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CERTIFIED PUBLIC ACCOUNTANT S 

M EMBERS : 
AMERIC~  INSTITUTE OF 

CERTIFIED PUBLIC ACCOUNTANTS 
SOCIETY OF LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS 

W e ]lave audited tile accompanying general purpose financial statements of the Pointe Coupee Parish Assessor, State of 
I,ouisiana, a component unit of (tie Pointe Coupee Parish Police Jury, as of and for the year ended Decenlber 31, 1999, as listed 
in the table of coutents. These general purpose financial statements are the responsibility of the management of tire Pointe 
Coupce Parish Asscssol. Our responsibility is to express an ol)inion on these general purpose financial statements based ou om 
audit. 

W e conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial 
audits contained in Government Auditing Standardq issued by the Comptroller General of tile United States. 1'hose standards 
lequirc that we plan aud perform 'the audit to obtaio reasonable assurance about whether the fiuancial statements are fice of 
material m isstatement. An audit includes cxalniniug, oil a test basis, evidence supporling tile amoums and disclosules in tile 
financial statements. An audit also inchldes assessing the accouuling principles used and significant estimates made by 
malmgement, as ~cll as evahlating the overall financial statement presentation. W e believe tllat our audit provides a reasonable 
basis for our opinion. 

Ill our opiuion, tile general purpose finaucial stalelnenls referred tO above present tailly, ill all nlaterial ruspecls, tile financial 
position of the Poiutc Coupee Parish Assessor, State of Louisiana, as of December 31, 1999, and tile results of its operations fol 
tile year ended l)ceembcr 31, 1999 in conformity with generally accepted accouuting principles. 

bl accordance with Government Auditing Standard~', we have also issued a reporl dated Juue 12, 2000 o11 our cousiduratiorl of 
the Pointe Coupee Parish Assessor's internal control over linancial reporting and our tests of its compliance with certaiu 
provisions o flaws, regulations, contracts and grants. 

Our audit was conducted flu" tile purpose of forming an opinion on the general purpose financial statements taken as a whole. 
The accompanying supplem eolal information schedules listed in the foregoing 1able of conlen'ts are presented for Ibe purpose of 
additional analysis and are not a required part of the general purpose financial statemeuts of the l'ointe Coupee Parish Assessor. 
Such iuformation has bceu su[~iected to the auditing procedures applied in the audit of the genera! purpose financial statements 
and, in our opinion, is Fairly staled ill all nlaterial respects in relation to tile general purpose financial statements taken as a 

whole. 

M,~iol and Morrison 
New P, oads, l.ouisiana 
June 12. 2000 

y a,o-w .~ ,- 

POST OFFICE BOX 190, NEW ROADS, LA 70760 - PHONE (225) 638-4531 FAX (225) 638-6898 



ASSETS AND OTHER DEB ITS 

Assets: 
Cash and cash equivalents 
Investm ents 

Office furnishings and equipm ent 

PO INTE CO UPEE PARISH ASSESSO R 
NEW  ROADS, LO UISIANA 

ALL FUND TYPES AND ACCOUNT GROUPS 

Com bined Balance Sheet, Decem ber 31, 1999 

G OVERNM ENTAL ACCO UNT 
FUND TYPE G RO UPS 

GENERAL. 
G ENERAL FIXED 
FUND ASSETS 

$ 18,398 $ 
304.695 

TOTAL 

(MEMORANDUM 
ONLY) 

0 5 
0 

0 185,_222 

18,398 
304,695 
185.222 

Total Assets and Other Debits $ .._ .3.23.093 ~ 185,222.$ 508,316 

LIABILITIES, EQUITY, AND 
OTHER CREDITS 

Liabilities: 

Accounts payable 

Total Liabilities 

Equity and Other Credils: 
Investm ent in general fixed assets 
Fund balances 
Unreserved - urldesignated 

Total Equity and Other Credits 

~_ 862 $ O_~ 862 

862 

0 

3__:22=.231 

862 

185.222 185.222 

3_22~231 __ __  ~85~222 

322 231 

507.454 

TOTAL LIABILII'IES, EQUITY, 

AND OTHER CREDITS $ ===3.23,093 ~_.__~ .185,.222.L - 508,316 

The accom panying notes are an integral part of this statem ent. 



REVENUES 

Ad valorem taxes 
Intergovernm ental revenues: 
Com pensation from taxing bodies 

State grants: 
State revenue sharing 

Use of m oney arid property 

Total revenues 

EXPENDITURES 

General governm ent - taxation: 
Personal services and related benefits 

Operating services 
Material and supplies 
Travel and other charges 
Capital outlay 

Total expenditures 

EXCESS(Deficiency) OF REVENUES 
OVER EXPENDITURE'S 

PO INTE CO UPEE PARISH ASSESSO R 
NEW  ROADS, LO UISIANA 
G OVERNM ENTAL FUNDS 

Statem ent of Revenues, Expenditures, 
and Changes in Fund Balance 

For the Year Ended Decem ber 31, 1999 

OTHER FINANCING SOURCES (USES) 

Total other financing sources (uses) 

EXCESS(Deficiency) OF REVENUES AND OTHER 
SOURCES OVER FXPENDITURES AND OTHER USES 

FUND BALANCE AT BEG INNING OF YEAR 

FUND BALANCE AT END OF YEAR 

G ENERAL 

FUND 

455.882 

4,147 

23,323 

_  _ 20~ 705 

504.057 

380,843 
13,241 

25,607 
9,176 
75~696 

504,~61 

(804) 

504) 

_  .. 322.'736 

L _= =322-231 = 

]he accom panying notes are an integral part of this stalement. 



REVENUES 

Ad valorem taxes 

Intergovernm ental revenues: 
Com pensation frorn taxing bodies 
State grants: 
State revenue sharing 

Use of m oney and property 

Total revenues 

EXPENDITURES 

PO IN'[E CO UPEE PARISH ASSESSO R 
NEW  ROADS, LO UISIANA 

G OVERNM ENTAL FUND-G ENERAL FUND 

Statem ent of Revenues, Expenditures, and 
Changes in Fund Balance - Budget 

(GAAP Basis) and Actual 
For the Year Ended Docem ber 31, 1999 

General governm ent - taxation: 
Personal services and related benefits 

Operating services 
M aterial and supplies 
Travel and other charges 

Capital outlay 

Total expenditures 

EXCESS(Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Total other financing sources (uses) 

EXCESS (DEFICIENCY) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END O F YEAR 

VARIANCE 
FAVO RABLE 

BUDGET __  ACTUAL (UNFAVORABLE) 

459,602 $ 

4,592 

22,840 

20 950 

455,882 $ 

4.147 

23,323 

20~ 05 

507.984 5041087 

380,505 

13,386 
26,225 
9,800 
83,440 

380,843 

13,241 
25,607 
9,176 
7~,696 

(3,720) 

(445) 

483 

(245) 

(3,927) 

(339) 
145 

618 
624 

7,746 

513,355 _  . 5041561 _ 8j794 

(5,371) (504) 4,867 

(5,371) 

323,981 

0 

(504) 

322,736 

0 

4,867 

(1,245) 

3he accom panying noles are an integral part of this statem ent 



INTRODUC'PION 

PO1NTE COUPEE PARISH ASSESSOR 
New Roads, Louisiana 

Notes to the Financial Statements 
As of and For the Year Ending Decem ber 31, 1999 

As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the assessor is elected by the voters of the parish 
and serves a four-year term. The assessor assesses all real and movable property in the parish, subject to ad valorem taxation. 
The assessor is authorized to appoint as many deputies as may be necessary for the effi cient operation of the offi ce and provides 
assistance to tile taxpayers of the parish. The deputies are authorized to perform all fanctions of the offi ce, but the assessor is 
officially pecuniarily responsible for the actions of the deputies. 

The assessor's offi ce is located in the Pointe Coupee Parish Courthouse in New Roads, Louisia~a. The assessor employs eleven 
employees, including five deputies. In accordance with Louisiana law, the assessor bases real and movable property assessment 
on conditions existing, on January 1 of the tax year. Tile assessor completes an assessment listing by M ay I of the tax year and 
subnfits the list to the parish govenfiog authority and the Lmfisiana "Fax Commission, as prescribed by law. Once the 
assessment listing, is approved, the assessor submits tile assessment roll to the parish tax collector, who is responsible for the 
collection and distribution of taxes to tile various taxing bodies. 

At I)ecember 31, 1999 there were 15,179 real property and movable property assessments totaling $59,767,909 and 
$157,640,027, rcspeetiw:ly. This represents all iocrease of 246 assessments during the fiscal year caused by tile addition of 
increasing businesses and residents. The total assessment value increased from tile prior year by $3,332,988. 

I. SUM M ARY O F SIGNI FICANT ACCO UNTING POLIC! ES 

A. BASIS O F PRESENTATION 

The accompanying general purpose financial statements of the Pointe Coupee Parish Assessor have been prepared in 
confonnity with generally accepted accounting principles (GAAP) as applied to governmental units. The 
Governmental Acconating Standards Board (GASB) is the accepted standard.-setting body for establishing 
govern mental aecouoting and financial reporting principles. 

B. REPO RTING ENTITY 

The assessor is an independently elecled offi cial; however, the assessor is fiscally dependent on the Pointe Coupee 
Parish Coupee Parish Police Jury. The police jury maintains and operates the parish courthouse in which the assessor's 
office is located and provides funds for equipment arid funliture of the assessor's office. In addition, the police jury's 
general purpose financial statements would be incomplete or m isleading without inclusion of lhc assessor. For these 
reasons, tile assessor was determ ined to be a component unit of the Pointe Coupee Parish Police Jury, tile financial 
reporting entity. 



POINTE COUPEE I'ARISH ASSESSO R 
New Roads, Louisiana 

Notes to the Financial Statem ents 

As of and For tile Year Ending December 31, 1999 (continued) 

]'he accompanying financial statements present information only on the funds maintained by the assessor and do not 
present information on the police jury, the general governmental services provided by that governmental unit, or the 
other governmental units that eonrprise the financial reporting entity. 

C. FUND ACCOUNTING 

Tile assessor uses a fired and an account group to report on its financial position and the results of its operations. Fund 
accounting is designed to demonstrate legal compliance and to aid in financial nlaaagement by segregating 
transactions relating to certain govern mental functions or activities. 

A fired is a scparale accounting entity with a self-balancing set of accounts. On the other hand, an account group is a 
financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in 
tile funds because they do not directly affect net expendable available fnancial resources. 

The assessor's fired is classified as a governmental fund (General Fund). The General Fund, as provided by l.ouisiana 
Revised Stalule 47:1906, is the principal fund of the assessor and accounts for the operation of the assessor's office. 
Revised statnles 47:1925.1 through 47:1925.8 allows for the creation of an assessment district for the purpose of 
lauding lhe o~ ce of the assessor for the parish. General operating expenditures are paid from this fund. 

D. BASIS O F ACCO UNTING 

qlle accounliug and financial reporting treatlnent applied to a fund is determ ined by its measurement focus. Jllc 
General Fuud is accounted for by use of a current financial resources m easurement focus. W ith this nleasln'enleat 
focus, only cunent assets and current liabilities are generally included oll the balance sheet. The operating statement 

of the General Fund presents increases (revenues attd other financing resonrees) and decreases (expenditures and other 
financing uses) in net curt'eat assets. Tile modified accrual basis of accounting is used by the General Fund. The 
General Fund uses tlle following practices in recording revemms and expenditures: 

I~ y.eam cs 

Revenue from ad valorem taxes is recorded in the year of anticipaled disbursemenl by the tax colleclor. Ad 
valorem taxes are assessed on a calendar year basis, become due Oll or about November 15 of each year, and 
become delinquent on December 31. The disbursement by tile tax collector is generally received in January 
and February of the ensuing year. 

Revenues from the preparation of municipal tax rolls and interest income on demand deposits arc recorded 
when earned. 

1~2t p.ea.~ORttrx~ 

Expenditures are generally recognized under the modified accrual basis of accounting when the related fired 
liability is incurred. 



E. BUI)GETS 

PO INTE CO UPEE PARISH ASSESSOR 
New Roads, Louisiana 

Notes to the Film ncial Statements 

As of and For the Year Ending I)ecember 31, 1999 (eontinned) 

The assessor prepares an annual budget for the General Fund on the m odified accrual basis of accounting. The 
proposed budget is m ade available for public inspection no later than 15 days priol to the beginning of each fiscal 
year. The budget is legally adopted and amended, as necessary, by the assessor. All appropriations lapse at year end. 
In accordance with l,ouisiana Revised Statute 47:1908, the assessor carries forward any unexpended appropriation 

into subsequent ycars. Fonnal budget integration (within tire accounting records) is not employed as a management 
control device. The 1999 budget was m ade available for puhlie inspection on December 17, 1998, with a hearing and 
adoption on December 22, 1998, and was amended during tim year. Tile amended budget was adopted and made 
available for' pablie irrspeetion on Decem ber 6, 1999. 

F. ENC UM I~RANCES 

The assessor does riot rise encumbrance accotmling. 

G. CASI I, CASH EQUIVALENTS, AND INVESTM ENTS 

Cash inchldes amotmts in interest bearing demand deposits. Under state law, tile assessor may deposit funds in 
dem and deposits, interest bearing demand deposits, money m arket accounts, or time deposits with state banks 
organized under Louisiana law and national banks having their principal offi ces in Louisiana or any other state of the 
United States, or under the laws of the United States. 

Investments are limited by R.S. 33:2955 and the assessor's investment policy. The assessor nmy invest in United 
States bonds, treasury notes, or certificates. If the original maturities of investments exceed 90 days, they are classified 
as investmenls: however, if the original maturities are 90 days or less, they are classified as cash equivalents. All 
extern al pool deposits are considered investments. 

GASB Statement No. 31 requires the assessor to report investments at fair value in the balance sheet, except as 
follows: 

1. hwestmcutsinnonparticipating interest-eam ing contraets, such as nonnegotiable certificates of deposit 
with redemption terms that do not consider m arket rates, should be reported using a cost-based measure, 
plovidcd that tile fair value of those cootraets is not significantly affected by the impairment of the credit 
standing of the issuer or other factors. 

2. The assessor may report at amortized cost money market investments and participating interest earning 
investnaent contracts that have a remainirtg maturity at time of purchase of one year or less, provided that 
the fair vahle of those investments is not significantly affected by the impairment of the credit standing 
of the issuer or by other factors. M oilcy market investments are short-term , highly liquid investment 
contracts include U.S. Treasury obligations. Interest-earn ing investnleut contracts that include time 
deposits with financial institutions (such as certificates of deposit), repurchase agreements, and 
gnaranleed investment contracts. 



PO INTE CO UPEE PARISH ASSESSOR 
New Roads, Louisiana 

Notes to the Financial Statem ents 

As of and For the Year Ending December 31, 1999 (continued) 

Ill accoldance with GASB Statement No. 31, file assessor reports investments at amortized cost, money market 
investments and participating interest-bearing investment contracts that have a remaining m aturity at time of pta'chase 
of one year or less, provided that tile fair vahle of those investments is not significantly affected by the impairment of 
tile credit standing of the issuer or by other factors. M oney market investments are shol/-ternl, highly liquid debt 
instruments that include U.S. Treasury obligations. 

!t. FIXED ASSETS 

Fixed assets are recorded as expenditures at file lim e purchased, and the related assets are aecoaaled for ill the general 
fixed assets account group. No depreciation has been provided on general fixed assets. All fixed assets are valued at 
historical cost. 

I. CO M  I'ENSATED A BSENCES 

Employees of the assessor's office earn two weeks of vacafion leave each year ariel one year of service. Vacation 
leave must be taken in the year earned. Employees are allowed 10 to 45 days of sick leave each year, depending on 
their years of service. The assessor may extend the allowance for sick leave whenever extenuating circunlstances 
wam mt such extcnsions. Sick leave cannot be carried forward to succeeding years. The cost of leave privileges, 
computed in accordance with GASB Codification Section (.'60, is recognized as cun'ent-year expenditure in the 
General Fund when leave is actually taken. 

J. FUND EQUITY 

Reserves 

Reserves represent those portions of filnd equity not appropriable for expenditure or legally segregated for a 
specific futnre use. 

I)esignated Fund Balance 

Designated fund balance represents tentative plans for future use of financial Jesources 

K. TO TAL CO LUM N O N STATEM ENTS 

The total column on the balance sheet is captioned "Totals-M emorandum Only" to indicate that it is presented only to 
facilitate financial analysis. Data in Ibis cohmm dues not present financial position in conformity with generally 
accepted accounting principles. Neither is such data comparable to a consolidation. 



POINTE COUPEE PARISH ASSESSOR 
New Roads, Louisiana 

Notes to the Financial Statements 

As of and For the Year Ending December 31, 1999 (continued) 

L. USE O F ESTIM ATES 

The prepamfion of financial statements in confonnity with generally accepted accounting principles requires 
management to m ake estimates and assumptions that aflbct the reported amounts ofassels and liabilities and disclosure 
of contiagenl assets and liabilities at the dale of the financial statements and the reported amounts of revenues and 
expenses duriug the reported period. Actual results could differ from those estimates. 

2. LEVIED TAXES 

The following is a summary of authorized and levied ad valorem taxes: 

Parish Assessment District 

Auflmrized Levied 
~~lillage M illage 

2.50 2.50 

The following are the principal taxpayers for the parish and related ad valorem tax revenue for the assessor: 

Cajun Electrk: 
Enlergy Gulf Stales 
Amoco Production Co 
Union Pacific Crop 
Colonial Pipeline 
q'ranseoutinental 
Texas Easlem 

Type of Rnrines_s 

Electric 
Electric 
Oil & Gas 
Railroad 
Pipeline 
Gas Pipeline 
rl'rans Pipeline 

%  of Total Ad Valorem Tax 
Assessed Assessed Revenue for 

__V~hlafiolt Vahml ion ~ ssor 

$ 78,709,935 
21,803,850 
8,175,851 
3,873,008 
3,855,360 
3,586,010 
3~25ffi,4Jn 

36.20%  
10.02%  
3.76%  
1.78%  
1.77%  
1.64%  
1 49%  

$ 196,775 
54,510 
20,440 
9,683 
9,638 
8,965 

_X l~l 

$ 123,260,4.s4 5fi~66% $308,152 



3. CAStl 

POINTE CO UPEE PARISH ASSESSOR 
New Roads, Louisiana 

Notes to the Financial Statem ents 
As of and For the Year Ending December 31, 1999 (continued) 

At December 31, 1999, the assessor had cash (book balaaces) totaling $18,398 in an interest bearing demand deposit account 
These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) 
ruusl be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent [lank. The market valae of 
the pledged securities plus federal deposit insurance must at all limes equal the amount on deposit with the fiscal agent. These 
securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is nm tually acceptable to 
both parties. At December 31, 1999, the assessor has $25,628 in deposits (collected bank balances), which are secured by 
federal deposit insurance of $100,000 and pledged U.S. Governmental Agency securities held by the custodial bank in its name 
with a market value nf $594,572 (GASB Category 3). 

Even though tile pledged securities are considered uneollateralized (Category 3) under the provisions of GASB Statement No. 
3, R.S. 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days 
of being notified by the assessor that the fiscal agent has failed to pay deposited funds upon demand. 

4. INVESTM ENTS 

nvestments are categorized into these three categories of credit risk 

2 

nsnred or registered, or securities held by tile assessor or its agent in the assessor's naule 

Uninsured and unregistered, with securities held by tile counterparty's trust department or agent in the 
assessor's nallle 

Uninsured and unregistered, with securities held by the counterparty, or by its trust department or agent 
bn! not ill the assessor's name 

At fiscal year-end, the assessor's investment balances were as follows 

Investments held at l)eeember 31, 1999, consisted of $304,695 in the Louisiana Asset Management Pool Inc. (LAMP), a 
local government investment pool (see Summary of Significant Accounting Policies). In accordance with GASB 
Codification Section 150.165 the investment in LAM P at 1)ecember 31, 1999, is not categorized in the three risk categories 
provided by GASB Codification Section 150.164 because the investment is in the pool of funds and therefore not evidenced 
by securities that exist in physical or book entry fera l. LAM P is administered by LAM P Inc., a non-profit corporation 
organized under the laws of the State of Louisiana, which was formed by an initiative of the State Treasurer in 1993. The 
corporatioll is governed by a board of directors comprising of the State Treasurer, representatives ti'om various 
organizations of local government, the Govern ment Finance Officers Association of Louisiana, and the Society of Louisiana 
CPA's. O111y local governments having contracted to participate in LAM P have an investment interest in its pool of assets. 

The primary objective of LAM P is to provide a safe environment for the placement of public funds in short-term high- 
quality investments. The I,AM P portfolio includes only securities and other obligations in which local govern ments in 
Louisiana are authorized to invest. Accordingly, I.AM P investments are restricted to securities issued, guaranteed, or 

1 (1 



PO]NTE COUPEE PARISD ASSESSOR 
New Roads, Louisiana 

Nolcs Io the Financial Statem el~ts 
As of and For tile Year F, nding December 3 I, 1999 (continued) 

4. INVESTM ENTS (cont.) 

backed by the U.S. "1 leasury, tim U.S. Government, or one of its agencies, enlerprises, or instrumentalities, as well as 
repurchase agreem ents collateralized by those securities. The dollar weighted average portfolio maturity of LAM P assets is 
restricted Io not more than 90 days, and consists of no securities with a maturity in excess o1"397 days. LAM P is designed 
1o be highly liquid to give its participants immediate access to their account balances. 

xternal lavestlnent Pool (I,AMP) 

CIIANG ES IN G ENERAL FIXED ASSETS 

A stlnln)alT of changes ill general fixed assets follows 

~alance, Janual y 1, 1999 
Additiuns 
l)edllclion,'; 

.C~ 'r yin ~ Arnmql]. 
Fair Am ortized 

_ ~aZt_ 

304,695 

()ffi ce 
Equi:atnozt Aulom obilc . ]'~tal 

$ 86,762 
81,482 

$ 16,978 
-0- 

Total 
Carrying 
AmamtI 

$ 103,740 
81,482 

- 
-0- 

Balance, December 31, 1999 $168,244 $ !6,978 $185,222 

6. PENSIO N PI,AN 

3fL4,695 

304,695 

Plan l)eso'iplion. Substantially all employees of "the Pointe Coupce Parish Assessor's office are members of the l,ouisia~aa 
Assessors' Retirement System (System), a cost-sharing, amltiple-employer defined benefit pension plan administered by a 
separate board of trustees. 

All full-time employcxs who are u~der tile age of 60 at tile time of original employment and are ixot drawing retirement bel~efits 
fiom any other public retirement system in Louisiana are required to participate ia the System. Employecs who retire at or al)er 
agc 55 with at least 12 years of credited service or al or after age 50 with at least 30 years of credited service arc entitled to a 
retirement bencfil, payable monthly for life, equal to 3 per cent of their final average salm3, for each year of credited service, not 
to exceed 100 percent of their final-average salary. Final-average salary is the employee's aw:rage salary over the 36 
consecufivc or i, oined months thai produce thc highest average. Employees who terminate with at least 12 years of service and 
do not withdraw their employee contributions may retire at or after age 55 and receive the benefit accrued Io their date of 
tcrafination. The system also provides death and disability benefits. Benefits are established or amended by state statute. 

:1:] 



1'O I NTE CO UPEE PARISI| ASSESSOR 
New Roads, Louisiana 

No~es 1o 'the I~'hrartela~ S~a(em crtts 
As of and For the Year Ending l)ecember 31, 1999 (continued) 

6. PENSION PLAN (cont.) 

The systein issues an annual ptlblicly available financial reporl that iacludes financial slatelnents and required supi)lenlentary 
irlformalion for lhe System . That leporl may be obtained by writing to the l,otlisiana Assessors' Reliremer*l Syslem, I'ost Office 

Box 1786, Shreveporl, I ouisiarla 71 ] 66-1786, or by calling (318) 425.-4446. 

I.unding Polio,. Plan members ale required by slate statule 1o contribute 7.0% of their annual eow~red salary and 1he Pointe 
Coupee Parish Assessor is required to contribute at an actuarially determ ined rate. The rate for tile years endillg 1999 is 5.75% 
of annual covered payroll. Contribulions to the system also inehlde one-fourth of 1%  of the taxes shown to be collectible by Ihe 
tax rolls of each palish, plus revenue sharing funds appropriated by the legislature. The contribution requirements of plan 
alembers and tile Pointe Coupee Parish Assessor are established and may be amended by stale statute. As provided by R.S. 
11:103, the employer contributions arc determined by actuarial valuation a0d are subiecl to change each year based oil tile 
results of tile valualion for tile prior fiscal year. The Pointe Coupee Parish Assessor's contributions to tile syslem for 1he yeals 
ending December 31, 1999, 1998, and 1997 were $17,668, $14,868, aad $13,833, respectively, equal Io tile required 
conlribtllions for eae]l year. 

7. CO M I'ENSATH ) A BSENCES 

At I)ecembcr 3 I, 1999, 1here arc no accumulated and vested benefits relating to compensaled absences 

8. LEASES 

The assessor has a four year cancelable operating lease on a 1997 Buick l,eSabre. The minilnum annual eonmfitnlcnts undel 
Ihe operaling lease arc as follows: 

9 

15scalYear 

2000 
2001 

]oral Dim 

$4,466 
$ 372 

EXPI~NI)ITUI{ES O F TItF, ASSESSO R NOT INCI,UI)ED IN THE 
FINANCIAl, STATEM ENTS 

"lhe assessor's office is localed in 1he Pointe Coupee Parish Courthot~se. The upkeep and maintenance of tile courthouse arc 
paid by tile l'oillle Coupee Parish Police JuiT, as required by l,ouisiana Revised Statute 33:4713, arid are eel inchldcd in the 
acconlpal/yin[2, fitlallcia] stalelllelllS. 
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PO INTE CO UPEE I'A RIStl ASSESSO R 
New Roads, Louisiana 

Notes ~o the Financial Statem enls 

As of and For the Year Ending I)eeember 31, 1999 (continued) 

10. RISK M ANAG EM ENT 

The assessor is exposed to risks of loss in the areas of geueral and auto liability and workers' eompeasation. Those risks are 
handled by purchasing commercial insurance. There was no significant reduction in insurauce coverage during the current year. 

I 1. IATIGATIO N 

There is no litigation pending against tire assessor's offi ce at December 3 I, 1999. No litigation costs were incurred for the year 
ended l)ecember 3 I, 1999. 

12. CO NTING I,;NCIES - YEAR 2000 ISSUE 

The year 2000 (Y2K) issue is the restllt of computerized systems being written to store at~d process the ),eat portiol~ of dates 
using two digits rather than four. Date-aware systems (any system performing calculations or other operations) may Pail or 
produce erroneous resuhs on or bcR)re January 1,2000 because the year 2000will be interpreted as tire year 1900. 

M anagement has taken steps deemed necessary to avoid any problems associated with the year 2000 issue. To dale the 
assessor's offi ce has not experienced any problems. Altllough future risks associated with tire year 2000 issue are unknown, 
umnagement feels tha! their exposure would not be material. 
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VAN P . MAJOR , CPA , PC 
JOHN L . MORRISON III, CPA , PC 
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MA J O R & M O R R ISON  
CERTIFIED PUBLIC ACCOUNTANTS 

MEMBERS : 
AMERICAN INSTITUTE OF 
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CERTIFIED PUBLIC ACCOUNTANTS 

RI,~PO RT O N CO M PI,IANf'E AND INTERNAL CO NTRO L O VEP, FINANCIAl, 
REPO I~TING BASED O N AN AUI)IT O F FINANCIAL STATEM ENTS PEI~.FO RM ED 

IN A('CO I~,I)ANCE W ITll GO VERNM ENT AUI)ITING STANI)ARI)S 

I lonorablc James A. 1 ,aurent 
Point Conpce Parish Assessor 
Courthouse Building, ]~.oonl 4 
New l~.oads, I,ouisiana 

W e have audited tile general purpose financial statenlents of the Poiute Coupce Parish Assessor, State of Louisiana, a 
component unit of the Pointe Coupec Parish Police Jury, as of and for the year ended December 31, 1999, and have issued our 
report thereon dated ,hme 12, 2000, which was uuqualified. W e conducted our audit in accordance with generally accepted 
auditing standards and lhe siandards applicable to financial audits contained in Government Auditing Staudards, issued by the 
Comptroller General of the [lnited States. 

Com pliance 

As part of obtaining reasonable assurance abont whether tile Poiutc Coupee F'arish Assessor's geucral purpose financial 
staterueuts arc free of im~terial m isstatement, we performed lesls of i'ts compliance with certain provisions of laws, regulations 
contracts and grants, iloncompliauce with which could Ilavc a direct and material effect on the detcrruilmtiou of financial 

statelneul anmuuts. I Iowever, providing an opirdon on compliance with those provisions was u<~t all objective of our audit and, 
accordingly, v,e do not expless such an opinion. The results of our tests disclosed an instance of noncompliance that is required 
to be repol/ed under Government Attdilin,~ Standard~', ;vhich is described in the accornpanying !;chedule of findings and 
questioned costs as item 9% I. 

hl planning and perform ing our audit, we considered the |'oinle Coupee Parish Assessor's interual control over financial 
reporting in order to dclerudnc our auditing procedures for file purpose of expressing our opinion oil the general purpose 
financial slatcmcnls and not to provide assurance on the intcnml control over financial repolliug. Our eonsidcration of the 
interua] control over fillancial rcporling wonld not necessarily disclose all matters ill tile internal control over financial rc|'lortiug 
that m ight be material weaknesses. A material weakness is a condition in which the design or operation of'one or more of the 
internal control eompoilenls does not reduce to a relatively low level tile risk lhat m isstatel'~lents in amounts that would bc 
material in relation to the general purpose financial statements being audited m ay occur and not be detected within a timcly 
period by employces iu the uornaal course of pcrforruing their assigned filnctions. W e noted no matters involving lilt internal 
control over fiuancial reporlillg and its operation (hal wc consider to be material weaknesses. 

This report is intended solely for thc ilfformation and use of tile Pointe Coupee Parish Assessor and the legislative auditor 
I lowcver, this report is a maltcr of public record and its distribution is not lim ited. 

Major & Morrisorl 
New Roads, l,ouisiaua 
June 12. 2000 
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Points Coupes Parish Assessor 
New Roads, 

Schedule of Findings 
For the Year Ended 

SECTION I - SUM M ARY O F AUDITO R'S RESULTS 

Type of audilor's report issued 

mem al control over financial reporting: 

Material weakness(es) identified? 
Reportable condition(s) identified not 
considered to be material weaknesses? 

Noncompliance material to fiuar, cial statements noted? 

SECTIO N 11 - FINANCIAL STATEM ENT FINDING S 

Vil~ling 99-1 

Louisiana 
and Questioned Costs 
December 31, 1999 

Unqualified 

__ yes ~ kno 

__ yes Clnone 

X _yes __ no 

Criteria: LSA-RS39:1306(B) slates that "the proposed budget for a registrar of voters and independently elected parish offices 
including the office of assessor, clerk of district court, coroner, district attorney, and sheriff shall be completed and made 
available for public inspection as provided for in R.S. 39:1308 no later than fifteen days prior to the beginniug of each fiscal 
year." LSA-RS39:I307B stales that "...a public hearing on the proposed budget shall be held with the date, time, and place of 
tile hearing specified ill the notice. The notice shall be published at least 10 days prior to the date of the first public hearing." 

Condition: The Pointe Coupee Parish Assessor's fiscal year ending I)ecember 31, 1999 budget was advertised and made 
available for public inspection on December 17, 1998, which does not meet the fifteen day period prior to tile beginning of the 

fiscal year as required by RS 39:1306(B). The notice for the proposed budget hearing held on December 22, 1998, was 
advertised on December 17, 1998, which does not meet lhe 10 days prior to the date of the first public hearing in accordance 
with RS 39:1307(B). 

Context: Upon tests of compliance it was noted that the fiscal year ended December 31, 1999 budget was not advertised in tile 

official journal until l)ecember 17, 1998 with the public bearing to take place on December 22, 1998. 

Effect: Results in a compliance violation of RS 39:1306(B) and RS 39:1307(B). 

Cause: M anagement's oversight of publishing the notices for public participation and budget hearing on time 

Recounnendation: W e reconnnend management take extra steps to insure that budgets are conlpleted, advertised, and hearings 
held ell lime in accordance with Louisiana revised statutes. 

M anagclnent's Response: M anagement has indicated that additional steps will be taken to prevent this fi'om occun'ing again. 
1"hey have researched the budget procedures and are m ore fully informed of budget subm ission time periods and have informed 
responsible office personnel of tile statutes. This oversight also occurred in the year 2000 budget and will be corrected 
immediately. 
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Pointe Coupee Parish Assessor 
New Roads, Louisiana 

Sum mary Schedule of Prior Audit Findings 
For tile Year Ended December 31, 1999 

Fiscal Year 
Finding 
Initially 

_Rcf._No.. _O ccurred Desc, fiplkm o~Einding 

Corrective 
Action 
Taken 

Section I Internal Conlrol and Compliance M aterial to the Financial Statements 

98-! 1998 Late subrnission of Yes 
annual sworn finallcial 
statclllents. 

98-2 1998 Lack ofsegregation 

Section 11 - M anagement Letter: 

None 
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Yes 

'lanned Corrcclivc 
Action/Partial 
Colvect ive 
~ szticat_Zaken 



PO INTE CO UPEE PARISIt ASSESSOR 
New Roads, Louisiana 

Corrcctive Action Plan for 
Curren| Year Audit Findings 
For The Year Ended Decem ber 31, 1999 

REF N() De~ :til )tin n Ja fl:Jnding Co~m cl/vxLAcfionPla nn~d 
Name of 
C nntae~ Pel ~nn 

Section I Internal Cnntrol and Compliance M aterial to the Financial Statements 

99- Violation of LSA 

RS39:I306(B)&] 307(B) 
Comp]elion & adve~lising 
of proposed budget. 

Additional steps will be 
instituted to insure the 
budget is subm itted on time 
By becom ing aware of time 
Deadlines and infom fin~, 
Responsible office personne 

Section II -- Internal Control and Compliance M aterial to Federal Awards 

Not applicable. 

Section Ill - M anagement Letter: 

No nlanagement ]elter was issued 

3_7 

Anticipated 
_Cnmple/icm Date 

6/15/00 


