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W have audited the accompanying primary goverament {inancial statements of the City of Morgan
City, L.owstana as of December 31, 1999 and for the year then ended. These primary government
financial statements are the responsibility of the City's clected officials. Our responsibility is to
express an opimon on these primary government financial statements based on our audit.

dslepas. com

We conducted our audit in accordance with gencrally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptrolier
Gieneral of the Unitted States, Those standards require that we plan and perform the audit to obtain
recasonable assurance about whether the primary government financial statements are frec of material
misstatciment. An andit includes examining, on a test basis, evidence supporting the amounts and
disclosurces in the primary government financial statements. An audit aiso includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall primary governiment financial statement presentation. We believe that our audit provides a

rcasonable basis for our opinion,

As discussed in Note 12 relative to the Morgan City Police Pension and Relief Fund, pension expense
was not computed using an acceptlable actuarial cost method and the actuarially computed value of
unfunded pension benelit obligation is not available, Generally accepted accounting principles
require that the provision for pension expense be computed using an acceptable actuarial cost method
and that disclosure be made of the unfunded pension benefit obligation. The eflcct of this departure
from generally accepted accounting principles on the primary government financial statements is not
reasonably determinable,

A primary government s a legal entity or bady politic and includes all funds, organizations,
mstitutions, agencics, departments, and offices that are legally separate. Such legally separate entities
are referred 1o as component units, In our opinion, except for the omissions of the information
discussed m the precedmg paragraphs, the primary government financial statements referred to above
present fatrly, in all material respects, the financial position of the primary government of the City of
Maorgan City, Lowistana as of December 31, 1999 and the results of ils operations and cash flows of
its proprictary {und types and nonexpendable trust {unds for the year then ended in conformity with Momber ol

Amcaarrany lnsielufe of

generally accepted accounting principles. Certitied PUBbic A enunt s

_ Hi"h'ik'!-} U1 s iana
Certehred Publoe A v ountant s



I lowever, the primary governiment financial statements, because they do not include the financial data
of component units of the City of Morgan City, Louisiana do not purport to, and do not, present fairly
the financial position of the City of Morgan City, Louisiana as of December 31, 1999, and the results
of its operations and cash {lows of its proprictary fund types and nonexpendable (rust funds {or the

year cnded in conformity with generally accepted accounting principlcs.

In accordance with Government Auditing Standards, we have also i1ssucd a report dated March 9,

—_———— e =" e I e e e

—_———— ———

2000 on our consideration of the City of Morgan City, [L.ouisiana's internal control over financial
reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and

prants,

Our audit was conducted for the purpose of forming an opinion on the primary government financial
statements taken as a whole. The accompanying financial information listed as "Supplemental
[nformation” in the table of contents is presented for purposes of additional analysis and is not a
required part of the primary government {inancial statements of the City of Morgan City, Louisiana.
Such information has been subjected to the auditing procedures applicd in the audit of the primary
povernment financial statements and, in our opinion, is fairly presented in all material respects in
relation 1o the primary government financial statements taken as a whole, except that

| the insurance coverage data has not been audited by us and we
express no opinion on it, and

2. information as to the number of metered utility customers presented
on page 173 is based on unaudited data obtained from the City's

records, on whiclh we express no opinion.

Vhe financial information for the p.rm:eding year which s included tor C{Hﬂpﬁ‘rﬂthf{: [PUIPOSCS Was
taken from the {inancial report for that year in which we expressed a qualified opinion on the primary
government financial statements of the City of Morgan City, Louistana due to the fact that pension
expense, relative to the Morgan City Police Pension and Relief Fund, was not computed using an
acceptable actuarial cost method and that the actuarially computed value of unfunded pension
oblipation was not avatlable.

' Rer > a2 .
Daweclt, Sfer & Feedech
A Corporation of Certified Public Acecountants

Morgan City, L.ouisiana
Mavch 9, 2000
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GENERAL PURPOSE FINANCIAL STATEMENTS
(COMBINED STATEMENTS - OVERVIEW)




CITY OF MORGAN CITY, LOUISIANA

Combined Balance Shect - All Fund Types and Account Groups

ASSETS AND OTHER DEBITS

Cash
Interest-bearing deposits, al cost
Investments, at fair value
Recetvables:
Taxcs
Accounts
Accrucd interest
Other
Due from other funds
Duc from other governmental units
Invenlory, al cost
Prepaid insurance
IBond issuc cosls, nct of amortization
Advances to other funds
Restricted asscts:
Cash
Intcrest-bearing deposits, at cost
Investments, fair valuce
l.and
Buildings
Improvements other than buildings
LEiquipment
Utility plant and equipment
Accumulated depreciation
Construction i progress

Amount available in debt sctvice funds

Amount to be provided for retirement
of gencral long-term debt

Total assets and other debits

December 31, 1999

Governmental Fund Types

Special Debt Capital

General Revenue Scrvice Projccts
$ 16521 § 100,567 $ 658 % 87
997,219 1,241,727 1,533,153 113,867
- 114,044 157,380 585,048
252,063 - - -
- 5,244 - _
- 4,398 5,713 113
109,321 - - -
922,841 797,037 - 614,329
45,629 - - -
55,866 4,876 - -

$ 2,399,460

$ 2,267,893

$ 1,696,904

$ 1,313,444
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Fiducrary Account Groups
Proprictary Fund Types I'und Types General General Totals
~Internal Trust and Fixed [Long-Term (Memorandum Only)
Enterprise Service Agency Assets Debt 1999 _ 1998

$ 26,693 5 37V % 118,728 § -} - 263,625 § 369,989
3,369,619 2,852 203,171 - . 7,461,608 6,337,175
- 613,740 403,266 - - 1,873,478 1,843,390

- - - - - 252,003 206,363

1,684,972 - i - - 1,690,216 1,687,129
- - 2,628 - - 12,852 15,237

52,738 - - - - 162,059 200,069
2,998,897 104 129,596 - - 3,462,804 3,799,405
- - - - - 45,629 117,300

202,378 - 4,900 - - 268,020 284,930
245,767 - - - - 245,767 228,160
59,168 - - - - 59,1068 77,852
2,000,060 - - - - 2,000,000 1,643,628
165 . - - - 165 206
4,913,559 - - - - 4,913,559 4,491,421
414,857 - - - - 414,857 394,967

- ~ - 1,759,335 - [,759,335 [,551,018

- - - 5,365,901 - 5,365,901 5,365,901

- ~ - 3,545,318 - 3,545,318 3,543,818

- 39,237 - 3,772,539 - 3,811,776 3,477,046
58,101,686 - - - - 58,101,686 57,538,794
(38,270,200) (34,650) - - - (38,304,922) (36,508,731)
193,454 - - - - 193,454 7,547

- . - - 1,160,104 1,160,104 1,257,182

- - - - 1,004,320 L.004,320 [.250,448
$35993.687 }._621.648 § 862289 314443093 §$2.164424 $61,762.842 $59,180.250

(contimucd)



CITY OF MORGAN CITY, LOUISIANA

Combined Balance Sheet - All Fund Types and Account Groups (Continued)

Deceimber 31, 19099

Governmenial Fund Types

General

Special
Revenue

Debt
Service

Capital
Projects

LIARBILITHES AND FUND EQUITY

Liabilities:

Accounts payablc $ 28,245
Accrued liabilities 137,718
Retainage payable .
Defletred revenuc 83,627
Duc to mmates .
Due to other funds 1,305,794
Pavable {rom restricted asscts -

Revenue bonds -

Accrued interest -
Advances from other funds -
Compensated absences -
Customers' deposits -
(General obhigation bonds and notes payable -

Utility revenue bonds payable -
Total liabilities 1,555,384

[Fund cquily:
Contributed capital -
Investiment in general {ixed assels -
Retained earnings -
Rescerved for revenue bond retirement -
Unreserved:
Designated for sclf-insurance claimms .
Undesignated .
Total retained earnings -
I“und balances -
Reserved for inventory 55,866
Reserved for advances .
Reserved for debt service -
Reserved for perpetual care -
Unreserved:
Designated tor subsequent pertods’
expenditures

Undesignated 788,210
Total fund balances _ 844.076

Total fund cquity ____ 3440706

Total habilities and fund equity $ 2399460

$ 0,986
49.892
10,077

1,648
729,340

1,462,074
_ 1,466,950

1.460.950

$ 2267.893

1,630,793

-

1,630,793
1,630,793

$_1.696,904

The acconipanying notes are an integral part of this statement.

6

1,302,342
1,302,342

1,302,342
$ 1,313,444
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Fiduciary ] Account Groups
Proprictary Fund Types Fund Types General General Totals
Intcrnal Trust and [Fixed Long-Term {Memorandum Only)
Enterprise Service Agency Assets Debt . 1999 1998

$ 52,058 % - ¥ 1,176 § - 3 - % 91,465 § 289,128
1,068,857 10,000 167,192 - - 1,433,659 789,968
- - . - - - 3,050
- 150,000 . - - 243,704 150,000
- . . - - 1,648 249
3,168,173 120,750 61,534 - - 5,462,804 3,799,405
1,167,611 - - - - 1,167,611 1,082,611
99,479 - - - - 99,479 126,730
2,000,000 - - - - 2,000,000 1,643,628
187,034 - - - 214,424 401,458 359,615
780,083 - - - - 780,083 792,492
] - - - 1,950,000 1,950,000 2,335,000
4037022 _ - - - - 4,137,022 5,304,633
_ 12,660,317 _____ 280,750  __ 229902 - 2,164,424 17.768.933 16,676,509
15,093,384  _ - - - - 15,093,384 15,310,596
_— - - - 14,443,093 - 14,443,093 13,898,545

3,505,146 - - - - 3,565,146 3,016,361
. 336,317 - - - 336,317 351,220
_ 4674840 4,581 - - - 4,679,421 2,020,856

___.8239986 . 340898  _ - - - 8.580.884 394,43
- - 4,900 - - 65,642 05,229
- - - - - - 143,628
. . - - - 1,630,793 1,570,808
- - 414,097 - - 414,097 414,690

- - 213,390 - - 213,390 202,201
. - - : - - - 3,552,026 2,503,607
- _ - ___ 032387 . ~ - 5,876,548 4,900,163
23333370 . 340,898 632387 __14,443.093 - 43,993,909 42,503,741
$ 35993687 S 021648 § 862289 5 14443093 3 2164424 §_ 061,762,842 $ 59,180,250




CITY OF MORGAN CITY, LOUISIANA

Combined Statement of Revenues, Expenditures, and Changes in Fund Balances -

Special Debt Capital
General Revenue Service Projects
Revenuces:
Taxcs $3,154,576 $ 1,183,463 - _
I.icenses and perinits 710915 - - _
intergovernmental 1,393,068 376,062 ) 17.087
Charges tor services 26,0633 550,243 - -
Fines and forfeits 217228 6,319 - N
Misccllancous 125.007 110,915 61,341 234 988
Total revenues 5,627,427 2.227.802 61,341 252,075
fexpendiures:
Current -
General government 1,548,961 - - -
Public salcty:
Police 2,102,674 212,701 - -
[‘ire 1,366,990 - - -
Public works 815,739 15,168 - _
Culture and recreation 155,278 1,259,291 - -
Supporting services - - - 220,533
Capital outlay 129,569 264,090 - 136,512
Debt service -
Principal retirement - . 385,000 _
Interest and f{iscal charges - - 131,549 B .
Total cxpenditures _ 6119211 1,751.250 516,549 357.045
Lixcess (deficiency) of revenues
over expenditures (491.784) 475.752 (455,208) (104,970}
Gther (inancing sources (tses):
Operating transfers 2,171,492 1.276.956 515,193 348,800
Operating transfers out {1,610,387) _(1.160.055) - B -
Total other {inancing sources (uses) 561,105 116,901 515,193 348,800
IExcess of revenues and
gther financing sources over
expenditures and other financing uses 69,321 592,653 59,985 243,830
Fund balances, beginning 774.755 874,297 1,570,808 1,058 512
I'und balances, ending $_ 844076 § 1466950 $1,630.793 % 1302342

All Governmental Fund Types and Expendable Trust Fund
Year Ended December 31, 1999

Governsiental Fuad Types

—

The accompanying notes are an integral part of this statcmoert.




Fiduciary
Fund Type

Lxpendable

Totals

(Memorandum Only)

Trust 1999 1998

$ - $4338.039 § 4,816,737
- 710915 714,537

- 1,786,217 1,917,244

2,161 579,037 559,260

- 223,547 182,076
205.724 737.975 497 255
2017.885 8.375,730 8.687.109
. 1,548,961 1,495,421

- 2,315,375 2.404.646

- 1,366,990 1,345,543

- £30,907 871,941

53,725 1,468,294 1,439 859

- 220,533 187,107

13,860 544,031 635,930

- 385,000 360,000

- 131.549 151,040

67.585  8.811.640 0.491.493
140300  (435.9]10) (804.384)
. 4,312,441 3,505,716
(131.000) _(2.901.442) (2,436,631}
(131,000) 1,410,999 1,069.085
9.300 075.089 264,701
161,823 _4.440.195 4,175.494
$ 171,123 3 5.415,284 $ 4,440,195

—_ — —_— —_— — — —
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CITY OF MORGAN CITY, LOUISIANA

Combined Statement of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actual -
All Governmental Fund Types
Yecar Ended December 31, 1999

(ienera) Fund

Variance -
Favorable
Budget Actual (Unfavorable)
Revenues:
Taxcs $ 3,076,500 § 3,154,576 % 78,076
Licenses and permits 718,000 710,915 (7,085)
Intergovernmental 1,468,806 1,393,068 (75,738)
Charges for scrvices 27,000 26,633 (367)
IFines and forfeits 215,000 217,228 2,228
Miscellancous 126,300 125,007 (1.793)
Total revenues 5,632 1006 5,627,427 {4,679)
ixpenditures:
Current -
General government 1,508,134 1,548,961 {40,827
Public safety:
Police 1,954,944 2,102,674 (147,730)
Fire 1,372,525 1,366,990 5,535
Public works 848,888 815,739 33,149
Culture and recreation 162,907 155,278 7,629
Supporting services . - .
Capital outlay 161,500 129,569 31,931
Debt service -
Principal retitement - - -
Interest and fiscal charges - - -
T'otal expenditures 0,008,898 0. 119211 (110,313)
Iixcess (deficiency) of revenues
over expenditures (376.792) __ (491,784) (114,992)
Other financing sources (USes): |
Operating transfers in 2,175,000 2,171,492 (3,508)
Operating transfers out { 5 {1.610,387) 25,013
Total other financing sources (uscs) 539,600 501,105 21.505
Excess of revenues and other financing
sources over expenditures and other
f1inancing uscs 162,808 (9,321 (93,487)
I'und balances, beginning 774,755 774.755 .
I'und balances, cnding, § 0937563 § 844076 % (93.487)

The accompanying notes are an integral part of this statement.

10
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Debt Service Funds Capital Projects Funds

Special Revenue Funds

Variance - Variance - Variance -

Favorablc FFavorable I‘avorable
Budget Actual  (Unfavorable) Budgcet Actual (Unfavorable)  Budget Actual (Unfavorablc)
$ 1,195,000 $ 1,183,463 & (11,537) % -} - § - 3 - % - % -
331,718 376,002 44,344 - - - 17,087 17,087 .
514,500 550,243 35,743 - - - - - _
5,000 6,319 1,319 - - - - - _
_ 123,800 10,915 (12.885) 74,000 61,341 (12,659) 243,446 234 988 {8,458)
2,170,018 2.227,002 56.984 74,000 1,341 (12,659) 260.533 252,075 (8.458)
211,150 212,701 (1,551) - - - - - -
19,300 15,168 4,132 - - - - - -
1,272,351 1,259,291 13,060 - - . ) ] )

- ) - - - - 220,533 220,533 -

324,500 264,090 60,410 - - - 136,512 136,512 -

- - - 385,000 385,000 - - - .

_ : - 130,462  ____ 131,549 (1,087) : - _
18273 L3250 70051 515402 516,549 (1,087) 357.045 __ 357,045 i
342,717 475,32 __.133.033 (441,462) ___(455,208) {13.746) {96,5912) __(104,970) (8,458)
1,266,800 1,276,956 10,156 515,193 515,193 - 348,800 348,800 -
L(1,210.025)  _(1.160,055) 49,970 : : : . : -
56,775 116,901 60,1206 515,193 515,193 . 348.800 348,800 .
399,492 592,653 193,161 73,731 59,985 (13,746) 752,288 243,830 (8,458)
874.297 874,297 - 1,570,808 1,570,808 - 1,058,512 1,058,512 -

$ 1,273,789 $ 1,466,950 $_193.161 $ 1,644,539 $.1.630,793 $_(13,746) $1,310.800 $1,302342 $ (8458

Il




CI'TY OF MORGAN CITY, LOUISIANA

Combined Statement of Revenues, Expenses, and Changes in Retained Earnings/Fund Balance -

Proprietary Fund Types and Similar Trust Fund

Year Ended December 31, 1999

Operating revenues:
Charges for services
Contributions
Other
Yotal operating revenues

Operating expenses:
Personne! services
Supplics and materials
IFuel costs
Contractual services and cost of
services readered
Repairs and maintenance

Other
Deprectation

Benefit paymaents
Total operating expenses

Opcrating income {loss)

Nonopcerating revenucs (expenses):
St. Mary Parish - land rental reimbursement

Dividend income
Interest income
Net change in fair value of investments

Gain on sale of iInvestment

Intcrest and fiscal charges
Total nonopcrating revenues

(expenses)
Income (loss) before operating transfers
Opcrating transfers in (out)
Net income (loss)

Add: Depreciation on fixed assets acquired
by federal and state grant revenues
externally restricted for capital
acquisitions and construction

that reduces contributed capital

Increase (decrease) in retained earnings

Retained carnings/fund balance, beginning

Retained carnings/fund balance, ending

Proprietary I'und Typcs

Fiduciary Fund T'ypes

Internal Pension Nonexpcendable

Enterprisc Service Trust Trust
$ 15,420,390 § 214,799 § -} 4,015
. - 49,636 .
405,049 - - -
15,825,439 214,799  _ 49,630 4,015
1,632,620 - . -
341,790 - - -
8,296,203 - - -
1,245,170 257,668 . .
873,122 - - .
40,810 - - 3,256
1,800,414 1,437 - ;
- - 49,636 -
__ 14,230,129 259,105 49.636  _ 3,230
1,295,310 (44.306) - - 139
2,214 - - -
- - - 22,874
214,521 29,427 1,889 616
- - (23,572)
- - 3,099
(428,301) - - -
(204.,566) 20427 1.889 3,017
1,390,744 (14,879) 1,889 3,776
_(1.405,168) (1.462) - - (4,369)
(14,424) (16,341) 1,889 (593)
217212 - i
202,788 (16,341) 1,889 (593)
8,037,198 331,239 45.278 414.690
S §.239986 $_ 340898 % 47,167 § 414,097
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Totals

(Mcmorarndum Only)

1999 1998
$ 15,639204 § 16,131,819
49,630 47,230
405,049 485.178
16,093.889 10,604,233
1,632,620 1,664,326
341,790 360,239
8,296,203 8,823,057
1,502,838 1,352,049
873,122 838,930
44,0060 40,178
1,801,851 1,766,252
49,030  _. 47,236
14,542,120 . 14,892,207
1,551,763 1,771,966
9,214 9,214
22,874 21,558
240,453 244,114
(23,572) 7,288
3,099 -
(428.301) ____ (504,560)
(70.233) . (222,380)
1,381,530 1,549,580
_(1.410999) __(1.069.085)
(29,469) 480,495
217,212 217,212
187,743 097,707
8,854,405 8,150,098
$ 9042148 §__ 8.854,405

The accompanying notes are an integral part of this statement.

13

—_— — — — — — e e e =



CITY OF MORGAN CI'TY, LOUISIANA

Cotnbined Statement of Cash IFlows - Proprictary Fund Types and Similar Trust Fund

Ycar Ended December 31, 1999

Cash flows from operating activities:
Operating income (loss)

Adjustments to recconcile operating income (loss)
to net cash provided by operating activities
Depreciation
Nect change in fair value of investiments
Changes in current asscts and liabilitics:
Decrease m accounts receivable

(Increase) decrease in accrued interest receivable

(Increase) decrease n inventory
(Increase) decrease in prepaid expenscs
Increase (decrease) in accounts payable
litcrease (decrease) in accrued liabilitics
Increase in compensated absences

Total adjustments

Net cash provided (uscd) by operating
activitics

Cash flows from noncapital financing activities:
Cash reecived from other funds

Cash paid to other funds
Operating transfers in from other funds
Operating trans{ers out to ofher funds

Net cash provided (used) by noncapital

financing activities

Cash flows from capital and related financing activitics:
Acquisition of plant and equipment
Principal paid on revenue bond maturities
Intcrest paid on revenue bonds/lcascs
Grant received from parish
Increase (decrease) in customer meter deposits
Net cash used by capital and related
financing activities

Cash flows from investing activities:
Purchase of interest-bearing deposits and investments
Proceeds from the salc and maturitics of interest -
bearing deposits and tinvestments
Interest on interest-bearing deposits and investments
Net cash provided (used) by investing
activities

Net increase (decrease) in cash and cash
equivalents

Cash and cash equivalents, beginning of period

Caslh and cash ¢quivalents, end of period

14

Proprietary I'und Types

Internal
Enterprisc Scrvice

$ 1.595310 $  (44,3006)
1,800,414 1,437
2.822 -
17,323 -
(17,607) -
(41,805) 10,000
681,201 i
49 _ -

2,442 397 11,437
4,037,707 ____(32,8069)
995616 37,246
(410,240) -
750,000 -
(2,155.168) (1,462)
(819.792) 35,784
(765,464) -
(1,180,000) -
(338,370) -
9214 -
(12,409) -
(2.287.029) -
(121,218) (29,422)
101,329 -
214,521 29,427
194,632 5
1,125,518 2,920
7.083.189 303
$ 8,208,707 3 3.223
(confinued)



I“iduciary Fund Types Totals

Nonexpendable (Memorandum Only)

I’ension Trust Trust 1999 1998
$ - % 759 $1.551.763 $ 1,771,966

- - 1,801,851 1,766,252

- - (7,288)
. - 2,822 382,649
215 2,175 2,390 (692)
- - 17,323 (5,528)
- - (17,607) 80,168
- - (31,805) (19,636)
3,909 - 685,110 (124,081)
—_— - 49 __ 41,291
4,124  _ 2,175  _2460,133 _ 2,113,135
4,124  _ 2.934 4,011,896 3,885,101
. - 1,032,862 893,956
- - (410,240) (757,419)
- - 750,000 1,104,457
- {4369 _(2.160,999) _(2,173.542)
- . (4369) __ (788377) _._(932,548)
- - (765,464)  (1,097,423)
- - (1,180,000)  (1,105,000)
- - (338,370) (413,303)
- . 9,214 9,214
- . S (12.409) 16,665
- = _(2.287.029) _(2.589.847)
- (391,582) (542,222) (308,260)
- 363,628 464,957 238,925
1880 _ 23490 ___ 269327 272,960
1.889 . (4.464) ___ 192062 ___203.625
6,013 (5,899) 1,128,552 566,331
43,597 16,669 7.143.758  _ 6,577,427
$ 49610 &% 10770 $8272310 $7.143,758
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CITY OF MORGAN CITY, LOUISIANA

Combincd Statement of Cash Flows - Proprictary Fund Types and Simitar Trust Fund (Continued)
Year onded December 31, 1999

Proprictary Fund Types

[nternal

Enterprisc Serviee
Reconciliation of cash and cash equivalents per
statement of cash flows to the balance sheet -
Cash and cash equivalents beginning of pertod -
Cash - unrestricted $ 37477 % 207
Interest-bearing deposits - unrestricted 2,655,414 96
Cash - restricted 200 -
Interest-bearing deposits - restricted 4,491,421 _
[ess: Interest-bearing deposits and mvestments
with maturity over threec months _(101,329) -
Total cash and cash equivalents _7.083,189 303
Cash and cash equivalents, end of period -
Cash - unrestricted 26,093 371
Interest-bearing deposits - unrestricted 3,369,619 2,852
Cash - restricted 165 -
Interest-bearing deposits - restricted 4,913,559 .
less: [nterest-bearing deposits and investments
witlt maturity over three months (101.329) . _
Total cash and cash eqtiivalents 8,208,707 3.223
Net increasce {decrease) 1125518 B 2,920
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Fiduciary Fund Types Totals

- Nonexpendable (Memorandum Only)
Pension ‘Trust Trust 1999 1998

e r— W

$ 1509 $ 16,669 $ 55862 % 44,172
42,088 . 2,697,598 2.022.418

- i 206 197

i 4,491,421 4,612,936

- (101.329) __ (102.296)

43597 16.669 7.143.758 _ 6.577.427
5.418 10,770 43.252 55.862
44,192 . 3.416.663 2.697.598

- ] 165 206

i 4,913,559 4.491.421

. . (101,329) __ (101.329)

49610 _ 10.770 8272310  7.143.758

$ 6013 $___ (5899) $ 1128552 §_ 566733

The accompanying notes are an integral part of this statement.

17



NOTLE 1

CITY OF MORGAN CI'TY, LOUISIANA

Notes to Fmancial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The City of Morgan City (City) was incorporated under charter in 1871, Effective June 8, 1987, the
City adopted a Home Rule Charter and operates under an elected Mayor-Council,
administrative/legislative form of government.  The City's opcerations include poltee and fire
protection, streets and dramage, parks and recreation, certain social services (including urban
redevelopment and housing) and general administration services. The City owns and operates two
cnterprise activitics: a utilitics system which generates and distributes electricity and provides gas and
water services and a utilittes system which provides sanitation and sewer services.

The accounting and reporting policies of the City of Morgan City conforim to gencrally accepted
accounting principles (GAAP) as applicable to governments, except {for the exclusion of componet
units from the reporting entity.  Such accounting and reporting procedures also conform to the
requirements of Louisiana Revised Statutes 24:517 and to the industry audit guide, Audits of State
and l.ocal Governmental Units.

The following is a summary of certain significant accounting policies:

A.  Financial Reporting Entity

Generally accepted accounting principles require that the financial statements of the
reporting entity include the primary government and 1ts component units, entitics for
which the primary government is considered to be financially accountable.
Determination of an entity as a component unit was based on various factors such as
budget adoption and approval, taxing authority, clection or appointment of governing
board, fiscal dependency, responsibility for debt, claim of the primary government to
the component units financial resources, and other general oversight responsibility.
This report includes all funds and account groups of the primary government only.
-ntitics which were determined to be contponent units of the City, but have not been
included in these financial statements, include the City Court of the City of Morgan
City, the City Marshal of the City of Morgan City and the St. Mary Public Trust
Financing Authority. Each of these entities issucs their own separate financial
statements. Complete financial statements for cach of the individual component units
may be obtained from the entity’s admunistrative offices.

3.  Rclated Organizations

Related organizations are entttics for which a primary government 1s not financially
accountable (because it does not impose will or have a financial beneht or burden
relationship) even though the primary government appoimnts a voting majority ol the
organization’s governing board. The City’s officials are responsible for appointing the
meimbers of the poverning board of the Housing Authority of the City of Morgan City.
Llowever, the City’s accountability for the Housing Authority of the City of Morgan
City does not extend beyond making the appoimntments,

18




NOTIL ]

CI'TY OF MORGAN CITY, LOUISIANA

Notes to Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POILICIES (CONTINUED)

C.

I‘und Accounting

—Edie —— —

The accounts of the City of Morgan City are organized on the basis of funds and
account groups, cach of which Is considered a scparate accounting entity.  The
operations of each fund are accounted for with a separate set of self-balancing accounts
that comprise its assets, liabilities, fund cquity, revenues, and expenditures, or
expenses, as appropriate. Government resources are allocated 1o and accounted for in
individual funds based upon the purposes for which they are 1o be spent and the means
by which spending activitics are controlled. The various funds are grouped, in the
financial statcments in this report, into seven generic fund types and three broad fund
categories as follows:

GOVERNMENTAL FUNDS -
General JFund

The General Fund is the general operating fund of the City. 1t is used to account {or gl
financial resources except those required to be accounted for in another fund.

Spectal revenue funds

Special revenue funds are used to account for the proceceds of specific revenue sources
(other than expendable trusts or major capital projects) that are legally restricted to
expenditures for specified purposes.

Debt service funds

[Debt service funds are used to account for the accumulation of resources for, and the
paymcent of, general long-term debt principal, intercst, and related costs.

Capital projects funds

Capstal projects funds are used to account for financial resources to be used for the
acquisition or construction of major capital facilitics (other than those financed by
proprietary funds and trust funds).

PROPRIETARY FUNDS -
tnterprise funds

Enterprise funds are used to account for operations (a) that are financed and operated in
a manner similar (o private business cnterprises - where the intent of the governing
body 1s that the costs (expenses, including depreciation) of providing goods or services
(o the general public on a continuing basis be financed or recovered primarily throug)s
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NOTE 1|

CITY OF MORGAN CITY, LOUISIANA

Notes to Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

).

uscr charges; or {(b) where the governing body has decided that periodic determination
of revenues earned, expenses incurred, and/or net income is appropriate for capital
maintenance, public policy, management control, accountability, or other purposcs.

Internal service funds

Internal service {funds are used to account for the financing of goods or services
provided by onc department or agency to other departments or agencics of the
pgovermmental unit, or 1o other governmental units, on a cost-reimbursement hasis,

FIDUCIARY FUNDS -
Trust and agency funds

Trust and agency funds are used to account for asscts held by the City in a trustee
capacity or as an agent for individuals, private organizations, other governments, and/or
other funds. These inchude pension trust, expendable trust, nonexpendable trust and
ageney funds. Pension trust funds and nonexpendable trust are accounted for in
essentially the same manner as proprietary funds since capital maintenance is critical.
I'xpendable trust funds are accounted for in cssentially the same manner as
governmental funds. Agency funds are custodial in nature (asscts equal liabilities) and
do not mvolve measurement of results of operations.

. —r——————————

IFixed Assets and Long-Term Liabilities

The accounting and reporting treatiment applied to the fixed assets and long-term
habtlitics associated with a fund are determined by its measurement focus.

All governmental funds and expendable trust funds arc accounted for on a spending or
"financial {Tow"” measurement focus, and only current asscts and current liabilitics are

gcenerally included on their balance sheets.

JFixed asscis used in governmental fund type operations {general fixed assets) are
accounted for in the General Fixed Asscts Account Group, rather than in governmental
fund types when purchased. The City has elected not to capitalize public domain
("infrastructure") fixed assets consisting of certain improvements other than buildings,
inchuding roads, bridges, curbs and gutters, streets and sidewalks, drainage systems and
Lighting systems. The expenditures for infrasiructore doring the current year were
$40,007. No depreciation has been provided on general fixed asscts,

All purchased fixed asscts are stated at historical cost or estimated historical cost if
actual historical cost 1s not available. Donated fixed assets are stated at their estimated
fair market valuc on the date donated. Estimated amounts are immaterial in relation to

total f1xed assets.
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NOTE 1}

CITY OF MORGAN CITY, LOUISIANA

Notes to Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

——
L ]

Long-term habilitics expected to be financed from governmental funds are accounted
for in the General Long-Term Debt Account Group.

All proprietary funds are accounted for on a cost of services or "capital maintenance”
measurement focus, and all assets and all liabilitics (whether current or noncurrent)
associated with their activity are included on their balance sheets.

Depreciation of all exhaustible fixed assets uscd by proprietary funds is charged as an
expense against ther operations. Depreciation has been provided over the estimated
useful lives using the straight-line method. The estimated useful lives are as (ollows;

Plant 30 - 50 years
Distribution system 30 years
-quipment 4 - 20 years

Basis of Accounting,

Basis of accounting refers to when revenues and expenditures or expenscs are
recognized in the accounts and reported in the financial statements. Basis of accounting
relates to the tuning of the measurements made, regardliess of the measurement focus

applied.

All governmental fund types and expendable trust funds are accounted for using the
modified accrual basis of accounting. Under the modified accrual basis of accounting,
revenues are recognized when susceptible to accerual {1.e., when they are “measurable
and availablc”). “Measurable” means the amount of the transaction can be determined
and “available” means collectible within the current period or soon enough thercafier (o
pay ltabilities of the current period. The government considers all revenues available iff
they are collected within 60 days after year end. Sales taxes are considered
“measurable” when i the hands of intermediary collecting governments and arc
recognized as revenue al that time. Ad valorem taxes are recognized as revenue in the
year in which they are billed and collected. Fees and nontax revenuces are recognized
when received.  Grants from other governments are recognized when qualifying
expenditures are incurred. BExpenditures are recorded when the related fund hability is
incurred, except for unmatured interest on general long-term debt which s recognized
when due, and certaln compensaled absences and claims and judgments which are
reccognized when the obligations are expected to be liquidated with expendable
avatlable financial resources.

All proprietary funds, pension trust and nonexpendable trust funds are accounted for
using the accrual basis of accounting. Their revenues are recognized when they are
carned and their expensces are recognized when they are mcurred.  Unbilled utility
scrvice receivables are recorded at year end.
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CITY OF MORGAN CITY, LOUISIANA

Notes 1o Financial Statemoents

NOTE | SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINULLY)

', Proprictary Fund Type Accounting

—_— f—_— ——— e —

Proprictary fund types follow generally accepted accounting principles (GAAP)
prescribed by the Governmental Accounting Standards Board and all applicable FASE
pronouncemaents.

G.  Budgets and Budgetary Accounting

— — o . ———— — e ——— o A

The City follows these procedures in establishing the budgetary data retlected in the
financial statements:

[ Al least nincty (90) days prior to the beginning of cach fiscal ycar, the
Mayor submits a proposed operating budget to the Council,

2. A sumunary of the proposed budget is published and the public notificd
that the proposed budget is available for public inspeciion. At the same
time, a public hearing 1s called.

3. A public hearing is held on the proposed budget at Jeast ten days after
publication of the call for the hearing,

4. Afier the holding of the public hearing and completion of all action
necessary to Tinalize and implement the budget, the budget is adoptcd
through passage of an ordinance at lcast fiftecn (15) days prior to the
commencement of the fiscal year for which the budget is being adopted.

‘AN

Budgetary amendments involving the transfers of funds from onc
department, program or function o another or involving increascs n
expenditures resulting from revenues exceeding amounts estinated
require the approval of the City Counedd.

6.  All budgctary appropriations lapsc at the end of each fiscal ycar.

7. Budgets for all funds are adopted on a basis consistent with generalty
accepted accounting principles (GAAP). Budgets for the debt service
and capital projects funds are adopted 1n tolal by fund type rather than by
individual funds. Budgeted amounts are as originally adopted or as
amended from time {0 time by the City Council. Such amendments were
not material in relation 1o the original appropriations.

H.  Encumbrances
Pncumbrance accounting, under which purchase orders, contracts, and other
commitments for the expenditure of monies are recorded i order to reserve that portion
of the applicable appropriation, is not employed by the City as an extenston of formal
budgetary integration in the funds.
22



CITY OF MORGAN CITY, LOUISIANA

Notes 1o IFinanctal Statlements

NOTE | SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUILD)

]. Cash and Interest-Bearing Deposits

Cash and interest-bearing deposits include amounts in demand deposits and time
deposits. Interest-bearing deposits are stated at cost, which approximates market.

J. lavesiments

Under state law, the City may deposit Tunds with a fiscal agent organized under the
taws of the State of Louisiana, the laws of any other state in the union, or the laws of
the United States, The City may invest in United States bonds, treasury notes and bills,
government backed agency securities, or certificates and time deposits of state banks
organized under lLouisiana law and national banks having principal offices in
Lowtsiana. In addition, local governments in Louisiana are authorized to invest in the
Loujsiana Asset Management Pool (LAMP), a nonprofit corporation formed by thic
State Treasurer and organized under the laws of the State of Louisiana, which operates
a local government investment pool.

Investments are reported at fair market value as determined by quoted market prices, If
quoted market prices are not available, fair value is estimated by determining the fair
value of 1vestments possessing siumilar yield, maturity, repayment and risk
characteristics. At December 31, 1999 and 1998, there were no investments whose air

valucs were required to be cstimated.

K. Statement of Cash Flows

o ——— e Bl — s -

FFor purposes of the statement of cash flows, the proprictary funds consider all highly
liquid interest-bearing deposits with a maturity of three months or less when purchased

1o be cash equivalents.

During the course of operations, numerous transactions occur between individual {unds
for goods provided or services rendered. These receivables and payables are classificd
as "due from other funds" or "due to other funds" on the balance sheet.

M.  Inventory

lnventory 1s vatued at the lower of cost (first-in, {ivst-out) or market, Inventory in the
General Fund and Special Revenue Funds consists of expendable stipplics held for
consumption. ‘The cost is recorded as an expenditure at the time individual inventory
items are consumed or used. Reported inventories are equally offset by a fund balance
reserve which indicates that they do not constitute "available spendable resources” even
though they are a component of nel current asscis.
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CI'TY OF MORGAN CITY, LOUISIANA

Notes to Financial Statements

NOTIS | SUMMARY OF SIGNIFICANT ACCOUNTING POLICHES (CONTINUED)

N. Interfund Transactions
Quasi-extcrnal transactions are accounted for as revenues, expendittires or expenses.
Transactions that constitute reimbursements to a fund for expenditures/expenses
imtially made from it that are properly applicable to another fund, are recorded as
expenditures/expenses it the reimbursing  fund  and  as  reductions  of
expenditures/expenses in the fund that is reimbursed.

All other interfund transactions, except quasi-external transactions and reimbursements,
are reported as transfers. Nonrceurring or nonrovtine permanent transfers of equity arc
reported as residual equity transfers, Al other interfund transfers are reported as
operating transfers.

0.  Advances To/lI'rom Other Funds

A — —_ . —

——————

Noncurrent portions of long-term interfund loans receivable and payable are reported as
"Advances to other funds" and "Advances from other funds". Advances to other funds
in governmental funds are offset equally by a fund balance reserve account which
imndicates that they do not constitute expendable available financial resources and
therelore are not available for appropriation.

P.  BadDebts

Uncollectible amounts due for ad valorem taxes, customers' utility receivables, and
special assessments are charged off at the time information becomes available whicl
would indicate the uncollectibility of the particular receivable. Although the specific
charge-off method is not in conformity with generally accepted accounting principles
(GAAP), no allowance for uncollectible accounts receivable was made duc to

immateriality.

Q.  Vacation and Sick Leave

Vacation 1s provided to all full-time employees and 1s carned based on length of
service. Employees with one to five complete years of service earn two calendar weeks
(ten working days). Employees with six to ten complete years of service earn two
calendar weeks plus two additional working days (twelve working days). Employees
with over ten complete years carn three calendar weceks plus one additional day for
cach year over ten years of employment not to exceed thirty calendar days (twenty-two
working days). Vacation 1s recorded as an expenditure of the period in which paid.
Vacation must be taken in the year carned and cannot be carried over. Sick leave is
carncd by employees based upon length of service. For example, employecs with onc
(o ten years of scrvice carn fourteen days sick leave per year. Employees with over ten
years earn fourteen days plus one additional day for ecach yvear of employment over ten
years up to twenty-two days. Sick leave is cumulative from year to year. Unused sick
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NOTE |

CITY OF MORGAN CITY, LOUISIANA

Notes to Financial Statements

SUMMARY OFF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

K.

lcave, at the termination of cimployment by cither retirement or separation “in goad
standing”, shall be paid according to a specific schedule as sct forth in the City’s
cmployee leave policy. The schedule sets forth that employees with zero to nine years
of employment shalf receive payment for none of their accumulated unused sick leave
wpon separation.  Employees with ten to nineteen years of service shall receive
payment for 33 percent of their accumulated unused sick leave up to a maximum of 60
days. Employces with twenty to twenty-tfour years of service shall receive 66 percent
of their accumulated unused sick leave up 1o a maximum of 90 days. Employees with
a1 least 25 years of service shall receive 100 percent of their accumulated unused sick
lcave up a maximum of 120 days. Upon the death of an employee eligible for
retirciiient, the designated beneliciary of the employee shall receive onc-half of the
accrued sick leave duc to the employce.

Bond Discount and Bond Issue Cosls

————————————— L . airmE'a

Bond discount and bond issue costs arc being amortized by the straight-line method
over the life of the related bond 1ssue.

Capitalization of Interest Expense

. — . — e ——_— e——— _—— ——————— - e ———— ——— — e —— - g an

[t is the policy of the City of Morgan City to capitalize material amounts of interest
resulting from borrowings in the course of the construction of fixed assets. There was

no interest capitalized during the fiscal year ended December 31, 1999,

FFund Equity

————

Contributed capital is recorded in proprictary funds that have received capital grants or
contributions from developers, customers or other funds. Reserves represent those
portions of fund equity not appropriate for expenditure or legally segregated for a
specitic future use. Desighated fund equity account balances represent tentative plans
for {uture use of {inancial resources.

Specific reservations and designations of the Tund equity accounts are summarized
below.

Reserved for advances and inventory -
These rescerves were created 1o represent the portion of the fund
balance that is not avatlable {or expenditures within the next

budgetary period.

Rescerve for debt service and revenue bond retirement -
These reserves were created to segregate a portion of the fund equity
accounts for debt service. The reservations werce established to
satisfy legal restrictions imposed by various bond agrecments.
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NOTE 2

R —

CITY OF MORGAN CITY, LOUISIANA

Notes to Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Designated for subscquent periods' expenditures -
These designations were created to disclose funds tentatively
required for fulure uses.

U, Usc of Estimates

The City's management uses estimates and assumptions in preparing financial
statements. Thosc estimates and assumptions aficet the reported amounts of assets and
liabilities, the disclosure of contingent assets and liabilities, and the reported revenues
and expenditures or expenses, as appropriate.

V. Comparative Data

Comparative total data for the prior year have been presented in the accompanying,
financial statements in order to provide an understanding of changes in the
government's financial position and opcrations. However, comparative data have not
been presented in all statements because their inclusion would make certain statements
unduly complex and difficult to understand.

W.  Total Columns on Combined Statements -- Overyview

—_—— —_————— e i -

Total columns on the Combined Statements - Overview are captioned Memorandum
Only to indicate that they are presented only to facilitate financial analysis. Data in
these columns do not present financial position, results of operations, or cash flows in
conformity with generally accepted accounting principles. Neither is such data
comparable to a consolidation. Interfund eliminations have not been made in the
apgeregation of this data.

CASH AND INTEREST-BEARING DEPOSI'TS

Under state law, the City may deposit funds within a fiscal agent bank organized under the laws of
the State of Louisiana, the laws of any other state in the Union, or the laws of the United States. The
City may invest in certificates and time deposits of state banks organized under Louisiana law and
national banks having principal offices in Louisiana. At December 31, 1999, the City has cash and
interest-bearing deposits (book balances) totaling $12,638.957 as {ollows:

DPemand deposits $  2063.790
Money market interest-bearing demand deposits | 1,066,851
Certificates of deposit 1.308.316

Total $12.038.957
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CITY OF MORGAN CITY, LOUISIANA

Noies to Financial Staiements

NOTE2  CASIH AND INTEREST-BEARING DEPOSITS (CONTINUED)

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the
resulting bank balances) must be secured by federal deposit insurance or the pledge of sceuritics
owned by the fiscal agent bank. The market value of the pledged sccurities plus the federal deposit
insurance must at all times equal the amount on deposit with the fiscal agent bank. These securities
are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually
acceptable to both parties. Deposit balances (bank balances) at December 31, 1999 are as follows:

$ 12,867,706

f3ank balances
At December 31, 1999, the deposits are secured as follows:

Federal deposit insurance 955,944
Pledged sceurities (Category 3) 13.681.276

Total federal deposit insurance and pledged securitics _14.637.220
$_1.829.514

[ixcess

Pledged securities in Category 3 is comprised of uninsured and unrcgistered investments with
securities held by the pledging institution, or by its trust department or agent, but not i the Ciy's
name. Even though the pledged securtties are considered uncollateralized (Category 3} Louisiana
Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and seil
the pledged securities within 10 days of being notified by the City that the fiscal agent has failed to
pay deposited funds upon demand.

NOTH 3 INVESTMIENTS

The City can invest in sccurities of the United States Government unfess such an imvestment s
expressly prohibited by law. The carrying amounts and approximate market valucs of investments
arc summarized as follows:

Pecember 31, 1999
Market Value/

Intcrest Carrying
Description Rate Amount Cost
Special Revenue Fund: - )

Morgan City Archives
Fund 2,559 sharcs Whitney

National Bank N/A $ 94,844 $ 13,850

Stock (donated)

FHIL.MC 6.00% 19,200 20,025
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INVESTMENTS (CONTINUED)

Debt Service Fund:
Sales Tax Revenue
Refunding Bonds,
Scries 1994

Capital Projects Fund:
City Hall Construction

“und

LEnterprise Fund:
[ilectric Gas and Water
Utility Fund

Internal Scrvice Fund:
Self-Insurance Fund

Neonexpendable Trust Fund:
Cemetery Trust Fund

Description

FHELMCH251389
FHI.MC#299882
GNMA Pool #011905X
IFNMA Pool #260208

Louisiana Assct
Management Pool

ouisiana Asset
Management Pool

l.ouisiana Asset
Management Pool

Louisiana Asset
Managcment Pool

The One Group

Intermediate Bond Fund

Ultra Short Term Income
Governiment Bond Fund

Short Ltd. Volatility Bond Fund
Bond Fund

Income Bond Fund

CITY OF MORGAN CITY, LOUISIANA

December 31, 1999

Market Value/
Intcrest Carrying
Rate Amount Cost

7.50% 13,847 13,795
7.00% 67,100 67,983
8.00% 13,538 13,404
6.00% 62,889 65,083
Various 585,048 585,048
Various 63,632 63.632
Yarious 351225 351,225
Various 613,740 613,740
5.99%4 52,894 535,548
5.45% 32,6062 32,930
5.66% 48,810 49 460
5.61% 130,662 133,702
6.35% 44,710 45,780
6.03% 93,528 98.848
$2,288.335 $ 2,223,253

Investments in the amount of $1,613,645 at December 31, 1999 are m the Louisiana Assct

Management Pool (ILAMP), a local government investment pool.

In accordance wiith GASB

Codification Scction 1150.165, the mvestment in LAMP is not eategorized in the three risk categories
provided by GASB Codification Section 150.164 because the investment is in the pool of funds and

thereby not evidenced by securities that exist in physical or book entry form. LLAMP is administered
by LAMP, Inc., a non-profit corporation organized under the laws of the State of Louisiana, and is
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Notes to Financial Statements

INVESTMENTS (CONTINUED)

governed by a board of directors comprised of representatives from various local governments and
state wide professional organizations. Only local governments having contracted to participatc in
LAMP have an investment mterest in its pool of assets. The primary objective of LAMP is 1o
provide a sate environment for the placement of public funds in short-term, high quality investments.
The LAMP portfolio includes only sceuritics and other obligations in which local governments in
L.ouisiana arc authorized to mvest. Accordingly, LAMP investments arc restricted 1o sccuritics
issucd, guaranteed, or backed by the U, S, Treasury, the U. S. government, or onc of its agencies,
cnterprises, or instrumentalitics, as well as repurchase agreements collateralized by those securities.
The dollar weighted average portfolio maturity of LAMP assets is restricted to not inore than 90 days,
and consists of no sccurities with a maturity in excess of 397 days. LAMUP is designed to be highly
liguid to give its participants immediate access to their account balance.

AD VALOREM TAXLES

Ad valorcm taxes attach as an enforceable lien on property as of January | of each year. Taxes are
feviced by the City in September or October and are actually billed to the taxpayers in November or
December. Billed taxes become delinquent on January 1 of the following year. Revenues from ad
valorem taxes are budgeted in the year billed.

The City bills and coliccts its own property taxes using the assessed values determined by the tax
asscssor of St. Mary Parnish.

For the year ended December 31, 1999, 1axes of 16.22 mills were Jevied on property with assessed
valuations totaling $57,288,174 and were dedicated for general government services.

Total taxes levied 1n 1999 were $929,214. Taxcs receivable at December 31, 1999 were $252.063.

INTERFUND RECEIVABLES/PAY ABILES

Such balances at December 31, 1999 were:

Interfund Inferfund
Receivables Payablcs
Duc to/from other funds:
Cieneral Fund $ 922841 $ 1,305,794
Special revenue funds -

City Recreation Program Fund 4,346 87,091
E.ibrary Commission Fund 4226 32,028
Municipal Auditorium Fund 118,720 190,325
Pollution Abatemeoent 37,455 8,450
Wharf IF'und 61,985 -
Ii'mergency Management Fund - 1,392
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NOTELE 5 INTERFUND RECEIVABLLES/PAYABLES (CONTINUED)
Interfund Interfund
Receivables Payablcs
[.ake Iind Park Concession Fund 94() 23,124
Morgan City Archives Fund 837 11,090
I'irc Apparatus Purchase Fund 302,000 173,628
Road and Royalty Fund - 120,050
(Cemetery - 53,177
Main Street fFund 16,143 28,985
Housing Initiative 250,000 -
Scafood Processing Grant Fund 385 -
IDebt scrvice funds -
Sales Tax Revenue Refunding Bonds Series 1993 - 66,111
Capital projects funds -
l.ake End Park Construction Fund 11,0600 11,102
City Hall Complex Construction Fund 603,329 -
Enterprise funds -
ilectric, Gas, and Water Utility Fund 267,006 2,983,605
Samitation and Sewer Utitlity Fund 2,731,891 184,508
Internal Service fund -
Sclf-msurance fund | 04 120,750
Trust Fund -
I’olice Pension and Relief Fund 0 -
Fixpendable trust funds -
Morgan City Young Fund 19,500 32.510
Schreier House Fund 217 3,885
Morgan City Muscum House Fund - 2,768
Morgan City Beautification Fund 25,162 -
Swamp Garden IFund 185 206
Agency funds -
Payroll Fund 83,483 22,165
[Disbursement Fund 1,040 -
Total due to/from other funds _5.462.804 5.462.804
Advances to/from othet funds:
Fnterprise funds -
[lectric, Gas and Water Utility Fund - 2,000,000
Sanitation and Sewer Utility Fund 2,000,000 -
Total advances to/from other funds 2.000.000 2.000.000
Total interfund reccivables/payables $ 7.462.804 7.462 .804




CI'TY OF MORGAN CITY, LOUISIANA

Notes 10 Financial Statements

NOTE 6  DUE IFROM OTHER GOVERNMENTAL UNITS

Amounts due from other governmental units at December 31, 1999, consisted of
the following:

‘unds due from State of Louisiana for video poker distributions $§ 0471
‘unds due from Housing Authority Special Police Patrol 12,207
Funds due from Department of Justice for D.A.R.E. grant 0,048
“unds duc from State of Louisiana -Departiment of Transportation | 3,522
‘unds due from State of Louisiana for Indian Ganning Mitigation 2.719
‘unds due from St. Mary Parish School Boeard 7.0062

b 45,029

NOTE 7 RESTRICTED ASSETS - PROPRIETARY FUND TYPL

Restricted assets consisted of the following at December 31:

1990
Revenue bond sinking {und $ 1,284,004
Revenue bond reserve fund 906,737
Capital additions and contingencics fund 081,435
Revenue bond construction fund 496,345
$5.328 581
NOTE 8  FIXED ASSEETS
A summary of changes in general fixed asscts follows:
Balance Balance
January 1, 1999 Additions Deletions December 31, 1999
[Land \ 1,551,018 § 208,317 § - % 1.759.335
Buildings 5,365,901 - - 5,365,90]
Improvements other
than buildings 31.543 818 1,500 - 3,545,318
Liquipment X 3.437.808 431 615 96,884 3.772.539
Total general
IIxed assets $ 3,898,545 % 641432 §__ 96884 3 14,443,093
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FIXED ASSETS (CONTINUED)

= e R LR A T

A summary of the proprictary fund type property, plant and equipment at December 31, 1999 follows:

linterprise Funds

lectric, Gas Sanitation Internal Serviee
and Water and Sewer Fund
Utihty Fund Utitity Fund Central Garage Funds
Real estate % 11,200 § - %
Buildings 86,242 -
Ilectric power generating plant 18,956,343 -
Flectric power transmission
equipment 9,276,446 -
(jas system 7,418,009 -
Water system 8,472,994 -
Communication equipment 94,011 -
Automotive equipiment 808,577 -
Office furniture and equipment 409,787 -
Sewer system and equipmeiit - 4,446,009
Sanitation cquipment - 1,625,529
Wastewaler treatment plant - 6,396,299 -
Garage equipment - - 39237
Construction i progress 3 187.379 6075 .
Total 45,821,108 12,473,972 39,237
l.ess: Accumulated
depreciation ] 32,605,143 5,005,123 34,050
Net 3 13,216,025 % 0,808,849 % 4,581

LLONG-TERM DEBT

The City issues general obligation bonds to provide funds for the acquisition and construction of
major capital facilitics. General obligation bonds are dircct obligations and pledge the fuli faith and
credit of the City. The City also issucs bonds where the income derived from the acquired or
constructed asscts are pledged to pay debt service. General obligation bonds and revenue bonds
outstanding at December 31, 1999, are summarized as follows:

General Obhigation Bonds:

$1,130,000 Sales Tax Revenue Refunding Bonds Series 1993,

due in annual tnstallments of $130,000 to $145,000 through

November 1, 2002; inierest at 5.55 to 5,80 percent; secured by

a pledge of the City's 1 percent sales tax. $ 415,000
$2.145.000 Sales Tax Reveitue Bonds, Series 1994, duc in

annual installments of $275,000 to $340,000 through December 1,

2004 interest at 5.57 pereent; secured by a pledge of the

City's 3/4 percent sales tax. 1535000

Total $ 1,950,000
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NOTI:9 LONG-TERM DEBT (CONTINULEID)
Utility Revenue Bonds:

$8.260,000 Utility Revenue Refunding Bonds, Series 1988, due 1n
a single installment of $1,190,000 on March 1, 2000, plus
interest at 7.15 percent. $ 1,190,000

$4,665,000 Utility Revenue Refunding Bonds, Series 1994, due n
annual installments of $75,000 to $1,500,000 through March 1,

2003; interest at 4.65 10 5.00 percent. 4,355,000
Total 5,545,000
.ess: Unamortized bond discount and deferrcd amount on refunding 240367
Net utility revenue bonds payable b 5.304,633

The annual requirements to amortize all bonded debt outstanding as of December 31, 1999, including,
interest payments of $892.725 are as follows:

General Utility
Year Ending Obligation Reventc

[J{__:ccmbur 31, Bonds Bonds Total
2000 3 514,104 $ 1,519,152 $ 2,033,250
2001 516,572 1,532,345 2.048,917
2002 317,439 1,534,913 2,052,352
2003 356,762 1,537,500 1,894,262
2004 - 358,938 . 358,938

$ 2263815 $ 6,123,910 $ 8387725

-

The various bond indentures contain significant lumitations and restrictions as to annual debt service
reauircments, maintenance of and flow of monies through various restricted accounts, minimum
amounts 1o be maimntained in various sinking funds, and minimum revenue bond coverages (see Nolte
10). The City is in compliance with all such significant limitations and restrictions at December 31,

1999,
Changes in Long-Term Liabilities:

During the year ended December 31, 1999, the tollowing changes occurred in Liabitities reported in
the peneral long-term debt account group:

Balance Balance
January 1, 1999 Addittons Deletions December 31, 1999
Compensated absences 3 172,630 $ 41,794 $ - $ 214,424
Genceral obligation debt 2.335.000 - 385,000 1,950,000
$  2.507.630 341,794 $ 385,000 $ 2,104,424
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NOTE9  LONG-TERM DEBT (CONTINULD)

The City has the authority to issuc $1,600,000 in general obligation bonds approved by the citizens
on November 20, 1999. The proceeds from these bonds will be dedicated for improvements to the
City’s Auditorium.

NOTE 10 FLOW OF FUNDS; RESTRICTIONS ON USE - UTILITIES REVENULES

Under the terms of the bond indentures on outstanding Utilitics System bonds, all income and
revenucs (hereinafter referred 1o as revenuce) of every nature, carned or derived from operation of the
Utitities System are pledged and dedicated to the retirement of said bonds and are to be set aside into
the following special funds:

Fiach month, there will be set aside into a fund called the "Revenue Bond Sinking Fund” an amount
constituting 1/12 of the next maturing principal payment and 1/6 of the next maturing installment of
interest on the outstanding bonds.  Such transfers shall be fully sufficient to assure the prompt

payment of principal and intcrest installments as they become duc and may be used only for such
pavments.,

There shall also be set aside into a "Revenue Bond Rescerve FFund” an amount equal to the highest

combined principal and interest requirements on the bonds Tor any succeeding fiscal year. Such
amount may be used only for the payment of maturing bonds and mterest for which sutficient {unds
arc not on deposit in the Revenue Bond Sinking Fund and as (6 which there would otherwise be

default.

Funds will also be set aside into a "Capital Additions and Contingencies IF'und™ v an amount equal to
5 pereent of the gross revenues of the Utilities system for the preceding month, excluding fucl
adjustment. Funds may be used for the making of extensions, additions, improvements, renewals and
replacements to the system which arc necessary to Keep the system in operating condition and for
which money 1s not available as a maintenance and opcration expense. However, a balance of
$10,000 must be maintained {or the making of emergency repairs or replacements,

All revenue reccived in any fiscal year and not required to be paid i such fiscal year into any ol the

above noted funds shall be regarded as surplus and may be used for any lawful corporate purpose.
NOTE 1T DEDICATION OF PROCEEDS AND FILOW OF FUNDS - SALES AND USLE TAXES

The City of Morgan City collects salces taxes under four sales tax levies as follows:

A.  Proceeds of a 1% sales and use tax levied by the City m 1966 (1999 collections

$1.314.977; 1998 collections $1,561,739) arc accounted for in the General Fund and
arc dedicated to the following purposcs:
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NOTE 11 DEDICATION OF PROCEEDS AND FLOW OF FUNDS - SALES AND USE TAXES
(CONTINUED)

Construction, acquisition, maintenance, and rcpair of strects; capital
improvements; public works and buildings including fixtures and
cquipment; payment of all obligations which have been or may be issued;
paying or supplementing salaries of all municipal employces; operation of
recreational facilities; and acquisition, maintenance, and operating expenses

of equipment.

B.  Proceeds of a 3/4% sales and use tax levied by the Ciy in 1973 (1999 collections
$1,183,463; 1998 collections $1,409,674) are accounted for in the Pollution Abatement
Fund - a special revenue {fund - and are authorized for the following usage:

Construction, acquisition, extcnsSion, improvement, opcration and
mamicnance of solid waste collection and disposal facilities, scwers and
scwerage disposal works and other facilitics for pollution control and
abatement in St. Mary Parish; and to pay debt service requirements on
bonds 1ssued for sewerage or solid waste collection purposes.

C.  Proceeds of a 3/10% sales and usc tax levied by the City in 1981 (1999 collections
$532,585; 1998 collections $622.516) are accounted for in the General Fund and are
dedicated as follows:

FFor any lawful purpose of the City as established by the then current
budgets of the City adopted in compliance with law.

).  Procecds of a 4% sales and use tax levied by the City in 1999 (1999 collections
$380,136; 1998 collections $371,245) are accounted for in the General Fund and are

dedicated to the following purposes:

For any lawful law enforcement purpose including operating and
maintamning the police department, upgrading equipment, salarics and other
law enforcement department expenditures.

NOTE 12 RETIREMENT COMMITMENTS

Iligible employees of the City participale in one of the following retitement systems: Municipal
limployees' Retirement System of louisiana, Municipal Police Employces' Retirement System,
Fuetighters' Retirement System, Parochial imploycees' Retirement Systein, Federal Social Scecurity
System or Morgan City Police Pension and Reliel Fund., Each of these rctirement systems is
controlled and administered by a secparate board of trustees. These retirement systems provide
retirement, disability and death benefits to plan members and their beneflictaries.  Pertinent
information relative to each plan follows:
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NOTE 12 RIUITIREMENT COMMITMENTS (CONTINUED)

A,

i3.

1).

—_—— p——r— e TE ]

PPlan members are required to contribuic 9.25 percent of their annual covered salary to
the system while the City is required to contribute the statulory rate of 5.75 percent of
the total annual covered salary. The City's coniributions 1o the system for the years
cnded December 31, 1999, 1998 and 1997 were $180,525, $165,340, and $167,450,

respectively, equal to the required contribution for each year,

A publicly available financial report that includes financial statements and required
supplemental financial information may be obtained by writing 1o the Municipal
Employecs' Retirement System, 7937 Office Park Blvd., Baton Rouge, $.ouisiana

70809,

Municipal Police Employees' Retirement System

. ar —mw

—_— e 1 ———

Plan members are required to contribute 7.5 percent of their annual covered salary to the
system while the City is required to contribute the statutory rate of 9.0 percent of the
total annual covered salary. The City's contributions to the system for the years ended
December 31, 1999, 1998 and 1997 were $104,300, $105,714, and $95,063,
respectively, equal to the required contribution for each year.

A publicly available financial report that includes financia) statements and required
supplemental financial information may be obtained by writing to the Municipal Police
Employees' Retirement System, 8401 United Plaza Blvd., Baton Rouge, louisiana

70809-2250.

Iirciighters' Retirement System

Plan members are required to contribute 8.0 percent of their annual covered salary to the
system while the City is required to contribute the statutory rate of 9.0 percent of the
total annual covered salary. The City's contributions to the system for the years ended
December 31, 1999, 1998 and 1997 were $86,751, $83,474, and $83,434, respectively,
cqual to the required contribution for each year.

A publicly available financial report that includes financial statements and required
supplemental financial information may be obtained by writing to the Fircfighters'
Retirement System, P. O. Box 94095, Baton Rouge, Louistana 70804.

Parochial Limployees' Retirement System

Plan members arc required to contribute 9.5 percent of their annual covered salary to the
systen while the City is required (o contribute the statutory rate of 7.75 percent of the
total annual covered salary. The City's contribuiions to the system for the years ended
December 31, 1999, 1998 and 1997 were $9,757, $8,434, and $6.219, respectively,
cqual 1o the required contribution for each year.
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RETIREMENT COMMITMENTS (CONTINUED)

A publicly available financial report that mcludes financial statements and required
supplemental financiai information may be obtained by writing to the Parochial
Limployees' Retirement System, P, O. Box 14619, Baton Rouge, Louisiana 70898-4019.

FFederal Social Security System

f—————— -

During the fiscal year ended December 31, 1999, there were also some employces who
participated in the Federal Social Security System. The City's contribution to the system
was 7.65 percent (including 1.45 percent for Medicare taxes) which amounted to
$12,018. Additionally, the City contributed $48,948 for its 1.45 percent share of salaries
of employces who are required to pay Medicare only. The City's contributions to the
[F‘ederal Social Security System for the years ended December 31, 1999, 1998 and 1997
were $64,690, $55,733 and $47,369, respectively.

Morgan City Police Pension and Reliel Fund

—_————————_—

In 1977, Morgan City policemen joined the State of Louisiana Municipal Police
Employees' Retirement System,  However, the City is still responsible for paying
retirement benefits from City funds to cligible retired members, i accordance with the
policies, terms, and rates of the Morgan City Police Pension and Reliel IF'und, a single -
cmployer pension employee's retirement system (PERS) which was in effect prior to

joining the State System, until the retired member reaches the age of 50. Upon attaming

age 50, retirement benefits will be paid exclusively by the state system. The City 1s
obligated 1o pay pension bencfits when they become payable to the retived cmployecs.
An actuarial study has not been performed to determine the City's untunded pension
benelit obligation. Generally accepted accounting principles require that the provision
for pension expense be computed using an aceeptable actuarial cost method.

The City's contributions to the Morgan City Police Pension and Reliet Fund for the years
ended December 31, 1999, 1998, and 1997 were $49,630, $47,236, and $46,070,

respectively.

[LONG-TERM LEASE COMMITMENTS

The City leases land under operating lease agreements as follows:

A.

A lease commencing December 11, 1974, for land to be used for a sewerage treatment
facility. The annual rental for the {irst ten years was $29,004 per year, payable yearly
in advance. The rental for the four ten-year rencwal periods 1s fixed at ten percent of
the appraiscd value of the leased premuses. [t s the City's itention 1o pay this rental
{rom the Sanitation and Sewer Utility Fund. Based on 1990 projcctions of population,
the St. Mary Parish Council will reimburse the City for 31.06% of the rental fee. The
City has exercised its option to renew the lease for an additional 10 year period at a
rental of $29,664 per year.
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NOTE 13 LONG-TERM LEASE COMMITMENTS (CONTINULID)

i3. A lcase commencing December 1, 1983, for land to be used for the construction,
manitenance and opcration of a sewcerage collection station with an annual rental of

$1,200. The rental 1s for a period of 40 years.

C.  Alcase commencing January 1, 1979, for land to be used for recreational purposes with
an annual rental of $8,000. The primary term of this lease is for fourteen (14) years
expiring December 31, 2000, Current annual rental on the lease is $8,890.

[). A lease commencing January 1, 1998, for land to be uscd for storage purposes. The
primary term 1s for five (5) years expiring December 31, 2002, The lease contains an
option to extend the term for a second five year term. Current annual rental on the
lease is $7,347.

[.case expenditures amounted to $48,301 for the year ended December 31, 1999, Minimum future
rental payments under non-cancelable operating leases having remaining terms in excess of one year
as of December 31, 1999 for each of the next {ive years and in the aggregate are:

Year Ended December 31, Amount
2000 $ 47,10
2001 38,21
2002 38,21
2003 30,864
2004 30,8064
Subsequent to 2004 22.800
Total minimmum future rental payments $ _208.05]

NOTE 14 EXPENDABLLE TRUST FUNDS - RESTRICTED FUND BALANCES

The 11 & 13 Young Fund, a charitable foundation, has made cash contributions to the City, for specitic
Y. f

purposcs, which will be admmistered under onc fund called the Morgan City Young FFund. At

December 31, 1999, there was a balance in this fund which amounted 1o $(11,404), dctailed as

lollows:
Purposes Amount

Swamp Garden/Tourist Center annuoal operations A (183)
Gathright Housc restoration (103)
Morgan City Recreation Complex (9,2006)
Morgan City Munictpal Auditorium (575)
l.ake End Park (4,155)
Main Street Project (1,500)
Morgan City Archives 3,000
Industrial 1Park marker 2,000
T'urn of the Century lHouse X {622

b (11.404)
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NATURAL GAS PURCIHIASES

The City purchased natural gas for resale from Texaco Natural Gas, Inc. durtng 1999 1n the amount
of $585,716. These purchases were made pursuant to a natural gas sales and purchase contract dated

November 1, 1997 which expires on October 31, 2000.

[LOUISIANA ENERGY AND POWER AUTHORITY

On October 1, 1982, the City cntered into a power sales contract for ¢lectrictly with Loutsiana Energy
and Power Authority (LEPA). LEPA, a political subdivision of the State of L.owsiana, is (o provide a
20 percent ownership interest in a power station for the generation and transmission of ¢lectric power
for its members, onc of which 1s the City. Llach member is required to purchase its respective
entitlement share of generated electricity. The aggregate entitlement shares of all members ¢quals
100%. of which the City's sharc 15§ 21%. Llach member is required to pay on a monthly basis for its
cititlement share of power capability project energy scheduled by the member and its share of project

encrgy-related costs,

The power sales contract wiltl continue in cffect until all bonds issucd by [LEPA have been provided
{or or the date the agreement i1s terminated and sctitlement completed. However, 1n no event will the

contract continue beyond July 1, 2032, The City's share of power (capital) costs and energy (fucl)
costs for the year ended December 31, 1999 was $3,416,810 and $2,377,840, respectively.

On October 1, 1989, the following three additional agreements became effective between the City of

Morgan City and LEPA:

A.  The power supply agrecment requires the City to purchase all clectric power and
encrgy from LEPA. Each month the City is billed a demand charge for billing demand
and an energy charge for all energy used. For the fiscal year cnded December 31,
1999, the City's demand and cnergy charges were $3,385.865 and $4,324,622,
respectively.,  These costs are included in operating cxpenses - fuel costs in the
Combined Statement of Revenues, Expenses, and Changes in Retained Lzarnings/Fund
I3alance - Proprictary Fund Types and Similar Trust Fund.

I3.  The capacity purchasc and operating agreement requires that the City scll and make
available to LEPA the purchased capacity of the member's generating facilities. 1LIEPA
pays $.50 per month for each kilowatt of purchased capacity, which amounted to

$363,540 for the year ended December 31, 1999,

C.  The agreement for the purchase of Rodemacher Unit No. 2 dependable capacity
requites the City to sell to LEPA the output from its entitlement share of project
capabilily, as required to be purchased under the power sales contract dated October 1,
1982. During the year ended Decembcer 1999, the City's entitlement share of powcer
(capital) costs and encrgy (fuel) costs which was sold to LEPA was $3,416,810, and

$2,377,840, respectively.

The three above-mentioned agreements are effective from October 1, 1997 through December 31,

2005.
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PENDING LITIGATION

There are several lawsuits presently pending against the City of Morgan City as of December 31,
1999, They consist of the following:

A. A suit involves an individual who dove into the shallow water owned by the State of
I.ouisiana and leased to the Cily, severely damaging his cervical spine and resulting in
quadriplegia. A judgment was rendered on January 24, 1997 in favor of the plaintiff,
which was appealed. The Court of Appeal upheld the Lability against the City but
reduced the amount of damages. Appceal was filed with the Louisiana Supreme Couit
which remanded the case for further review by the Court of Appeal of the amount of
damages. The judgement against the City became final in October 1997; however,
[Louisiana law prohibits the seizure of public property. Therefore, no accrual for loss
was recorded (n the financial statements at December 31, 1999,

3.  Repgarding all other suits pending, legal counsel and elected ofhicials are of the opinion
that any unfavorable outcome in these cascs would be within the limits of the City's

Insurance coverage.

INDIVIDUAL FUND DEFICITS REQUIRING DISCLOSURE

The following individual fund deficits which are not apparent from the {ace of the combined financial
statcments, require disclosure:

Special revenue funds:

City Recreation Program 321,728
Iiduciary Fund ~ Expendable Trust:
Morgan City Young FFund 11,404

[t is anticipated that the above deficits will be funded by excess revenues in subscquent periods or by
appropriations from the General Fund or Utility Funds.

CONTRIBUTED CAPITAL

Amounts contributed to the enferprise funds for acquisition or construction of fixed assets arc
recognized as contributed capital. Contributed capital generated through grants externally restricted
for capital acquisitions is amortized based on the depreciation recognized on that portion of the assets
acquired or construcied from such grants. This depreciation is closed to the appropriate contributed
capital account and is reflected as an adjustment to nct income on the Combined Stateiment of
Revenues, Expenses, and Changes i Retained Barmings/Fund Balance - Proprietary Fund Types and
Simtlar Trust I'und.

The sources of contributed capital used to acquire and construct facilities Tor the enterprise funds are
as tollows:
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CITY OF MORGAN CITY, LOUISIANA

Notes to Financial Statements

NOTE 19 CONTRIBUTED CAPITAL (CONTINUED)

State and

Federal Federal,
Revenue State and
Sharing [Parish
Municipality lunds Girants Totals
Total contributed capital $11,279,027 § 107,757  $ 5,664,516  $17.051.,300
[Less: Accumulated
amortization _ - 17,226 1,880,690 1.957.916
Net contribution
capital $11,279.027 § 30531 $3.783.826 $15.093.384

NOTE 20 EXCESSES OF EXPENDITURES OVER APPROPRIATIONS [N INDIVIDUAL
FUNDS

The following individual funds had excesses of expenditures over appropriations which were not
within the allowable five percent variance and arc not apparcent from the combined financial

statements:
Actual Budgct
Expenditures Appropriations Lixcess
Special Revenue Funds:
Main Street $ 58,181 $ 50,300 $ 7,881
State Prisoners' Fund 236,449 216,150 20,299
*ollution Abatcment 83,305 - 83,395

$ 378025 $ 266450 $ 111575

Totals
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CITY OF MORGAN CITY, LOUISTANA

Notes to Financtal Statements

NOTE 21  SEGMENT INFORMATION

The City of Morgan City maintains two enterprise funds with departments which provide clectrie,
pas, water, sanifation and sewer services.

Scgment information for the year ended PDecember 31, 1999 was as follows:

Net working capital

Plant and equipment, net of
accumulated depreciation

Tolal assets

Bonds and other long-term liabilities

Total equity

Operating transfers in (ouf)

Net income (loss)

Electric, Gas Sanitation T'otal
and and Scwer interprisc
Water Utility Utility Funds

§ 968,601 $  3,323.315 $ 4,291,976

13,216,025 6,808,849 20,024,874
23,384,337 12,609,350 35,993,687
7,028,813 75,326 7.104,139
11,276,532 12,056,838 23,333,370
(2,055,168) 650,000 (1,405,168)
(199,386) 184,962 (14,424)

Operating results of individual utility departments accounted for in the Enterprisc Funds for the year
ended December 31, 1999 were as follows:

Operating revenuces

Operaling expenses:
Depreciation
Other

Total operating
cxpeinses

Operating income
{loss)

Nonoperating
FCVCNUCS
(expenscs)

Income (l0ss)
before operating
transfers

Electric

Depariment

$11,299.024

843,798
0.175.064

10.018.8062

1,280,162

(108.275)

$ 1.171,887
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Sanuation Total
Gas Waler and Sewer Iinterprise
Department  Departiment Department Funds
$1.679989 $1.518,165 $1,328,2061 £15,825,439
211,892 233,603 427,149 1,716,442
972,785 968.935 1,396,903 12,513,087
1.184.677 1,202,538 1,824,052 14,230,129
495,312 315,027 (495,791) 1,595,310
(129.866) 2,822 30,753 (204,560)
¢ 365446 $ 318449 $ (465038) § 1,390,744
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CITY OF MORGAN CITY, LOUISIANA

Notes to Financial Statements

SELF-INSURANCE FUND

The City of Morgan City sct up a Self-Insurance (infernal service) Fund for payment of possible
future claims. At December 31, 1999, the fund had a total of $336,317 of cash and interest-bearing
deposits which are designated for {uture self-insurance clanms. The City's lability for asserted and
unasserted claims arising during 1999 is not considercd material and 1s not recognized in the accounts
at December 31, 1999,
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SUPPLEMENTAL INFORMATION
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SCIE <S OF INI
DULES OF INDIVIDUAL FUNDS AND ACCOUNT GROUPS
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GENLRAL FUND

'["o account for resources traditionally associated with governments which are not required to be accounted for in
another fund.
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CI'TY OF MORGAN CITY, LOUISIANA
General Fund

Comparative Balance Sheet
December 31, 1999 and 1998

| 999 19908
ASSETS

Cash $ 16,521 % 16,623
[nterest-bearing deposits, at cost 997,219 698,131
Recervables:

Ad valorem taxes 252,003 200,363

Other 109321 138,937
[Due from other funds 022,841 296,500
Due from other governmental units 45,629 114,256
Inventory, at cost 235,866 55.866

Total asscets
[LIABILITIH:S AND FUND BALANCES

|L1abilities:
Accounts payable
Accrucd habilities
Due to other funds
Deferred revenue
Total liabalitics

['und balances:
Reserved for mventory
Unreserved, undesignated
Total fund balances

Total Liabilities and fund balances

47

F 2.399.460

$ 28,245
137,718
1,305,794
83.627

$ 1,526,682

1.555.384

$ 71,438
217,198
403,29]

751,927

55,866
788.210
844.076

53,8060
718,889

114,755

$ 2.399.460

P 1,526,682




CI'TY OIF MORGAN CITY, LOUISIANA

General IFund

Statement of Revenues, Expenditures, and Changes in Fund Balancce -
Budget (GAAP Basis) and Actual
Year Iinded December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

1999
) Variance -
Favorable 1998
Budget Actual {(Unfavorable) Actual
Revenues:
Taxcs $ 3,076,500 § 3,154,576 % 78,076  § 3,407,063
l.icenses and perimits 718,000 710,915 (7,085) 714,537
Intergovernmental 1,468,806 1,393,008 (75,738) 520,339
Charges for scrvices 27,000 26,633 (367) 32,847
I‘ines and forfcits 215,000 217,228 2,228 101,650
Miscellancous 126,800 125,007 _L1L793) 120,921
Total revenues 5.032.100 2,027.427 (4.679) 4957363
Fxpendiures:
Current -
General government;
Admimstrative 1,315,660 1,357,601 (42,001) 1,315,082
Purchasing 79,921 80,158 (237) 70,324
Planning and zoning 112,553 111,142 |, 411 110,015
Public safety:
Police 1,954,944 2,102,674 (147,730) 2,173,208
Fire 1,372,525 1,366,990 5,535 1,345,543
Public works:
Streets and dratnage 753,625 724,519 29,106 733,704
Cemetery 95,203 91,220 4,043 96,948
Culture and recreation 162,907 155,278 7,629 174,277
Capital outlay 161,500 129,569 31,93] 203,030
Taotal expenditures 0,008,898 0,119,211 (110.313) 0,222,251
Deliciency of revenues
over expenditures {370,792} (491,784) (114 992) (1,201.888)

(continuced)
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CI'TY OF MORGAN CITY, LOUISIANA
General Fund

Statcment of Revenues, Expenditures, and Changes in Fund Balance -
Budget (GAAP Basis) and Actual (Continued)
Ycar Ended December 31, 1999
With Comparative Actual Amounts for Year Ended December 31, 1998

1999
Variance -
Favorable 1998
Budget Actual (Unfavorable) Actual
Other financing sources (uses):
Opcrating transfers i $ 2,175,000 § 2,171,492 % (3,508) % 2,165,520
Opcerating translers out (1.635.400) ___(1,610.387) 25013 {7/43.843)
Total other financmg,
sourees (uses) 539,600 561.105 21.505 1.421.675
l<xcess of revenues
and other fiancing
sources over expenditures
and other financing uscs 162,808 69,321 (93,487) 156,787
IFund balance, beginning 7747755 774.755 - 617.968
Fund balance, ending 3 937.563 % 844.076 § (93.487) 3 774 755
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CITY OF MORGAN CI'TY, LOUISIANA

General Fund

Statement of Revenues Compared to Budget (GAAP Basis)
Year Ended December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

Revenues:
lTaxes -
Salcs
Ad valorem
Total taxes

Eicenses and permits -
Beer and liquor
Occupational
Building
Chain store
Other

Total licenses and
poermus

Intergovernmental -

State of Louisiana:
Beer taxes
Tobacco taxes
Video Poker
Indian gaming mitigation
Othcet
[D.A R L. program

St. Mary Parish Council:
Firc insurance tax
Other

U.S. Department of Justice:
COPS grant
.aw Inforcement Block Grant

Morgan City Flousing Authority
Special Police Patrol

St. Mary Public Trust 'mancing
Authonity

Total intergovernmental

1999 )
Variance -
Favorable 1008
Budget Actual (Unfavorable) Actual
$ 2,225,000 $ 2,227,698 3 2,698 § 2,555,500
851.500 026,878 75378 851.563
3.076.500 3.154.576 78.076 3,407,063
32.000 28.889 (3,111) 30,305
635,000 630,572 (4,428) 633,377
35,000 35,125 125 314 973
Q.000 7,915 (1,085) 9022
7.000 8.414 1.414 O 801()
718,000 710915 (7,085} 714.537
25,000 19,782 (5,218) 24 983
73,000 70,835 835 70,835
195,000 154,918 (40,082) 197,233
85,000 47,231 (37,709) 80,342
- 52,108 52,108 -
30,000 30,093 693 29 388
27,350 27,350 - 25947
15,000 31,866 16,800 33,345
138,000 74,0664 (63,336) 52,200
18,839 18,839 _
43,617 43,617
821,000 821,105 165
1.4068.8060 | .393.068 {75.738) 520.339
(continued)
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CITY OF MORGAN CITY, LOUISIANA

General Fund

Statement of Revenucs Compared to Budget (GAADP Basis) (Continued)
Year Ended December 31, 1999
With Comparative Actual Amounts for Year Ended December 31, 1998

1999
) Variance -
Favorable 1998
Budget Actual (Unfavorablc) Actuat
Charges for scrvices -
Swamp Garden $ 27000 $ 26.633 $ (367) § 32.847
IFines and forleits -
City Court Fines and prosecutor
collections 215,000 217228 2.228 161,656
Miscellancous -
Property rentals 10,000 8,713 (1,287) 13,716
Cemetcery lot sales 61,500 61,700 200 49,884
Donations 1,500 2,095 595 1,706
Notice fecs 1,500 3,229 1,729 1,681
Sales of fixed asscts 5,300 5,333 33 125
Subpoena collections 12,000 12,330 330 11,770
Interest carned 10,000 11,227 1,227 8,908
(ther sources 25,000 20.330 (4.620) 32.53]1
Total miscellancous 126,800 125,007 (1.793) 120,92 1
Total revenues $ 5632106 § 5627427 3 (4,679) $ 4.957.363
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CITY OF MORGAN CITY, LOUISIANA
General Fund

Year Ended December 31, 1999

Statement of Expenditures Compared to Budget (GAAP Basis)

With Comparative Actual Amounts for Year Ended December 31, 1998

1999
Variance -
Favorable 1098
Budget Actual (Unfavorable) Actual
Loxpenditures:
General government -
Administrative:
Personnel services -
Salarics and wages:
Administration $ 464800 § 470,053 % (5253) § 460,900
City Court 169,650 166,069 3,581 157,807
Hospitalization 46,508 46,923 (415) 45,622
Retirement and unemployment 42,452 45,444 (2.992) 43,432
723,410 728,489 (5,079) 707.821
Supplics and materials -
Auto expense 2,000 1,767 233 2,080
Miscellaneous 25,000 41,620 (16,620) 40,464
Office 16,000 17,391 (1,391) 14,346
Uniforms 750 3.803 (3.053) -
43,750 64,581 (20,831) 56.89¢6
Coniractual services -
Ingineering, inspection,
zonmng, civil defense,
and public relations 22,000 38,967 (106,967) 41,191
Insurance and bonds 150,000 154,457 (4,457) 116,057
Intergovernmental
contributions 35,000 16,4306 18,564 21,176
Professional fees 70,000 82,006 (12,0906) 81,604
Publishing council
proccedings 8,500 0,704 (1,204) 8,628
Shrimp festival contribution 1,060 25 975 -
Telephone expenses 12,000 8,967 3,033 12,457
Utities 225,000 219,691 5,309 246,814
523,500 530.343 (6,843) 527,927
Repairs and maintenance 25,000 34,248 (9.248) 22438
Total administrative 1,315,660 1,357,661 (42,001) 1,315,082
(continued)

o —————
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CITY OF MORGAN CITY, LOUISIANA
General Fund

Statcment of Expenditures Compared to Budget (GAAP Basis) (Continued)
Year Ended December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

1999
Variance -
JFavorable 1998
Budget Actual (Unfavorable) Actual
Purchasing;
Personnel services -
Salarics and wages $ 57,979 % 58,303  § (324) $ 51,817
Hospitalization 4,817 5,172 (359) 4.536
Retirement and unemployment 3.725 3,712 13 3.295
66.521 67,187 (G606) 39.648
Supplies and materials -
Miscellancous 500 1,968 (1,468) 319
Office 2,000 1,305_ 695 1,465
2,500 3.273 (773) 1.784
Contractual services -
Telephone 1,500 968 332 1,432
Utithities ) 8.000 7.269 731 6.173
) 9.500 8.237 1.263 7,605
Repairs and matnienance 1,400 1.461 (61) 1 287
Total purchasing § 79.921 80.158 {(237) 70.324

(continucd)
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CITY OF MORGAN CITY, LOUISIANA
General Fund

Statement of Expenditures Compared to Budget (GAAP Basis) (Continued)

Year Ended December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

Planning and zoning:
Personnel services -
Salarics and wages
Hospitalization
Retfircment and unemployment
Other

Supphies and maternials -
Office
Auto expenses
Misccllaneous
Small tools

Contractual services -
Dues and subscriptions
Repairs and maintenance

Total planning
and zoning

Total general
government

1999
Vanance -

Favorable 1998

Budget Actual (Unfavorable) Actual
$ 92,461 % 92,527 % (66) % 91,043
8,234 9,000 (7606) 8,690
6,158 6,086 72 6,014
1,500 453, 1,047 440
108,353 108.000 287 106,199
500 323 177 747
500 335 165 160
1,400 1,164 236 1,676
300 - 300 154
2.700 1,822 8§78 2,737
1,000 650 344 966
500 598 (98) 113
112,593 111,142 1.411 110.015
1,508,134 1,548,901 (40.827) 1,495,421
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CITY OF MORGAN CITY, LOUISIANA

General Fund

Statement of Expenditures Compared to Budget (GAAP Basis) (Continued)

Year Ended December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

Public safety -
Iolice:

Personnel services -
Salarics and wages
Hospitalization
’ension and relief fund
Retirement - state plan

Retirement and unemployment

Subpocna expense

Supplies and materials -
Auto and truck
Guns and ammunition
Miscetlancous
Ofhice
Photo
Small tools
Traffic signs
Lniforms and cquipment

Contractual services -
Professional {ces
Autopsy reports
Small antmal warden
Yelephone
Training schools and

conventions
Utilitics
Insurance

Repairs and maintenance

Total police

—_—

1999
Variance -

FFavorable 1998

Budget Actual (Unfavorable) Actual
§ 1,282,456 § 1,440,754 § (158,298) § 1,373,703
129,586 132,872 (3,286) 128,476
49,635 49,636 (1) 47,705
110,000 104,300 5,700 105,714
40,767 33,211 7,556 20,579
. 200 (200) ()
1.612.444 1,760973 ___ (148,529) 1,676,227
90,000 72,174 17,826 81,141
4,000 4,659 (659) 3,767
35,000 41,028 (6,028) 36,7406
9,000 8,433 567 8,578
2,500 1,078 1,422 2,738
500 345 155 17
8,000 8,635 (635) 6,159
25.000 29,409 (4,409) 27,283
174,000 165.76] 8,239 166,429
2,500 2,169 331 144,332
10,000 9,662 338 12,175
7,500 7,894 (394) 6,708
12,000 12,727 (727) 13,485
40,000 33,143 6,857 25,320
46,000 45,373 027 46,537
30,500 28,158 2,342 46,335
148,500 139,126 9.374 294,892
20,000 36,814 (16,814) 35,720
1,954,944 2.102.674 (147.730) 2.173.268
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CITY OF MORGAN CITY, LOUISIANA

General Fund

Statement of Expenditures Compared to Budget (GAAP Basis) (Continucd)
Y car Ended December 31, 1999
With Comparative Actual Amounts for Year Ended December 31, 1998

1999
i Variance -
[‘avorable 1998
Budget Actual (Unfavorable) Actual
Fire:
Personnel services -
Salarics and wages $ 1,032,204 % 1,030,278 $ 1,926 $ 1,015,116
Hospitalization 90,245 97,402 (7,157) 93,704
Retirement and uncmployment 104,776 94.223 10,553 91,441
1,227.225 1,221.903 5,322 1,200,321
Supplies and materials -
[Iniforms 5,500 4,696 804 5,692
Fire fighting equipment 15,000 17,055 (2,055) 24,569
Miscellancous 5,000 8,930 (3,930) 7,003
Office 4,500 4,990 (490) 7,231
Small tools/supplies 15,000 13,890 1,110 11,520
Truck cxpense 8,000 7,427/ 573 6,852
Fire prevention supplics 4,000 3.801. 199 24206
57.000 6{).789 (3.789) 65,293
Contractual services -
Insurance - voluntecr fire 800 920 (120) 876
department
Tclephone 8,000 7,722 278 8,353
Training schools and conventions 15,000 10,644 4,356 13,769
Lluhitics 12,500 13,707 (1,207) 14,395
Water charge - fire hydrants 10,000 13,060 (3.060) -
46,300 46,033 247 37,393
Repairs and maimtenance 42.000 38.245 3.755 42,536
T'otal fire 1372525 1,366,990 5,935 1,345,543
Total public safety _ . 3.327.469 3,469,664 (142,195) 3,518,811
(continued)
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CI'TY OF MORGAN CITY, LOUISIANA

General I'und

Statement of Expenditures Comparcd to Budget (GAAP Basis) (Continued)

Year Ended December 31, 1999

With Comparative Actual Amounts for Year EEnded Decembcer 31, 1998

Public works -
Streets and drainage:
Personnel services -
salaries and wages
Hospntalization
Retirement and uncmployment
(Other

Supplies and matcnals -

111, shells, concrete and
asphalt

(Gaseline, oil and supplies -
truck

Miscellancous

Small 1ools

Chemicals

Contractual services -
Telephone
Utilities

Repairs and maintenance -
Drainage pumps and systems
Trucks, cquipment and buildings

Total repairs and
mainicnance

Total strects and dramage

1999
Variance -
lFavorable 1998
Budget Actual (Unfavorable) Actual
478,301 425,714 § 52,587 % 470,101
39,712 45,813 (6,101) 45,062
17,612 33,920 (16,308) 28,784
2.500 209 1,935 -
538.125 506.012 32,113 243.947
35,000 34,659 34] 13,514
42,000 42,030 (30) 41,068
25,000 21,948 3,052 21,931
6,000 6,732 (732) 7,245
6.000 9,412 (3.412) 10,088
114.000 114,781 (781) 93,846
500 807 (307) 848
16,000 12,188 3.812 13,784
16,500 12,995 3.505 14,632
3,000 7,723 (2,723) 338
80,000 83,008 (3,008} 81.00]
85,000 90,731 (5.731) 81.339
753,625 724,519 29.106 133.764
(continued)
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CITY OF MORGAN CITY, LOUISIANA

General Fund

Statement of Expenditures Compared to Budget (GAAP Basis) (Continued)

Year Inded Dccember 31, 1999
With Comparative Actual Amounts for Year Ended December 31, 1998

Cemctery:
Personnel services -
Salaries and wagces
FHospitalization
Ietirement and unemployment

Supplics and materials -
Gasoline and o1l - trucks
Miscellancous
Small tools

Contractual services -
Telephonc
Utilities

Repairs and maintenance

Total cemctery

T'otal public works

1999
Variance -

Favorable 1998

Budget Actual B {Unfavorablc) Actual
\? 59,467 58,719 % 748  § 55,148
6,672 7,308 (636) 6,629
4.174 4,223  _ (49) 3.99]
70313 70,250 _ 63 03,768
2,500 2,073 (173) 6,316
7,500 7,891 (391) 12,368
3,000 611 2,389 902
_ 13.000 11,175 1.825 19,586
450 365 85 402
_ 2,500 3.334 (834) 2,787
_ 2.950 3,699 {(749) 3,189
- 9.000 0,096 2,904 8.405
95,263 91,220 4,043 06,948
8§48.888 815,739 33.149 830,712
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CITY OF MORGAN CITY, LOUISIANA

General Fund

Statement of Expenditures Compared to Budget (GAAP Basis) (Continued)

Y car Ended December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

Culture and recreation -
Swamp Garden:
Personnel services -
Salaries and wages
[Hospitalization
Letirement benefits

Supplies and materials -
Gasohine and o1l -
Trucks and equipment

Miscellaneous

Pctting zoo

Gift shop supplies
Office suppiics

Small tools

Contractual services -
Adverlising
T'elephone
Travel
Utiltices

Repairs and maintenance

Total culture and
recreation

09

1999
Variance -
Favorable 1998
Budgct Actual (Unfavorablc) Actual
$ 85,379 81,799 3,580 87,948
7,451 7,836 (385) 9,438
6.077 5,511 5066 5,507
_ 98.907 95,146 3.761 102,893
3,000 3,148 (148) 2,318
16,000 23,621 (7,621) 19,863
5,000 6,145 (1,145) 4,327
12,000 8,253 3,747 14,331
2,000 404 1,596 -
2.000 8638 1,132 :
40.000 42,439 (2,439) 40,859
10,000 1,431 8,569 16,417
1,500 921 579 1,429
300 - 300 -
11,000 12,250 (1,250) 11,403
22.800 14,602 8,198 29.249
1.200 3.09] (1.,891) 1.276
i 162,907 155,278 7,629 174,277
(contimucd)
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CI'TY OF MORGAN CITY, LOUISIANA

Generat Fund

Statement of Expenditures Comparced 1o Budgel (GAAP Basis) (Continued)

Ycar Ended December 31, 1999

With Comparative Actual Amotunts for Year Ended December 31, 1998

Capital cutlay -
General government:
Cieneral administrative - equipment
Planning and zoming -
Lquipment
Purchasing - equipmeitt
Public salefy:
Police - cquipment
Fire department - equipment
Public works:
Streets and dramage -
Equipment
Parks
Total capital outlay

Total expenditures

60

999
Variance -

Favorable tOOY

Budget Actual (Unfavorable) Actual
$ 15000 $ 2.958 N 12,042 N 8,374
- . - 2 864
- - - 2572
135,000 121,111 13,889 111,531
2,000 - 2,000 24 680
7,500 5,500 2,000 43,522
_ 2.000 - 2,000 0.487
N 161.500 129 569 31.931 203.030
"is 6,008898 3 _0,119211 $(110313) % (LEEE,ES_J"
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CITY OF MORGAN CITY, LOUISIANA

General IFund

Statement of Other Financing Sources (Uses) Compared to Budget (GAAP Basis)
Year Ended December 31, 1999
With Comparative Actual Amounts for Year Ended December 3], 1998

1999
) Variance -
Favorable 1998
Budget _Actval  (Unlavorable) Actual
Operating transfers in:

Speeial Revenue Funds -

Cemetery Fund $ 10,000 % 10,000 - % 10,000

Road and Royalty Fund 44,000 40,000 - 40,000

Emergency Management Fund - 30 30 520

50,000 50,030 _ 30 50.520

Capntal Projects Fund -

City Hall Construction 35.000 35,000  _ . 33,000
Lixpendable Trust Fund

Morgan City Trust Fund ) 90.000 85.000 (5.000) 80.000
Internal Service Fund -

Central Garage Fund - 1,462 1,462 -
Enterprise Funds -

Electric, Gas and Water Utility 1,900,000 1,900,000 - 1,950,000

Sanitation and Sewer Utility __100.000 100.000 - 50.000

_..2,000,000 _ 2000000 _ i 2,000,000
Total operating transfers in 32075000 $ 2171492 $  (3.508) $ 2.165.520
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CITY OF MORGAN CI1TY, LOUISIANA

General Fund

Statement of Other Financing Sources (Uses) Compared to Budget (GAAP Basis)
Ycar Ended December 31, 1999
With Comparative Actual Amounts for Year Ended December 31, 1998

Operating transfers out:
Spccial Revenue Funds -

City Recreation Program und

| 1brary Comumission FFund

State Prisoners' IFund
Municipal Auditorinm Fund
4ke lnd Park
‘e Apparatus Fund
Archives Commission Fund
Main Street Program Fund
Morgan City Whar{ IFund
Housing Initiative Fund

Capital Projects Fund -
City Hall Construction

lixpendable Trust Fund
Beautification IF'und

Internal Service IFund -
Central Garage Fund

T'otal operating transiers out

Total other lmancing
sources (uses)

1999
Variance -

Favorable [OOY

~ Budget Actual (Unfavorable) Actual
$ 365000 $ 339,000 % 26,000 $ 316,429
£5,000 92,700 (7,700) 1G8.300
51,600 19,887 1,713 58.900
] 85,000 185,000 - 89 s04
40,000 35,000 5,000 L O OHOH)
222,000 222 000 - $0,000
20,000 20,000 i 5,000
15,000 15,000 - 15,044
- - ~ 37,830
250,000 250,000 - .
__1.233.600 1,208,587 25.013 721.313
__.383.800 383.800 - ]
- [ 8,000 18.000 ~ 1 8.00()
ﬁ i i . 4,532
. 1.635,400 1,610,387 25013 743 845
539600 § 561,105 % 21,505 5 1.421.675
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SPECIAL REVENUE FUNDS

City Recreation Program fund

Monies in this fund are received {rom recreation programs sponsored and transfers from the General Fund. The
costs of the recreation department arce accounted for i this fund.

. e e e . m ———

Monics 1n this fund are received from St Mary Parish, private donations, and transfers from the General Fund
and Morgan City Young Fund., The costs of the library are accounted for in this fund.

Municipal Auditorium lFund

e — — -

Monies in this fund are received from auditorium rentals, concessions and transters from the General [Fund. The
costs of the municipal auditorium are accounted {or in this fund.

Pollution Abatement 'und

fr i ——— —_

This fund accounts for the receipt and disbursements of the procecds from a 3/4% sales and use tax, which are
dedicated to the improvement of sanitation and sewer disposal i the Ciy.

Housing Inttiative

This fund accounts for the receipt and subsequent expenditures of funds to provide new housing on existing lots
within the City to {irst time homebuyers at low intercst rates,

Road and Royalty Iund

This fund accounts for receipts and subsequent expenditures of St. Mary Parish Council donations designated for
street timprovements,

Cemetery Fund

Monies in this fund arc received from sales of mausotcum crypts. The cost of mamtenance and improvements to
the mausoleum and surrounding cemetery grounds are accounted for in ths fund.

I'irc Apparatus Purchase Fund
General Fund transiers are made to this fund to dedicate monics {or fire cquipment purchases.

(contrnucd)
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SPLCIAL REVENUE FUNDS (CONTINUED)

- ——— . ——n aar

[.ake lind Park Concession Fund

Monics 1n this fund are received from gale and space rental reccipts, St. Mary Parish, and transfers {from the
Ciencral Fund. The costs of operating l.ake End Park are accounted for in this fund.

Morgan City Archives 'und

Monies in this fund arc recetved from grants, donations and transfers from the General Fund and the Morgan City
Young IFund. These funds are dedicated to the preservation of Morgan City historical documents.

Main Street JFund

This fund accounts for monies received from {ederal and state sources for the development and operation of the
Main Street Program.

State Prisoners'’ Fund

Monies i this lund are recetved from neighboring parishes and citics and transfers from the General fund. The
costs of prisonces' mcals, medical expenscs and supplics are accounted for in this fund,

Wharf I'und

This {und accounts for monies received from wharf rentals and for costs incurred to mamtamn the wharves.

Real Istate Acquisition Fund

‘T'his fund accounts for the purchases and sales of various real estate.

Lake Lind Park Marina JFund

This fund accounts for the monies received from operation of the marina and expenditures incurred relative to the
maintenance of the marma,

Emergency Management Fund

This fund accounts for the federal and state montes received and expended for damages sustained as a result ol
| lurricane Andrew.

This fund accounts for the federal monies received and expended for experimentation concerning, seaiood

Processing.
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CITY OF MORGAN CITY, LOUISIANA
Spccial Revenue Funds

Combining Balance Sheet

December 31, 1999

With Comparative Totals for December 31, 1998

City
Recreation Library Municipal Pollution
~ Program  Commission Auditorium  Abatement
ASSETS
Cash b 4049 § 6613 $ 3768 $ 21
Interest-bearing deposits, at cost 73,526 147,900 101,719 137
Investimentis, at famr valuce - - - .
Receivables:
Accounts 3,190 - 2,054 -
Accrued interest 396 . _ )
Duc from other funds 4.346 4,226 118,720 37,455
Inventory, at cost - - 4876 -
Total asscts $ 85507 $ 158739 $ 231.137 % 37,613
[LABHLUITIES AND FUND BALANCES
I.1abihities:
Accounts payable $ 6,587 $ 219§ 22729 § ]
Accrued habilitics 13,557 26,212 4,960 -
Deferred revenue - 10,077 - -
[Juc to inmates - . - i,
Duc to other {unds 87,091 32,028 190,325 8,450
Advances from other funds - - - i
Total labilities _ 107,235 68,536 197.514 8.450
I'und balances (deficit):
Reserved {or inventory - - 4,876 .
Unreserved -
Undesignated _ (21.728) 90,203 28.747 29.163
Total fund balances (deficit) (21.728) 90.203 33.623 29163
Total habilitics and {und balances $ 85507 $_158.739 $ 231137 § 37613
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CITY OF MORGAN CITY, LOUISIANA

Special Revenue Funds

Combining Balance Sheet (Continued)

December 31, 1999
With Comparative Totals for December 31, 1998

Road Fire Lake knd M
Housing and Apparatus Park Morgan City Street State

[nitiative Royalty Cemetery Purchase  Concession Archives  Commission  Prisoners'
$ - % 30 % 35 $ 46 % 44,533 A 483 $ 209 % 306,52
. 354,350 168,403 9,013 15,584 260,255 30,873 -

] _ i - - 114,044 -

- - . 19 3,983 .

250,000 302,000 040 837 16,143
$§ 250,000 § 354389 § 168438 § 311,059 § 61076 §_ 379602 §__47.2065 §__36,521
% -8 § -3 S5 951§ -8 % :

_ . - - 2,893 1,520 750
i . - . - : - 1,618
- 120,050 53,177 173,628 23,124 1,090 28,985 -
120,050 53.177 173,628 26.968 12,610 20735 1,648
250,000 234,339 115.20] 137.431 34,108 360,992 17.530 34,873
250,000 234,339 115.26] 137431 34.108 366,992 _ 17.530 34,873
$ 250,000 % 354389 § 168438 % 311059 3 01076 § 379,602 F 47265 $ 36,521

Fa TR ==y TIE P P S—
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CITY OF MORGAN CITY, LOUISIANA
Special Revenue Funds

Combining Balance Sheet (Continued)

December 31, 1999
With Comparative Totals for December 31, 1998

ASSETS

Cash
nterest-bearing deposits, at cost
nvestments, at fair value
Qeceivables:

Accounts

Accrued interest
[Due from other funds
Inventory, at cost

Total assets

LIADBILITIES AND FUND BALANCES

] 1abilitics:

Accounts payable

Accrued hiabilitics

Deferred revenue

Due to mmates

Duc to other funds

Advances from other funds

Total habilitics

Fund balances (deficit):
Rescrved {ar inventory
Unreserved -
Undesignated
Total fund balances (deficit)

Total lhabilities and fund balances

Real Estate

l.ake Tind

—_— —_— —_— —_— —_— — == — —

Emergency

Wharf Acquisition Park Management
Fund Fund Marina I'und

$ [10 % - ¥ 4,048 25

26,699 402 51,310 1,367

61,985 - - _

$ 88794 % 462 5 55358 % |.3972

$ - % - 3% - % -

- - - 1,392

- - - - 1,392

88,794 462 55358 -

88.794 4162 35,3958 i -

$ 88794 % 462 3 55358 % 1,392
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Secafood

Processing Totals
Grant Fund 1999 1998
$ 27 % 100,567 $ 166,311
129 1,241,727 1,006,701
- 114,044 115,913
5,244 7,729
- 4,398 4,394
385 797,037 159,718
- 4,876 4.463
$ _  s41  $2.267.893  $1.,465,229
$ - § 9,086 $ 21,650
. 49,892 33,450
- 10,077 -
- },648 249
- 729,340 391,955
—_— - 143,628
- _..800.943 590,932
- 4,876 4,463
541 1,462,074 869,834
541  _1.,466,950 874,297
b 541 $2.267.893  $1,465.229

e ——
T — m— — — — -

—_ — —  — — — _
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CITY OF MORGAN CITY, LOUISIANA

Special Revenue Funds

Combining Statement of Revenucs, Expenditures, and Changes in Fund Balances

Year Ended December 31, 1999

With Comparative Totals for Year Ended Dcecember 31, 1998

Revenuces:
Taxes
Intcrgovernmental
Charges for services
[‘ines and forfellures
Miscellaneous -
Investment income

Interest
Net change in fair value of investments

Other
Total revenues

<xpenditures:
Current -
Public safety - police and fire
Public works
Culture and recreation
Capital outlay
Totat expenditures

lxcess (deficiency) of revenues over
expenditures

Other financing sources (uses);
Operating transiers
Operatmg transfers out
Total other financing sources (uscs)

Ixcess (deficiency) of revenues and

other {inancing sources over
expenditures and other financing

1}SCS

Fund balances (deflicit), beginning

Fund balances (deficit), ending

City

Reereation Library Municipal Pollution
Program  Commission  Auditorium  Abatement
$ -9 - % - $1,183,463
- 61,604 - 38,560

151,535 460 154,682 -
1,567 2,475 1,996 497
1.745 6.004 - -
160,847 70,543 156,678 1,222,520
537,555 114,160 289,712 :
3,500 24,923 35,000 83.395
343,055 139,083 324,712 83,395
{382,208) (68,540) (168.034) _1.139.125
346,000 104,700 197,000 i
) - ) - (1,110.025)
346,000 104,700 197,000  (1,110.025)
(36,208) 36,160 28,966 29,100
14,480 54,043 4,657 63

b (21,728 $ 90203 F_33.623 § 29,163

69

—_— e e m— m— — e —




e

CITY OF MORGAN CITY, LLOUISIANA
Special Revenue Funds

Combining Statement of Revenues, ixpenditures, and Changes m I'und Balances (Continued)
Year Ended December 31, 1999

With Comparative Totals for Year Ended December 31, 1998

——_——

70

Road Firc l.ake End Main
IHousing and Apparatus Park Morgan City Strect

initiative Royalty Cemelery urchase Concession Archives  Commission
S - & - % S - % - % _

- 122,718 . - - 1,006 22,000

- - 42,445 - 176&799 B -

- 7,149 3,312 190 1,347 3,927 463

- - - - - 10,744 -

—_— _ - - - 13,389 15,662

. 129.867 45,757 199 178,146 29.066 38.125

- - 13,760 - - - -

. - - - 176,644 83,437 57,673

) 40,007 - - 14,404 10,821 508

- 40,007 13,760 - 191,048 04,258 58,181
- ___89.860 31,997 199 (12,902) (65.192) (20.0506)

250,000 - 4,369 222,000 43,000 10,000 20,000
- __(40.000) (10.000) - - _ - -
250,000  __{40,000) (5.631) __._222,000 43,000 40,000 20,000
250,000 49,860 20,3606 222,199 30,008 (25,192) (50)
- _._.184.479 §8.895 (84.768) 4,010 392,184 17.586

$ 250,000 § 234339 0§ 115261 b 137431 § 34108 § 366,992 § __17.530

{continucd)
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CITY OF MORGAN CI'TY, LLOUISIANA
Special Revenue Funds

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances (Continued)
Year Ended December 31, 1999

With Comparative Totals for Year Ended December 31, 1998

State Wharf Acquisition Park
Prisoners’ Fund Fund Marina
Revenues:
Taxcs $ - - ¥ - 3 -
Intergoverninental 130,174 - - -
Charges for services - 3,400 - 18,922
FFines and forfeitures 6,319 - - .
Miscellanccus -
Investiment income
Interest - 181 508 003
Net change in fair valuc of investments - - - -
Other 10.713 22,000 - -
Total revenues 147.206 27.581 508 19.915
Expenditures:
Current -
Public safety - police and fire 212,701 - - -
Public works - 1,408 - -
Culture and recreation - - - 110
Capital outlay 23,748 . 25,784 .
Total expenditures 236,449 1,408 25,784 110
Jixcess (deficiency) of revenues over
expenditures (89,243) 26,173 (25,276) 19.805
Other financing sources (Uscs),
Operating transfers in 49,887 - - -
Operating transicrs out - - - -
Total other financing sources {uses) 49,887 - - -
Ixcess (deficiency) of revenucs and
other {inancing sources over
expenditures and other financing
USCS (39,356) 26,173 (25,276) 19,805
IF'und balances (defictt), begining 74,229 62.621 25,738 35,553
Fund balances (deficit), ending $ 34873 % 88,794 % 462 §_ 55358

Real Estate

l.ake Iind
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Iimergency Seaflood

Management  Processing Totals
Fund Grant JFund _ 1999 - {998
P - $ - $1,183.463 $1,409,674
- - 376,002 609,708
- . 550,243 524140
_ - 6,319 20.420
30 14 24.658 42.056
- - 10,744 (30,434)
- - p— 7515_ﬁ 594_1_41
30 14 2.227002 2,634,797
- - 212,701 231,378
- - 15,168 41,229
- - 1,259,291 1,200,411
- - 204 090 411,157

- - 1,751,250  __1.884.175

30 14 475,752 750,622

- - 1,276,956 765,178

(30) __ = (1.160,055) (1,498.786)

(30) __ - 116,901 (733.608)

- 14 592,653 17,014

- n27 874.297 857.283

$ - $.__ 541 $1,466950 3 _874.297
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CITY OF MORGAN CITY, LOUISTANA

Special Revenue Fund

City Recreation Program Fund

Stateinent of Revenues, Expenditures, and Changes in Fund Balance -
Budget (GAAP Basis) and Actual

Ycar Ended December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

Revenues:
intergovernmental -
State of L.ouistana
Charges for services -
Receipts from program activitics
Miscellancous -
Interest
Other

[Donation
Total revenues

[ixpenditures:
Culture and recreation -
PPersonal services:
Salarics and wages
Hospitalization
Retirement and unemployment

Contract labor
Commission contract labor

Supplics and materials:
Auto, truck and tractor
Office
Small tools
Chemicals
Concession
[Untforms
Miscellancous

Contractual scrvices:
[<quipment rentad
[.and rental
Telephone
Utihities

| 999
Variance -

Favorable | 99§

Budget Actual (Unfavorable) Actual
- 3 - % - 30,000
150,000 151,535 1,535 196,217
2,000 1,567 (433) 1,573
- 6,200 6,200 1,197
) - 1,545 1.545 _7.000
152,000 160,847 8,847 | 85,987
162,661 158,253 4,408 154,760
15,025 14.51] 514 1 3,850
9.703 11,185 (1,482) 10,460
53,000 59,406 (6,4006) 88,008
48,000 41,564 6.436 -
288,389 284,919 3,470 207,180
10,000 9.1406 854 9202
3,500 3,154 3406 2499
3,500 3,285 215 3,072
8,000 14,471 (6,471) 7,840
72,000 63,151 8,849 31,627
36,000 21,885 14,115 20,441
45,000 56.776 {11,770 48,498
_178.000 171,808 6,132 129179
500 584 (84) 300
8,890 8,890 - 8,890
6,000 4,220 1,780 S218
20,000 35,022 (15.022) 20,850
_ 35,390 48,716 {13.326) 41.264

(continued)
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CI'TY OF MORGAN CI'TY, LOUISIANA

Special Revenue Fund

City Recreation Program Fund

Statement of Revenues, Expenditures, and Changes im Fund Balance -
Budget (GAAP Basis) and Actual (Continued)
Year Ended December 31, 1999
With Comparative Actual Amounts for Year Ended December 31, 1998

Repas and maintenance:
Builldings and facilities
Lquipment
Vchicles
Parks and playgrounds
Pools

Total culture and
recreation

Capinal omtlay

Total expenditures

Deficiency of revenues
over expenditures

Other financing sourcces:
Transfer fram Morgan City Young IF'und
Transfer fram General Fund
Total other financing
sources

[ixcess (deficiency) of
revenues and other

{inancing sources over
cxpenditures

Fund balance, beginning

Fund balance (deticit), ending

1099
Variance -
Favorable 1908
Budgct - Actual (Unfavorable) Actual

$ 5,000 % 3,529 % 1,471 % 0.852
- 402 (402) 656

6,000 i,452 4,548 4,855

8,000 19,919 (11,919) 5,777

5,000 _ 0,750 (1.750) 3,950

24.000 32.052 (8.052) 21.690
525,779 537,555 (11,7706) 459,319
5.000 5.500 {500) 28.834
530,779 543,055 (12.276) 488,153
(378,779) (382.208) (3.429) (302,166)

- 7,000 (7,000) ]

365,000 339,000 26,000 316,429
365.000 346,000 19,000 316,429
(13,779 (36,208) (22,429) 14,263
14,480 14.480 _ - 21
" 700 0§ (21.728) $ __ (22.429) % 14480
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CITY OF MORGAN CITY, LOUISIANA

Special Revenue [Fund
i.ibrary Commission Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance -

Budget (GAAP) Basis and Actual
Year Ended December 31, 1999

With Comparative Actual Amounts {for Year Ended December 31, 1998

1999
Variance -
Favorable 1998
Budgct Actual (Unfavorable) Actual
Revenucs:
Intergovernmental -
St. Mary Parish $ 12,000 22,000 % 10,000 12,000
State of Louisiana 47.000 39.604 (7,3906) 28,795
Charges {or scrvices 1,200 460 (740) 1,390
Miscellancous -
inferest 1,400 2,475 1,075 1,654
Contributions - 5,037 5,037 895
Other - 967 967 -
Total revenues »1.600 70.543 8.943 44.734
[<xpenditures:
Culture and recreation -
I’crsonnel scrvices:
Salarics and wages 55,794 55,354 440 46,584
Retiremoent and unemployment 6,217 4,158 2,059 3,833
Hospitalization 2,197 2,614 (417} 2,434
Contract labor 3,500 3.341 159 0,872
67.708 65,467 2,241 29,723
Supplics and materials:
Books 26,000 31,098 (5,098) 28,057
Office supplies and printing 4,000 2,987 1,013 7,023
Misccllaneous _ 3.500 4,502 (1,002) 9.802
33500 38,587 (5,087) 44,942
Contractual services:
Telephone 3,000 705 2,295 2,749
Utilities - 5,000 4,273 727 4,316
. 8.000 4,978 3.022 7.065
Repatrs and maintenance 9.500 5,128 4,372 5,478
Tosal culture and recrcation 118,708 ] 14,160 4,548 [17.208
Capital outlay 25,000 24,923 77 24.710
Total expenditures 143,708 139.083 4,625 141,918
Deficiency of revenues
over expenditures (82.108) {08,540) 13.568 (97.184)
(continuced)
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CITY OF MORGAN CI'TY, LOUISIANA
Spectal Revenue FFund
Library Commission Fund

Statement of Revenues, Expenditurcs, and Changes 1n Fund Balance -
Budget (GAAP) Basis and Actual (Continued)
Year Ended December 31, 1999
With Comparative Actual Amounts for Year Ended December 31, 1998

1999
Vanance -
Favorable | 99 ¥
Budgct Actual (Unfavorablc) Actual
Other financing sources:
Operating, transiers {rom -
General Fund $ 85,000 $ 02,700 $ 7,700 § 108,300
Morgan City Young Fund 12.000 12.000 - 1 2.000)
Total other financing
SOUTCes 97.000 104.700 7,700 120,300
Fxcess of revenues and
other financing sources
over expenditures [ 4,892 36,160 21,268 23 1106
FF'und balance, begimning 24043 54,043 - 30,927
FFund balance, ending $ 68,935 % 90203 21,268 $ 54,043
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CITY OF MORGAN CITY, LOUISIANA
Special Revenue Fund
Munictpal Auditorium Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget (GAAP Basis) and Actual
Yecar Ended December 31, 1999
With Comparative Actual Amounts for Year Ended December 31, 1998

1999
Vanance -
Favorable 1998
Budget Actual (Unfavorable) Actual
Revenues:
[ntergovernmental -
State of Louisiana - % - - % 2,354
St. Mary Parish - - . 27,600
Charges for services -
Rentals from use of property 106,000 100,509 509 104,294
Personnel services:
Others 5,000 2,689 (2,311) 4,132
Concessions 40,000 51,484 11,484 41,701
Miscellancous -
[nicrest 1,000 1,996 990 1,417
Other 250 - (250) 350
Total revenues 146,250 156.678 10,428 181,908
Iixpenditures:
Culture and recreation -
Personnel scrvices:
Salarics 126,923 125,427 1,496 126,964
Hospitalization 11,246 11,547 (301) 11,452
Retirement benefits 1.597 7.546 51 7.597
145,766 144,520 1,246 146,013
Supplies and materials:
Auto and truck expense 1,500 1,810 (310) 1,496
Cost of concessions 30,000 33,028 (3,028) 30,415
Janitorial cquipment and
supphics 9,200 9,204 (4) 10,075
Office supplies and cxpense 3,000 3,307 (307) 2,331
Small tools and supplics 500 708 (208) 350
Taxes and Licenses 5,000 5,009 (9) 4,281
Misccllaneous 13,000 9163 8§37 9,202
29,200 62.229 (3.029) 58,150
Contractual scrvices:
Cost of services -
Other 10,000 7,879 2,121 8,281
Telephone 1,400 1,453 (53) 1,358
Utilities 50,000 50,317 (317) 38.345
61,400 59.649 L. 751 47,984
(continucd)
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CITY OF MORGAN CITY, LOUISIANA

Special Revenue Fund
Municipal Auditorium Fund

Statement of Revenues, Expenditures, and Changes i Fund Balance -
Budget (GAAP Basis) and Actual (Continued)

Year Ended December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

Repairs and maintenance:
Buitding
Machinery
Grounds

Total culture and
recreation

Capital outlay -
Culturce and recreation:
Eguipment

Total expenditures

[Deficiency of revenues
over expenditures

Other financing sources:
Opcrating transfers from -
Morgan City Young Fund
General Fund
T'otal other financing
SOUTCES

Jixcess (deficiency) of
revenues and other
financing sources
over expenditures

IFund balance, beginning

Fund balance (deticnt), ending

1 999
Variance -
I'avorable |90
Budget Actlual (Unfavorable) Actual
$ 11,000 9 12,741 $ (1,741) % 18,761
5,000 9.690 (1,690) 7.721
1,000 883 17 -
| 7.000 23.314 (0. 314) 26,4182
283,366 2897172 (6,340) 278,629
24.000 35,000 19,000 13.905
337,366 324.712 12.654 292 .534
(191.116) (168.034) 23.082 (110.626)
. 12,000 12,000 -
185,000 185.000 - 89.804
185,000 197.000 | 2.000 89 804
(6,1106) 28.960 35,082 (20.,822)
_ 4.657 4,657 = 25479
S (1459) $.__33.623 § _ 35082 $§ 4657




——————— | —— 08— ———— ——— — - mE —

CITY OF MORGAN CITY, LOUISIANA

Special Revenue Fund

Pollution Abatement Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget (GAAP Basis) and Actual
Y car Ended December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

Revenucs:
Taxes - 3/4 percent sales taxes
Intergovernmental -
St. Mary Parish
Misccllancous -
Interest
Tolal revenues

Expenditures

Capital outlay -
Hguipment

Total expenditures

Fxcess of revenues
over expenditures

Other financing uscs:
Opcrating transfers from (10) -
Utility Fund
Sanitation and Sewer Utility Fund
Sales Tax Bond Sinking Fund
Total other timancing
LSCS

Excess (deficiency) of
revenues and other

sources over expenditures
and other uscs

Fund balance, beginning

FFund balance {(deficit), ending

1999
Variance -
FFavorable 1998
Budget Actual (Unfavorable) Actual
$ 1,195000 $ 1,183,463 % (11,537) % 1,409,674
- 38,560 38,560 -
1,000 497 (503) 772
1,196,000 1,222,520 26,520 1,410,446
- 83,395 (83,395) -
. 83.395 (83.395) 292.534
1,196,000 1,139,125 (56,875) 1,410,446
- - - 15,400
(800,000) (750,000) 50,000 (1,099,925)
(360,025) (360,025) - (358.741)
_(1,160025) __(1,110,025) >(.000 (1,443,266)
35,975 29,100 (6.875) (32.820)
_ 63 63 - 32,883
h) 36,038 3 29,163 (6,875) % 03
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CITY OF MORGAN CI'TY, LOUJSTANA
Special Revenue Fund
Housing [nitiative

Statcment of Revenues, Expenditures, and Changes in FFund Balance -
Budget (GAAP Basis) and Actual
Year Ended December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

1999
Variance -
Favorable 190K
Budget Actual (Unfavorable) Actual
Revenuces:
Miscellaneous -
Interest $ - % - % -5
lixpenditures _ - - .
[Excess of revenuces over
expenditures - - .
Other financing sources:
Operating transfer from -
General Fund 250.000 250.000 -
Iixcess of revenues and
olher sources over
cxpenditures 250,000 250,000 -
Fund balance, beginning _ - _
Fund balance, ending ¢ 250000 $ 250000 % - %
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CITY OF MORGAN CITY, LOUISIANA

Special Revenue Fund
Road and Royalty Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance -

Budget (GAAP Basis) and Actual
Ycar Iinded December 31, 1999
With Comparative Actual Amounts for Year Ended December 31, 1998

1999
Variance -
‘avorable 1998
Budget Actual (Unfavorable) Actual
Revenues:
Intergovernmental -
St. Mary Parish Council $ 122718 & 122,718 % - % 245436
Miscellancous -
Interest 7.0600 7.149 149 6,513
Total revenucs 129718 129,867 149 251.949
Expenditures:
Capital outlay -
Public works:
Street overlaying 150.000 40,007 109993 220552
Iixcess (deficiency) of
FeVEenues over
expenditures (20,282) 89,800 110,142 22,397
Other financing uses:
Opcrating transfers (o -
General Fund (40,000) (40.000) - (40.000)
Iixcess (deficiency) of
rcvenues over
cxpenditurces and |
other financing uscs (60,282) 49,8060 110,142 (17,603)
‘und balance, beginning, 184,479 1 84.479 - 202.082
[F'und balance, ending, 124,197 3 234339 110,142 % 184,479
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CI'TY OF MORGAN CI'TY, LOUISIANA

Special Revenue FFund
Cemetery Fund

Statement of Revenues, Expenditures, and Changes tn Fund Balance -

Budget (GAAP Basis) and Actual
Year Ended December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

Revenues:
Sales of burial spaces
Miscellaneous -
Interest
Total revenues

lxpenditures:
Public works. -
Cemetery:
Supplies and matenals -
Ceinctery license
Cemetery mamtenance
Other
Repairs and mamtenance
Commissions
Total public works

Capital outlay -
lquipment

Total expenditures

Fycess of revenues
aver expendilures

Other financing sources (uses):
Operating transfers from (to) -
General Fund
Cemetery Trust Fund
I'otal other financing
sources (uses)

Fxcess of revenues

and other sources over

expenditures and other uses

I'und balunce, begimning

FFund balance, ending

1999
B Vartance -
Favorable [OUSR
Budpget Actwal  {Unfavorable) Actual

$ 40,100 42.445 2.345 $ 29 875
3 200 3312 _FIE 2079

3,300 45.757 2457 32 854

1. 100 1,004 36 -

6,000 5,150 850 6,357

1,500 1.426 74 320

- - - 37

4.700 6,120 (1.420) 4,798

13,300 13,760 (4060) 11,512

2 000 - 2,000 4 2(0()

_ 15.300 13,760 1,540 15,712
28.000 31,997 3.907 17,142
{10,000) (10,000) . (10,000)

1.200 4 369 3.169 5.865
. (8,800) (5.031) 3.109 (4.135)
19.200 20,360 7.100 13,007
__88.8Y5 88.895 - 75.888

NS 108,095 115,261 7,166 § 88,895




CITY OF MORGAN CITY, 1.LOUISTANA
Special Revenue Fund
Fire Apparatus Purchase Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance -

Budget (GAAP Basis) and Actual
Year Ended December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

Revenues:
Miscellancous - nterest

Fxpenditures:
Capital outlay

Iixcess (deficiency) of revenues

over expenditures

Other fiancing source:
Operating transfer from -
General Fund

l-xcess of revenues and

othcr sources over
expenditures

Fund balance (deticit), beginning

Fund balance (deticit), ending

1999
Variance -
[Favorable 1998
Budget Actual (Unfavorable) Actual
$ 200§ 199 % (1) $ 216
200 199 (1) 216
222000 222.000 - 40.000
222,200 222,199 (1) 40,216
. {84,768) (84.768) - (124.984)
$ 137432 % 137431 % () $ ___(84,768)
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CITY OF MORGAN CITY, LOUISIANA

Special Revenue Fund

LLake End Park Concesston Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget (GAAP Basis) and Actual

Year Ended December 31, 1999

With Comparative Actual Amounts for Yecar Ended December 31, 1998

Revenues:
Intergovernmental
St. Mary PParish
Charges for scrvices
Miscellancous -

Other
Interest
Total revenues

Lxpenditures:
Culture and recrcation -
PPersonncel services:
Salarics and wages
Retirement benelits
Casual labor
Hospialization

Supplics and matcrials:
Auto and truck
Office supplics and expense
Small tools and supplics
Concessions

Miscellancous

Contractuat services:
Telephone

WHilities

Repatrs and maintenance

Total culture and recreation

1999 ]
Variance -

IFavorable 1998

Budget Actual (Unfavorablc) Actual
- % - § - % 25,000
160,000 176,799 16,799 175,253
9,500 - (9,500) -
1,200 1,347 147 1,587
170,700 178,146 1,446 201,810
94,311 86,163 8,148 82,154
6,894 7,357 (463) 7,143
15,000 13,936 1,064 16,595
8,302 7,067 1,235 6,603
124,507 114.523 9.984 112,495
4,000 3,846 154 4,719
5,000 1,370 3,630 2.562
1,500 1,063 437 1,202
4,500 3,916 584 4,118
30,000 24,586 5414 33.031
45,000 34,781 10,219 45.632
1,500 591 409 1,645
20,000 18,009 1,99 ] 17,535
__21.500 18,600 2.900 19,180
10,000 8.740 1,260 19,733
_ 201,007 176,644 24,363 197,040
(contimued)
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CITY OF MORGAN CITY, LOUISTANA
Special Revenue IFund
[.ake [nd Park Concession Fund

Statement of Revenues, LExpenditures, and Changes in Fund Balance -
Budget (GAAP Basis) and Actual (Continued)
Ycar Ended December 31, 1999
With Comparative Actual Amounts for Year Ended December 31, 1998

1999
Variance -
Favorable | 908
Budgcet Actual (Uniavorablce) Actual
Capital outlay -
Culture and recreation:
Building b - $ 11,104 § (11,104) % -
lsquipmennt 6,000 3.300 2,700 70341
Total capital outlay 6,000 14,404 (8,404) 70341
Total expenditures 207,007 191,048 _ 15,959 2067381
Deficiency of
revenucs over expenditures (36,307 (12.902) _ 23.405 (65.571)
Other financing source:
Operating transfers from -
General Fund 40,000 35,000 (5,000) 40,000
|.ake Lind Park Marina Fund . - $.000 K.000 5.000
Total other {financing sources 40,000 43,000 3000 45,000
Fxcess (deficiency) of revenuces
and other sources over
cxpenditures 3,693 30,0986 20,405 (20,571)
t'und balance, begiming 4.0110) 4,010 _ - 24.581
['und balance, endmg $ 7.703  § 34,108 % 26,405 % 4.010
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CITY OF MORGAN CITY, LOUISIANA
Special Revenue Fund
Morgan City Archives Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget (GAAP Basis) and Actual

Year Ended December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

1999
- Variance -
Favorable 1998
Budget Actual (Untavorablce) Aclual
Revenues:
Intergovernmental - St. Mary Parish $ 10,000 § 1,006 (8,994) 7,500
Receipts from program activity - - - 2,508
Miscellancous -
Investment income
Intercst 14,000 3,927 (10,073) 21,396
Net change in {air value of
mvestments 45,000 10,744 (34,256) (30,434)
Contributions 1,000 12,734 11,734 23181
(Hher _ - 635 655 -
Total revenues _ 70.000 29.060 (40.934) 24,151
[:xpenditures:
Cullure and rcecreation -
Personncel services:
Salarics 49,504 50,022 (518) 57,818
Hospitalization 3,854 3,858 (4) 4.128
Retirement benefits _ 3,633 3,860 (2277 4 438
. 56,99] 57.740 (749) 66,384
Supplies and materials:
Office supphics 5,000 4,024 9706 6,831
Miscellaneous - 14,000 7.822 6.178 14.627
_ 19,000 11.846 7.154 21.458
Contractual services:
Insurance 3,000 - 3,000 4011
Research 5,200 5,560 (360) -
Tclephone 3,000 1,810 1,190 3,320
Utilities - 1,500 3.447 (1,947) 4,350
_ 12,700 10.817 1,883 11,681
Repairs and maimtenance _ 3,000 3,034 (34) 2.56]
Total culture and recreation _ 91.691 83.437 8.254 102.084
Capital outlay -
[iquipment _ 12,000 _10.821 1,179 7,356
Total expenditures _ 103,691 094,258 9,433 109,440
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CHY OFF MORGAN CI'TY, LOUISIANA
Special Revenue Fund
Morgan City Archives Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget (GAAP Basis) and Actoal (Continued)
Year Iinded December 31, 1999
With Comparative Actual Amounts for Year Ended December 31, 1998

1999
Varance -
ravorable 1 9U8
Budget Actual (Unfavorable) Actual
[Dcficiency of revenucs
over expenditures 5 (33,691) % (65,192) § (31,501) % (85.289)
Other financing sources:
Operating transiers from -
General 'und 20,000 20,000 - 15,000
Morgan City Young Fund 20,000 20,000 - 21,000
T'etal other financing
SOUrces _40.000 40,000 - 36.000
Lixcess (deficiency) of revenucs
and other sources over
expenditures 6,300 (25,192) (31,501) (49,289)
I'und balance, beginning __392.184 392,134 - 441.473
Fund balance, ending $ 398493 § 366992 §  (31.501) §  392.184
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CITY OF MORGAN CITY, LOUISIANA

Special Revenue Fund

Main Street Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget (GAAP Basis) and Actual
Ycar Ended December 31, 1999
With Comparative Actual Amounts for Year Lnded December 31, 1998

Revenucs:
Intergovernmental - Grants
IFederal
State of L.ouisiana
Miscellaneous -
Interest
Contributions

Total revenues

Expenditures:
Culture and recreation -
Personnel services:
Salartes and wages
Retirement benefits

Hospitalization
Trainimng

Supplics and materials:

Office supplies and expense

Miscellaneous

Contractual services:
Travel
Contraciced services
FFacade grants
Spectal cvents

Telephone

Repairs and maintenance

Total culture and recreation

1999
Variance -
lFavorable 1908
Budget Actual (Unfavorable) Actual
$ - $ - $ - ¥ 13,219
18,000 22,000 4,000 8,000
500 463 (37} 597
3,500 15,662 12,162 4,100
22,000 38.125 16,125 25,916
21,200 19,972 1,228 16,513
2,160 1,085 1,075 1,129
1,440 1,263 177 1,418
2.800 - 2.800 -
227,600 22,320 5,280 19 060
1,100 540 560 1,847
1.500 99 _ __1.401 2.089
2.600 639 _1.90] 3.936
- - -~ 2,002
- 0,774 (9,774) 0,135
6,500 0,865 (365) 8.000
2,500 18,051 (15,551) 790
_ 600 24 576 1,859
9.600 34,714  _ (25.114) 21,786
B 10,000 - . 10.000 -
49,800 57,673 _ (7.873) 44,782
(continucd)
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CITY OF MORGAN CITY, LOUISIANA
Special Revenue Fund
Main Street Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget (GAAP Basis) and Actual (Continued)
Year Ended December 31, 1999
With Comparative Actual Amounts for Year Einded December 31, 1998

1999
Variance -
Favorable 1998
Budget Actual (Unfavorable) Actual
Capital outlay -

Fquipment h 500 % 508 3 (8) % .03
Tatal expenditures 50.300 58181 {7.881) 46,395
[Dcficiency of revenues

over expenditures (28,300) (20,056) 8,244 (20,479)
Other financing source:
Operating transfer {from -

Morgan City Young Ifund - 5,000 5,000 -

General Fund 1 5.000 15,000 - 15.044
T'otal other financing

SOUTCCS 15,000 20.000 5.000 15,04/
Deficiency of revenues
and other source over
expenditures (13,300) (56) 13,244 (5.435)
Fund balance, beginning 1 7.5806 17.986 . - 23.021
Fund balance, ending $ 4.286 % 17,530 5 13.244 % | 7.5806
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CITY OF MORGAN CITY, LOUISIANA
Special Revenue Fund
State Prisoncrs' Fund

Statement of Revenuces, Expenditures, and Changes in Fund Balance -
Budget (GAAP Basis) and Actual
Y car BEnded December 31, 1999
With Comparative Actual Amounts for Year Ended December 31, 1998

1999
) Variance -
Favorable 998
Budget Actual ~ (Unfavorable) At
Revenues:
Intergovernmental -
St. Mary Parish Council $ 112,000 $ 117,146 § 5,146 % 153.712
Berwick Police Department 10,000 13,028 3,028 2.503
FFines and (orfeitures 5,000 6,319 [.319 20,420
Miscellancous -
Other _ 9.600 10,713 ) 1L113 22.420
Tolal revenues 136,600 147,206 10,6006 206,055
Fxpenditures:
Public salcty -
Police:
Supplics and matenials -
Clothing allowance 12,000 11,319 681 Q566
Groceries and supplies 90,000 91,436 (1,4306) P11,649
Misccllaneous 24,000 23,762 238 31,724
Supphies 186,000 20,012 (2,012) | 8.87()
Concessions 50 36 14 60
Office 6,000 6,585 15 7,504
Mecdical expenses 30,000 31,784 (1.784) 25.621
180,650 184,934 (4,284) 205.0063
Coniractual services -
Informants 8.400 7,822 578 9270
Translerring prisoners 500 220 _ (20) Lozl
§.900 8,342 358 10,291
Repaws and mawntenance 21,600 19,425 2,175 16.024
"T'otal public salcty 211,150 212,701 (1,551) 331 178
Capital outlay -
IPubhic safety:
olice -
Lguipment 5.000 23,748 (18,718} __ 30,046
Total expenditures i 210,150 236,449 (20.299) 262.024

{continucd)

90

— ———




CIrY OF MORGAN CITY, LOUISIANA
Special Revenue Fund
State Prisoners' Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget (GAAP Basis) and Actual (Continued)
Year [inded December 31, 1999
With Comparative Actual Amounts for Year Ended December 31, 1998

| 999
Variance -
lravorabic [R3e
Budget Actual (Unfavorable) Actual
Defictency of revenues over
cxpenditures $ (79,550) § (89.243) § {9,693) § (55.,909)
Other inancing source:
Operating transier from -
General FFund . 51,600 49 887 (1.713) 58,906
FExcess (deficiency) of
revenues and other
financing source over
cxpenditures (27,950) (39,350) (11,4006) 2.937
F'und balance, beginning _ 74.229 74,229 . 71.292

46279 $ 34873 $__ (11.406)

s

74,229

o

FFund balance, ending
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CITY OF MORGAN CI'TY, LOUISIANA

Special Revenue Fund

Whar!l Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance -

Budgel (GAAP Basis) and Actual
Year tinded December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

Revenues:
Charges Tor scrvices
Intergovernmental - federal grant
Miscellaneous
Intcrest
Other
Total revenues

Expenditures:
Public works -
Whatl:
Repairs and mamtenance
Capital outlay -
Whar{ improvemeit projcet
Total expenditures

lixcess (deficiency) of revenues

over expenditures

Other financing source:
Transfer from Generatl Fund

I'xcess (deficiency) of revenues
and other financing source over

expendHiures
[Fund balance, beginning

Fund balance, ending,

1999
Variance -

FFavorable 9O

Budget Actual (Unfavorable) Actual
$ 4700 § 5,400  § 700 % 5.050
- - - 40,674
100 181 8 | 378
22,000 22 000 ~ -
26.800 27.581 781 53.107
6,000 1,408 4,592 29 717
40.000 - 40.000 e
46,000 1,408 44,592 WAINAY]
(19,200) 26,173 45,373 23.390)
. - - . - 37.830)
(19,200) 206,173 45,373 GE.220
) 62 621 62.621 R - 101 ]
$ 43421 $ 88794 % 45373 $___02.021

02
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CITY OF MORGAN CITY, LOUISIANA
Special Revenue Fund
Reul Estate Acguisttion FFund

Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget (GAAP Basis) and Actual
Year Ended December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

| 999
Variance -
favorable 19O
_ Budget Actual (Unfavorable) Actual
Revenues:
Miscellancous -
Interest $ 600 % 508 % (92) % (3]
Fxpendnures
Purchasc of property 25,000 25.784 (/84) ____ 3
2xcess (deficiency) of revenues
over expenditures (24,400) (25,270) (876) (3]
[-und balance, beginning, 25,738 25.738 - 25,107
IFund balance, ending 3 1,338 % 462  ___ (8706) $__ 25738

g3
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Revenues:
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CITY OF MORGAN CITY, I.OUISIANA

Special Revenue Fund

[Lake End Park Marina Fund

_ T — = = e — —_— —

Statement of Revenues, Expenditures, and Changes in frund Balance -
Budget (GAAP Basis) and Actual

Year Ended December 31, 1999

With Comparative Actual Amounts for Ycar Ended December 31, 1998

Charges for services
Miscellancous - mnterest

Total revenues

Lxpenditures:
Culture and recrcation -
Supplies and matenals:
Miscellancous

I’xcess of revenues over
cxpenditures

Other financing sources (uses):
Transfer to Lake End Park
Concession Fund

Fixcess of revenuces over
expenditores and other uses

Fund balance, beginning

IF'und balance, ending

—_— — — o

1909
Variance -

favorable |OOY

Budget Actual (Unfavorable) Actual
$ 13.500 18,922 % 5422 % | 3.G60)
750 993 243 791
14,250 19,915 5,665 4451
2,000 |10 1.890 1LY
12,250 19,805 7,555 13,102
- . - (5,000)
12,250 19,805 7,555 8,102
) 35,553 35.553 e 27451
$ 47,803 55358 b . 1.955 % 35533

94
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CITY OF MORGAN CITY, LOUISIANA
Special Revenue Fund
Emergency Management I'und

Siatement of Revenues, Expenditures, and Changes in Fund Balance -
Budget (GAAP Basis) and Actual
Yeatr Ended December 31, 1999
With Comparative Actual Amounts for Year [:nded December 31, 1998

1999
Variance -
[Favorable 1908
Budget Actual (Unfavorable) Actual
Revenues:
Miscellangons -
intcrest \ - $ 30 % 30 0% 57()
Lixpenditures:
Emergency asststance - - -
[ixcess of revenues over
expenditures - 30 30 52()
Other financing use:
Opcrating transfet 10 -
General Fund - (30) (30) (520)
Excess of revennes over
expenditures and other
financing uses - . - .
[F'und balance, beginning, - - - i
Fund balance, ending g | - % - % .
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CITY OF MORGAN CITY, LOUISIANA

Special Revenue Fund

Seafood Processing Grant Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance
Budget (GAAP Basis) and Actual

Year Iinded December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

Revenues:
Misceltancous -
Interest

I'xpenditures:

[ixcess of revenues over
expenditures

Other Tinancing source:
Opcrating transfer from:
General Fund

I<xcess of revenues and other
{inancing sources over
expenditures

F'und batance, beginntng

Fund balance, ending

_—e— e— e— — e e e e — e e — — — — —

1999 -
Variance -
[Ffavorable | OUY
Budget Actual (Unfavorable) Actual
- 4§ 14 % 62
- 14 [ 4 (2
- 14 14 02
227 527 - 465
527 541§ 14§ 527
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DEBT SERVICE FUNDS

Scwerage System hmprovement Bonds dated 3/1/60

e e Bead e P = —— —— i —y 5, —— T e - ——

1o account for monies remaining after payment of the $400,000 General Obligation Bonds.

Sales Tax Revenue Refunding Bonds, Serics 1994

- . . = were

e —— .

To accumulate monices for payment of the $2,145,000 Public Improvement Bonds, Scries 1994, which are due in
annual installments ranging from $245,000 to $340,000 through December |, 2004, Financing is to be provided
[rom a dedication of a portion of the City's % percent sales tax.

Sales Tax Revenue Refunding Bonds, Scries 1993

—_—

—_————.

To accumulate monies for payment of the $1,130,000 Sales Tax Bonds which are due in annual mstatiments
ranging from $115,000 to $145,000 through November 1, 2002, Financing is to be provided from a dedication off
a portion of the City's 1 percent sales tax.

Ordinances 1, 1, ), K, L, M, LR, N, O, P, R, U, 8, T & SW9

T'o account for monies remaining afler the payment of various paving assessment certificates.

Sidewalk Assessment

To account for moties remaining after payment of the costs for sidewalk repairs in certain areas within the City.
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CI'TY OF MORGAN CI'TY, LOUISIANA
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Debt Service Funds

Combining Balance Sheelt
December 31, 1999
With Comparative Totals for December 31, 1998

Sewerag,

System

&

Improvement

B-:mf{s 3/1/6Q  Series 1994

Refunding
Bonds

Revenue
Refunding

Bonds

Secrics 1993

e T e T e T S T S——

Ordimances
IHEJKILLMIEIN

OPRUBT & SWY

ASSETS
Cash \) >
[ ntcrest-bearing deposits, at cost 4,006
Investments, at fair valuce -
Recceivables:
Accrued interest ] -
T'otal asscts $_ . 4.07]
LIABILITIES AND FUND BALANCIES
L.iabilities;
Due to other funds $ -
Fund balances:
Reserved for debt service 4.071
Total labilitics and fund balances 4071

98

5 22
582,756
157,380

4.946

.

$_745.104

=%

745,104

$ 745,104

$ 2
029 346

167

$_930.115

$ 060,111

864,004

$ 930,115

A 217
1 .GYUD
b 19212
$ .
1,912
2 912




Sidewalk

Totals

Assessmceit ] 999_ 1908
$ 412§ 658 % 088
5,290 1,533,153 1,440,145
- 157,380 190,374
) ) 5,713 5,?!_2
315,702 $.1.096,904 3 1,636.919
g - % 66,111 $ 66,111
15,702 _1,630.793 [.570.808
b 15,702 $.1,696.904 $1.636,219

T
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CITY OF MORGAN CI'TY, LOUISIANA
Debt Service Funds

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances
Year Ended December 31, 1999
With Comparative Totals for Year Ended December 31, 1998

Sales Tax Sales Tax
Sewerage Revente Revenue
System Refunding  Relunding Ordmances
[mprovement Bonds Bonds HHTJIKT.MIRN

Bonds 3/1/60  Series 1994 Series 1993 QOPRUET & SWO

Revenucs:
Miscellancous -
Interest on investments $ g0 ¢$ §,138 $ 32479 § 37
Net change in {fair valuc of investments - 20,261 _ - ) -
T'otal revenues _ 90 28399  __ 32479 37
l-xpenditures:
Debt service - |
Principal retirement - 260,000 125,000 -
Interest and fiscal charges _ - 100,502  _ 31,047 -
Total debt service . - 360502 _ _150.047 .
fsxcess (deficiency) of revenues
over expenditures _ 90) (332,103) _(123.568) 37
Opcrating transfers in -
Pollution Abatement Fund - 360,025 . ]
Electric, Gas and Water Utility Fund _ - - _ 155,168 .
T'otal other financing sources _ - 360,025 __ 155,168 -
lixcess of revenues and other
financing sources over
expenditures and other financing
USCS 90 27922 31,600 37
FFund balances, beginning i 3,981 717182 832,404 1,875
Fund balances, ending 3 4,071  § 745104 3 _864.004 % | .U]2
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Sidewalk

Totals

Assessnient 1999 1008
A 3136 41,080 72.343
- 20.26]1 1.451
336 __61.341 73.794
- 365,000 360,000
B - _131.549 151,040
- _ 516,549 511.040
336 {455,208 {437.246)
- 360,025 358,74
- 155.168 152.277
. 515,193 511,018
3306 59 985 73,772
15,366 1.570.808 1,497 036
$ 15702  $ 1,630,793  $ 1.570,808

-
——-—
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CAPITAL PROJECTS FUNDS

——

I.ake Fnd Park Construction Fund

T'o account for the financing and construction of improvements at Lake Lnd Park. Grants and donations provide
funding for the projects.

City Hall Complex Construction Fund

_——— f—— ———— —————

"o account for the financing and constraction of renovations to the city hall. General revenues and donations
provide Tunding, for the projects.

J<conomic Development Fund

T'o account for the receipt and expenditure of proceeds from a $614,000 grant from the Louisiana fsconomic
Development Commission. The City 1s the sponsoring entity for Cal Dive International, the recipient of the erant.
l‘unds {low through the City to tinance tmprovements to the Cal Dive facility.

LCDBG Fund

,——— . =

T'o account {or expenditures related to projects for the renovation of housing for low-income citizens and lor
demolition of abandoncd housing within certain target areas of the City. Financing was provided by Louisiina
Community Development Block Grant,

1 02
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CI'TY OF MORGAN CITY, LOUISIANA
Capital Projects Fund

Combining Balance Sheet

December 31, 1999
With Comparative T'otals for December 31, 1998

Lake End City Fall

PPark Complex Ficonomic
Construction  Construction  Devcelopment
J-und Fund Fund
ASSETS
Cash % 50 $ 317 % _
Interest-bearing deposits, at cost 312 113,555 _
Investment, at [air value - 285,048 -
Accrued interest receivable - 113 _
Pduc {rom other {unds 11,000 603,329 .
Duc from other governmental units - - -
Advances to other funds - - -
Total assets $ 11362 $ 1302082 % -
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payablc 3 - % - % -
Retainage payable - - _
Due to other funds 11,102 - -
Total liabilities 11,102 - .
IFund balances:
Reserved for advances . ; _
Unreserved, undesignated N 2060 1.302.082 -
Total fund balances 260  __ 1,302,082 -

Total liabilitics and fund balances 11,362 § 1.302.082 3 .

Tt
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1.CDBG Totals
IFund 1999 {OO8
$ 87 $ 56
113,867 347,500
585,048 557,000
113 113
614,329 121,901
- 3.050
. 143.628

$.1,313.,444

b i

11,102
11,102

-

1,302.342
1,302,342

$.1,313.444

$ 1.173.248

$ 100,584
3,050
11,102

114.736

143,628
014,884

1.058.512

% 1,173,248

104
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CITY OF MORGAN CITY, LOUISIANA

Capital Projects Funds

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances
Year Ended December 31, 1999
With Comparative Totals for Year Ended December 31, 1998

Revenues:
Intergovermmental
Miscellaneous -

Interest
(Other

Total revenucs

Loxpenditures:
Supporting services
Capital outlay
Total expenditures

Iixcess {deficiency) of revenucs over

cxpenditires

Other financing source (use):
Operating transfer in (out)

Excess of revenues over expenditures
and other {inancing use

FFund balances, beginning,

IFund balances, ending,

[ (5

L.ake [ind City Hall
Park Complex [<conomic
Construction  Construction  Development
Fund IFund Fund
% - % - § 909
7 31,535 -
- - 203.440
1 31,335 204 355
- - 204,355
- 136,512 -
. 130,512 204 355
7 (104,977) -
- ___ 348,800 -
7 243,823 -
253 1.058.259 -
$ 260 $.1,302.082 % -

- e ———




1.CDBG Totals
[Fund 1999 1998

$ 16,078 % 17.087 $ 787,107

: 31,542 38,448
- 203,446 :
16,178 .. 252.075 825.555
16,178 220,533 787,107
. 136512 :
16,178  ___357,045 787,107
: (104,970) 38,448
. 348,800 (35.000)
: 243,830 3,448

- 1,058,512 1,055,064

—-——— — b- B B

$ - $.1302342  $.1.058.512
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ENTERPRISE FUNDS
(UTILITY FUNDS)

Ejeetric, Gas, and Water Utility Jund

——— T —— ——r— ——

To account for the provision of electric, gas, and water services to residents of the City. All activities necessary 1o

| > )
provide such services to residents are accounted for in this fund, including, but not himited to, administration,
operatians, maintenance, financing and related debt service, and billing and collection.

Yo account for the provision ol sanitation and sewer services to residents of the City. All activities necessary to
provide such services to residents arc accounted for in this fund, including, but not limited to, administration,
operations, maintenance, financing and related debt service, and billing and coltection.
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CITY OF MORGAN CITY, LOUISIANA
LEnterprise Funds
Utility Funds

Combmng Balance Sheet
December 31, 1999 and 1998

Llcetnic, Gas and Water
Uittty Fund

1999 190K
ASSETS —
Clurrent asscls:
Cash $ 20,368 % 36,904
Interest-bearing, deposits, at cost 2,372,170 1,742,507
Accounts regeivable -
Utihity customers 1,078,187 1. 08U 509G
Accrued utihty billings 546,253 516,106
Other 52,738 G132
Prepaid msurance 245,767 228,160
Due from other funds 267,000 403,915
Inventory, at cost 192.074 210 13
Total current assets ___4.780,5063 4,288 31
Restricted assels:
Revenue band sinking {und -
Cash 4 3
Interest-bearimg deposits, al cost 1,220,428 1,157,262
lnvestments, al fair valuc 63 632 6058
Revenue bond reserve fund -
Cash 2 5
Interest-bearing deposits, at cost 1,966,735 [LO9V]. 217
Capital additions and contingencies fund
Cash 2 3
Interest-bearing deposits, at cost 1,230,208 762,243
Investments, at {air valuc 351,225 334,386
Kevenue bond construction fund -
Cash 157 193
Interest-bearing deposits, at cost 496,188 660,699
Total testricied assets 53728581 4,.880.594
Bond issue costs, net of amortization _ 59 168 77,852
Advancces to other Tunds - .
Property, plant and equipment:
Property, plant and cquipment, at cost
net of accumulated depreciation 13,028,646 4,252,320
Construction 1 progress _ 187.379 1547
Nct property, plant and cquipment 13216025 14,259 867
lTotal asscts $ 23384337 § 23.512.624

1 08




Santtation and Sewe
Sanitation and Sewer

Utility Fund Totals

1999 190¥ 1999 1998
$ 325 % 513§ 26,093 % 37,477
097,449 912,907 3,309,619 2,655,414
55,693 61,142 1,133,880 1,150,538
4,839 12,756 551,092 528,862
. - 52,738 61,132
- - 245,767 228,160
2,731,891 2,729,684 2,998,897 3,133,599
_ 10,304 9.570 202,378 219,701
3,800,501 3,726,572 8.581.064 __ 8,014.883
- - 4 3
- - 1,220,428 1,157,262
- 63,032 60,581
- - 2 5
- - 1,966,735 1,911,217
- - 2 5
- - 1,230,208 762,243
- - 351,225 134,380
- - 157 193
- _ - 496.188 660.699
: ] - 5328581 4,886.594
- - 59,168 77,852
2,000,000 1,500,000 2,000,000 1,500,000
6,802,774 6,810,962 19,831,420 21,063,282
6075 ) - 193,454 7.547
6,808 . 844 60,810,962 20,024,874 21,070,829

- r——————

$12,609,350

$12,037.534

$35.993.687

g LA T —— B

$35,550.158
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CITY OF MORGAN CITY, LOUISIANA
Enterprise FFunds
Utility Funds

Combining Balance Sheet
December 31, 1999 and 1998

Flectrie, Gas and Water
Utihty tund

1999 1908
LIABILITIES AND FUND EQUITY -
[.1abihties:
Current liabihities (payable from current assets) -
Accounts payable ) 10,508 § S1.153
Accrued Liatnlities 811,729 346,873
Due to other funds 2,983,665 2,727,394
Total current liabilitics (payable from current assets) 3.811.902 3.125.:20)

Current liabihities (payable from restricted assets) -

Accrued interest payable - Revenue bond sinking fund 99,479 120,730
Bonds payable within one year, net of unamortized bond discount
(1999 $34,189; 1998 $34,189) and unamortized deferred amount
on refunding (1999 $63,200; 1998 $63,200) 1,167,611 082.611
Total current liabilitics (payable from restricted assets) 1,267,090 209341
Long-term liabilities -
Customers' deposits 780,083 792,492
Advances from other funds 2,000,000 1,500,000
Compensgated absciices 111,708 {04,820
Revenue bonds payable, net of current portion and unamortized
bond discount (1999 $6,046; 1998 $40,236) and unamortized
deferred amount on refunding (1999 $136,932; 1998 $200,131) 4,137,022 5,304.0633
Total long-term liabilities 7.028.813 7.701.945
Total liabilities 12,107.805 12,036,700
Fund cquity:
Contributed capital -
Mlll]iCipillily 218'}'4}]{)3 2 874,198
State and federal revenue sharing funds 301,531 34,123
FFederal, state, and parish grants 2.830.440 2998491

Total contributed capital

Retained carnings -

5 735,109

~2.200.81.2

Reserved tor revenue bond retirement 3.565,1406 30165061
Unreserved 1,970,217 2,552,745
Total retained carnings 5541.363 5,569,106

Total fund equity

Total habilitics and fund equity

110

11,270,532

§ 23.384,337
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Sanitation and Sewer

Utility Fund Totals

1999 1998 | 999 ) 1998
3 35,550 % 12,710 % 52,058  $ 93,863
257,128 40,783 1,068,857 387,656
184,508 - 3,168,173 2,727,394
477,186 83.493 4,289,088 3,208,913
- 99,479 126,730
_ - . 1,167.61] 1,082,611
- - 1,267,090 1,209,341
- - 780,083 792,492
- - 2,000,000 1,500,000
75,320 82,165 187,034 186,985
- . 4,137,022 5,304,633
75,326 §2,165 7.104,139 7.784,110
552,512 105,658 12,664,317 12,202 364
8,404,829 8,404,829 11,279,027 11,279,027
- - 30,531 34,123
953,386 998.95 3,783,826 3.997.446
9358215 9,403,784 15,093,384 15,310,596
- - 3,565,146 3,016,361
2,698,623 2,468,092 4,674,840 5,020,837
2,698,623 2,468,092 8,239,986 8.037,198
12,056,838 11,871,876 23,333,370 23.347.794
$12.609.350 $12.037534 $ 35993687 $35.550,158
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CITY OF MORGAN CITY, LOUISIANA

_——— = 7 "=x e e—— e—— e

Enterprise Funds
Utility Funds

Combining Statement of Revenues, Expenses, and Changes in Retained Earnings
Year Ended December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

Operating revenues:
Charges for scrvices -
Customers

Other
Total operating revenues
Opcerating expenses:
I’crsonncel services
Supplics and materials
f"ucl cost
Contractual scrvices

Repairs and maintenance
Other charges

[Jepreciation
Total operating expenscs
Opecrating income (loss)

Nonoperating revenues {(expenses):
St. Mary Parish - land rental reimbursement

[nterest income
Interest and fiscal charges

Total nonoperating revenucs {expenscs)

Inconie (loss) before operating transfers

Operating transfers in (out):
Operating transfers {from -
Pollution Abatement Fund
Operating transiers to -
Pollution Abatement Fund
General Fund
Sales Tax Sinking Fund
Total operating transfcrs in (out)

Net mmcome {loss)

Add: Depreciation on fixed assets acquired by federal and state

erant revenues externally restricted for capital acquisitions and
construction that reduces contributed capital

Increasce (decrease) in relained earnings
Retaimed carnings, beginning

Retamed carnimgs, ending

112

Electric, Gas and Water
Utihity Fund

$ 5,541,363

1099 1998
$14,092,129  $14,548.389
_405.049 485,178
14,497.178 15,033,567

1,057,159 1,057,732

245137 262,081

8,296,203 %.623.057
677,344 516,079
716,159 620,695
40,810 37.465

_1.373.265 §.373.669
12,406,077 12,690,778
_ 2.091.101 2.342,789

192,982 189,570
(428.301) (504,560)
__(235319) (314.990)
_1.855.782 2.027.799

] (15,4003
(1,900,000)  (1,950,000)
__(155.168) (152,277)
(2,055.168) _(2.117.677)

(199,386) (89,878)
1 71,643 171,643

5.569.106 5,487.341

$ 5.569,106




Sanitation and Sewer

_——— . —_ —

Utility Fund Totals

1999 1998 1999 1998
$1,328261 $1,353913  $15,420,390  $15,902,302
_— - 405,049 485,178
1328261 _ 1.353.913 15.825.439 _16.387.480
575,461 606,594 1,632,620 1,664,326
96,653 08,158 341,790 360,239
. - 8,206,203 8.823.057
567,826 579,627 1,245,170 1,095,706
156,963 218,235 873,122 838,930
- - 40,810 37.465
427149 391,133 1.800414 _ 1.764.802
1.824.052 _ 1.893.747 14,230,129  _14.584.525
(495.791) (539.834) 1,595,310 __ 1,802,955
0,214 9.214 9214 0.214
21,539 21,221 214,521 210,79]
- - 28.301) ___ (504,560
30,753 30.435 (204,566) (284,555)
(465.038) (509.399) 1.390.744 1.518.,400
750,000 1,099,925 750,000 1,099,925
- - - (15,400)
(100,000} (50,000)  (2,000,000)  (2,000,000)
- ; (155.168) __ (152.277)
650,000 1,049,925 (1.405.168) __(1.067.752)
184,962 540,526 (14,424) 450,648
45.569 45.569 217.212 217.212
230,53 586,005 202,788 667,860
2.468.092  1.881.997 8.037.198 7.369.338
$ 2,698,623 $2.468092 §$ 823998 $ 8037198

i3
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CITY OF MORGAN CITY, LOUJISIANA
Enterprise Fund
Electric, Gas, and Water Utihty Fund

Statement of Revenucs, Expenses, and Changes in Retained Larnings -
Budget (GAAP Basis) and Actual
Year Lnded December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

1999
Variancce -
FFavorable 1998
Budget Actual (Unfavorable) Actual
Operating revenucs:
Charpes for services -
Customers $ 14,145,000 $14,092,129 § (52,871) $14,548,389
Other 535,600 405,049 (129,951) 485,178
T'otlal operating revenuces 14,680,000 14,497 178 (182.822) 15,033,567
Opcerating expenses:
Personnel services 1,055,398 1,057,159 (1,761) 1,057,732
Supplics and materials 392,650 245,137 147,513 262,081
IF'uel costs 8,442 140 8,296,203 145,937 8,823,057
Contractual services 725,950 677,344 48,606 516,079
Repairs and maintenance 459,000 716,159 (257,159) 620,695
Other charges 30,600 40,810 (10,810) 37,465
Depreciation 1,325,000 1.373.265 (48.265) 1.373.669
Total operating expenses 12.430.138 12,406,077 24.061 12,690,778
Operating income _ . 2.249.8062 2,091,101 (158.761) 2,342,789
Nonopcrating revenues (CXpenses):
Interest income 170,000 192,982 22,982 189.570
Interest and fiscal charges _ . (338.368) (428.301) (89,933) (504,560)
Total nonoperating revenues
(expenses) (168.368) (235,319) (66,951) {314.990)
Income before operating transfers 2,081,494 1,855,782 (225.712) ._2.027.799

(continucd)
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CI'TY OFF MORGAN CITY, LOUISIANA
Enterprise Fund
[lectric, Gas, and Water Utility Fund

Statement of Revenues, Expenses, and Changes in Retatned Farnings -
Budget {GAAP Basis) and Actual (Continued)
Year Ended December 31, 1999
With Comparative Actual Amounts for Year Ended December 31, 1998

| 999
Variance -
Favorable | UV
Budget Actual (Unfavorable) Actual
Operating transfers i (out):
Operating transfers to -
General Fund $ (1,900,000) § (1,900,000) - $(1.950.000)
Pollution Abatement FFund - - {15,400}
Sales Tax Sinkimg Fund (155.168) (155,168) _ - a2 oyh
Total operating transfers in (out) (2.055.168) (2.055.168) _ - (2.117.677)
Net income (loss) 20,320 (199,386) (225.712) (89.878)
Add: Deprectation on fixed assets acquired
by federal and state grant revenues
cxternally restricted for capital
acquisitions and construction that
reduces contributed capita ) - 171.643 171.643 | 71,643
Increasc (decrease} 1n
retained carnings 20,326 (27,743) (54,009) 81,765
Retained carnings, beginning 5.509.106 5,569,100 - 5,487.341
Retained carnings, ending $ 5595432 F 5.541.303 3 __(54.069) § 5,509 100

15
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CITY OF MORGAN CITY, LOUISIANA

Iinterprisc Fund

Llectric, Gas, and Water Utility Jfund

Statement of Expenses by Department Compared to Budget (GAAP Basis)

Year Inded December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

OPERATING EXPENSES

Flectric generation:

Supplies and materials -
Auto and truck
Miscellancous
Small tools and supplies

fuel costs -
LIEPA - energy
1.LELPA - demand

Contractual services -
Professional {ees
Telephone
Utihties
Reimburseient from LLEPA

Depreciation

Total ¢lectric generation

1999
Variance -
Favorable | OV ¥
Budgel Actual (Untavorablc) Actual
$ - - ¥ - % 20
. 13,310 (13,310) 22038
. - 271 (571) I N I
- 13,881 (13,881) 23 481
4,410,000 4,324,622 85,378 4,355,360
3,400,000 3.385.802 14,135  3.847.7106
7.810.000 7,710,487  _ 99.513 8.203.082
5,000 4,725 275 -
- 3,855 (3,855) 4.076
- 160,313 (100,313} 118,933
i _ - (176.715) | 76,715 (3306.180)
5.000 (7.822) 12.822 (183.471)
255,000 555.480 (480) 556,307
8,370,000 8,272,032 07.908 8,599 3199
(contmucl)
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CITY OF MORGAN CITY, LOUISIANA

Enterprise Fund

Electric, Gas, and Water Utility Fund

Statement of Expenses by Department Compared to Budget (GAAP Basis)

(Continued)
Year Ended December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

[<lectric transmission and distributiomn:
Personnel services -
Salaries and wagces
Hospitalization
Retircment and uncimployment
Other

Supplies and matcerials -
Auto and truck
Miscellaneous

Small toals and supplics

Contractual scrvices -
Lamps and street lights

Telephone
Ultilities

Repatrs and maimtenance -
Liquipmeont
Poles
[.incs
Mefers
Transformers
Contract line repair
Preventive maintenance

Environmental monstoring

Deprectation

Total electric transmission
and distribution

_— — — —_— — —

Variance -

‘avorable 1998

- Budget Actual (Unfavorable) Actual
$ 340,551 $ 342,839 §  (2,288) 344,594
22,639 23,033 (394) 22,155
19,555 18,922 633 18,693
200 90 110 108
382,945 384,864 (1.939) 385,550
42,400 24,317 18,083 24,606
25,000 42,742 (17,742) 30,471
24,500 10.020 . 14,480 18,284
91,900 77.079 14,821 13,361
20,000 40,726 (20,726) 12,457
5,500 2,064 3,436 3,842
7,500 5.375 2,125 6,011
33.000 48.165 (15.165) 22310
15,000 58,945 (43,945) 27,046
7,500 14,543 (7,043) 16,132
65,000 64,621 379 81,047
10,000 14,291 (4,291) 10,508
30,000 21,643 8,357 25,539
112,000 104,470 7,530 06,957
100,000 100,676 (676) 11,668
110,000 201,363 (91,363) 123.855
449,500 580,552 (131,052) 502,752
280,000 288.312 (8,312) 285,727
1,237,345 1,378,992 (141.647) 1.2069.700
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CITY OF MORGAN C)TY, LOUISIANA

Linterprise Fund

Electric, Gas, and Water Utility Fund

Statement of Expenses by Department Compared to Budget (GAAP Basis)

(Continued)
Year Ended December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 19938

Watcr manufacturing:

I’ersonnel scrvices -
Salarics and wages
I lospitalization
Retirement and unemployment

(Hher

Supplics and materials -
Auto and truck
Chemicals
Miscellaneous

Small tools and supplics

Contractual services -
Power
Telephone

Professional {ces

Repairs and maintenance -
Building
LEguipment

Pumping station and lines

epreciation

Toral water manufacturing

Variance -
Favorable 19098
~ Budget Actual (Unfavorable) Actual
$ 195,464 § 197,195 § (1,731) 200,514
21,820 20,0006 1,754 18,272
11,095 12,823 (1,728) 12,761
- 188 (188) _ -
228,379 230,272 (1.893) 231.547
5,000 3,795 1,205 4,473
88,000 66,048 21,952 75,714
7,000 8,770 (1,776) 1,367
2.000 2397 (397) 3.342
102,000 81,016  _ 20.984 90.896
115,000 105,155 9,845 109,339
3,500 3,997 (497) 3,987
2.000 354 1,646 952
120,500 109,506 10,994 114,278
3,000 44,511 (41,511) 23,988
8,000 3,702 4,298 9,381
12,000 0,527 5,473 11,531
23,000 54,740 (31,740) 44,900
140.000 109,896 30.104 131,478
613,879 585,430 28.449 613,099
(continucd)
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CITY OF MORGAN CITY, LOUISIANA

Enterprise Fund

Electric, Gas, and Water Utility Fund

Statcment of Expenses by Department Compared to Budget (GAAP Basis)

(Continucd)
Year Ended December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1993

Water distribution:
Personnel services -
Salarics and wagces
[lospitalization
Retirement and unemployment

Other

Supplics and matcrials -
Auto and truck
Miscellancous
Small tools and supplies

IF1ll shells and concretle

Contractual services -
Scrvice conneclions
Mapping cxpenses
I'clephone
Utilities

Repairs and maintenance -
Repair parts - meters
Towers and lines

Equipment

Depreciation

Total water distribution

Yarance -

FFavorable 1998

Budget Actlual (Unfavorable) Actual
3 81,573 % 84,148  $ (2,575) 79.42 1
8,848 8,147 701 7,223
4.951 4,769 182 4.245
1,000 98 002 102
06,372 07,162 (790) 90,991
5,500 567 4,933 259
5,500 2,757 2,743 5,552
5,000 1,319 3,681 1,985
3.000 L1110 1.890 1,222
19.000 2,753 13,247 9018
12,000 6,183 5,817 13,136
6,000 - 6,000 1.881
500 119 381 59
_2.250 1. 901 349 2.089
20.750 8.203 12.547 17.165
10,000 15,825 (5,825) 10,934
15,000 16,584 (1,584) 14,028
5.000 11.075 (6,075) 7.003
30,000 43.484 (13,484) 31.965
115,000 123707 (8.707) 118.406
281,122 278.309 2.813 267.545

(continucd)
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CITY OF MORGAN CITY, LOUISIANA

Enterprise [fund

Flectric, Gas, and Water Utihity Fund

Statement of Expenses by Department Compared to Budget (GAAP Basis)

(Continued)

Year J<ndced December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

(ias distribution:
Personnet services -
Salaries and wages
i lospitalization
Retirement and unemployment

Other

Supplies and materials
Auto and truck
Miscellaneous
Small tools and supplics

Chemicals

Iuel costs -
Gas purchased

Contractfual services -
Insurance
Calibration of mceters
Consultant fees
Service connections
Telephone

Utihfies
Repatrs and mamtenance -
l.ines, melers and equipment

Depreciation

Total gas distribution

Vanance -
I‘avorable 1998
- Budget Actual (Unfavorablc) Actual
$ 53,155 % 50,311 % 2,844 % 52,541
5,040 4,545 495 5,620
3,410 3,396 14 3,526
200 68 432 :
62,105 58,320 3,785 01,687
7,500 7,193 307 7,082
6,500 3,976 2,524 4,930
1,700 573 1,127 1,563
3,000 2.244 156 1,912
18.700 13.986 4,714 15,487
632,140 385,716 46,424 619,975
25,000 25,000 - 25,000
5,000 2,828 2,172 2,990
17,000 12,229 4,771 1,594
3,000 1,099 1,901 1,637
600 682 (82) 621
750 /81 (31) 830
51,350 42,619 8.731 32,672
19,000 10.785 8215 17,411
195,000 211,892 (16,892) 200.319
978,295 923.318 34.977 947,551
(continued)
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CITY OF MORGAN CITY, LOUISIANA
Enterprise Fund

Electric, Gas, and Water Utility Fund

Statement of Expenses by Department Compared to Budget (GAAP Basis)

(Contin

ued)

Year Ended December 31, 1999
With Comparative Actual Amounts for Year Ended December 31, 1998

Varjance -
FFavorable 1998
Budget Actual (Unfavorablc) Actual
Gieneral and administrative:
Personnel services -
Salarics and wages $ 247265 $ 247,565 % (300) § 249,960
Hospitalization 22,396 23,220 (824) 22,364
Retirement and unemployment 15,686 15,539 147 15,633
Other 250 197 33 -
285,597 286,521 (924) 287,957
Supplics and maftcrials -
Miscellaneous 3,000 7,736 (4,736) 9,201
Office supplies 10,000 5,601 4,399 4,319
Postage 30,000 34,846 (4,8406) 31,619
Travel, truck and auto 4,000 4,428 (428) 4,353
Uniforms 1.550 811 739 346
48,550 _53.422 (4,872) 49.838
Contractual services -
Utilitics 500 379 121 445
Yata processing 10,000 5,301 4. 699 3,719
ues and subscriptions 350 966 (616) 305
Insurance 450,000 430,483 19.517 465,096
Professional fees 30,000 19,231 10,769 20,320
Tetephone 15,000 11,129 3,871 2,596
St. Mary Waterworks District #2 9.500 9,184 316 10,584
515,350 476,673 38.677 513,125
Repairs and matntenance -
Fiquipment 30,000 20,098 3,402 23,0067
Other charges -
Bad debts 30,000 40,810 (16.810) 37,465
Depreciation 40,000 83,972 (43.972) 81,432
Total general and administrative 0949.497 067,996 (18.499) 993 484
Total operating expensces $ 12,430,138 312406077 §_ 24,061 $12.690,778
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CITY OF MORGAN CITY, LOUISIANA
Enterprise Fund
Sanutation and Sewer Utitity Fund

Statement of Revenues, Expenses and Changes in Retained Earnings -

Budget (GAAP Basis) and Actual
Year Ended December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

Opcrating revenues:
Charges for services -
Customers

Operating experises:
Personnel services
Supplies and materials
Contractual services
Repairs and maintecnance

Depreciation

Total operating expenses

Operating loss

Nonoperating rcvenucs:

St. Mary Parish - land rental reimbursement

Interest inconic

Total nonoperating revenue

l.oss before operating transfers

1999
Variance -
Favorable 1998
~ Budget Actual (Unfavorable) Actual
$1.320.771  $ 13282061 % 7490 % 1.353.913
594,474 575,461 19,013 606,594
97,500 96,653 847 98,158
619,211 567,826 51,385 579,627
235,000 156,963 78,037 218,235
_ 397,000 427,149 (30.149) 391.133
1,943,185 1.824,052 119,133 1,893,747
_ (622.414) (495,791) 126,623 (539.834)
10,320 9,214 (1,106) 9214
22,000 21,539 (3.461) 21,221
35,320 30.753 (4,.567) 30,435
(587.094} (465.038) 122,456 (509,399)
(continucd)
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CITY OF MORGAN CITY, LOUISIANA

I:nterprise Fund

Sanitation and Sewer Utility Fund

Statement of Revenues, Expenses and Changes in Retained Earnings -
Budget (GAAP Basis) and Actual (Continued)
Year Einded December 31, 1999
With Comparative Actual Amounts for Year Ended December 31 , 1998

Operating transfers in (out):
Opcratimg transfer from -
Pollotion Abatecment Fund
Opcrating transfers to -
General Fund

Total operating transfers in (out)
Net income
Add: Depreciation on fixed assets
acquired by federal and state
grant revenues externally
restricied for capital acquisitions
and construction that reduccs
contributed capital
Increase in retained earnings

Retained carnings, beginning

Retained earnings, ending

1999
Variance -

I‘avorable 1998

~ Budget Actual (Unfavorable) Actual
$ 800,000 $ 750,000 % (50,000) $ 1,099,925
(100.000) (100.000) _ : (50.000)
700,000 050,000 _ (50,000 _ 1.049925
112,906 184,962 72,056 540,526
- 45,569 _ __ 45.569 45,569
112,906 230,531 117,625 586,095
2,408,092 2.468.092 - 1,881,997

$ 2,580,998
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CITY OF MORGAN CITY, LOUISIANA
Enterprise Fund
Sanitation and Sewer Utility Fund

_ —_— — — -

Statemeni of Expenses by Department Compared to Budget (GAAP Basis)
Year Ended December 31, 1999
With Comparative Actual Amounts for Year Ilnded December 31, 1998

lixpenses:
Sanitation:

Personnel services -
Salaries
Hospitalization
Retirement benciits

Contract labor

Supplies and matenals -
Small tools and supplies
Truck expense

Miscellancous

Contractual services -
Insurance
Solid waste disposal
Telephone

Utihitics

Repairs and maintenance

Depreciation

Total sanitation expenses

124
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1999
Variance -
Iravorable 1998
Budget Actual (Unfavorable) Actual
$ 231,312 223,751  § 7,501 % 230,758
23,352 22,272 1,080 22,057
15,747 14,787 960 4,752
175 14 161 40
270.586 260,824 9.762 273,607
4,500 5,400 (900) 963
45,000 43,740 1,260 47,447
6,000 1485 (1.485) 11,516
55,500 50,025 _____(1,125) 59,926
45,000 45,000 - 45,000
285,000 261,148 23,852 259,510
700 691 Q 711
700 826 (1206) 675
331,400 307.665 23.735 305,896
146,000 108.729 37.271 135,162
45.000 77,405 (32.405) 36,594
848,486 811.248 37,238 811.185

(continucd)
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CITY OF MORGAN CITY, LOUISIANA
Enterprise Fund
Sanitation and Sewer Utility Fund

Statement of Expenses by Department Compared to Budget (GAAP Basis) (Continued)

Year Ended December 31, 1999

With Comparative Actual Amounts for Year Ended December 31, 1998

Sewer:

Personnel scrvices -
Salarics
Hospttalization
Retirement benefits

Other

Supplics and materials -
Small tools and supplies
Fruck expensc
Miscellancous

Ii1ll shells and concretc

Contractual services -
}.and rental
Insurance

Utihtics and telephone

Repairs and maintenance -
Lquipment

Pumps and Lines

Depreciation

Total sewer expensces

1999
Variance -
Ifavorable 19008
Budget Actual (Unfavorable) Actual
$ 128,442 § 129,767 (1,325) § 142,949
8,951 9,462 (511) 9.714
6,695 6,694 l 7.239
1,000 - 1.000 _ .
145,088 145,923 (835) _ 159902
2,000 2.081 (81) 2,284
5,000 3,914 1,086 4,254
6,000 5,588 412 5,270
6.000 4,457 1.543 4,744
19.000 16.040 2.960 _ 16,552
7,347 7.347 - 7.347
16,000 19.000 (3,000) 15,315
80.300 55,571 24729 103.794
103.647 81.918 21,729  126.456
5,000 12,448 (7,448) 10,286
60.000 18,760 41.240 53,825
65.000 31.208 33,792 04,111
145,000 143 258 [.742 148.008
471,735 418347 59 388 515.119

125
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CI'TY OF MORGAN CITY, LOUISIANA

Enterprise Fund

Saniiation and Sewer Utihity Fund

Statement of Expenses by Department Compared to Budget (GAAP Basis) (Continued)

Year Iinded December 31, 1999
With Comparative Actual Amounts for Year Ended December 31, 1998

L S —

1999
Variance -
FFavorable 1998
~ Budget Actual (Unfavorablc) Actual
Sewer treatment plant:
Personnel services -
Salarics $ 149,768 $ 144,693 § 5,075 147,401
[Hospitalization 11,627 11,627 - 10,729
Retirement benefits 9,905 10,235 (330) 9,660
Other 1,500 2,159 5,341 5,295
178.800 168,714 10,086 173.085
Supplies and matcrials -
Truck expensc 4,500 3,602 898 2,807
Chemical 3,500 7,702 (2,202) 6,064
Miscellancous 5,000 4,885 115 4,671
Office supplies 1,000 664 336 1,346
Small tool and supplies 7.000 1,135 {135) 6.792
— 23,000 23.988 (988) 21.680
Contractual scrvices -
Insurance 10,000 13,000 (3,000) 10,000
yues and subscriptions 300 85 215 127
Land rentals 30,864 30,864 . 30,864
Professtonal fees 16,000 22,151 (6,151) 12,628
Utilitics 100,000 74,258 25,742 76,409
Telephone 2,000 1,780 214 2,170
Sludge fees 25.000 30.099 (11,099 15017
184.164 178,243 5,921 147,275
Repairs and matnienance 24,000 17,026 6,974 18,962
Depreciation 207,000 206,486 S14 206,441
Total scwer treatment plant
CXPENSCS 016.964 594,457 22,507 367,443
Total expenses $ 1,943,185 $1.824052 $_ 119033 3 1,893 747
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CITY OF MORGAN CITY, LLOUISIANA
[<nterprise Funds
Utility Funds

Combining Statement of Cash Flows
Years Ended December 31, 1999 and 1998

Cash flows {rom operating activitics:
Opcrating icomne (loss)

Adustments 1o reconcile operating income (loss) Lo net cash
provided by operating activities -
[Jepreciation
Changes in current assets and habilities:
(Increasc) decrease i accounts receivable
(Increasce) decrease in inventory
(Increase) decrease in prepaid expenses
Decrease in accounts payable
Increase (decrease) in accrucd hiabilities
Increasc {(decrease) in compensated absences

Total adjustments

Net cash provided (used) by operating activities

Cash flows from noncapital financing activities:
Cash received from other funds
Cash paid to other funds
Operating transfers in from other funds
Operating translers out to other funds
Net cash provided (used) by noncapital
financing activities

Cash flows from capital and related financing activities:
Acquisition of plant and equipment
Principal paid on revenuc bond maturities
Interest paid on revenue bonds/lcases
Grant received from parish -
Increase (decrease) in customers meter deposits
Net cash used by capital and related
financing activities

Cash flows from investing activities:
Purchasce of tnterest-bearing depostts and investinents
Procecds from the sale and maturnitics of interest-bearing
deposits and mvestments
bnterest on interest-bearing, deposus and investments
Net cash provided by mvesting activitics
Net increase in cash and cash equivalents
Cash and cash cguivalents, begimning ol period

Cash and cash equivalents, end of period
b

127

Flectric, Gas, and Walter
Utility [Fund

1,373 265

(10,544)
8,057
(17,607)
(34,645)
464,856

0,888

1.800.270

3.891.371

8Y99.616

(2,055,168)

_(1,155,552)

(336,969)
(1,180,000)
(338,370)

(12,409)

1999 1998
$ 2.091,101 $ 2342789

1,373,609

377,81V
(6,522)

80,168
{(11,785)
(108,357)

14,103

1,719,095

4.061.884

755,050

-

(2,117.677)

(1.362,021)

(920.546)
(1,105,000)
(413,303)

16,60

(1.807,748)

(2,422.184)

(121,218)

101,329
192 987

173,093

1,041,164
6,169,769

$ 7,210,933

(256,669)

238,925
189,570

/1,620

449 505
5,720.264

$ 6.1069.769




Sanitation and Sewer

——

Utilitéf FFund i Tolals B

1999 1098 1999 1998
$ (495791} $.¢539.8341 $1.595310 $ 1.802.955
427,149 391,133 1,800,414 1,764,802
13.366 4.830 2.822 382,649
(734) 9G4 17,323 (5,528)
X . (17,607) 80,168
(7,160) (7,851) (41,805) (19,636)
216,345 (5,285) 681,201 (113,642)
(6.839) .. 27,188 49 41,29}
642.127  _ 411,009 2442397 2130104
146336 _ (128.825) 4.037.707 3.933.059
96,000 96,000 995,616 851.656
(410,240) (756,569) (410,240) (756,569)
750,000 1,099,925 750,000 1,099,925
(100.000) (50,000) _(2.155,168) _(2.167.677)
335,760 389,356 __ (819.792) (972.665)
(428,495) (171,219) (765,464)  (1,091,765)
- - (1,180,000)  (1,105,000)
- - (338,370) (413,303)
0.214 0,214 0214 0214
. - - (12.409) 16,665
(119.281) ___ (162,005 _{2.287,029) _(2.584.189)
- ; (121,218) (256,669)
_ ] 101,329 238,925
21,539  _ 21.221 214,521 210,791
21,53 21.221 1904.632 193,047
84,354 119,747 1,125,518 569,252
913,420 793.673 7,083,180 6,513,937
$ 997,774 $_ 913,420 $8.208,707 $ 7,083,189
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CI'TY OF MORGAN CITY, LOUISIANA

Linterprise IFunds

Utility Funds

Combining Statement of Cash Flows (Continued)

Yecars Ended December 31, 1999 and 1998

Reconciliation of cash and cash equivalents per statement of
cash flows 1o the balance sheet:
Cash and cash cquivalents beginning of period -
Cash - narestricted
Interest-bearing deposits - unrestricied
Cash - restricted
Interest-bearing deposits - restricted
I.ess: Interest-bearing deposits and investments with a
maturity over three months
Jotal cash and cash cquivalents

Cash and cash equivalents, end of period -
Cash - unrestricted
Interest-bearing deposits - unrestricted
Cash - restricted
interest-bearing depostts - restricted
LLess: Interest-bearing deposits with a maturity
over three months
Total cash and cash equivalents

Nt tncrease

129

Utility 'und

1999 1998
$ 36964 $ 20,536
1,742 507 1,188.89
206 197
4,491,421 4.612.936
(101,329) (102.296)
G.169.769 5.720.264
26,368 36.964
2,372.170 1,742.507
165 206
4,913,559 1.491.42)
(101,329) (101,329
_7.210.933 6.169.769

$ 1,041,164

$ 449,505




Utility Fund Totals

1999 1998 1999 1998
$ 513 $ 285 $ 37477 $ 20821
912,907 793,388 2,655,414 1,982,279
. : 206 197
i : 4,491,421 4,612,936
- __(101.329) (102.296)
913.420 793.673 7.083.189 6.513.937
3725 513 26,693 37,477
097.449 012,907 3,369,619 2,655,414
; : 165 206
; : 4,913,559 4,491,421
. i (101.329) __(101.329)
997,774 913.420 8,208,707 7.083.189
84.354 119,747  $ 1,125,518 569,252
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CITY OF MORGAN CITY, LOUISIANA

Enterprise Fund

Electric, Gas and Water Utihity Fund

Statement of Changes in Restricted Assets

Year inded December 31, 1999

Cash and interest-bearing deposits, January |, 1999

Cash receipts:

Transfers {rom operating account

Interest income received
Total cash receipts

Total cash and interest-bearing deposits

Cash disbursements:

IPrincipal payments
Interest payments
Paying agents' fecs

Capital additions, improvements, replacements and rencwals
for operation of the Electric, Gas and Water Utility Fund
Total cash disburscments

Cash and interest-bearing deposits, December 31, 1999

}31

Revenue Bond
Sinking l‘und

Revenue Bond
Reserve Fund

$ 1,217.846

1,502,581
23,117
1,585,698

2.803.544

I,180,000
338,370
1,110

s

1.519.480

$ 1,284,064

$ 1.911.222

59,915
2551

1.966.737

% 1,966,737




Caputal
Additions and  Revenue Bond
Contingenciecs  Construction
FFund lFund Total

$ 1,096,634 % 060,892 § 4.8806,594

526,520 i 2,089,101
42.786 12,863 134,281
569306 _ 12.863 2,223 382
1.665.940 673,755 7.109.976

. i 1,180,000

- i 338,370

i i 1,110
84.505 77.410 261.915
84.505 77.410 1.781.395

$ 1,581,435 F__ 496345 §_5.328.58]
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Central Garage Fund -

Sclf-Insurance f'und -

INTERNAL. SERVICE FUNDS

To account for the purchase of gas, oil and other materials necessary for the maintenance
and repair of municipal vehicles and equipment. These materials and services are
provided to the City's various departments on a cost-reimbursement basis, This fund was
cstablished during the fiscal year ended December 31, 1989,

['0 account for monies accumulated to provide self-imsurance agatnst any possible future
claims.
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CITY OF MORGAN CITY, LOUJSIANA
Internal Service Funds

Comparative Balance Sheet
December 31, 1999 and 1998

— — e— e—— —— E— —— E—— E—— = = = E—— E—— E— E— E—

ASSITS

Current asselts:
Cash
nicresi-bearing deposits, at cost

nvestments, at fair value
Jue from other funds

T'otal current assets

guipment, at cost, net of
accumulated depreciation

(1999 - $34.656; 1998 - $33,219)

Total assets

LIABILITTES AND FUND EQUITY

Liabilities:
Accrued habilities
Deferred revenues
IDue to other funds
Total habilitics

I‘'und cquity:
Retained carnings -
Unreserved -
Designated for self-imsurance claims

Undesignated
Total fund equity

Total habilities and fund equily

134

Central
Garage Fund

1999 1998

—

—

4,581 0019

4581 3 RUL

4081 _ (.019

4,081 0.01Y

iFo

4581 $ 6,019




Sclf

Insurance lIFund Totals

QOO o JO98 1999 ) 1998
371 $ 207  § 371 $ 207
2.852 006 2,852 6
613,740 584,317 613,740 584,317
| 04 850 104 i 850
617,067 585,470 617,067 585.470
- - 4.581 6.019
617,067 $_ 585470 30621648 % 591489
10,000 3 - $ 10,000 § -
150,000 150,000 150,000 150,000
120.750 _ 84.250 120,750 84,250
280.750 ___ 234.250 280,750 234.250)
336,317 351,220 336,317 351,220
- - 4581 6.019
336,317  _ 351.220 340,898 357,239
$ 617,067 3 585470 $ 621,648 $§ 591,489
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CITY OF MORGAN CITY, LOUISIANA

Internal Service Funds

Combining Statement of Revenues, Expenses, and Changes in Retamed arnings
Year Ended December 31, 1999
With Comparative Totals for Year Ended December 31, 1998

Operating revenuces:
Charpes for services

Opcrating expoenses:
Central garage expenses
Self-insurance fund expenses
Total operating expenses

Operating income (loss)

Non-operating revenues:
Interest income

(Income) loss before operating transfers
Operating transfers in (out)

Net income (loss)
Retained carnings, beginning

Retained carnings, ending

Totals

1999

| OVE

Central Self
Garage Insurancce
Fund Fund
S 214,799 -
214,775 -
_ - 44 .330)
214,775 44.330
24 (44,330)
_ - 29.427
24 (14,903)
— (_].*462.} —
(1,438) (14,903)
— 6,019 351.220
3 4.581 336,317

130
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$_ 214,799 &

'
o,
-
g
P
) —r

214,775 226,853
44,330 30,940
259.105 257.793
(44.306) (31.264)
29.427 30.006
(14,879) (1,258)

— {1462y _ 4532
(16,341) 3 274
357.239 353,965

$ 340,898 $__357.239




CITY OF MORGAN CITY, LOUISIANA
Internal Service Fund
Central Garage Fund

Comparative Statement of Revenues, Expenses, and Changes in Retained Earnings
Years Ended December 31, 1999 and 1998

1999 1908

Operating revenues:
Charges for services -
Parts and labor

$ 214,799 S 226,529

Operating expenses:

Salarics 115,242 113,824
Zetirement contributions 6,759 6,454
ayroll taxes 714 1,638
lospitalization 11,355 [ 1,036

Parts 64,794 B0, 175

Shop supplies and small tools 854 1,592
Utihities and telephone 2,575 2,802

Repairs 3.583 3.370

Miscellancous 3,402 4,512
[depreciation 1.437 1,450

Total opcrating, expenses 214,775 220,853
Operating income (loss) before operating transiers 24 (324)
Operating transfers in:
Operating transfers from (to) General lfund (1.462) 4,532
Net income (loss) (1,438) 4,208
Retained carnings, beginning 6.019 .81 1

$ 4,58 ) 3 0,019

Retained carnings, ending
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CITY OF MORGAN CITY, LOUISIANA
internat Service Fund
Sclf-Insurance [Fund

Comparative Statement of Revenues, Expenscs, and Changes in Retained Earnings
Years Ended December 31, 1999 and 1998

1999 1098
Opcrating revenues:
Insurance refund $ . $ .
Self-insurance fund cxpenses 14.330 30.940
Operating loss (44,330) (30,940)
Non-operating revenucs:
Interest 29.427 i 30,0006
Net loss (14,903) (934)
Retained earnings, beginning 351,220 352,154
Retained carnings, ending, $ 336317 351,220
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CI'TY OF MORGAN CI'TY, LOUISIANA
Internal Service Funds

Combined Statement of Cash Flows
Years Ended December 31, 1999 and 1998

Cash flows from operating activities:
Opcrating income (Joss)
Adjustments to reconcile operating income (loss) to net cash
provided by operating activities -
Depreciation
Changes in current assets and Habilities:
Increase (decrease) i accounts payable and other lLiabilities
‘otal adjustments

Net cash provided (used) by operating activities

Cash flows from noncapital financing activities:
Opcrating transfers from (to) other funds
Cash paid to other funds

Cash recerved from other funds
Net cash provided by noncapial financing activitics

Cash flows from capital and refated financing activities:
Acquisition of equipment

Cash flows from investing activities:
Interest on nterest-bearing deposits and investients

Purchase of investments
Net cash provided by investing activitics

Net increase in cash and cash equivalents
Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year
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Central Garage Fund

ol

1999 1998
S 24 3 (324
1,438 1,450
Y T
1462 1,126
(1,462) 4,532
LLﬂQél 4,53é
- (5.658)

———
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Sell Insurance Fund Totals

[ 999 1993 1990 1998

[T —

(44.330) $__(30.940) § (44.306) 3__(31.264)

- - 1,438 1,450
10,000 ___(10.439) 10,000 (10.439)
10,000 10,439y _ 11438 (8,989)
(34330) _.__(41,379) (32.868) ____(40,253)

i : (1,462) 4,532

- (850) - (850)
37,246 ____ 42300 37.246 _42.300
37,246 41,450 35.784 45,082

- : - —(5.658)
29,427 30,006 29,427 30,006
(29,423) _.__(30,004) (29.423) (30,004)

4 2 4 ) 2
2,920 73 2,920 73

303 _ 230 303 230
3223 § 303 0§ 3223 303

140



co T T T T T T T — — — — — — —— —

FIDUCIARY FUNDS

PENSTON TRUST FUND

Police Pension and Relief Fund

————— — —— —— —_— —

To account for retirement benefits paid to eligible policemen (hired prior to September 30, 1977).
Funding 1s provided by the General Fund.

EXPENDABILE TRUST FUNDS

J—— —— T — —_— e ———

Morgan City Young Fund

—_———

To account for contributions from the I & B Young Fund, a private donor, dedicated lor specific
PUrPOSCS.

Swamp Garden Fund

To account for contributions from private sources dedicated to improvements at the Swamp Garden.

Morgan City Beautification Fund

————— _ —_—————— -

To account for contributions from private donors for beautification projects in the city.

Morgan City Muscum louse

—_————————— .

To account for contributions dedicated 1o improvements of the muscum as well as receipts from
opcrations of the museum,

Schreicr louse Fund

To account for contributions dedicated to improvements of the Schreler Flouse, which was donated to the
City in 1985, as well as receipts from opcrations of the house.

NONEXPENDABLLE TRUST FUND
Cemetery “Lrust Fund

To account {or principal trust amounts and related investiment income. The income portion of the trust
can be usced to maintaim the City's mausoleums.

AGENCY FUNDS

Payroll and Disbursement Funds

f—— e d M Ty e ———— =

To accountor the centralization of two clearing accounts which arc used for the disbursements (exeept
for transfers between funds) of all City funds, including those for purchases, payroll and payroll-relaled
Costs,
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CI'TY OIF MORGAN CITY, LOUISTANA
I\iduciary Funds

Combining Balance Sheet
December 31, 1999

With Comparative Totals for December 31, 1998

ASSLETS

Cash
Interest-bearing deposits, at cost
nvestments, at far valtuc
Receivables:

Accrued mtercst
Duc from other funds
Inventory

Total assects

LIABILITIES AND FUND BALANCLES

Liabihties:
Accounts payable
Accrued habilities
Duc to other Tunds
Total habihtics

Fund balances:
Reserved for mventory
Reserved for perpetual care
Utreserved -
Designated for specific purposes
Total tund balances

Total habilities and fund balanccs

142

Trust Fund

Police Pension
and Relief Fund

Lxpendable
Trust Funds

Nonexpendable
Lrust Fond

|

2,418
44,192

1,457
9

-

51,076

3,909

3.909

47,167

47.167

21,076

4,249

158,979

1,110
45.064
4,900

214,302

136
3,674

39.36Y

43.179

4,900

160,223

171,123

214,302

$ 1 (3,770
JG3 7266

O |

$ -
414,007
414,097
b 414,097




Apcncy Funds

.

Payroll Disbursement Totals

Fund Fund 1999 1998
$ 98,291 ¥ $§ 118,728 & 148,627
- 203,171 189,188
403,266 395,786
- - 2,628 5,018
83,483 1,040 129,596 86,831
- - 4,900 4,900
$__181.774 3 1,040 3§ 862,289 & 830,350
$ - 3 1,040  § 1,176 & 1,593
159,609 - 167,192 151,664
22,165  __ - 61,534 55,302
181,774  __ 1.040 229,902 208,559
- - 4,900 4,900
- - 414,097 414,690
- - 213,390 202,201
- T 632,387 621,791
$ 181,774 X} 1,040 §  862.289 % __830.350
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CITY OIF MORGAN CI'TY, LOUISIANA

Pension Trust Fund
Police Pension and Relief Fund

Comparative Statement of Revenues, Expenses, and Changes in Fund Balance
Year Endced December 31, 1999 and 1998

Operating revenues:
Contributions

l<xpenses:
Benefits paid

Operating income

Nonoperating revenuces:
Interest mcome

Net income
I'und balance, beginning,

I'und balance, ending

1999 1998
$ 49,636 47.236
49,636 47.236
1,889 2.092
1,889 2.092
45,278 43,186
$ 47.167 45,278

144




_—  —_— —_— —_—  —_—  — —_— — — — —

CITY OF MORGAN CITY, LOUISIANA

Fension Trust Fund

Police Pension and Reliet Fund

Comparative Statcment of Cash Flows

Year Ended December 31, 1999 and 1998

Cash flows from opcrating activities:
Operating income

Changes in current assets and liabilities -
{Increase) decrease in accrued interest reccivable

[ncrcase in accrued benefits payable
Nct changes in current assets and liabilites

Net cash provided (used) by operating activitics

Cash flows from non-capital financing activities:
Cash received from other funds

Cash flows from mvesting activitics:
Inferest on terest-bearmg deposits

Net incrcase 1n cash and interest bearing deposits
Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

145

1999 1998

$ - % :
215 (19)

3,909 :
4,124 (19)

4,124 (49)

1,889 2.092

6,013 2,043
43,597 41 554

$ 49610 § 43,597

—_— — —_— —_— —_— —_— —_— =



CITY OF MORGAN CITY, LOUISIANA
IFiduciary Funds
I-xpendablc Trust Funds

Combining Balance Sheet

December 31, 1999
With Comparative Totals for December 31, 1998

ASSESTS

Casl

[nterest-bearing deposits, at cost
Accrued interest receirvable

Due from other funds

Inventory

Toal assels

LIABILITIES AND FUND BALANCES

i.1abilities:
Accounts payable
Accrued hiabilitics
Due to other funds
Total liabilities

l-und balanccs:
Reserved for imnventory
Unrescrved -
Designated Tor spectfic purposes

Total fund balances

Total liabilitics and fund balances

1 40

Swamp

Morgan City Garden

Morgan City

Beautification

Young Fund [‘und Iund
$ 3,609 & 4 % 197
- 245 - 9,130
19,500 185 25,102
§ 23109 §_ 43 0§ 344
$ - 3 - ¥ -
2,003 - | 86
32.510 206 -
34,513 2006 | 86
(11,404) 208 34,303
(11.,404) 228 34,303
$ 23109 § 434 3. 34,489




Morgan City

Museum House

429
145,400
1,099

4.900

151,828

4,900
142,637

147.537

151,828

Schreier Totals

House Fund 1999 1008
$ 10 % 4249 § 9.674
4.204 158,979 147,100
11 1,110 1,110
217 45,064 33.160
- 4.900 4.900
5 4.4472 $ 214302 $ 195,944
$ - % 136 % 1,593
98 3.674 3,350
3.885 30 369 _ 29 172
3,983 43 179 34 121
. 4 900 4 900
459 166,223 156,923
459 171,123 161,823
$ 4442 § 214302 % 195944

I}
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[Revenues:
Charges {o

C1TY OF MORGAN CITY, LOUISIANA

Fiduciary Funds
Lxpendable Trust Funds

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances
Year Ended December 31, 1999
With Comparative Totals for Year Ended December 31, 19938

r services

Miscetlancous -

[ntcrest

Clontributions

Jotal

foxpenditures:

Fevenues

Culture and recreation

Capital out
Total

lay
expenditures

Fxcess (deficiency) of revenucs
over expenditures

Other Nimancing sources (uscs):
Opcrating transfers in (out)

Fixcess (deficiency) of revenues and other

fin

ancing sources over expenditures and

other Mnancing uses

Fund balances, beginning

Fund balances, ending

148

Swamp Morgan City
Morgan City Garden Beautification
Young Fund Fund Fund
$ - % - $
- 5 Ry
199 000 et
1990600 - _ ol
5,417 - 13,262
g 9326 . - . -
- 14,743 - .. 3,202
184,257 5 (13,211)
_(199.000) . = 28,000
(14,743} R [4,78Y
_ 3,339 __ 223 1951
¢ (11404y $._ 228 0§ 34,303

—f —

_—— —-



—_————— .

Morgan City Schreier Tolals

) Muscum ilouse l{ouse Fund 19990 1098

% 2,161 $ - ) 2,161 $ 2,273
2,123 70 2.249 3.577

_ 4.475 - 203.475 189.75()
8.759 _ 70 207,885 195,600

34,986 6O 53,725 65,171

i 4,534 - 13.860 21.749
39.520 6O 67.585 86.920
(30,701) 10 140,300 108,680
40,000 : (131.000) (95,000)

0. 239 10 9 300 13,680

138,208  _ 449 16].823 148.143

% 147537 b 459 § 171123 3§ 161.823

| 49




CITY OF MORGAN CITY, LLOUISIANA

Fiduciary Funds

E}qmﬂdﬂble Trust Funds

Statement of Expenditures
Year Ended December 31, 1999
With Comparative Totals for Year Ended December 31, 1998

L-xpenditures:
Culture and recreation -
Museum House:

Salaries and benefits
Supplics
Utifities and telephone
[nsurance
Miscellaneous
Muscum renovations, exhibits and improvements

Auditorium:
Repairs and maintenance

Beautification:
Salarics and benefits
Miscellaneous

Recreation Department:
Repaitrs and maintenance

Main Street Project:
Advertisement

Swamp Garden:
Repairs and maintenance

Schreier House:
supphies

I.ake Lind Park:
Repatrs and maimtenance

Tatal calture and recreation

Capital outlay -
Culture and reereation:
Hqguipment
Improvements

Total capital outlay

Total expenditures

Morgan Ciy
Young Fund

Swamp
Oarden

Fund

Morgon City
Beautilicanion

4,962

Fund
F3. 166
LG
13202
B 13,20




Morgan City

Schreier

Tolals

Museum lHouse [House Fund 1999: 19'?_)8
$ 23.134 - $ 23,134 % 25,531
321 - 321 1,977
2,351 - 2.351 4,143
. . - 4.011
5,520 . 5,520 3,579
3.660 - 3,660 3,337
- - 455 247
- - 13,1606 10,423
- . G6 101
- - - 3522
- - - 1,500
- - 4,962 [,158
- 60 60) 10
- - - 5.632
34.986 60) 53,725 05.171
4,534 [3.800 16,150
.z - 3,599
. 4,534 13.860 21,749
% 39,520 60 % 67,08 % 56,920
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CITY OF MORGAN CITY, LOUISIANA
Fiduciary I'unds
Nonexpendable Trust Funds
Cemetery Trust Fund

Statement of Revenues, Expenses and Changes in Fund Balance
Year Ended December 31, 1999 and 1998

1999 1998
Operating revenues:
Crypt sales N 4,015 \) 2,988
Operating expenses:
Trustec fees 3,256 2.713
Opecrating imcome 759 275
Non-opcrafing revenues:
[nterest income 6106 1,225
I ividend income 22.874 21,55
Gain on sale of investinent 3,099 .
Net change in fair value of investments (23.572) 7,288
Total non-operating revenuces 3.017 30.071
Income before operating transiers 3,776 30,346
I'ransfers 1o cemeltery fund (4.369) (5,80635)
Net income (loss) (593) 24,481
Fund balance, beginning 414,690 390,200
Fund balance, ending $  414.097 $ 414,690
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CITY OF MORGAN CITY, LOUISIANA
Fiduciary J'unds
Nonexpendable Trust Funds
Cemetery Trust Fund

Comparative Statement of Cash I'lows
Year [nded December 31, 1999 and 1998

Cash flows from operating activities:
Income before operating transters
Adjustments to reconcile operating income to cash
providced by operating activitics -

Nect change in fair value ol investinents

Gain on sale of investiment
(Increasce) decrease tn accrued tnterest and
other reccivables

Net cash provided by operating activities

Cash flows from noncapital financing activities:
Transfers 1o other Tunds

Cash {lows from investing activities:
Sale of investment
Purchase of investiments
Net decerease mm cash
Cash, begimning of year

Cash, end of year

153

1999 | 998
3,776 $ 30,346
23,572 (7.288)
(3,099) -
2.175 (G:13)
26.424 22.415
(4.369) (5.865)
363,628 i
(391.582) (21,587)
(27.954) (21.587)
(5,899) (5,037)
16,669 21.700

10,770

$ 16,609




CITY OF MORGAN CITY, LOUISTIANA
Agency Funds

Combintng Statement of Changes in Assets and Liabilities - All Agency IFunds
Year Ended December 31, 1999
Balances Balances
January 1, December 31,
l '299 Additions Deaductions 1900
PAYROLL FUND
ASSETS
Cash $ 116,809 $ 7,187,013 $ 7,205,531 3 08.29|
Due from other funds 23.662 5,941,132 5911,311 B3 483
Total assets d 170471 $13.128.145 % 13,116,842  § 181,774
LIABILITHES
Accrued liabilities $ 148,308 $ 7,540,734 $ 7,552,035 % 150,609
Due 1o other funds — 22.163 1.096.93 ] 1,096,933 22165
Total liatalitics 170471 $ 8637665 $ 8.648.968 $ 18I 774
DISBURSEMENT FUND
ASSETS
Cash $ 3,967 § 3,357398 % 3,361,365 $ A
Due from other funds . ~ 1.040 - 1.040
Total assels $___ 3967 $ 3358438 $ 3361365 $__ 1040
LIABILITIES
Bank overdraft $ - % - % 1,040 % 1,040
Due to other funds 3.967 3361365 3,357,398 -
Total liabilities $ 39067 % 3361365 $ 3.358438 % 1.040
TOTALS - ALL AGENCY FUNDS
ASSETS
Cash $ 120,776 $10,544411 $10.566.896 % 98.29 1
Due from other funds . 3.662 5,942 172 911,311 84,523
Total assels 174,438 316,486,583 $16.478207 3 182814
LIABILITIES
Accrued lLiabilitics $ 148,308 $ 7,540,734 $ 7,552,035 § | 59.609
Bank overdralt - - 1,040 1,040
Due o other Tunds 26.130 4.458.296 4,454 331 22,165
Total liabilities $..174438 $11.999.030 $12.007.406 $ 182.81
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GENLERAL FIXED ASSETS ACCOUNT GROUP

To account for fixed assets not used in proprietary fund operations.
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Cr1Y OF MORGAN CITY, LOUISIANA

Comparative Statement of General Fixed Asscts

December 31, 1999 and 1998

Gieneral fixed asscts, at cost,
Land
Buildings
Improvements other than butldings
Equipment

Total zeneral fixed asscts

(nvestment in general fixed assets:
Federal and state grants
Pavish grants
General Fund revenues
Municipal anditoriim revenues
Pollution Abatement Fund

Jonations
Recreation departiment revenues

Cemetery Fand revenues

Total investment in general fixed assets
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1999

$ 1,759,335
5.365,901
3545318

$.14,443,093

$ 4441331
86,131
6.025,632
41,145
593,769
2.982.230
72,865
199.990

$14.443.093

-

199§

$ 1,551,018
5,365,901
3,543,818
3,437,808

$13.898.545

$ 41461211
109,34 |
5,689,111
41,145
510,373
2,817,679
72,864
196,821

$13.898.545




CITY OF MORGAN CITY, LOUISTIANA

Statement of Changes in General Fixed Assets
Year Ended December 31, 1999

General Tixed assets, beginning
Additions:
General Fund revenue
Donations
Cemctery Fund revenue
Total additions

Total balances and additions
Deletions

General fixed assets, ending

157

lLand

Buildings

3. 1.551.018

25,784
182,533

208.317

1,759,335

$ 5.365.90]1

5,365,901

-

$ 5,365,901




Imiprovements

Other Than
Buildings

Construction

I

$ 3.543.818

3,545,318

$  3.545318

liquipment Progress T'otal
$ 3437808 § - $13.898,545
418,089 443,873
10,357 194,390
_ 3,169 3,169
_.-431.01> - 041.432
3,809,423 14,539,977
96,884 96.884
$ 3772539 % - $14,443,093

158




GENERAL LONG-TERM DEBT ACCOUNT GROUP

To account for unmatured principal amounts on general long-term debt expected to be financed from
governmental type funds. Payment of maturing obligations, mcluding interest, arc accounted for m the

debt service funds.
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CI'TY OF MORGAN CITY, LOUISIANA

Statement of General Long-Term Debt
Deceimber 31, 1999

AMOUNT AVAILABLE AND TO BE

PROVIDLD FOR THE RETIREMENT OF

GENERAL LONG-TERM DEBT

Amount available 1n debt service
funds {or debt rettrement

Amount to be provided from -
Governmental fund revenues

Total available and 1o be provided

GENERAL LLONG-TERM DEBT PAYABLLE

Bonds payable
Compensated absences payable

Total general long-term debt payable

Sales Tax

Sales Tax

Revenue Revenue
Compensated Refunding Refunding
Absences Bonds Bonds
Payable Scrics 1994 Series 1993 Totals
$ - 745104 % 415000 % [L160,104
214,424 789.890 - 1,004,320
$ 214424 3 1,535000 % 415000 § 2104424
$ - % 1,535,000 % 415000 % 1,950,000
214.424 - - 214,424
$ 214424 5 1.535.000 3 415000 $ _2.164.424

1 6O




INTERNAL CONTROL AND COMPLIANCE
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IR KUY 5470

We have audited the primary government financial statements of the City of Morgan City,
lotustana, as of and for the ycar ended December 31, 1999, and have issued our report thereon
dated March 9, 2000, which was qualified due to the fact that pension expense, relative to the
Morgan City Police Pension and Reliel Fund, was not computed using an acceptable actuarial cost
method. We conducted our audit in accordance with gencrally accepted auditing standards and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States.

dslyepas com

Comphance

As part of obtaining rcasonable assurance about whether the City of Morgan City, Louisiana's
primary government financial statements are free of material misstatement, we performed tests of
its compliance with certain provisions of laws, regulations, contracts and grants, noncom pliance
with which could have a direct and material cffect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an objective
of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed
ho instances of noncompliance that are required 1o be reported under Government Auditing
Standards.

Internal Control Over Financial Reporting,

[ — —_—— —_———— — e — i ——— R —-—

In planning and performing our audit, we considered the City of Morgan City, Louisiana’s internal
control over financial reporting in order to determine our auditing procedures for the purpose of
expressing our opinion on the primary povernment financial statements and not to provide
assurance on the internal control over financial reporting.  However, we noted cerfain matters
mvolving the mternal control over {inancial reporting and its operation that we consider to be
reportable conditions. Reportable conditions involve matters coming (o our at(ention rclating to
signilicant deficiencies m the design or operation of the internal control over financial reporting
that, in our judgment, could adversely affect the City of Morgan City, Louisiana’s ability to record,
process, summarize and report financial data consistent with the assertions of management in the Membedor:

Atcricat bnatituge ol

hl'III'lﬂry gfﬂ"ﬂ:l'ﬂl]’lﬁl]l ﬁI]HI'IEiHI statements. Cortificd Fublic Aveountan s

Miovivly vl ] crunsiaten
Lrertibicd Pobilie A v countants
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A material weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements in amounts
that would be material in relation to the primary government financial statementis being audited may
occur and not be detected within a timely period by employees in the normal course of performing
their assigned functions. Our consideration of the internal control over financial reporting would
not nccessarily disclose all matters in the internal control that might be reportable conditions that
arc also considered to be material weaknesses. We believe that the reportable conditions desceribed
as 99-1 and 99-2 1n the accompanying schedule of findings are material weaknesses.

This report is intended solely for the information and use of the audit committee, management,
others within the organization, City Council, and federal awarding agencies and pass-through
entitics and 1s not iended to be and should not be used by anyone other than these specified
partics. However, this report is a matter of public record and its distribution is not limited.

DLawrall, Sihew & Secdeowck

A Corporation of Certified Public Accountants

Morgan City, Lowisiana
March 9, 2000
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OTHER SUPPLEMENTARY INFORMATION
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CITY OF MORGAN CITY, LOUISIANA

Summary Schedule of Prior Year Findings
Ycar Ended December 31, 1999

98-1  Finding:  Cash accounts not reconciled to the general ledger

Status: This finding was applicable to 1998, [n the current year, the gencral ledger and bank
reconciliations were reconctled.

08-2  Finding;: Borrowings between funds

—_ _—— —_————— —_—_——— e ——_—— ., -

Status: This finding has not been resolved and will be restated in 1999 as linding 99-1.
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CITY OF MORGAN CITY, LOUISIANA

Schedule of Findings and Questioned Costs
Year inded December 31, 1999

Part | Summary of Audit Results
FINANCIAL STATEMENTS
Auditor’s Repornt

A qualificd optnion has been 1ssued on the City of Morgan City’s primary government
financial statements as of and for the year ended December 31, 1999,

Reportable Conditions — IFinancial Reporting

—_——— —_——_— - = e

There were two reportable conditions in internal control over financial reporting notud
during the audit of the {inancial statements. These are reported as 99-1 and 99-2 i Part 2.

Material Noncompliance — Financial Reporting

— o —— —— —  —— — —— — TR T T e ——— —— — e —— e s s e e

There were no reportable conditions of noncompliance over financial reporting noted
during the audit of the financial statements that required to be reported under Government

Auditing Standards.

FEDERAL AWARDS

This section is not applicable for the year ended December 31, 1999,

Part 2 Findings Relating to an Audit in Accordance with Government Auditing Standards

99-1 Borrowings between funds
Finding:

All borrowings between funds should be revicewed and steps formulated and implemented so as
to possibly reduce or chiminate them in the future.

Recommendation:

Jhe City should continue to review and implement established plans to reduee and ¢himinate
borrowings between funds.
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CITY OF MORGAN CITY, LOUISIANA

Schedule of Findings and Questioned Costs
Year Ended December 31, 1999

99-2 Disbursements in Recreation Fund with no supporting documentation.
Finding:

‘There were several checks noted in the Recreation Department for which there was no supporting
documentation attached to indicate the purpose of the disbursement.

Recommendation:

The City should ensure that the Recrcation Department institutes policies whereby all
disbursements would be supported by some form of valid documentation of the disbursement.

Part 3 I'indings and Questioned Costs Relating to the Fedcral Program

The results of our tests disclosed no findings or questioned costs related to federal programs.
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CITY OF MORGAN CITY, LOUISIANA

Management’s Corrective Action Plan for Current Year Findings
Year Ended December 31, 1999

Response to Finding 99-1:

The borrowings between funds have been reviewed and a plan implemented to reduce and
cventually eliminate them.,

Response to Finding 99-2:
T'ypically, there arc no formal mvoices provided for entry fees (o tournaments, however the

Recreation Departinent will require some iformal supporting documentation and supporting
documentation on all other expenditures before a check is issued.
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OTHER SUPPLEMENTARY INFORMATION
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CITY OF MORGAN CI'TY, LOUISIANA

Schedule of Expenditures by runction (i Thousands)
1989 Through 1999

Genceral Government Public Works

Planning Streets

Fiscal and Public Safety and
Year Admmistrative  Purchasing Zoning Police Fire Dramage  Cemcelery
1989  Operating, $ 1,186 & 58 % - 5 1406 § 1,020 3% 598 % 77
Capital outlay | - - 15 6 0 I
.J87 _. 28 - 1,421 1,020 . 604 78
1990  Operating 1,184 44 - 1,448 1,003 617 0>
Capital outlay o - - 13 _ 19 . 119 .37
1,184  _ 44 - 1,461 1.082 1306 _ 102
1991  Operating 1,320 63 - 1,595 1,129 GOO 7Y
Capital outlay 62 - - 23 14 |2 82
1,382 63 - 1,618 1,203 018 1ol
1992 Operating, 1,182 68 . 1 644 1.073 496 74
Capital outlay 2 - - 49 IR B X 32 -
1,184 638 - 1,693 1186 __ 528 74
1993 Opcrating 1,159 78 84 1,740 1,238 OO 110
Capital outlay 8 - - 29 - 57 -
1,167 78 84 1,769  ___1.238 0657 110
[999  Operating [,112 59 80 [,684 1,103 658 105
Capital outlay 16 - - 53 21 275 79
J28 59 80 1 137 1,124 _ 033 184
1995  Operating, 13 62 93 1,738 1,166 602 50
Capital outlay - _ - - 6 3 [0 _ 1oy
1.113 b2 93 1,814 1,169 704 194
1996  Operating 1,290 02 97 1,831 1,156 641 | 14
Capital outlay 66 - - 89 251 34 _ 2
1.356 02 97 1,920 1,407 955 116
1997  Operating 1,267 67 102 2,112 1,230 709 | 22
Capital outlay 5 - - 116 1 239 1
1,272 a7 102 2,228 1,248 948 126
1998  Opcerating 1,315 70 110 2,404 1,340 734 109
Capital outlay 8§ 3 - 143 22 202 .
1,323 __ 13 110 2,347 RNA L0166 b3
1999 Operating 1,358 50 11 2,315 1,367 725 145
Capital outlay _3  _ - S 145 _ - . 28 -
1,301 80 | | ] 2.400 1,367  _ 853 103

Nolcs:

.  Expenditures by function include expenditures from the General, Special Revenue and Debt Service Funds.

2. The amounts shown for operating are those expenditures necessary for annual operations of the various departiments and
the capital outlay amounts arc the expenditures for ttems which will benefit the departments for more than one yeur
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Culture and Recreation Supporting  Emergency Debt

Wharf Sanitation  Recreation  Auditorium __Library Services Assistance Service Total
b - % 9 % 433 % 230 % 126§ 21§ - % 598 5,702
. 0 4 2 - - R 5
- .9 439 234 128 21 - 598 5803
G7 474 219 133 30 - 387 5941
T 207 - 2 . - YT
- I ¢ ¥ 681 219 135 30 - 587 06,378
4 5006 240 153 53 - 573 (,323
.. 20 S 16 - — S R L
- .4 230 255 169 D3 - 578 0.057
. - 464 239 i43 57 3,182 721 O 343
532 23 i G - - - 758
532 487 240 149 57 3.182 721 1O, 1]
_ 658 248 134 32 1,091 830 8.002
E | e 199 2 16 2 - - . 304
L i __ 199 660 204 _136 32 1,091 1Y, T P 14 ¢
| - 724 240 i19 - t8 567 6,470
2 el — 27 ' - : : 577
| £ ¢ 182 299 119 - 18 567 7,047
2 - 730 256 92 198 | ] 543 (.69
e = 07 | ] - - - - 4.7
2 - 797 267 92 198 1] 543 7,019
- - 810 258 08 l - 551 6 Y25
142 - 103 3l 0 - - oSN ¢ 1V
142 _ - D19 289 114 | - 551 7,974
. - 964 277 114 262 - 315 IOy
223 - - 172 135 7 - - ; Q19
223 _ - 1,136 412 121 202 - 15 8.6060
30 - 1,043 279 117 787 - 511 8,855
- _ - 130 |4 25 - - - 634
L1 V173 293 142 187 - 511 V189
l - 1,004 290 [14 221 - 517 8,208
- 45 __ 35 25 163 _ - - 544
I - 1,104 _A25 139 384 - 317 R T

Beginming January 1, 1993 planning and zoning expenditures are accounted for within a separate departiment.
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CITY OF MORGAN CITY, LOUISIANA

Schedule of Revenues by Source (in Thousands)
1990 Through 1999

Licenses

Fiscal Taxcs and

Year  Ad Valorem  Sales Permits  Federal — State Partsh_~ Services  Fines  Interest — Other total

1990 (677 2,087 520 237 101 238 337 106 tO8 | 78 5.279
1991 076 2,558 503 77 105 226 367 90 142 205 5.009
1992 713 2,382 593 3,869 147 145 386 109 | E0 207 8,007
1993 717 2,605 576 255 643 231 643 123 |13 457 0303
1994 724 2,545 587 387 394 593 182 110 Ed 483 0,122
| 995 724 2,615 629 230 212 270 450 143 113 382 S E10
1990 197 3,143 045 124 323 284 524 348 E45 424 (.757
1997 813 3,645 690 217 724 339 517 137 161 49 7,737
1998 8§52 3,905 715 348 1,029 540 559 182 136 361 8.087
1999 927 341! 711 | 54 437 1,195 579 224 139 599 8,370
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CITY OF MORGAN CITY, [LOUISIANA
Enterprise 'unds
Utilny Funds

Schedule of Number of Metered Utility Customers
(Unaudited)
December 31, 1999 and 1998

Records maintained by the City indicated the following number of customers were being served during the montfy
of December of each year:

[Jecember
Pepartment 1999 | 998
Flectric 6,250 0,330
Waltcr 5,904 5,934
(as 4,484 4,588
Sanitation 5,150 5,249
SCcwcer 5,084 5,133
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CITY OF MORGAN CITY, LOUISIANA
Finterprise Fund
(IElectric, Gas, and Water Fund)

Comparative Departmental Analysis of Revenues and Expenses
Years Ended December 31, 1999 and 1998

Totals Llectric
1999 1998 1999 1998
Operating revenues:
Charges for scrvices -
Customers $14,092,129 $14,548,3890  $10,924,797 $11,470,965
Other 405,049 485,178 374,227 403.898
Total opcrating revenue 14,497,178 15,033.567 11,299,024 11,874,863
Operating expenses:
Personnel services 1,057,159 1,057,732 384,884 385,550
Supplies and materials 245,137 262,081 90,9060 96,842
FFucl cost 8,296,203 8,823,057 7,710,487 8,203,082
Contractual services 677,344 516,079 40,343 (161,161)
Repairs and maintenance 716,159 620,695 580,552 502,752
Other charges 40,810 37,465 - ,
Depreciation 1,373,265 1,373,669 843,798 842,034
Allocation of general and
administrative expenses - - 367,838 373,175
Total operating expenses 12,406,077 12,690,778 10,018,862 10,242,274
Opcrating income 2.091.101 2.342.789 1,280,162 1,632.589
Nonoperating revenues (expenses):
[nterest 192,982 189,570 54,035 52,209
Interest and fiscal charges (428.301) {504,560) (162,310) (195,612)
Total nonoperating revenues {€Xpenscs) (235.319) (314,990) (108.275) (143,403)
Income before operating transfers $ 1,855,782 §$ 2027799 §$ 1,171,887 $ 1.489,186
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General and

1909

$ 1,672,322
7.067

1.679.989

58,320
13,986
585,716
42,619
10,785

211,892

201,359

|.184.67]7

495.312

90,702

(220.568)

(129.866)

$ 365446

75

. Water Administrative
1998 1999 1998 1999 1998
1,589 811 $ 1,495,010 $ 1,487.613 - $ .
_45.834 23,155 35.446 _ I
1.635.645 1,518,165 1.523 059 - -
61,687 327.434 322,538 286,521 287,057
15,487 86,769 990.914 53 422 49 838
619,975 - i i ]
32.672 117,709 131,443 476,673 513,125
17,411 08,224 70,865 206,598 23.6067
) ] . 40,810 37,465
200,319 233,603 249, 884 83,972 81.432
349 830 338.799 270.479 (967,990) (993.484)
1.297,381 1,202,538 1L151.123 . % )
338.264 315,627 371.936
89 572 48,245 47,789
(230,187 (45.423) (52.701)
(166.615) 2,822 (4,972)
171,649  § 318449 $ 366,964



CITY O MORGAN CITY, LOUISIANA
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Enterprise und
Utility Funds

Schedule of Changes in Property, Plant, and Equipment
Year Ended December 31, 1999

Construction m progress

Totals

[.ess: Accumulated depreciation

Net book value

176

Annual
Straight-linc
Depreciation
Property Rate
Filectric, Gas, and Water Utility Fund
Real estate
Buildings 2 %
Power generating plant 313 %
Power transmission cquipment 31/73 %
(ias system 3173 %
Water syslem 31/3 %
Commumication cquipment 10 %
Automotive equipmerit 25 %
Ofhice furniture and equipment 5-10%
Construction i progress
T'otals
l.css: Accnmulated depreciation
Net book value
Sandabion and Scewer Utihity Fund
Sewer system and equipment 31/3-20%
Sanitation equipment 14 1/3 - 20 %
Wastewater treatment plant 31/3-20%

Balance
January |,
1999 Additions
3 11,290 -
806,242
18,956,343 -
9.220.600 25,8406
7,417,204 8O3
8,385,608 87,3806
188,547 5,464
817,693 -
409.787 .
7.547 | 79 832
$45.500.861 329,423
$ 4,417,759 28,310
1,479,422 146,107
6,148,299 248.000
- 6,075
$12.045.480 428,192

—



Accumulated

e

Accumulated

Balance Depreciation Depreciation
December 31, January 1, [Jecember 31,
Deletions 1999 1990 Additions Peletions 1990

\ -5 11,290 % ~ ¥ - % - % -
- 86,242 54,576 2.028 - 56,604

18,056,343 14,495,985 555,480 ~ 15,051,471

0.276,446 6,711,086 288 311 - 6,999 397

7,418,099 3.672,085 211.891 - 3. 883.976

8.472.994 5,214,875 233,605 . 5,448,480

- 194 011 127,850 18,854 - 146,704

9116 808,577 673,391 37,168 0116 701,443

: 409,787 291,146 25.922 . 317,068

- 187.379 -~ - - -

¥ 0116 45 821,168 $31.240994 § 1373265 § 9116 $32.605.143

232,605,143

$13.216.025

$ - % 4440,069 % 1,513,353 % 144,674 % - § 1,658,027

- 1,625,529 1,201,476 80,039 - 1,281,515

- 6,396,299 2,519,689 205,892 - 2,725,581

- 6,075 - - - ) -

$ - 12,473,972 3§ 5234518 § 430605 3 - $_5.665.123
5,665,123

$._6.808,849

L]
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Combined Schedulc of Interest-Bearing Deposits and [nvestments - Al Funds

Jund and Sccurity

CITY OF MORGAN CITY, LOUISIANA

December 31, 1999

Maturity Date

Interesi Rate

Votal
Amount

— T

General Fund:

Moncey market account N/A 250% §  718.813
Moncy market account N/A 2.50 G8 U6
Moncy market account N/A 2.50 3,776
Money market account N/A 2.50 |57 387
Moncy market account N/A 2.50 . 38.249
Total General Fund 9977219
Spectal Revenue JFunds:
Ciy Recreation Program Ifund -
Money market account N/A 2.50 7,085
Certificate of Deposit 03/14/2000 4.00 8,433
Certificate of Deposit 02/04/2000 4.15 4455
Certificate of Deposit 02/04/2000 4.16 7,744
I'lex account N/A .75 15,293
[lex account N/A .75 12.969Y
blex account N/A 2.00 5,193
lex account N/A .75 2,020
“lex account N/A 2.00 8,143
“lex account N/A .75 2,191
Totals 73.526
Municipal Auditorium Fund -
Moncy market account N/A 2.50 101,719
Polfution Abatement Fund -
Moncy market account N/A 2.50 137
Morgan City Archives Fund -
Certificate of deposit 05/01/2000 6.45 20,0106
Certificate of deposit 05/21/2001 6.35 19,972
Certificate of deposit 05/28/2002 6.50 19,950
Certificate of deposit 05/06/2003 6,00 0708
Certificate of deposit 05/28/2004 6.00 19,192
Certificate of deposit (06/23/2004 6.15 | 3,507
Certificate of deposif 10/18/2000 6.41 56,735
Ceraiicate of deposit 10/18/2001 543 57,879
Money market account N/A 2.50 18,205
Money market account N/A Various 25,091
Federal Home 1.oan Bank 12/17/2003 6.00 19.200
2,559 shares - WNIB stock N/A N/A 9 844
Totals e 14,199
Cemctery Fung -
Moncy market account N/A 2.50 168,103




I‘inancial Institution Issued By

Whittney
Nattonal
Bank

12,199

Iberia M.C. Teche
Savings Bank and Federal
Bank Trust Savings Bank Other

718,843  § - § -
68,9064 - -
13,776 - -
157,387 - ~
38.249 - .
997.219 - -
7,085 - .
8,433 - -
15,293 - -
12,969 - -
5,193 - -
2,020 - _
8,143 - -
2.19] - -
01,327 - ]
. 101,719 - -
137 ] i
_ - 20,0106
- - 19,972
- - 19,950
- - 9,708
_ - 19,192
- - 13,507
56,735 - -
57,879 - -
6,205 - ]
- - 25,091
- - 19,200
- - 94.844
132,819 - 241,480

168,403 N -

179

- {continued)
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CITY OF MORGAN CI'TY, LOUISIANA

Comtiined Schedule of Interest-Bearing Deposits and Investments - All Fuads (Continued)

December 31, 1999

Total
Amotnt

IFund and Scceurity Maturity Datc  Interest Rate
Road and Royalty Ffund -
Moncy market account N/A 2.50
Library Commission Fund -
Moncy market account N/A 2.50
[Lake End Park Concession Fund -
Certificate of deposit 04/24/2000 3.75
Money market account N/A 2.50
Money market account N/A 2.50
Totals
Firc Apparatus Purchase Fund -
Moncy market account N/A 2.50
Real Iistate Acquisition Fund -
Money market account N/A 2.50
Wharf Fund -
Moncy market account N/A 2.50
l.ake End Park Marina Fund -
Money market account N/A 2.50
Emergency Management Fund -
Money market account N/A 2.50
Main Strect Fuad -
Certificale of deposit 03/30/2000 3.84
Money Market Account N/A 2.50
Money Market Account N/A 2.50
Totals
Scafood Processing Grant -
Money market account N/A 2.50
Total Speeital Revenue Funds
[Debt Service Funds:
1 1/71/82 P. 1. Bond Reserve Fund -
Certificate of depostt (7/26/2000 4.02
Certificate of deposit 06/25/2000 4.35
Money market account N/A 2.50
Money market account N/A 2.50
Totals

180

$ 354,350

—_—

117,900

‘1 (370)
7,722
3,792

| 5.584

9,013

‘ 462

T mmy— mm

206,699

51,310

1,367

3.410

V.5606
|7.897

30,873

100 000
400,000

109 106
320290
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Financial Institution Issued By

e p—

Whitney Iberia M.C. Teche
National Savings Bank and Federal
[3ank Bank I'ruslt Savings Bank Other

- -

- ¥ - $ 354350 % -3 .

B——

: : 147,900 : .

] i 4,070 - -
i - 7.722 : i

3,792 - -

. h 15,584 ~ -

- i 9.013 “ - i

ey

- 4062 - -

i 26,699 | i i

—_m

- - 51,310 - -

L L T Y

- 1,367 _ - -

3,410 : -
- - 9,566 ] )
. i 17.897 * . -

3410 - 27.463 ) -

: 129 :

1 5,609 - 1,098,682 - 241,480

- - | 00,000 -

400,000 - _
- 109,100 -
320,240 -

400.000 429.346 100,000 -

(continuced)
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CITY OF MORGAN CITY, LOUISIANA

Combined Schedule of Intercst-Bearing Deposits and Investinents - All Funds (Continued)
December 31, 1999

Fund and Sceurlity

Maturity Date Interest Rate

Total

Amount

Sewerage System Improvement bFund 3/1/60 -
Money market account

Sales Tax Revenue Refunding Bonds, Scries 1994 -

Reserve Fund -
Certificate of deposit
Certificate of deposit
Certificaie of depostt
FHI.MC /1251389
FHILMC #299882
GNMA Pool #011905X
FNMA #260208
Money market account

Money market account
Money market account

Totals

Ordinances U and 8 -
Moncy market account

Ordinances SW9 -
Money market account

Sidewalk Asscessiment -
Money market account

Total Debt Service IFunds
Capital Projects tund:
[.ake 1ind Park Construction Fund -
Moncy market account

City lall Complex Construction Fund -
Certificaic of deposit
[.ouisiana assel management pool
Money market account

Totals
‘Total Capital Projects I-und

lonterprise Funds:
ectric, Gas, and Water Utility Fund -
Unrestricted:
Money market account

I 82

N/A

08/28/2000
11/20/2000
09/04/2001
06/41/2010
06/01/2017
09/15/2006
12/01/2008
N/A

N/A
N/A

N/A

N/A

N/A

N/A

05/02/200)

N/A
N/A

N/A

2.50

3.5
3.25
6.25
7.50
7.00
8.00
6.00
2.50

Vartous

2.50

2.50

4.45

Various

2.50

\!

A4.U006

03,834
08,809
QY 722
| 3.847
G706
13,538
62,880
64,277
30,682
195,372

740,136

{ .69

f—

15.290

1,690,533

312

100,000

585,048
13,555

_GYB.603

098,915

i,

23721

=~

)

]
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fsinancial Institution Issued By

Whitney [bera M.
Nattonal Savings [3ank and

I3ank Bank ‘T'rust

- 3 - % 4.066

- . 64,277

- : 195,372

- - 259.0649

— - 1.691

- . - 4

- - 15.290

4100.000  __ - 710,046

- - 312

100,000 - .

: : 13,555

100.000  _ - 13.555

| 00,000 L - 13.867

2372170 _ .

‘Teche
Federal
Savings Bank

Other

$

100,000

1 83

03,834
08 8069
99,722
13,847
67,1006
13,538
62,889

30,082

480,487

480.487

585,048

285,048

585,048

T em— em— em— E— E— e_— oL e = e e e e e e e e e e e e e e— e

(contimucd)



CITY OF MORGAN CITY, LOUISIANA

Combmed Schedule of Interest-Bearing Deposits and Investments - All Funds (Continued)
[Jecember 31, 1999

Tolal
Fund and Sceurity Maturity Date  Interest Rate Amount
Revenue Bond Sinking ffund;
[Loursiana asset management pool N/A Various $ H3.63D
Moncy markel account N/A 2.75 1,220,028
Totals 1,284 ,{1@
Revenue Bond Reserve Fund:
Certificate of deposit 07/25/2000 4.70 101,320
Money miarket accoum N/A 4.35 }LBOS5. 400
Totals 1,966,735
Capital Additions and Contingencies Fund:
LLouisiana management pool N/A Various 351,225
Moncy market account N/A 2.75 1,230,208
Totals 1.581.433
Revenue Bond Construction Funds:
Money market account N/A 2.50 496,188
Sanitation and Sewer Utility Fund -
Money market account N/A 2.50 305
Money market account N/A 2.50 Q07,144
Totals 997.4 _flj_
Total aterprise Funds 8.098.035
Internal Service Fund:
Scli-Insurance Fund -
l.ouisiana asset management pool N/A Various 613,740
Money market account N/A 2.50 2,852
Totals 616,592
IFiductary Funds:
IPolice Pension and Relief Fund -
Certificate of deposit 03/15/2000 4.15 44,197
Cemetery ‘Trust Fund -
The Oue Group:
[ntermediate Bond Fund N/A 6.08 57 89
Ultra Short Term Income N/A 5.82 32,667
Governrment Bond Fund N/A 6.11 A8 810
Short Term Bood Fund N/A 5.72 130,662
Income Bond Fund N/A 632 U3I,528
3ond Fund N/A (.35 44,710

Totals

403206
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Financial Institution Issued By

Whitney [beria ‘M.C. Teche
National Savings Bank and Federal
BBank Bank Trust Savings Bank Other
$ - % - - 3 - 3 03,632
1,220,428 i i - -
1,220,428  _ - - o 63,632

- 101,329 .

- 1,865,406 - - -
,865,406 101,329 -

- - - - 351,225
1,230,208 . - - -
1,230208  __ - - _ - 351,225

- - 490,188 -

} . 305 -

- 997,144 -

- 907.449 -

6.688.212 101,329 1,493,637 i 414,857

- - - - 613,740

- - 2,852 - -

- - 2.852 - 613,740

44,192 ___ - I -

- - - - 52,894

- - - - 32,6062

- - - - 48,810

- - - - 130,602

03,528
o - - ] - 44,710
- - - - 403,206

(continued)



CI'TY OF MORGAN CITY, LOUISIANA

Combined Schedule of Interest-Bearing Deposits and Investiments - Al Funds (Continued)
December 31, 1999

Fund and Sceurity

Maturity Date  Interest Rate

Total
Amount

Swamp Garden Fund -
Money market accouint

Morgan City Beautification lfund -
Money market account

Morgan City Museum House -
Money market account
Certificate of Deposit
Certificate of Deposit
Moncy market account

Totals

Schreier House -
Certificate of deposit
Moaoncy market account

Totals

Total Fiduciary Funds

Total interest-bearing deposits and investments

186

N/A

N/A

N/A
01/29/2001

01/25/2001
N/A

04/03/2000
N/A

2.50

2.50

2.0

4.15

4.30
2.50

e
T
{1

9.130

94,338
3,818

| 7,833
27411

145,400

1.GAR
2.550

4.204

GO6.437
$14.063.502




Financial Institution Issuced By
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Whilney —Iberia M. Teche
National Savings Bank and Federal
Bank Bank Trust Savings Bank Other

$ - $ 245  $ IR -

- ——e = 9.130 - )

- 94,338 - -

5,818 - - -

17,833 . - -

- 27,411 . -

23,051 121.749 ) - -

- 1,648 - -

- 2,556 - )

- 4,204 - -

67.843  __ - 135,328 - 403.2060

$ 7271664 § 101329 $4451.631 3 ___ 100,000 $ 2738878
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CITY OF MORGAN CITY, LOUISIANA

Schedule of Insurance in Force
(Unaudited)
December 31, 1999

Description of Coverage

Coverage Amounts

Sy

Rlankect Accident Police - Volunicer Fireman -

Mecdical indemnity for expense and treatment 5 5,000
Workmen's Compensation -

Lmployer's hability 500,000
Sureciy Bonds -

Blanket employee dishonesty bond 250,000

Mrs. Chiistine Bailey, Deputy Tax Collector 25,000

Mrs. Kaven Davidson, City Treasurer 75,000

Police Penslon Fund 75.000
Police Professional Liability 2,000,000
Public Officials Liability 2,000,000
Gas and Water System Laability -

er geccurreice 0D OO

Aggrepale 2,000,000
Automobiles and Trucks -

Bodily injury and property damage 1,000,000
Public Liabibty -

Bodily injury and property damage

Per oocuirence 1,000,000
Aggregate 2,000,000

Bailer and Machinery -

Breakdown and explosion (per accident) 5,000,000
IYire, Lightning and Extended Coverage (blanket) 30,273,000

|68
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CITY OF MORGAN CITY, LOUISIANA

Schedule of Compensation Paid to Members of Governing Board
Year Ended December 31, 1999

Name and Oftice Held Compensalion
Timothy [. Matte, Mayor $ 36,000
JoAnn Blanchard, Councilwoman 7.200

;opan Fromenthal, Councilman 7,200
Withiam H. lohinson, Jr., M.D., Councilman 7,200
[.eon Kahn, Counctlman 7,200
Tarrod Longman, Councilman 7,200

Total ) 72,000
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