
by em ployees until term ination, retirem ent, death, or unforeseeable em ergency. 

The deferred compensation plan is administered by t'EBSCO (Public Employee Benefit Service 
Corporation). Under the terms of an IRC Section 453 deferred compensation plan, all deferred 
com pensation an d incom e allributable to the investm ent of the deferred com pensai.ion am ounts held 
by PEBSCO until paid or m ade available to tile em ployees or beneficiaries, are tile property oflhe 

District, subject only to the claims of the District's general creditors. In addition, the participants in 
the plan have righls equal to those of the general credito/'s of/he District, and each participan t's rights 
are equal to his or her share of the fair m arket value of the plan assets. The District believes that it 
is unlikely that plan assets w ill be needed to satisfy claim s of general creditors that m ight arise. 



LIN CO LN PARISH FIRE PROTECTION DISTRICT N O . 1 
RU STON , LOU ISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
FOR THE YEA R EN DED D ECEM BER 31, 1999 

N O TE 11 - D EFERRED COM PEN SA TION PLAN (Continued 

A s part of its fiduciary role, the District has an obligation of due care in selecting the third-party 
adm inistrator. In the opinion of the District's legal counsel, the District has acted in a prudent 
m anner and is not liable for losses that m ay arise from  the adm inistration of the plan. 

N OTE 12 - I,ITIGA TION 

At Decem ber 31, 1999, according to the Par ish District A ttom ey, the Distlict had pending litigation, 
but adequate insurance coverage is afforded. 

N OTE 13 - CO M PEN SA TION FOR TttE BOA RD O17 COM M ISSION ERS 

The m em bers of the Board for the Fire Protection D istrict receive no com pensation 

N OTE 14 - STEW A RD SH IP COM PLIAN CE AN D A CCOUN TABILITY 

udeet/A ctual U nfavorable V ariances 

W hen comparing budget to actual am ounts for the year ended Decem ber 31, 1999, no funds had an 
unfavorable variance for expenditures of greater than 5% . 
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REPORT ON CO M PLIAN CE AN D ON IN TERN A L CON TROL O V ER FINAN CIA l, 
REPORTING BA SED ON AN A UDIT O F FIN AN CIAL STATEM EN TS PERFORM ED 

IN A CCORDAN CE W ITH GOVERN M EN T A UDITIN G STAN DA RD S 

Board of Com m issioners 
Lincoln Parish Fire Protection District N o. 1 
Ruston, Louisian a 

I have audited the financial statem ents of Lincoln Parish Fire Protection District N o. 1 as of and for 
the year ended D ecem ber 31, 1999, and have issued m y report thereon dated June 9, 2000. 1 
conducted m y audit in accordance with generally accepted auditing standards an d the standards 
applicable to financial audits contained in Governm ent AuditingS tan_ _dards_ , issued by the 
Com ptroller G eneral of the United States. 

Com2~liance 
As part of obtaining reasonable assurance about whether Lincoln Parish Fire Protection D istrict N o. 
l's financial statem ents are free of m aterial m isstatem ent, 1 perform ed tests of its com plian ce w ith 
certain provisions of laws, regulations, contracts and grants, noncom pliance w ith which could have 
a direct and m aterial effect on the detem fination of financial statem ent am ounts. However, providing 

an opinion on complian ce with those provisions was not an objective of nay audit and, accordingly, 
I do not express such an opinion. The results of m y tests disclosed no instances of noncom pliance 
that are required to be reported tinder Govern m ent A uditing Standards. 

Internal Control Over Financial Renortin~ 
In planning and perform ing nay audit, I considered Lincoln Parish Fire Protection District N o. l's 
inlernal control over financial reporting in order to determ ine m y auditing procedures for the purpose 
of cxpressing nay opinion on the financial statem ents and not to provide assurance on the internal 
control over financial reporting. M y consideration of the internal control over financial reporting 
would not necessarily disclose all m atters in the internal control over financial reporting that m ight 
be m aterial weaknesses. A m aterial weak ness is a condition in which the design or operation of one 
or m ore of the internal control com ponents does not reduce to a relatively low level the risk that 
m isstatem ents in am ounts that w ould be m aterial in relation to the finan cial statem ents being audited 
m ay occur and not be detected within a tim ely period by em ployees in the norm al course of 
perform ing their assigned functions. I noted no m atters involving the internal control over financial 
reporting and its operation that I consider to be m aterial weaknesses. 



This report is intended for the inform ation of m anagem ent, the Board of Com m issioners, the Lincoln 
Parish Police Jury, and the Louisiana Legislative Auditor. This restriction is no(: intended to lim it 
the distribution of this report, which is a m atter of public record. 

W ILLIAM  R. ttULSEY 
Certified Public Accountant 

June 9, 2000 
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