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M ORGAN CITY, LOUISIANA 70381 
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FAX (,504) 384-2636 

IN D EIq);N D EN T A U D ITO R 'S REPO R'I 

To tim Board of Com m issioners 
St. M al7 Parish Tourist Conunission 
M organ Cily, 1,ouisiana 

MEMBER: 

AMERICAN INSTITUTE OF 

CERTIFIED PUBLIC ACCOUNTANT6 

SOCIETY OF LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS 

W e have audited the accom panying general pro pose financial stalem enls of the St. M my Parish 
Tourist Comm ission, a component unit of the Parish of St. M ary, State of 1,ouisiana, as of and 
for the years ended Septem ber 30, 1999 and 1998, as listed in tim table of contenls. These 
financial statem ents are the responsibility of the Com m ission's m anagem eul. O ur 
responsibility is to express an opinion on these financial statem ents based on our audil. 

W e conducted our audit in accordance w ith generally accepted auditing standards, and 
G overn m ent Auditing SStandards, issued by thc Com ptroller G eneral of the U nited States. 
Those standards require that w e plan and perform lhe an(tit to obtain reasonable assurance 
about w helher lhc financial slalcm enis are fiee of m aterial m isslalem ent. An audil includes 
exam ining, on a test basis, evidence supporting the am ounts mid disclosures in tile financial 
slalem enls. An audit also includes assessing the aeeounling principles used and significant 
eslim aies m ade by m anagem ent, as w ell as evalualing the overall general purpose financial 
stalem ent presenlalion. W e believe lhat our audit provides a reasonable basis for our opinion 

In our opinion, the com ponent unit general pul])ose financial statem ents referred 1o above 
present fairly, in all m aterial respects, the financial position of the St. M ary Parish Tourisl 
Com m ission as of September 30, 1999 and 1998, and lhe results of ils operalions for lhe years 
then ended in conform ity w ith generally accepted accounting principles. 

In accordance with Governm ent Auditin~ Standafds, we have also issued our reporl dated 
January 20, 2000, on our consideration of St. M ary Parish Tourist Com m ission's internal 
control over financial reporliug and our tests of ils com pliance w ith cerlain provisions of law s 

regulalions, conlracls and grauls. 

January 20, 2000 
M organ Ci|y, l,ouisiana 



A SSETS 

ST. M ARY PA RISH TOU RIST CO M M ISSION 

Com bined Balance Sheet - A ll Fund Types and Account Groups 

Septem ber 30, 1999 

Cash 
Investm ents 
D ue from other govt. units 
H otel/M otel taxes 
Prepaid expenses 
Furniture and equipm ent 
Land, building and 
im provem ents 

Governmental 
Funds 

General Special 
Funds Revenue 

$ 57,586 
78,3]4 

$ 4,497 
137,249 

20,994 81,215 
2,281 -- 

TOTAI, ASSETS $159,175 $222,96! 

]3ABILITIES AN D FUND BALAN CE 

Liabilities 
Accounts payable 
Payroll Taxes 

A ccount 
Groups 
General 
Fixed Assets 

43,821 

251,164 

$294,985 

$ 8,284 $ 7,311 $ 
3.035 -- 

TOTAL LIABILITIES I 1.319 

Fund balances 
Reserved 
Unreserved - undesi~gnated 
Investm ent in fixed assets 

147,856 

7,311 

215,650 

_ .
2_9A ~9_85 

TO TAL FUND BALAN CES 147.856 215 650 294.985 

TOTAL 1.1AI31LIT1ES AN D 
FUND BALANCES $! 59,175 $222,961 $294,985 
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3"otals 

. (M emoOnly) . 
9-30-99 9-30-98 

$ 62,083 
215,563 

102,209 
2,281 
43,821 

251,164 

$677,121 

$ 15,595 
3,035 

$211,387 
77,160 

147,015 
2,167 
40,642 

159~521 

$637,892 

$ 7,072 
2~909 

!8~630 9,98! 

215,650 
147,856 

29~985 

261,314 

166,434 

20~ !63 

658,49! _ 627~911 

$677,121 $637,892 

See accom panying notes Io financial slatem ents 



REVEN UES 
ltotel-M olel lax 
Interest 

Other revenues 

ST. M ARY PARISH TOU RIST CO M M ISSION 

Conlbined Slatem ent of Revenues, Expenditures, 
and Chanlges in Fund Balance 

Vor The Years Ended Septem ber 30, 1999 mid 1998 

Gove. nomental F'unds 

General 

$235,766 
3,910 

40 

Special 
Revent,c 

$210, 722 
7,249 

__ _  Totals 

(M emorandum Only) 
9-30-99 9-30-98 

$446,488 
11,159 

40 

$665,635 
3,786 
1.427 

TOTAL REVENUES 239~7.!._6_ 21Z921 ~. _4~";~ 7 670,848 

EX PENDITURES 
Administrative salaries 

Publicity and promotion 
Grants - lourism projects 
M arketing projeel 
Travel expense 
D tJes and subscriptions 
Equipm ent rental 
Insurance 
ltealth insurance 
Audit fees 
I ,ega? 
Off'ice expense 
Payroll taxes 
Postage 
Prom otion and entertainm ent 
SEP retirem ent plan 
Telephone 
Travel and conventions 
Utilities 
Repairs and m aintenance 
Capital outlay-fixed assets 

Special projecls 
Brochure prinling 
Special events 
Billboards 
Education 

105,829 
75,128 

4,996 
4,799 
5,447 
2,115 
12,124 
3,285 
433 

16,421 
8,746 
11,089 
2,257 
10,700 
8,649 
6,932 
4,247 
6,254 
3,180 
4,972 

9,418 
7,265 
4,138 

TOTAl. EX PEND ITURES 320,7.82 

Excess of revenues over 

(under) expenditures 

33,449 
3,500 

2,823 
157,738 

4,125 

201.635 

105,829 

75,128 
33,449 
3,500 
4,996 
4,799 
5,447 
2,115 
12,124 
3,285 
433 

16,421 
8,746 
11,089 
2,257 
10,700 
8,649 

6,932 
4,247 
9,077 

160,918 
4,972 
9,418 
7,265 
8,263 
2.358 

99,620 
60,331 
82,796 

16,249 
5,159 
4,447 
5,360 
3,114 
9,839 
2,750 
792 

15,983 
8,132 
9,408 
2,080 
7,084 
9,365 

10,898 
5,419 
25,085 
12,268 
3,195 
12,614 
16,016 
9,697 
5.169 

522.417 442.870 

(81,066) 16,336 (64,730) 227,978 
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] '~xcess of Fovcnuos over 

(under) expenditures 

OTItER FINANCING SOURCES (USES) 

Operaling lransfers from olher funds 
Operaling lransfers to other funds 
Slate grant litter abalem enl 
1 ,iller abalem enl granl expendilurcs 

Tolal olher financing sources (uses) 

Governmenlal Funds 

General 
Special 
Rcvcnuc 

(81,066) 16,336 

62,000 

7,738 

(7,250) 

62,488 

1 !xcess of Icvonucs and olher sources 

over (under) expcndilurcs and olher uses (18,578) 

l;und balance, beginning 

l;und balance, cnding 

166.434 

(62,000) 

~ ooo) 

(45,664) 

261.314 

_ Totals 

(M emoranduna Only) 
9-30-99 9-30-98 

62,000 

(62,000) 
7,738 

(7~250) 

488 

227.978 

(64,242) 227,978 

42~748 _ 199,770 

$147,856 $215,650 $363,506 $427,748 

See accom panying holes 1o financial slalem ents 
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ST. M ARY PAR1Sll TO URIST COM M ISSION 

Com bined Statcm em  of Revenues, Expenditures, and 
Changes In Fund Balance-Budget and A clual 

General and Special Revenue Funds 

For The Year Ended Septem ber 30, 1999 

F,1,;VI,;N U I,;S 
I totcI-M otcl tax 
Intcrcsl 

State lilleI grant (net) 
Transfer from other fund 

TOTAl, REVt';NUES 

F.XI~I';NI)ITURES 
Transfer to othe~ fired 
Administralivc salaries 
Publicity and promotion 

Grant - tourist proiccts 
Markcting plqicels 
Travel CXI)CIISG 
Ducs and subscriptions 
l';quipmcn| rental 
]nsuranec 
1 lcallh insurance 

Audil fccs 
1 ,cgal 
O ffice expense 
Payroll taxcs 
Poslagc 
l)rolnotion and elltcrlainlncn[ 
SEP retirement plan 
Telephone 
Travel and eonvenlions 
Utilities 
Repairs and m ainlenancc 
Capital outlay-fixed assets 

Special prqiccts 
Brochure prinling 
Special cvenls 
Billboards 
Education 

TOTAL EXPENDITURES 

I-".XCOSS of rCVOIltl0S OVOF 

(undcr) expenditures 
Approl)rialion of Fund 
l~alance-Cash Rescrvcs 
Fund balancc, beginning 

$204,000 
3,500 

0 

_  91L962 

_  298~ 462 

10,846 
60.(100 

5,200 
4,241 
5,448 
2,381 
12,026 

3,075 
567 

14,500 
9,422 

9,500 
3,000 
10,199 
8,658 
5,000 

5,202 
6,8(/0 
7,000 
3,000 
311,255 
5,900 
4,242 

_  L0o!! 

13o,1/o01 

3o~ooo 
166~434 

$136,434 
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Aclual 

$235,766 
3,95(I 
488 

_ 62~000 

302.204 

05,829 
75,128 

4,996 
4,799 
5,447 
2,115 
12,124 
3,285 
433 

16,421 
8,746 
11,089 
2,257 
10,700 
8,649 
6,932 
4,247 
6,254 
3,180 
4,972 
9,418 
7,265 
4,138 

2,358 

08,578) 

_ !66~434 

$147,856 

Variancc -favorablc 

~unf'avorablc) 

$ 31,766 
4511 
488 

_ (28~9621 

3.742 

5,017 
(1532S) 

2(14 

(55S 
1 

266 

(98 
(210 
134 
,921 
676 
.589 
743 

(5ol) 
9 

(i,932) 
955 
546 

3,82/) 

(1,972) 
211,837 

(1,365) 
1o4 

(358) 

.7,68!! 

I 1,422 

$ 11,422 



Bud gclcd Spccia/Rcvcnue 

Bqdgcl 

$ 253,00O 

Actual 

$ 21(/,722 
7.249 

Variance - favorable 

~ unfavorablc) 

$ (42,278) 
7.249 

25~000 _ 217,971 _ (35~029) 

20,000 
20.000 

213,000 

343,962 

(9(I,962) 

9(L962 
261.314 

62,000 

33,449 
3.500 

2,823 
57.738 

4.125 

263~635 

(45,664) 

26L314 

28,962 

(13,449) 
16.5(/0 

(2,823) 
55,262 

(4, J 25) 

80,327 

45.298 

$17(I,352 $ 215,650 $ 45,298 
See acc()m panying notes to financial slalemenls. 
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ST. M A RY PA I',IS]t TO U RIST CO M M ISSIO N 

N otes To Financial Statem ents 

Seplem ber 30, 1999 

N O TE A - SU IVIM A R Y O F S1G N IH CA N T A CCO U N TIN G PO I,I(?IFS 

The S1. M ary Parish Tourist ('om m ission w as created and eslablished oll O ctober 23, 1991 by 
ordinance #1151 of the St. M ary Parish Council under auflm rily of Acl 19 oflhe l,ouisiana 
I,egislature of 1975, lo be effective February 1, 1992. The Com m ission shall be com posed of 
nine direclors, appoinled by the S1. M ary Parish Council for" term s of three years, w Jlh lhrcc 
appoinlm enls expiring each year, and to serve w ilhoul com pcnsalion. The (,'om m ission was 
form ed for the lm rpose of prom oting tourism w ithin the Parish of St. M ary, Stale of ],ouisiana. 
The Com m ission has tim authority to sue and be sued, to accept grants or donations of cvery 
lype, to m ake capilal im provem enls for lhc purpose of obtaining Federal ["unds, lo do all things 
necessary for prom otion and adverlisem enl and publication of inform alion relaling to lourisl 

allraclions within ils jurisdiclion. Acl 19 as amended, aulhorized the governing aulhorily oflhc 
Parish lo levy aim collect a tax 11oi to exceed 4%  oflhe renl or fee for tim occupancy of hotel 

rooms, molcl rooms, and overnighl camping facilities wilhin lhe jurisdiclion oflhc 
Com m ission to fire d lhe operalions of lhe Com m ission. 

The accounliug and reporting practices of the St. M aW  Pm ish Tourisl Comm ission coliform to 
generally accepted accounling principles as applicable to goverm nenlal units oll a consistenl 

basis belween periods. The Governmental Accounting Standards Board (GASB) is lhe 
standard-selling body for establishing governm enlal accounting and financial rcporling 
principles. Such accounting and reporting procedures also conform to lhe requirem ents of 
1,ouisiana Revised Slalules 24:517 and to lhe guides sel forlh in lhe I,ouisiana M unicipal A udil 

and AccounlingG uide, and to tim induslry audil guide, Audils of Slate and l,ocal 
G overnm enlal Units. 

The follow ing is a sum m ary of tellain significant accounting policies and praclices 

Reporlil~ l'~  

GASB Slalemenl No. 14, Governmental Reporling E';~ , establishes criteria for dclermining 
which organizations should be included in a governm enlal financial reporling cnlily. The focal 
point for defining the financial reporting enlily is lhe prim ary governm enl. The St. M ary 

Parish Tourisl Commission is a componenl unil oflhe St. M ary Parish Council (primary 
govermnenl) and, as such, lhese financial reports may be included in lhe CAFR oflhe Council 
for lhe year ended I)ecem ber 31, 1999. The St. M ary l'arish Tourisl Com m ission has followed 
GASB-14 guidance to determ ine Ilia! lhere are no financial statem ents of olher organizations 
Ihal should be com bined w ith their slatcm enls to tbrm a financial reporting entity. 

- 8- 



NOTE A - SUM M ARY OF SIGNIFICANT AC(~OUNTING I'OI,ICII';S (Continued) 

Fund A ccounting 

The (;om m ission reporls its financial position and results of operations by using fim ds and 
accounts groups. Each fire d is a separate accounting entity w ith self-balancing accounts lhal 
include assets, liabilities, fund equity, revenues, and expendilarcs, or expenses, as appropriate 
All accounl group is a self-balancing set of accounts used for financial reporting purposes to 
provide accountability for certain assets and ]labilities thai arc not recorded ill tile filnds 
because they do not directly affect net expendab]e available financial resources. 

The fim ds are grouped by fire d type and classified into three broad fire d categories: 
governm enlal, proprietaW  and fiducialy. There are ~wo accounl groups. The funds and 
account group presenled in dm sc financial statem ents are described below . 

G O V I~RN M I,;NTA I, I:UN I)S are accounted for on a ctlrrent financial resources m casurcnlenl 
focus. The balance sheets generally contain only currelll assets and currenl liabilities. The 

rcporled fired balance (net ctlrrenl assets) is a measure of"available spendable resources." 
Govermnenlal funds' operating statenmnts present increases (revenues and other financing 
sources) and decreases (expenditures and olher financing uses) of net current assets during a 
period. 

The G EN ERA l, FUN D is tile general operating and adm inistrative fulld of tlle Com nlissiou. It 
accounts for all financial resom ces excepl lbose required 1o be accounted for ill anodlel fire d or 
accounl group. 

The SPECIA l, REV t';N U [:~ FU N D is used to account for tile proceeds of specific revenue 
sources, the expenditures for which ale legally restricted for purposes specified by law . 

GENI';RAI, I,'IX F, D ASSETS ACCO UNT GRO UP is used lo accotml for fixed assels used in 
govem m enlal fund type operations for control purposes. All fixed assets are valued al 
historical cost or estim ated historical cost if actual historical cosl is not available. 1)onaled 
fixed assets are valued at their estim ated fair value on tile date of donation. N o depreciation is 
recorded on general fixed assets. 

Basis of A ccoum ine 

Basis of accounting refers to when revenues and expenditures or expenses are recognized ill 
tile accounts and reported in the financial statem ents. Basis of accouating relates to tile lim ing 
of lhe m easurem ents m ade, regardless of tile m easurem elll focus applied. 

The Conm aission uses tile m odified accrual basis of accounting for governm ental fire d types 

(general and special revenue). The modified accrual basis of accounting recognizes revenues 
when both "m easurable and available." M easurable m eans the am ounl can be determined. 
A vailable m eans collectable w ithin tile current period or soon ellough thereafter to pay ClHTenl 
liabilities. Also, under tile m odified accrual basis of accounting, expenditures are recorded 
when tile related fund liability is incurred. 

-9- 



NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POI,I('IES (Conlimled) 

Basis of A ccountine. (Continucd 

M ajor revenue sources susceptible io accrual include lloiel/moiel taxes, tloiel-M otel 
occupancy taxes are considered "m easurable" w hen in the hands of interm ediary collecling 
governm ents and are recognized as revenue at thai lim e. 

Budaets and Budgetary Accouniin 

The St. M ary Parish Tourist Com m ission follow s these procedures in establishing Ihe 

budgetary data reflected in tile financial slatem ents: 

a. I:orm al budgetary integration is em ployed as a m anagem ent control device during the year 
for the General and Special Revenue Funds. The budget is prepared and adopted on a 

basis consistent with generally accepted accounting principles (GAAP), which for the 
General and Special Revenue Funds is tile m odified accrual basis of accounting. 

b. The Com bined Statem ent of Revenues, l;xpendilures, and Changcs in Fund Balance - 
Budget and A ctual presel~t com parisons oflcgally adopled budgets w ith aclual data on a 
budgetary basis for the G eneral and Special Revenue Funds. These budgets w crc am ended 
by the Board of Com m issioners in public m eelings. 

c. The Com m ission approves and adopts total budget revenue and expenditures only. The 
Com m ission transfers budget am ounts betw een expenditure classifications w ithin the 
General and Special Funds. Therefore, the level of budgetary responsibility is by total 
expenditures; however, for repor! purposes, this level has been expanded to classificalions 
ofexpendilures. U nused appropriations lapse at the end of the year. 

l)cnosils and Investm ents 

Cash includes am ounts in dem and deposit checking and m oney m arket checking accounts 

State slatutes authorize the Comm ission to invesl in direcl obligations of the U.S. Treasury; 
obligations of any agency of the United States of Am erica, providcd tile paylnent of principal 
and interest of such obligations is fidly guaranteed by tile United Stales; obligalions of U .S. 
govcrm nent instrum entalities which are federally sponsored; direct security repurchasc 
agreem ents of obligations of the U .S. Treasury or U .S. governm cnl inslrmnentalitics; lim e 
certificates of deposit or savings accounts; m utual or trust fund institutions which have 
underlying investm ents consisting solely of and lim iled to securities of the United Stales 
government or its agencies; Louisiana Asset M anagement Pool (I~AM P); and any other 
investm ent allow ed by state statute for local governm ents. 

Investm ents are staled at cosl or am ortized cost when applicable 

- 10- 



NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POI,ICII';S (Contintrcd) 

Fixed A ssels 

Fixed assets used in govcrnmcntal fired lype operations (general fixed assels) are accounted for 
in the G eneral Fixed A ssets Accounl Groul), lather lhan in govcrnm enlal funds. All fixed 
assets are valued al historical cosl or estim ated hislorical cost if aclual hislorical cost is nol 
available. ])onaled fixed assets are valued at their eslbnaled fair value on lhe dale donaled. 
N o deprecialion has been provided on general fixed assels. 

Tolal Colum n on lhe Com bined Balance Sheel 

The lolal cohmm on lhe Com bined Balance Sheel is caplioned M em orandum Only lo indicate 
il is presented only lo facililale financial analysis. Data in Ibis cohmm does nol t)resenl 
financial l)osilion, resulls of operations, or changes in financial position in conform ily w ilh 
generally accepled accounting principles. N either is such data com parable lo a consolidalion. 
lnlerfim d elim inations have nol been m ade in lhe aggregation of Ibis data. 

N O TE 1") - I)EI~O SITS AN D ]N VI:';STM EN TS 

I)FPO SITS: Seplem ber 30, 1999, lhe Tourist Com m ission has cash and cash equivalcnls 
totaling $277,646, as follows: 

Cash on hand and in dem and deposils 
1.A M  P 

Time deposils 

Total 

General Fund 

$ 57,586 
_ _ 

78.314 

~ ecial Revenue 

$ 4,497 
137,249 

$ 62,083 
137,249 

78.314 

$135,900 $141~746 $277~646 

These deposits are slaled al cost, which approxim ates m arkel. Under slate law, lhese deposils 

(or the resulting bank balances) llltlSt be secured by $100,000 FI)IC/FSI~IC federal deposil 
insurance or lhe m arket value of pledged securilies owned by lbe fiscal agent bank. The 
m arkcl value oflbe pledged securities plus the federal deposil insurance m ust a! all tim es equal 
lbe am ount on deposi! with the fiscal agenl. These securilies are hehl in lbe nam e oflhe 
pledging fiscal agenl bank in a holding or custodial bank lhal is m utually acceplablc lo bolh 
parties. O bligalions oflhe U nited Slales, lhe Stale of l,ouisiana and certain political 
subdivisions are allow ed as security for deposits. 



NOTF. 1~, - DH'OSITS AND INVESTM ENTS (Conthmed) 

The Com m ission's deposils are calegorized 1o give an indicalion oflhc level of risk assum ed 
by lhe Cm nm ission al Septem ber 30, 1999: 

Calegory 1 - Insured o1 collalcralized wilh securilies held by lhe Com m ission o1 by ils agenl in 
tl~e Com m ission's nam e. 

Category 2 h Collateralized w flh securities held by the pledging financial inslilution's trusl 
dcl)artm enl or agent in the Com m ission's nam e. 

Calw ory 3 - Uncollatcralizcd (lhis includes any bank balance lhal is collaleralizcd with 
securilies held by lhe pledging, financial inslilulio~l, or by ils Irus! dcpartnmn! o1 

agenl bul nol in lhe Commission's name) 

l)eposils and inveslm enls calegorized by level of risk arc 

Am ounls insured by lhe FI)IC o1 
collateralized w ilh securilies 
held by the Com m ission in ils nam e 

Am ounts collaleralized w ith securities 
held by the pledging financial inslitulion's 
trtlst departm ent in the Com m ission's nam e 

Uncollateralized 

Tolal deposils and inveslm enls 

$140,397 

$140=.397 

The Tourisl Com m ission had $137,249 invested in lhe 1,ouisiana Asset M anagem cnl Pool 
(I,AM P), a local govermnenl inveslmenl pool. In accordance with GASI3 Codificalion Section 
150.165, lhe inveslm enl in LAM P as of Seplem ber 30, 1999 is nol calegorized in lhe lhree risk 
calegories provided by GA SB Codificalion 150.164 because lhe ]nveslnlenl is J|J lhe pool of 
flm ds and therefore nol evidenced by securities lhal exisl in physical or book enhy form . 
1,AM I' is adm inislercd by I,A M P, Inc., which is a nonprofit corporalion organizcd under lhc 
law s of the Slale of l,ouisiana whidl w as form ed by an inilialive of lhe Stale Treasurer in 1993 
The corporalion is governed by a board of direclors consisting oflhe Stale Treasurer, 
represenlalives fiom various organizalions of local governm enl, lhe G overm nent Finance 
O fficers A ssociation of Louisiana, and the Society of l,ouisiana CPA 's. Only local 
govermnents having conlraeled to participate i~ I,AM P have an inveslm enl inleresl in ils pool 

of assels. The primary objeclive of LAM P is lo provide a safe enviromnenl for lhe placemenl 
of public funds in shorl-lerm , high quality inveslm enls. LA M P invesim enls are restricted lo 
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NOTE 13 - I)EPOSITS AN 1) 1N VJ~;S'I'M ENTS (C(mlinued) 

securilies issued~ guaranleed, or backed by tile U .S. Treasury, lhe U . S. goverm nenl or one of 
ils agencies, enlerprises, or inslrmnenlalilies, as w ell as repurchase agreem enls collaleralized 
by lhose securities. The dollar w eighled average porifolio m aturily of LAM P assels is 
reslricled to not m ore lhan 90 days, and consJsl of no securJlies w ilh a m alurily in excess of 
397 days. 1,AM P is designed lo be highly liquid Io give ils parlicipanls im m ediate access Io 
their accounl balances. I)ue Io this im m ediale access feature, investm enls in LA M I} are 
considered cash equivalenls by lhe Tourist Com m ission. 

NO 'I'I '; C - DI, JI~; I q~,OM  O TI4 ER GO V I,;RN M  I,;N +I'A 1, U N H 'S 

l lotel/M olel taxes in the hands of interm ediary collecling governm ents are considered 
m easurable and are recognized as revenue al lhal lim e. ]lolel/M olel taxes receivable al 
Seplem ber 30, 1999 and 1998 were recognized by the follow ing governm enlal fim ds: 

1999 1998 
G e~ !era_

l
_ J_2kmd: 

l)uc fi'om  St. M ary Parish 
Sales and Use Tax l)epl. $ 20,994 $ 23,521 

S~}ecial Revenue Fund 
*I)ue fiom Treasurer of the 
Slale of ],ouisiana 81.215 123.494 

Tolal $102=209 $ I a. 7~0!5 

* These funds m e payable out of lhe Slaie General Fund by statulory dedicalions oul of the S1. 
M ary Parish V isitor F, nlcrprise Fund in accordance w Jlh lhe G eneral Approprialions Bills for 
1999 and 1998. These flm ds are dedicated by lhe Stale flom holel/m otel lax colleciions. 
Total am ounl approl)rialed Io the Com m ission for each oflhe Slale fiscal periods June 30, 
2000 and June 30, 1999 is $253,000. 

N OTE D - CI IAN GES IN GEN H {AL F1X ED ASSETS 

A sum m ary of chanpes in gcncral fixed assets follow s: 

Balance 
9-30-98 A ddilions 

l,and 
Furniture & Equit)m enl 
Building &  hnprovem enls 

ola 

- - $ 61,796 
40,642 
159.521 

3,179 
95.942 

~_D__ele_lj on s) 

(66 0~9~95) 

Balance 
9-30-99 

$ 61,796 
43,821 

189.368 

$2(}0, !fi3 $!6{}~9!7 $ (66,095) $29,1,985 
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N O TE E - BO A RD O F CO M M ISSION ERS AN D PER D IEM  A I ,LO W A N Ctv. 

A s of Septem ber 30, 1999 or during lhe period lhen ended, the follow ing individuals served oll 
the 13oard of Conm lissioners. The Com m ission did not pay any per diem allowauccs 1o its 
board m em bers during the year. 

M onths of 

_N.a2)).g s ervi cc 

l tem y 1,ee 
Connie Thom as 
Jodie Johnson 
1 ,enny D arlez 

Jessie M orion 
A 1 K uhlm au 
l)udley Plaisance 
Sharou 1 low ell 
D avid Bourdier 

N O TE ]~" - SPt~CIA I, REVEN UE FUN I) 

12 

12 
12 
12 
12 
12 

12 
12 
12 

Acl N o. 823 as approved by lhc l,ouisiana Legislature in July, 1997 cnacted I,SA-R .S. 
47:302.31,322.2 aud 332.26 to crealc lhe St. M ary Parish Visitor Enterprise Fuud; lo dedicalc 
certain m onies to lhe fund and to provide for uses of m onies in the fire d. 

The monies m the St. M ary Parish Visilor Enlerprise Ftmd shall be subject lo an annual 
approprialion by lhe legislalure and shall be available exclusively for usc by the SI. M ary 
Parish TourJsl Com m ission lo fire d the devd opm cnt of lourism aud olher econom ic growlh 
projecls within Ihe parish of $1. M ary. All tmexpcnded and 
unencum bered m onies in the fund shall rem ain in the fire d. The m onies in the fund shall be 
invested by lhe lreasurer in the sam e m anner as lhe m onies in lhe stale general fired, and all 
inleres! earned shall be deposited inlo lhe slale general fired. 

For lhe stale fiscal years, June 30, 1999 aud June 30, 2000, lhe legislalure approved an 

appropriation in the anlounl of $253,000 1o lhe SI. M ary Parish Tourist Commission fiom the 
S1. M ary Parish Visilor l!nterprise Fund. The S1. M ary Parish Tourisl Comm ission Board of 
Com m issioners has developed gtfidelines to adm inister the spendiug of these flmds by lhe 
Com m ission in accordance w ith the reslricted purposes as specificd by ]aw . The Com m ission 
is accounling for these flm ds in a special revenue fire d. 

N O TE G - Y EAR 2(100 ISSU 

The year 2000 issue is lhe result of shortcom ings in m any electronic data processing system s 
and olher electronic equipm ent lha! m ay adversely affect the l)istricl's operations as early as 
fiscal year 1999. 
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NOTE G - YEAR 2000 ISSUE (Cominued) 

S',. M ary Pa~ish Tom isl Com m issio~ ha,~ ~<~m pleted an inventory of com Duter system s and 
olher eleclronic equipm enl lhal m ay be affeeled by lhe year 2000 issue and lhal are necessary 
1o eonducling lhe l)islricl's operations: 

~ Sales lax collection and rem ittance for t.l~e District is handled by S1. M ary Parish Sales 
& U se Tax l)eparlm enl. The Sales & U se Tax D epartm ent is responsible for rem edialing 

lheir syslem, and is solely responsible for any eosls assoeialed wilh this projecl. The 
Sales & U se Tax D epam nenl has begun life rem edialion process on lheir syslem . 

Becausc oflhc unprcccdcnled nalure of the Ycar 20(10 issue, ils effecls and lhe success of 
related rem edialion efforls w ill nol be flllly delerm inable until life year 2000 and lhereafler. 
M anagem enl eam m t assure lhat lhe l)islricl is or w ill bc Year 2000 ready, lha! lhe 
Com m ission's rem edialion efforl.s will be suceessfid in whole or in parl, or lhal parlies w it.h 
whom lhe Dislrict does business w ill be year 200(I ready. A s oflhis reporl dale, no adverse 
problem s have been encountered related t.o lhe Year 2000 issue. 
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ST. M ARY PA R1SI4 TOU RIST CO M M ISSION 
STA TE O F LO U ISIAN A 

REPO RT ON CO M I'I~IAN CE AN D ON 1N TI';RN A I, CON TRO l, 
O VER FINAN CIA L REPO RTIN G BA SH ) ON AN AU I)IT 

OF FINAN CIA l, STATFM I;NTS PIZIIFORM I:J) IN ACCORI)ANCI 
W ITH G O V ERN M EN T AU I)IT1NG STAN I)A RI)S 

]~I,;R/O I)S 15N D EI) SEIrI'I~M lZlEIe, 30, 1999 A N I) 1998 



RICKY JONATHAN EEBLANC, CPA 
THOMAS H CARPENTER, CPA 

LEBI.ANC AND CARPENTER 
A CORPORATION OF CERTIFIED PUBLIC ACCOUNTANTS 

210 GRIZZAEFI ST., P.O. DRAW ER 3479 

M ORGAN CITY, LOUISIANA 71)381 

PHONE (504)384-2630 
FAX (504) 384-2635 

MEMBER: 
AMERICAN INSTITUIE OF 

CERTIFIED PUBLIC ACCOUNTANTS 

SOCIETY OF LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS 

I~,I;,PO RT O N CO M  PI,1AN CE AN D ON INTERN A l, CON TROl, 
O \;1:':I~, H NA N C 1A I, REI)O RTING BA SH ) O N A N A U I)IT 

O 1: I:INAN CIA 1, SrI'A TEM ENTS PEI~,FO I~M I,:I) 1N ACCO I~,I)AN CI 
W ITI] G O V H ~N M EN T AU I)ITIN G STAN DA RI)S 

To lhe Board of Com m issioners 
SI. M ary Parish Tourist Com m ission 
M organ Cily, 1,ouisiana 

W c have audited lhe general purl)ose financial slalcm enls of S1. M ary Parish Tourist 
Com m ission, as of and for the years ended Sel)lember 30, 1999 and 1998, and have issued our 
report thereon daled January 20, 2000. W e conducted our audil in accordance w ith generally 
accepted auditing standards and the slandards applicable lo financial audils conlained in 
Governm ent Auditing Slandards, issucd by tllc Com ptroller General oflhc Untied Slates 

c o n  IqA A N C E 

As part of obtaining reasonable assurance about whetlmr St. M ary I:'arish Tourisl Com m ission's 
general purpose financial statem ents are flee of m aterial m isstatem ent

, w e perform ed lesls of 
ils com pliance w ith certain provisions of law s, regulations

, contracts and grants, 
noncom pliance w ith w lfich could have a dircct and m aterial cffcct on tim determ ination of 
financial statem ent am m m ls, l/owevel, providing an opinion on com pliance with those 

1)rovisions was not an objective of Ol11 audit and, accordingly, we do not express such an 
opinion. The results of our lests of com pliance disclosed no instances of noncom pliance that 
arc rcquircd Io be reported under G overnm ent A udiling Standards 

Iqll()R A UI)IT FIN I)ING S 

]. l,oeal Iludge/A ct- Public N otification 

The Septem ber 30, 1998 budget was adopled without nolification of availability for public 
inspection and participation. The Board of Com nfissioners respond that it was an oversight on 
lheir part although the budget w as review ed, adopted, and am ended in open m eeting. Thc 
proper nolification and availability for public inspection of the proposed budget and olher 
requirem ents oflhe Local Budget A cl w ere re el in preparalion and adoplion of the 
Septem ber 30, 1999 budget. 
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2. C ash M anagem ent - Inadequate Security 

D uring 1998 the, Dislricl had m aim ained in excess of $100,000 in a checking accotml 
w ilhoul receiving lhe pledge of acceptable securflies fiom life financial insliiulion. Ul)on 
nolificalion, lhe Board of Com m issioners im m edialely lransferred the unsecurcd fim ds |o life 

l,ouisiana Asscl M anagement Pool (I,AM P) and instrucled lhe Director and bookkeeper to be 
aw are oflhis requirem ent and provide notice to lhe Board w hen unsecured fim ds m ay exisl. 
The Board w ill closely m onilor lhe m onthly financial slalem enls for the possible exislence of 
unsecured fim ds. 

3. C ash M anagem ent- Idle Funds 

In 1998, lhe Board of Com m issioners failed lo idenlify and invest idle flmds. The Board 
instrucled fis D ireclor and bookkeeper to eslablish accounts w ith Louisiana A sset M anagem ent 

Pool (I~AM P) so lhal idle fimds in the General and Special Revenue l,'unds may be invested on 
a limely basis. The Board will m onif.or m onlhly financial sialem enls and upcom ing program 

needs lo project life existence of idle funds thai may bc invesled. I)uring 1999, idle fimds were 
lransfcrred in and out oflhc I~AM P account in order lo m axim ize earn ings and m eel financial 
fim ding needs. 

IN'I'EIINA I~ CO NTRO I~ O VER FINA NCIA L IIFI>O RTING 

In planning and perform ing our audi|, w e considered $1. M ary Parish Tourist Com m ission's 
inlernal conlrol over financial reporting in order to delermine our auditing procedures for llle 
purpose of expressing our opinion on lhe general purl)ose financial slalem enls and not to 
provide assurance OFF lhe inlernal conlrol over financial reporting, llow evcr, w e holed ccrlain 
m ailers involving the internal control over financial reporting and ils operalion lhal w e consider 
io be reporlable conditions. 

Reportable conditions involve m al|ers com ing lo our altenlion relaling to significanl 
deficiencies in lhe design or operalion of the internal conhol over financial reporling lha[

, in 

our judgmenl, could adversely affect SI. M ary Parish Tourist Commission's abilily 1o record, 
process, sum m arize and reporl financial data consist.eat w ith lhe asserlions of m anagem ent in 
lhe general purpose financial statem enls. 

()111 exam inalion disclosed lhal lhere is very liltle scgrcgalion of duties w flhin life Dislricl's 
accounling fim clion, parlicularly in lhe areas of cash reeeipls, bank reconciliations, cash 

disburscmenls, general ledger and journal eniries. This weakness is due lo lhe facl lhat life 
Com m ission em ploys only two persons in the bookkeeping fim clion, l)FJe lo life lack of 
segregalion of duties, possible errors or irrcgularilies could occur in lhe accounling rccords and 
no! be detected. Underslandably, due to lhe lim iled num ber of accounling personnel, life m ost 
ideal syslem of intern al conlrol or the m ost desirable accounting system m ay not be 
practicable. Also, lhe cosl ofaddilional employees m ight exceed any benefits gained. The 
m anagem ent of lhe D islricl is well aware of lhe loss of inlernal conh'ol lhal resulls will/lhcir 
lim iled siaff and are constanily OFF walch for any problem s lhai w oukl arise. 
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A m aIcrial w eakness is a condition in w hich the design or operalion of one o1" m orc of the 
internal conirol com ponents does no! reduce to a relatively low level lhe risk lhal 
m isstatem ents in am ounts that w ould be m aterial in relation to tlle general purposc financial 
statem ents being audited m ay occur and nol be detected w ilhin a tim ely period by cm ployecs in 
lhc norm al course ofperform iag their assigned functions. O ut consideration of the inlcm al 
conlrol over financial rcporling w ould not necessarily disclose all m ailers in the inlernal 
control thai m i~,hI be reportable conditions and, accordingly, w ould not necessarily disclose all 
Ieportable conditions tl~at are also considered to be m aterial w eaknesses, llow evcr, w e believe 

none of the reportable condilions described above is a m alerial wcakncss. 

January 20, 2000 
M organ Cily, l~ouisiana 

- 18- 


