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ROSIE D. HARPER 
Certified Public Accountant 

141 Doaiard Stmot, Suito 325 

Monroe. LOuisiana 71201 

IN DEPEN DENT AUDITOR'S REPORT 

To the Board of Directors of 
Orambling University National Alunmi Association, Incorporated 
Gram bling, Louisiana 

Office 318-387-8008 

FAX 318-387-0806 

l have audited the accompanying statem ent of financial position of Gramhling University 
National Alumni Association, Incorporated (a nonprofit organization) as of December 31, 
1999 and the related statem ents of activities, cash flow s, and functional expan ses for the 
year then ended. These financial statem ents are the responsibility of the Organization's 
m anagem ent. M y responsibility is to express an opinion on these finan cial statem ents 
based on m y audit. 

I conducted my audit in accordance with generally accepted auditing standards and the 
standards applicable to financial audits contained in Governm ent Auditing Standards, 
issued by the Com ptroller Ge~eral of the U~ited States. Those slandards reqoire that I 
plan an d perform  the audit to obtain reasonable assurance about whether the financial 
statem ents are free of m aterial m isstatem ent. An audit includes exmnining, on a test basis, 
evidence supporting the an m unts and disclosures in lhe financial stalem ents. An audit 
also includes assessing the accounting principles used and significmlt estim ates m ade by 
m anagem ent, as w ell as evaluating the overall financial statem ent presenlation, l believe 
thai m y audit provides a reasonable basis for m y opinion. 

In my opinion, the financial statem ents referred to above present fairly, in all m aterial 
respects, the finan cial position of Oram bling University N ational Alum ni Association 
Incorporated as of Decem ber 3 l, 1999 an d the changes in its net assets and its cash flows 
for the year then ended in conform ity with generally accepted accounting principles. 

M y audit was conducted for the purpose of form iug an opinion on the financial 
statem ents taken as a w hole. The supplem ental inform ation mad schedules are presented 
for purposes of additional analysis and is not a required part of the basic financial 

statements. Such infornaation has been subjected to the auditing procedures applied in the 
audit of the basic financial statem ents, and, in m y opinion, is fairly stated in all m aterial 
respects in relation to the basic financiM statem ents taken as a whole. 



INDEPENDENT A UDITOR'S REPORT 

Rosie D . H arper 
Certified Public A ccount.ant 

M onroe, Louisiana 
,June 14, 2000 





GRAM BLING UNIVERSITY NATIONAL ALUM NI ASSOCIATIO N. INCORPORATED 

Assets 

Statem ent of Financial Position 
Decem ber 31. 1999 

Cash and cash equivalents 
Receivables 
hwestm ent 

Propm y and equipment, net 01ore 6) 

Total Assets 

Liabilities and Net Assets 

Liabilities 

Accrued liabilities 

Total liabilities 

Net Assets: 
Unrestricted 
Temporarily restricted 
Pem lanently restricted 

Total net assets 

Total liabilities and net assets 

See Accompanying Notes to Financial Statements 

4 

Statem ent A 

35,564 
9,313 
82,573 
70.982 

871927 

87.927 

(8,551) 
21,190 
297.866 

310,505 



Support 

GRAMBLING UNIVERSITY NATIONAL ALUMNI ASSOCIATION, INCORPORATED 

Statem ent of Activities 
For the Year EnrJed December 3'~, "1~9~ 

Membership dues 
Chapter assessments 
National meeting 
Fundralsers 
Alumni house contributions 
Scholarship contributions 
Legal defense 
Other support 

3"~,t~ suppor~ 

Other Revenue 
Gain on Investment 
Interest income 
Other Income 

Total other support 

Restrictions satisfied by payments 
Total support and revenue 

Net assets released from restrictions 
Total support end reclassifications 

Expenses 
General and administrative expenses 
Fundrelser expenses 
Prc;gram expense 

Total expenses 
Change In net assets 

Net assets as of beginning of year 

Other changes In unrestricted net assets 

Transfer In (out) 
Prier Period A~}ustment 

Total other changes In net assets 

Net assets as of end of year 

Sea Accompanying Notes to Financial Statements 

$ 

U=lre~trleted 

26,131 $ 

10,650 
117,615 

154,~-95 

712 
595 

- 1,307 

155~03 

155j03 

44,821 
101,649 
14~802 

r 161,362 

(5,659) 

(2,892) 

TelnpornHly 
Restricted 

$ 

23,103 

53,333 

r'erm anently 
]~~~fl'lCte(I 

Statement B 

. $ 26,131 
27,D47 27 ,e47 

10,650 
. 140,718 

8,972 8,972 
53.333 

- " 7--  
75,~35 36,6~9 2~ ,s51 

181 

18T- 

4,054 
1,685 

5.769 

4,084 
2,578 
595 

7t257 

(62 174~. . . (62,17~  
14,443 _ __  

41r7-88 
, 

211,934 

76.617 41,78B 

6,747 
_ __ _  

272,830  276 685 



Slatement C 

GRAM BIAN G UNIVERSITY N ATIONAL ALUM N I A SSOCIATION INCORI'ORATED 
Statem ent of Cash Flow s 
For the Y ear Ended 
D ecember 31, 1999 

O perating activities 

Change in net assets 

Adjustments to reconcile change in net assets to net 
cash provided by operating activities: 

Decrease (increase) in accounts receivable 
Increase (decrease) in accounts payable/accrued liabilities 
(Increase) decrease in other assets 
Provision for depreciation 
G ain on investm ents 

W rite off of bad debts 

Prior period adjustment 
Tutal adjustments 

Net cash provided (used) by operating activities 

Investing A ctivities 
Land purchase 

Net cash provided (used) by investing activities 

Financing A elivities 

Proceeds from loan for land 
Paym ent on loan principals 

Net cash provided (used) by investing activities 
Net Cash Increase (Decrease) for Period 

Cash and cash equivalents as of beginning & year 
Cash and cash equivalents as of the end of year 

See Accom panying N otes to Financial Statem ent 

33,821 

6,773 

8,163 

(4,084) 

10.852 

44.673 

, (49:10) 

(49,11 o) 

49,110 

(9,725) 

39.385 

34,948 

100,616 
$ 135,564 



GRAMBLING UNIVERSITY NATIONAL ALUMNI ASSOCIATION, INCORPORATED 
Statement of Functtsnal Expenses 

For the Year Ended 
Dec, ember 31.1999 

(;choral and adm hdstrative 

Payroll expenses 
Total payroll expense 

AeoountinglAuditing 
Advertising 
Bad debt expense 
Bank servloe charges 
Depreciation 
lllsoranoe 
]ntarest expense 
M ainlenanee 
M isoellaneous 
Office supplies 
Postage mid delivery 
Printing 
Professional fe~s 
Telephone 
Travel-of flee staff 
Utilities 

Um'estrlcied 

5,400 
375 

63 

100 

19,814 
3,917 
4,051 

52 
3,280 
2,355 
5,098 
315 

Tolal general & admhdstraflve 44,821 

I~undraishlg expellsc 
Bayou classic expense 
Dues and suboriptlons 
Life membership pins 
Raffle expense 

Tolal fmldralslng expenses 

])rogl.altl eXpel|SOs 

l]omeeoming/alunml day 
National meelings 
Scholarship awards 

Tolal program expeuses 

1,469 
84,000 

178 
16.002 

Tem porarHy 
Unresh'icted 

101,649 23,737 

2,289 
12,603 

38,437 
4,892 38,437 

Total fimcflonal expenses 161,362 62,174 

See Accompanying Notes to Finanolal Statements 

Perm anently 
Res(rle(ed To(al 

20 
8,163 

1,487 
2,890 
566 

287 

283 
3.696 

3.696 

$ 

5,400 
375 

25~06 
84,000 

178 
16,002 
125,386 

2,289 
12,603 
38,437 
53,329 

237,232 

Statement D 



G ram bling University National Alum ni Association 

G ram bling, Louisiana 

N otes to tile Financial Statem ent 
A s of and for the Y ear Ended D ecem ber 31, 1999 

1. SUM M AR Y O F SIG N IFICAN T A C CO UNTIN G PO LICIES 

The Gram bling University N ational A lum ni A ssociation, Incorporated is a 
private non-profit Organization dom iciled in the State of Louisiana at 
Gram bling, Louisiana. The State of Louisiana chartered the Association on 

October 13, 1967. The Association is recognized as a tax exempt (non-profit) 
organization under section 501 (c) (3) oftlle Internal Revenue Service Code. 

Tile Association goals and objectives are 

To facilitate better com m unication and a closer relationship 
between Gram bling State U niversity, its graduates and friends 

To cooperate with tile U niversity's Adm inistration, Field Services, and 
other A lulm li organizations in the prom otion of worthwhile activities 
for the Gram bling State U niversity faculty, staff, alum ni, students, 
prospective students and friends. 

To encourage tile highest degree of professional ethics and scholarship 
in file alumni and students. 

To stim ulate school loyalty, devotion, and responsibility 

To further encourage professional enthusiasm , initiative, and grow th. 

To provide a National Organization to channel information to support 
local, state, regiohal and national program s. 

To provide suitable headquarters, offices and facilities to direct 
A lum ni A ffairs and to chamlel inform ation to support local, state, 
regional and national program s. 

To study any propositions concerning file m utual relationship of the 

University and the various allied organizations !o the end that both will 
benefit fi'om their close association. 



Gram bling University N ational Alum ni Association, Incorporated 
Gram bling, Louisiana 

Notes to the Financial Statements (Continued) 

To legislate through bylaws or by resolution upon any 
general concern to the m em bers of this organization. 

To prom ote a "Greater G-ram bling" through the work of the A lum ni 
A ssociation, 

To secure financial assistance for Grmnbling State U niversity through 
the following m ethods: Cash, Securities, Requests, Life-Incom e, Real 
Estate, Insurance, Specified Property, Annual D ues, an d Annual Fund 
D rives. 

To establish A lum ni chapters tln'oughout the nation to assist 
Gram bling State University in achieving the above goals, as well as, 
educational excellence, finmacial security, hum anitarian ideals, athletic 
and social prom inence. 

M em bership in the association is com posed of University graduates and 
attendees, as well as, faculty and staff m em bers. The Board of D irectors of 
the Association consists of seven (7) members. The members serve, without 
com pensation. 

B. Basis of Presentation 

For the period ending Decem ber 31, 1999, the Association followed 
provisions of Statem ent of Finmrcial Accounting Standards N o. 117, Financial 

Statements of Not-for-Profit Organizations. Statement No. 117 requires the 
Association to distinguish between contributions that increase perm anently 
resM cted net assets, temporarily restricted net assets, and unrestricted net 
assets. ]t also requires recognition of contributions, including contributed 
services m eeting certain criteria, at fair values. Statement N o. 117 establishes 
standards for general-purpose external financial statem ents of not-for-profit 
organizations and requires a statem ent of financial position, a statem ent of 
activities, and a statem ent of cash flows. 

C. Public Sunnort and Revenue 

Revenue and public support consists m ainly of m em bership dues grants, 
fundraising, an d contributions. Support and contributions of cash and other 
assets are reported as perm anelN y restricted or tem porarily restricted if they 
are receix)ed with donor restrictions or restrictions designated by the governing 



Gram bling University N ational A lum ni A ssociation, Incorporated 
Gram bling, Louisiana 

Notes to the Financial Statements (Conthmed) 

board. Contributions are considered to be unrestricted unless resh'icted by the 
donor. All assets over which the Board of D irectors has discretionary, control 

have been included in the General Fund. 

D . Estim a(es 

The preparation of financial statem ents in conform ity with generally accepted 
accounting principles requires m anagem ent to m ake estim ates and 
assmnplions that affect certain reported am ounts and disclosures. 
Accordingly, actual results could differ from  those estim ates. 

E, C ash and Cash Eauivalents 

The Association considers all highly liquid investments with m aturity of 
twelve m onths or less when purchased to be cash equivalents. U nder state law , 
the agency m ay deposit funds in dem and accounts, interest bearing accounts, 
m oney m arket accounts, or tim e deposits w ith state banks organized under 
Louisiana law and national banks having their principal offices in Louisiana. 
The A ssociation had no cash equivalents during the audit period. On 
December 31, 1999, the Association had cash totaling $135,564 as follows: 

U restrieted 
Tem porarily Restricted 
Permanently Restricted 

$ 10,611 
22,304 
102,649 

Total $ 135,564 

The Association follows fl~e practice of capitalizing, at cost, all expenditures 
for fixed assets in excess of $500. Depreciation is computed on a straight-line 
basis over the useful lives of the assets generally as follow s: 

Building and im provem ents 
Furniture and equipm ent 

30 years 
7 years 

The net fixed asset balance has been recorded as a separate com ponent in 
um'estricted net assets. 



Gram bling University N ational Alumni Association, Incorporated 
Gram bliug, Louisiana 
Notes to the Financial Statements (Continued) 

2. 

The costs of providing the various program s and activities have been summ arized on 
a functional basis in the sta~.em ent of activities. Ace ordingly, certain costs have been 
allocated am ong the prograins and supporting services benefited. 

At December 31, 1999, the Association had accrued liabilities totaling $ 87,927 
consisting of the follow ing: 

PLED G ED A SSETS 

5 

Accotmts Payable 
N otes Payable- Altunui House 
N otes Payable Land 

Total Liabilities 

16,000 
22,853 

49,074 

87,927 

In 1996, the Association pledged a $75,000 certificate deposit in Life M embership 
Fund as collateral for a $75,000 loan to purchase a house for whicla the $75,000 note 
payable was issued. At December 31, 1999, the balance on the note was $22,853. In 
1999, the Association acquired land adjacent to the Alumni House for $49,110 and 
pledged $49,110 of cash in the Life M embership Fund as collateral. At Dece mber 31, 
1999, tbe balance on the note for the land was $49,074. Although the assets in the 
Life M embership Fund are permanently restricted from use for expenses, the 
governing board does authorize use of tbose assets as collateral for lending 
agreem ents. 

For the period ended Decem ber 31, 1999, tbe Association had net property equipm ent 

totaling $ 170,982. An adjustment was made to prior period for the cost of 
depreciation allocated to assets acquired prior to 1999. The following schedule 
reflects the balances in property and equipm ent at Decem ber 31, 1999: 



Grambling University National Alumni Association, Incorporated 
Gram bling, Louisiana 
Notes to the Financial Statements (Continued) 

D epreciable A ssets 
Furniture & Fixtures 
Equipm ent 
Building 

Total D epreciable A ssets 

Less Accum ulated D epreciation 
D epreciation 

Total Aecum uated Depreciation 

N et D epreeiable A ssets 

Other Property & Equipm ent 
Land 

Net Property & Equipm ent 

23,965 
3,566 

126,885 
154,416 

23,965 

3,566 
26,885 
54,416 

8.163) (8.163 

(24,681 ) 

129,735 

(8,163) 

(8,163) 

(8,163) 

146,253 

300 49,110 49,410 
130,035 40,947 - 195,663 

At D ecem ber 31, 1999, the A ssociation bad notes payable to Shreveporl Federal 
Credit Union totaling of $71,909. The terms of the loans are as follows. 

principal 
U sed to Purchase Balance 

M onthly 
Paym ent Rate Collateral 

Type of 
CollaIeral 

Alumni House $ 22,853 $ 260 

Land 
Tolal 

$ 49,074 
$ 71,927 

$ 166 
$ 426 

Certifcate of 

7% $ 75,000 Deposit 

7% $ 49,110 Cash 
$ 124,110 



Grambling University N ational A lum ni A ssociation, Incorporated 
Gram bling, Louisimla 
Notes to the Financial Statements (Continued) 

9 

Fiscal Y ear 

Decem ber 31, 2000 
Decem ber 31,2001 
Decem ber 31, 2002 
Decem ber 31,2003 
Decem ber 31, 2004 
Thereafter 

Alum ni House 
Note Payable 

1,572 

1,685 
1,807 
1,938 
2,078 
13,773 

Land 
Note Payable 

49,074 

$ . 22,853 $ 49,074 

Total 

$ 1,572.00 
1,685 

50,881 
1,938 
2,078 
13,773 

$ 71,927 

In addition to m onthly instalhnent, the A ssociation m akes periodic paym ents on the 
principals. In 1999, additional paym ents totaling $11,000 were paid on flae principal 
of the note payable for the alunm i house. 

P 

Financial A ssets 

Cash and cash equivalents 

Investm ents 
Total Financial A ssets 

Financial Liabilities: 
N otes payable 

Total Financial Liabilities 

Carrying Fair 
Am ount V alue 

135,564 135,564 

82,573 82,573 
218,137 218,137 

71.927 71.927 
71,927 71,927 

The Association prepares ma annual budget that is approved by the Board of l)irectors. 
As a result, a "budgeted and actual" com parative statem ent is presented as 
supplem ental inform ation. 

N TERFUN D TR AN SA CTION S 

Follow ing SFA S N o. 117, the statem ent of Financial Position focuses on the 

Organization as a whole. Therefore, interfund receivables ("Due From") and 



Gram bling University N ational A lum ni A ssociation, Incorporated 
Gram bling, Louisimaa 

Notes to lhe Financial Statements (Continued) 

interfund liabilities ("Due To") are eliminated from the finmaeial statements because 
they are not assets or liabilities of the Organization as a whole. How ever, the 
Association m aintains separate fim ds to aceounl for activities w ithin those funds; 
interfund liabilities and receivables m'e recognized at the fund level. At Decem ber 31, 
1999, the "Due To" and "Due From " accounts were as follows: 

General Fua'A 
Building Fund 
Life M embership Fund 

Total General Fund 

Building Ftmd 
General Fund 

Total Building Fund 

Life M embership Fun d 
General Ftmd 

Total Building Ftmd 

Due To Due From 

2,799 
12,570 
15,369 

2.799 

2,799 

12,570 
12,570 

Total Inter ftmd Transactions 15,369 15,369 



ROSIE D . H ARPER 
Certified Public Accounl&nt 

141 DeSiard Street, Suite 325 
Monroe. Louisiana 71201 

Office 318-387-8008 
FAX 318-387-0806 

REPORT O N COM PLIANCE AND ON INTERNAL CONTROL OVER FINA NCIAL 
REPORTIN G BASED O N AN AUDIT OF FINAN CIAL STATEM ENTS PERFO RM ED 

IN ACCORDANCE W ITH GOVERNM EN TA UDITIN G STANDARDS 

To: The Board of Directors 
Grambling University N ational A lum ni Association, Incorporated 
Gram bling, Louisiana 

I have audited the financial statem ents of Gram bling U niversity N ational Alum ni A ssociation; 
Inco rporated as of mad for the year ended December 31, 1999, and have issued my report thereon 
dated June 14, 2000. 1 conducted m y audit in acco rdance wifll generally accepted auditing 
standards and fl~e standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Com ptroller G eneral of the U nited States. 

Com pliance 
As part of obtaining reasonable assurance about whether Gram bling University N ational Alum ni 
Association, lncorporated's financial statem ents are fi'ee of m aterial m isstatem ent, I perform ed 
tests of its com pliance w ith certain provisions of laws, regulations, contracts and grants, 
noncompliance with which could have a direct and m aterial effect on the determ ination of 
financial statem ent mnounts. H owever, providing an opinion on com pliance w ith those 

provisions was not an objective of my audit and, accordingly, I do not express such an opinion. 
The results of nay tests disclosed no instances of nonco m pliance that are required to be reported 
under Gm ,ernm ent Auditing Standards. 

Internal Control Over Financial Reporting 
In planning mad performing m y audit, I considered Grambling University National Alum ni 
Association, Incorporated internal control over financial reporting in order to determ ine m y 
auditing procedures for the purpose of expressing my opinion on the financial statements and not 
to provide assurance on the internal control over financial reporting. A m aterial weakness is a 
condition in w hich the design or operation of one or m ore of the internal control components 
does not reduce to a relatively low level the risk that m isstatem ents in mnounts that would be 
m aterial in relation to the financial statem ents being audited m ay occur mad not be detected 
within a tim ely period by em ployees in the norm al course of perform ing tbeir assigned functions. 
M y consideration of tbe internal control over financial reporting would not necessarily disclose 
all m atters in the internal control that m ight be reportable conditions and, accordingly, would not 
necessarily disclose all reportable conditions that are also considered to be m aterial w eaknesses. 
The results of m y tests disclosed no instances of m aterial w ealoaesses that are required to be 
reporled under Governm ent Auditing Standards. 

15 



REPORT ON COM PLIAN CE AN D ON 
IN TERNA L CON TROL OV ER FIN AN CIAL 
REPORTIN G BA SED ON AN AUD IT OF 
FIN AN CIA L STATEM EN TS PERFORM ED 
1N  A CCORDAN CE W ITtt GO VERNsl4EN T 
A UDITIN G STANDARDS 

This report is intended for the inform ation of the audit com m ittee, m anagem enl, and tlae 
m em bers. 

Rosie D , H arper 
Certified Public Aecountmat 

June 14, 2000 
M onroe, Louisiana 
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SU PPLEM EN TA L IN FO R M A TIO N 



 

GRA M BLIN G UN IVERSITY N ATION AL 
A LU M N I A SSO CIATION , IN CORPO RA TED 

Gram bling, Louisiana 

SCH ED ULE OF FUN D D ESCRIPTION S 

A s of and for the Year Ended Decem ber 31, 1999 

GENERAL FUN D 

Schedule 1 

A ll assets that are not restricted by fire donor or the Board of D irectors have been 
included in the General Fund. 

SCHOLARSH IP FUN D 

The Scholarship Fund is used to account for contributions that have been 
restricted for providing scholarships to university students. 

BUILD IN G FUN D 

The Building Fund is used to account for all contributions designated by donor or 
the board for the purpose of m aintaining and operating the Alum ni properties. All assets 
are perm anently restricted for that stone purpose. 

The Life M em bership Fund is used to account for chapter assessm ents, 
m embership dues, and life endowments. The principal of the assets accounled for in the 
Life M embership Fund is permanently restricted. However, fl~e em'nings are unrestricted 
and transferred to the G eneral Fund when paid. 
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General Bnd adnlhllstr~tlve 

Pay, oiL exp~ es 
Total payroll ~xpons~ 

Accounting/Auditing 
Advcrtislng 
Bsd d~bt oxpel~so 
Bank 8otvloo ohurg~ 
DepreoiaUon 
hlsmang 
lntor~st ~xp~l~o 
M aint~nano~ 
M isoellsneous 
Office suppllcs 
Postage at~d d ~liveay 
Pdnting 
P;ofosslonal fe~ 
T~lo9hon~ 
T,~vol for Off'col* 

GRAMBLING UNIVERSITY NKTIONAL ALUMni ASSOCIATION, INCORPORATED 
S~lledule of F, xpease, 
i~or the Year ]gnd ed 
December 31,1999 

Travol-ofl~ce staff 
Otilitics 

Totnl general & admhdstrsflve 

Fundralsing expense 
I~ayou dsssio oxpom ~ 
Du~ and subscriptions 
IMetim~ m~mb~ship plns 
R~gul~ memhershlp 

Total fuudraislng expe0ses 

Homccoming/alunml day 
National m~otir@s 
gcholarshlp awards 

Total program expenses 

U,n'estricted 

General 

5,400 
375 

63 

tO0 

9.814 
3,91"/ 
4.051 
52 

3,280 
2,355 
5.098 
315 

1,469 
84,000 

16~002 
|01.649 

2,259 
12.603 

14,g92 

Temporarily 
Restricted PermanentlvRestricled 

Life 
$chola~  Funtl Building llund Membership Ilund Total 

$ $ $ $ $ 

23,737 

__ ___ .. 38,437 
38,437 

8,]63 
1A~? 
2,890 
506 

287 

283 

3.055 

20 
~,163 
1,487 
2.~90 
566 

297 

a'otM 
All 
Pmtd, 

5,4~ 
375 

58,517 

2,289 
12.603 

53,329 

Total funcilot~al expenses 161t362 62r174 13,676 
__ ._  

3~007
_5 16,751 240r287 

Tot~t fuucttonM expenses and 
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Suppor( 

M@Bbe[shJp 13~  
Chapter ASS~~ I~ 
N~tionll Meeting 
Izdndrd~gs 
Ahmal Ho~e Contdbulio+~ 
$ohol~n~hip oonMbu6ons 
Legal D~fe~ e 

TOta[,~ppo~ 

OOL~r Bcv~nu~ 
Oa~ onlaw lment 
lut~tcst ultras 
Othel lnoome 

Told oULer levmu~ 

Bud ~~~ .L_ Adua! Varlan~e 

21~,3oo 

26,131 
2%04~ 
10,650 

266.S51 W/SSO 

~ 4,084 (4,0g~ 
5,000 2.578 2,422 
11 oo0 5~3 Io .4_o~. 

']~tal bhlppod ~Bd Rev~~tu~ 235,300 
. 274 10~ _8 __ (:~8,~Og~. 

gxpou*. 
Omerd m~d admh~J~uaflw 

Tolal Offi~ P~~somxd Exp~ns~ I 5,000 ) 5,o0o 

Ao~un+fing/Au ~[fing 
Advedisbxg 

Bm,k ~e~;~ d~Btgu 
Dcpreoia6on 
Du~ ~ d stLbs ocipfioBs 

/qf~resf Exp~tse 
Mdnten~noe 
M~sod]Buco~= 
offio~ suppli~ 
poflage and d dlv~o" 
Pfia6ng 
Plofessb]~l f~es 
"I'~lo.Phone 

Tr~v~l.Omo~ St~ff 

Told g~neral & admbliSbative 

paudrsl~mg expe.se 

Bayou ohsslo exp~ e 
l~es mtd 8uborlpitol~ 
1,ire raembcrsbip pil~ 
Regul~ mcmbgship pills 
Ref% expense 
TOtal ~uppoIl su+Ac~~ 

Pmgtm l ~xpe~+~s 

IlomB~mb~ah~ d day 
s~o1~sI~p s~ rds 
NB~61t d in~ ngs 

g.000 
1,000 

~,AOO 
375 

83 
B,163 

30,000 ~5,206 

2,000 ~,o33 
~ I?B 

--  3+000 16002 
35,000 128.441 

2,600 
625 

4394 
(B,tOOO) 
0,055) 
(178) 

(93,440 

3,000 2,289 2311 
1o,oo0 38,437 (2~4B7) 

23.000 55229 (28,~9) 

Chs,~g~ h~ ~t s~scts 

Other Pw'dsons~Uees of ~ h 

Othe~ Pmvislom of C~sh 
P~o~eds F~om LosBs 

Total othu ~.d~ pm,~de~ 

o~  Uses of Cash 

Prin~ilml Peyments/Lepd Puldms~ 
Told oth~i use~ of oash 

Net outer usos of~sh 

'/~+000 

~ ,,~0 . _ f~ H.~2_ 

5~sB5 


