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INDEPENDENTAUDITOR'SREPORT 
To the Honorable David T. Riggins, Mayor and the Town Counci Town of Vinton. Louisiana 

W GEORGE GRAG~.ON, C,p,A RICHARD W CASIDAY. C PA RAYMOND GUILL.ORY, JR., C.PA GRAHAM A. PORTUS, E,A COY T. VINCENT, C.P,A, MICHELLE BOURNE, C.P.A. BRADLEY J. CASIDAY. C.P.A., C,VA JULIA W POETUS, C.P.A DAWN REDD. C,P.A MELONIE L. HIMEL, C.PA, 
January 29, 2004 

We have audited the accompanying general purpose financial statements of the Town of Vinton, Louisiana, as of and for the year ended September 30, 2003, as listed in the table of contents. These financial statements are the responsibility of the Town of Vinton, Louisiana's management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Town of Vinton, Louisiana, as of September 30, 2003, and the results of its operations and cash flows of its proprietary fund types for the year then ended in conformity with accounting principles generally accepted in the United States of America. Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The combining and individual fund and account group financial statements and schedules listed in the table of contents are presented for purposes of additional analysis and are not a required part of the financial statements of the Town of Vinton, Louisiana. Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is faidy stated, in all material respects, in relation to the general purpose financial statements taken as a whole. in accordance with Government Auditing Standards, we have also issued our report dated January 29, 2004 on our consideration of the Town of Vinton, Louisiana's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations and contracts. That report is an integral part of an audit performed in accordance with Government Auditing Standards and should be read in conjunction with this report in considering the results of our audit. 
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GENERAL PURPOSE FINANCIAL STATEMENTS 
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ASSETS 

TOWN OF VINTON, LA. Combined Balance Sheet- All Fund Types, Account Groups and Discretely Presented Component Units September 30, 2003 

Cash Investments Receivables: Accounts Intergovemmental Accrued interest Due from other funds Restdcted assets: Cash Investments Prepaid insurance Bond costs, net Fixed assets, net 

Governmental Fund Tvoes 
Special Revenue Debt Service 

$ 1,131,858 $ 20,160 $ 95,551 20,546 3,241 1,202 74,612 149,711 306,365 680,781 30,345 

Capital Projects 
- $ 951,578 
23,133 



Fund T 
Enterprise 
$ 1,398,201 131,122 439,413 100 172 
102,438 
5,570,574 $ 7.642.020 

Account Groups Totals Primary Government fMemorandum Ontv~ Component Units General Fixed Assets 2003 2002 2003 

2.415.528 $ 2.415.528 

$ 3,501,797 226,673 459,959 3,341 1,374 247,456 1,089,584 30,345 
7,986,102 $ .!3,546.63! 

$ 2,880,520 $ 742,030 303.776 499,987 212,386 37,657 1,905 247,456 1,079,258 3,315,794 30,299 
7,831,000 11,345 1,205,657 15,415,070 ~12~911.858 $ 20.902.282 
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TOWN OF VINTON, LA. Combined Balance Sheet- All Fund Types, Account Groups, and Discretely Presented Component Units (Continued) September 30, 2003 

LIABILITIES Accounts payable Accrued liabilities Due to other funds Payable from restricted assets: Current maturities of revenue bonds Deferred revenue Customer deposits Revenue bonds payable Contingency TOTAL LIABILITIES 

Governmental Fund TVDeS 
General Special Revenue Debt Service 
$ 70,761 $ 757 $ 170,637 48,881 

241,398 49,638 FUND EQUITY Contdbuted Capital Investment in general fixed assets Retained earnings: Reserved for revenue bond retirement Unreserved Designated for depreciation Fund balances: Reserved Unreserved, undesignated Total fund equity TOTAL LIABILITIES AND FUND EQUITY 

See accompanying notes. 

1,391,977 1,391,977 811,577 19,782 831,359 

Capital Pmiects 
$ 79,003 24,586 

103,559 

871,152 871,152 
$ 1.633.375 $ 880.997 $ _ -$ 974.711 



 

Account ~detary Fund Types Groups 
Enterprise 
$ 195,526 3,056 3,382 
102,438 62,132 366,534 
4.578.097 

Totals Primary Government ('Memorandum Onlv~ Component Units Genemt Fixed Assets 2003 2002 2003 

2,415,528 

$ 346,047 3,056 247,456 
102,438 62,132 761,129 
4,578,097 2,415,628 

$ 411,280 10,840 247,456 
100,167 93,292 863,035 
4,559,241 2,225,179 

$ 380,537 
862,966 
17,835,000 19,078,503 
2,452,828 



RE'VEnUES Taxes Licenses and permits Intergovemmental Charges for services Fines Interest Video poker Miscellaneous TOTAL REVENUES EXPENDITURES General and administrative Police Fire Streets and alley Capital outlay TOTAL EXPENDITURES 

TOWN OF VINTON, LA. Combined Statement of Revenues, Expenditures and Changes in Fund Balances - All Governmental Fund Types Year Ended September 30, 2003 
Special General Revenue 

71,311 87,389 499,821 409,118 28,954 47,886 147,171 1,291,650 
183,954 589,608 79,708 196,291 97,428 1,147,189 

$ 513,175 15,680 
2,667 _ 4,166 535,688 
16,882 
92,637 __ 109=519 

Debt Service Capital Projects 
$ 214,695 
18 4,932 1,895 221 522 
383,453 3834~53 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 144,481 426,169 16 (161,931) OTHER FINANCING SOURCES (USES) Operating transfers in 360,168 Operating transfers out (5,810) TOTAL OTHER FINANCING 10,169 _. (665,074) _. (10,169) 347,340 .(7,000) SOURCES (USES) __ 354,358 (654,905) (10 1_,!69_69) 340,340 EXCESS (DEFICIENCY) OF REVENUES AND OTHER SOURCES OVER EXPENDITURE8 AND OTHER USES 498,819 (226,736) (10,151) 176,409 FUND BALANCES, BEGINNING __ 893,158 FUND BALANCES, ENDING ~1,97.7 

See accompanying notes. 
1,060,095 $ 831~5~ __ 10,151 692,743 ~_ $ 8711~!52 



 

Totals Memorandum Only 
$ 584,486 87,389 730.196 409,118 36,571 47,886 153,232 2,048,878 
200,836 589,808 79,708 196,291 573,518 1,640,161 

$ 645,710 93,185 172,775 2,173 321,480 37,053 81,171 86,241 1,439,788 
180,227 529,249 89,017 187,055 468,690 1,454,438 

408,717 (14,650) 
717,677 (688,053) 629,182 (1,307,923) 29,624 (678,741) 
438,341 (693,391) 
2,656,147 3,349,538 $ 2.656.147 
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TOWN OF VINTON, LA. Combined Statement of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual - General and Special Revenue Funds Year Ended September 30, 2003 

REVENUES Taxes Licenses end permits Intergovemmental Fines Interest Video poker Miscellaneous TOTAL REVENUES EXPENDITURES General government Police Fire Streets and alleys Capital outlay TOTAL EXPENDITURES Excess (Deficiency) of Revenues Over Expenditures Other financing sources (uses): Operating transfers in Operating transfers out Total Other Financing Sources (Uses) EXCESS (DEFICIENCY) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCES. BEGINNING FUND BALANCES, ENDING 
See accompanying notes. 

General Fund 
_ Bud~let Actual 
$ 71,000 88,000 496,900 379,500 37,500 39,000 111,666 1,223,566 
197,560 624,606 85,855 191,500 86,000 1,185,521 
38,045 
240.000 _ 240,000 
278,045 893,158 1.171203 

$ 71,311 87,389 499,821 409,118 28,954 47,886 147,17! 1,291,650 
183,954 589,806 79,708 196,291 97,428 1,147,189 

Variance Favorable (Unfavorable) 
$ 311 (611) 2,921 29,618 (8,~6) 8,886 35,505 68,084 
13,606 34,798 6,147 (4,79t) (11,428) 38,332 

144,46_1 106,416 
360,168 (5,810) 354,358 120,168 (5,810) 114,358 
498,819 220.774 893,158 $ 1.391.977 $ 220.774- 



SDecial Revenue Fund 
Budget Actual 
525,000 
2,050 
527,050 

$ 513,175 15,680 2,667 4,166 535,688 
17,000 16,882 
26,999 43,999 _ 92,637 109,519 
483.051 426.169 
(347,025) (347,025) 
136,026 1,060,095 $1.196,121 

10,169 (665,074) _ (654,905) 
(228,736) _ 1,060,095 $ 831.359 

Variance Favorable (Unfavorable) 
$ (11,825) 15,680 617 4,166 8.638 
118 
(65,638) (65,530/ (56,882) 
10,169 (318,049) (307,88O) 
(364,762) 
$ (364.762) 



 

TOWN OF VINTON, LA. Combined Statement of Revenues, Expenses and Changes in Retained Earnings -All Proprietary Fund Types and Discretely Presented Component Units Year Ended September 30, 2003 
OPERATING REVENUES Electricity sales Water sales Sewer service charges Miscellaneous Total Operating Revenues OPERATING EXPENSES Electricity department Water department Sewer department Total Operating Expenses OPERATING INCOME (LOSS) NON-OPERATING REVENUES (EXPENSES) Gain on sam of fixed assets Interest income Interest expense Total Non-Operating Revenues NCOME (LOSS) BEFORE OPERATING TRANSFERS OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Total Other Financing Source (Uses) NET INCOME (LOSS) Depreciation on Fixed Assets Acquired With Externally Restricted Capital Contributions ncrease (Decrease) in Retained Earnings RETAINED EARNINGS. BEGINNING RETAINED EARNINGS. ENDING 
See accompanying notes 

arv Govemmen 2003 2002 
$ 2,550,892 191,011 176,770 54,645 2,973,318 
2,420,375 250,631 252,933 2,923,939 

$ 2,443,282 169,070 176,924 63,450 2,871,826 
2,491,147 239,342 238,372 2,968,861 

Component Units 2003 
$ 2,246,235 
100,008 2,346,243 
1.125.481 
1,125,481 49,379 (97,035) 1,220,762 

4,500 843 5,343 54.722 
40,436 (70,060) (29,624) 

30,569 60,261 (20,250) (615,931) 10,139 (755,670) (86,716) 465,092 
833,293 (154,553) 678,740 25.098 592.024 465.092 

64,035 64,035 89.133 656.059 465.092 2,608,256 1,952,197 1,358,687 $ 2.697.389 $2.608.258 $1,823.779 
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TOWN OF VINTON, LA. Combined Statement of Cash Flows - All Proprietary Fund Types Year Ended September 30, 2003 

CASH FLOWS FROM OPERATING ACTIVITIES Operating income (loss) Adjustments to reconcile net operating income (loss) to net cash provided by operating activities: Gain on sale of fixed assets Depreciation (Increase) decrease in accounts receivable Increase (decrease) in accounts payable and accrued expenses Net Cash From Operating Activities CASH FLOWS FROM NON CAPITAL FINANCING ACTIVITIES: 

2003 2002 
$ 49,379 $ (97,035) 
4,500 193,618 42,424 (161,400) 128,521 

Operating transfers in from other funds 40,436 Operating transfers out from other funds (70,060) Net Cash From Non Capital Financing Activities (29,624) CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES: Contributed capital Purchase of fixed assets Principal paid on revenue bonds Interest paid on revenue bonds Net Cash From Investing Activities CASH FLOWS FROM INVESTING ACTIVITIES Proceeds from sale of investments Interest on investments 

82,891 (158,371) (75,48~) 
77,248 843 78,091 

186,863 14,714 72,125 176.667 
833,293 (154,553) 678.740 
113,557 (142,325) (812,000) (20,250) (861,018) 
37,357 20,437 57,794 Net increase (decrease) in cash and cash contributions 101,508 52,183 



ASSETS Current assets Cash Accounts receivable Prepaid insurance Total current assets Restricted assets Cash 

TOWN OF VINTON, LA. Combining Balance Sheet- Component Units September 30, 2003 

Fixed assets, at cost, net of accumulated depreciation of $368,221 Bond costs, net of accumulated amortization of $74,687 TOTALASSETS LIABILITIES AND RETAINED EARNINGS Current liabilities Accounts payable Due to Town of Vinton, LA Total current liabilities Payable from restricted assets Interest payable Current maturities of tong-term debt Long-term debt, net of current maturities Total liabilities Retained earnings Reserved for debt service Unreserved Total retained earnings TOTAL LIABILITIES AND RETAINED EARNINGS 

Industrial Vinton Public Development Power Authority Board Totals 
$ 742,030 212,386 11,345 965.761 
3,315,794 
15,415,070 1,205,657 

$ $ 742,030 212,386 11,345 965.751 
3.315.794 
15,415,070 1,205,657 $ 20,902.282 $ $ 20.9022,282 

$ 380,537 $ 380,537 
407,966 455.000 17,835,000 19,078,503 
2,452,828 (629,049) 1,823,779 

$ 380,537 380,537 
407,966 455.000 17,835,000 19,078,503 
2,452,828 (629,O49) 1,823,779 $ 20,gQ2~22L2 $ $ 20,902~282 
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TOWN OF VINTON, LA. Combining Statement of Revenues, Expenses and Changes in Retained Earnings - Component Units Year Ended September 30, 2003 
OPERATING REVENUES Charges for services, less rebates Other income Total operating revenues OPERATING EXPENSES Advertising Amortization Depreciation Dues Insurance Miscellaneous Power cost Professional fees Repairs and maintenance Secretarial Telephone Travel Total operating expenses Operating Income NONOPERATING REVENUES (EXPENSES) Interest income NISCO revenue Intergovemmental Interest expense Total nonoperating revenues (expenses) 

Industrial Vinton Public Development Power Authodty Board Totals 
$ 2,246,235 73,008 2,319,243 
119 64,017 315,626 2,070 14,836 199 668,795 37,497 13,177 3,000 3,398 2,747 1,125,481 1.193.762 
60,261 27,000 (815,931) (728,670) 

$ 2,246,235 75,008 2,319,243 
119 64,017 315,626 2,070 14,836 199 668,795 37,497 13,177 3,000 3,398 2,747 1,125,481 
60,261 27,000 (815,931) (726,670) 



 

TOWN OF VINTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS September 30, 2003 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The Town of Vinton, LA. was incorporated in October, 1910, under the provisions of the Lawrason Act. The purpose of the municipality is to provide services to its citizens, which include sewer, water and electricity; police protection and other services. The municipality has a board of five elected council members who are compensated. The municipality is located in Calcasieu Parish, Louisiana and its population is approximately 3,000. The financial statements of the Town of Vinton, LA. have been prepared in conformity with accounting principles generally accepted in the United States of America (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard setting body for establishing governmental accounting and financial reporting principles. The Town's more significant accounting policies are described below. 1. Reporting Entity As the municipal governing authority, for reporting purposes, the Town of Vinton, LA. is considered a separate financial reporting entity. The financial reporting entity consists of (a) the primary government (municipality), (b) organizations for which the primary government is financially accountable, and (c) other organizations for which nature and significance of their relationship with the primary government are such that exclusion would cause the reporting entity's financial statements to be misleading or incomplete. GASB Statement No. 14 established criteria for determining which component units should be considered part of the Town of Vinton, LA. for financial reporting purposes. The basic criterion for including a potential component unit within the reporting entity is financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. This criteria includes: 
2 3 
Appointing a voting majority of an organization's governing body, and a. The ability of the municipality to impose its will on that organization and/or b. The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the municipality. Organizations for which the municipality does not appoint a voting majority but are fiscally dependent on the munic~pality. Organizations for which the reporting entity financial statements would be misleading if data of the organization is not included because of the nature or significance of the relationship. Based on the this cdteda, the Town has determined that the following component units are part of the reporting entity: Vinton Public Power Authodty Industrial Development Board of the Town of Vinton, LA,, Inc. The Town's council is also responsible for appointing the members of the board of the Housing Authority of Vinton, Louisiana. This agency is considered to be a related organization since the municipality appoints the separate governing board but is not financially accountable for the organization. 
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TOWN OF VINTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS September 30, 2003 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
Financial data of component units is displayed in the Component Unit column of the combined statements. The reported component units are as follows: Vinton Public Power Authority (VPPA) This entry is created by state statutes, which provide for its governance by the municipality creating it. Although legally separate, Vinton Public Power Authority is fiscally dependent upon the Town because of the joint power supply arrangement. The relationship between the Town and Vinton Public Power Authority is such that exclusion would cause the Town's financial statements to be incomplete. Financial data reported for the Vinton Public Power Authority component unit is from its separately audited financial statements for the fiscal year ended September 30, 2003. ndustrial Development Board of the Town of Vinton, Inc. (IDB) The IDB was incorporated on December 19, 2002 and is a nonprofit organization recognized as a 501(c)(3) organization. Although legally separate, IDB's resources are entirely for the direct benefit of the Town. The IDB is managed by a beard of five individuals that are appointed by the Mayor and approved by the Town's council. The relationship between the Town and the IDB is such that exclusion would cause the Town's financial statements to be incomplete. Financial data reported for this component unit is from its separate financiat statements for the year ended September 30, 2003, however~ IDS was included within the overall audit organization of the Town of Vinton, LA. 2. Fund Accounting The Town uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. On the other hand, an account group is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. The following funds and groups of accounts are used by the Town: Governmental Funds Governmental funds are used to account for all or most of the Town's general activities, including the collection and disbursement of specific or tegally restricted monies, the acquisition or construction of general fixed assets, and the servicing of general long-term debt. Governmental funds include: General Fund - the general operating fund of the Town and accounts for all financial resources, except those required to be accounted for in other funds. Special revenue funds - account for the proceeds of specific revenue sources that are legally restricted to expenditures for specified purposes. Debt service funds - account for the accumulation of resources for, and the payment of general long-term debt and interest, and special assessment debt. 
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TOWN OF VINTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS September 30, 2003 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Governmental Funds - Continued Capital projects funds--account for financial resources received and used for the acquisition, construction, or improvement of capital facilities (other than those financed by propdetary funds). Proprietary Funds Proprietary funds are used to account for activities similar to those found in the private sector, where the determination of net income is necessary or useful to sound financial administration. Proprietary funds differ from governmental funds in that their focus is on income measurement, which, together with the maintenance of equity, is an important financial indicator. Proprietary funds include: Enterprise funds-account for operations (a) where the intent of the governing body is the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered pdmadly through user charges, or (b) where the governing body had decided that pedodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control, accountability, or other purposes. General Fixed Assets Account Group The General Fixed Assets Account Group - accounts for fixed assets used in governmental fund type operations for control purposes. All fixed assets are valued at historical cost or estimated historical cost is not available. No depreciation is recorded on general fixed assets. 3. Basis of Accounting The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities are generally included on the balance sheet. Operating statements of these funds present increases and decreases in net current assets. The modified accrual basis of accounting is used by all governmental funds. Under the modified accrual basis of accounting, revenues are recognized when susceptible to accrual (i.e., when they become both measurable and available). "Measurable" means the amount of the transaction can be determined and "available" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. The government considers property taxes as available if they are collected within 60 days after year end. A one-year availability period is used for revenue recognition for all other governmental fund revenues. Expenditures are recorded when the related fund liability is incurred. Principal and interest on general long-term debt are recorded as fund liabilities when due or when amounts have been accumulated in tha debt service fund for payments to be made early in the following year. Those revenues susceptible to accrual are property taxes, franchise taxes, special assessments, licenses, beer and tobacco taxes, interest revenue and charges for services. Sales taxes collected and held by the parish at year end on behalf of the government also are recognized as revenue. Fines, permits, and race track tax revenues are not susceptible to accrual because generally they are not measurable until received in cash. The municipality reports deferred revenue on its combined balance sheet. Deferred revenues arise when a potential revenue does not meet both the "measurable" and "available" criteria for recognition in the current period. Deferred revenues also arise when resources are received by the government before it has a legal claim to them, as when grant monies are received prior to the incurrence of qualifying expenditures. In subsequent periods, when both revenue recognition GRAGSONr CASlDAY ~ GUILLORY, L.L.P. CERTIFIED PUBLIC ACCOUNTANTS 



 

TOWN OF VINTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS September 30, 2003 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES criteria are met, or when the government has a legal claim to the resources, the liability for deferred revenue is removed from the combined balance sheet and revenue is recognized. All propdetary funds are accounted for on a flow of economic resources measurement focus and a determination of net income and capital maintenance. With this measurement focus, all assets and all liabilities associated with the operation of these funds are included on the balance sheet. Fund equity (i.e., net total assets) is segregated into contdbuted capital and retained earnings components. Prepdetary fund-type operating statements present increases (e.g., revenues) and decreases (e.g., expenses) in net total assets. Propdetary funds use the accrual basis of accounting. Revenues are recognized when earned, and expenses are recognized at the time liabilities are incurred. Prepdetary funds are reported in accordance with GASB Statement No. 20 "Accounting and Financial Reporting for Proprietary Funds and Other Governmental Entities That Use Proprietary Funds". This standard requires that all applicable Financial Accounting Standards Board (=FASB") Statements and Interpretations, Accounting Principles Board Opinions and Accounting Research issued on or before November 30, 1989 be applied to proprietary activities unless they conflict with or contradict GASB pronouncements. Governments are given the option whether or not to apply all FASB Statements and Interpretations issued after November 30, 1989, except for those that conflict with or contradict GASB pronouncements. The City has elected not to implement FASB Statements and Interpretations issued after November 30, 1989, unless they are adopted by GASB. 4. Budgets and Budgetary Accounting Budgets are adopted on a basis consistent with accounting principles generally accepted in the United States of America. Annua~ appropriated budgets are adopted for the genaret, spade1 revenue, debt service and enterprise funds. All annual appropriations lapse at fiscal year end. Prior to the beginning of each fiscal year, the Mayor submits a budget to the Town Council. The budget is prepared by fund, function and activity, and includes information on the past year, current year estimates and requested appropriations for the next fiscal year. The Town Council holds public hearings end may add to, subtract from or change appropdations, but may not change the form of the budget. Any changes in the budget must be within the revenues and reserves estimated or the revenue estimates must be changed by an affirmative vote of a majority of the government's council. Expenditures may not legally exceed budgeted appropriations at the activity level. The original budget was amended once during the year and the amendment is reflected in the budget comparison. 5. Deposits and Investments Deposits Deposits include amounts in demand deposits as well as short-term investments with a matudty date within three months of the date acquired by the Town. State statutes authorize the Town to invest in obligations of the U.S. Treasury, U.S. Government Agencies, or time certificates of deposit of state banks organized under the laws of Louisiana and national banks having the pdncipal office in the State of Louisiana, as stipulated in R.S. 39:1271, or 
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TOWN OF VINTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS September 30, 2003 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES any other federally insured investment. In addition, local governments in Louisiana are authorized to invest in the Louisiana Asset Management Pool, Inc. (LAMP), a non profit corporation formed by an initiative of the State Treasurer and organized under the laws of the State of Louisiana which generates a local government investment pool. Governmental Accounting Standards Board Statement 3 (GASB-3) concludes that deposits with financial institutions should be evaluated for risk and classified in one of the three following categories: Category 1 - Insured or collateralized with securities held by the government entity or by the agent in the name of the governmental entity. Category 2 - Collateralized with securities held by the pledging institution's trust department or agent in the governmental entity's name. Category 3 - Uncollateralized, including any deposits collateralized with secudties held by the pledging financial institutions, or by its trust department or agent but not in the governmental entity's name, These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These secudties are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At September 30, 2003, the Town has $4,618,119 in deposits (collected bank balances). These deposits are secured from risk by $241,936 of federal deposit insurance and $4,376,183 of pledged securities held by the custodial bank in the name of the fiscal agent bank (Category 1 ). 
The Town's investments are categorized above in accordance with GASB Statement No. 3 to give an indication of the level of risk assumed at year end. The Town's investment program is limited to purchases of secudttas issued or guaranteed by the U.S. government and its agencies. Carrying amounts at September 30, 2003 were as follows Carrying Amount Fair Value Cost U.S. Treasury and agency obligations held by the City or the City's agent in the City's name (Category 1) $~7.018 L257.016 $ 260.14--5 6. Interfund Receivables/Payables During the course of operations, numerous transactions occur between individual funds for goods provided or services rendered. These receivables and payables are classified as due from other funds or due to other funds on the balance sheet. 
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TOWN OF VINTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS September 30, 2003 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 7. Accounts Receivable There appears to be concentration of credit dsk with regard to general accounts receivable and more specifically accounts receivable for electricity, water and sewer user fees in the Enterpdse Funds. The Town's ability to collect the amounts due from the users of the Town electricity, water and sewer system and others (as reflected on the financial statements) may be affected by significant economic fluctuations, natural disaster or other calamity in this one concentrated geographic location. 8. Fixed Assets General fixed assets are not capitalized in the funds used to acquire or construct them. Instead, capital acquisition and construction are reflected as expenditures in governmental funds, and the related assets are reported in the general fixed assets account group. All purchased fixed assets are valued at cost where historical records are available and at an estimated historical cost where no historical records exist. Donated fixed assets are valued at their estimated fair market value on the date received, Assets in the general fixed asset accounts group are not depreciated. Public domain ("infrastructure") general fixed assets consisting of roads, bridges, curbs and gutters, streets and sidewalks, drainage systems and lighting systems are not capitalized, as these assets are immovable and of value only to the pubJJc. Fixed assets used in the proprietary fund operations are included on the balance sheet of the funds net of accumulated depreciation. Depreciation of atl exhaustible fixed assets used by proprietary fund operations is charged as an expense against operations. Depreciation is computed using the streight-line method. Estimated useful lives are as follows: Water and sewer: Wells and plants Lines and meters Pump stations Autos and trucks Other equipment Electdcity: Switching stations Transformers Autos and trucks Other equipment 

50 years 50 years 20 years 3-5 years 8-10 years 50 years 10-15 years 3-5 years 7-15 years The cost of normal maintenance and repairs that do not add to the value of the asset or materially extend asset lives are not capitalized. Improvements are capitalized and depreciated over the remaining useful lives of the related fixed assets, as applicable. 9. Statement of Cash Flows For the purpose of the statement of cash flows, for the enterprise fund, the Town considers all highly liquid investments (including restricted assets) with a maturity of three months or less when purchased to be cash equivalents. The statement reflects ending cash and cash equivalents of $1,500,639 which represents unrestricted and restricted amounts of $1,398,201 and $102,438, respectively. 
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TOWN OF VINTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS September 30, 2003 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 10. Compensated Absences Vested or accumulated vacation leave that is expected to be liquidated with expendable available financial resources is reported as an expenditure and a fund liability of the governmental fund that will pay it. Amounts of vested or accumulated vacation leave that are not expected to be liquidated with expendable available financial resources are reported in the general long-term debt account group. No expenditure is reported for these amounts. Vested or accumulated vacation leave of proprietary funds is recorded as an expense and liability of those funds as the benefits accrue to employees. In accordance with the provisions of Statement of Financial Accounting Standards No, 43, Accounting for Compensated Absences, no liability is recorded for nonvesting accumulating rights to receive sick pay benefits. However, a liability is recognized for that portion of accumulating sick leave benefits that it is estimated will be taken as "terminal leave" prior to retirement. At September 30, 2003 the municipality's liability for compensated absences could not be reasonably estimated. 11, Fund Equity Contributed Capital Contributed capital is recorded in proprietary funds that have received capital grants or contributions from developers, customers, or other funds when such resources are restricted for the acquisition or construction of capital assets. Contdbuted capital is amortized based on the depreciation recognized on that portion of the assets acquired or constructed from such resources. This depreciation is closed to the contributed capital account and is reflected as an adjustment to net income. Reserves Reserves represent those portions of fund equity not apprepdable for expenditure or legally segregated for a specific future use. 



 

TOWN OF VINTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS September 30, 2003 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 2. Proceeds from 1%, being collected since July 1, 1979, is to provide additional funds for the purposes of constructing and acquiring additions, extensions, and improvements to the sewerage collection, disposal and treatment plant system and other capital improvements; paying indebtedness incurred for said purposes or for any other lawful corporate purpose. 3. Proceeds from the ~% tax being collected since January 1, 1997, is for the following purposes: 80% for the maintenance and overlay of the hard surfaced streets; 15% for the purchase of a new fire truck and 5% for the payment of insurance and utilities incurred relative to the operation of the new Southside fire station. The tax was renewed for a period of ten years beginning January 1, 2003. 14. Use of Estimates The preparation of the financial statements in conformity with accounting principles generally accepted in the United States of America requires management to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ from those estimates. 15. Total Columns on Combined Statements Total columns on the combined statements are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conformity with accounting principles generally accepted in the United States of America. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 16. Comparative Data Comparative total data for the prior year have been presented in the accompanying financial statements in order to provide an understanding of changes in the government's financial position and operations. However, comparative data have not been presented in all statements because their inclusion would make certain statements unduly complex and difficult to understand. 17. Environmental Remediation Costs The Town of Vintan, LA. accrues for losses associated with environmental remediation obligations when such losses are probable and reasonably estimable. Accruals for estimated losses from environmental remediation obligations generally are recognized no later than completion of the remedial feasibility study. Such accruals are adjusted as further information develops or circumstances change. Costs of future expenditures for environmental remediation obligations are not discounted to their present value. NOTE B - PROPERTY TAXES For the year ended September 30, 2003 taxes of 6.46 mills were levied on property with assessed valuations totaling $6,395,960 and were dedicated as follows: General corporate purposes 6.46 mills Total taxes levied were $41,318 
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NOTE B - PROPERTY TAXES 
TOWN OF VINTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS September 30, 2003 

Property tax millage rates are adopted in July for the calendar year in which the taxes are levied and recorded. All taxes are due and collectible when the assessment rolls are filed on or before November 15th of the current year, and become delinquent after December 31st. Property taxes not paid by the end of February are subject to lien. The Town bills and collects its own property taxes. NOTE C - RECEIVABLES The following is a summary of receivables for September 30, 2003: General Proprietary Fund Funds Charges for services $ 20.545 $ 439.413 
Uncollectible amounts due for ad valorem taxes and other receivables are recognized as bad debts at the time information becomes available which would indicate that the particular receivable is not collectable. This method does not result in a charge to bad debts that is materially different from the amount that would be charged if the reserve method were used. NOTE D - CHANGES IN FIXED ASSETS The changes in general fixed assets follow: 
Land Buildings Improvements other than building Equipment Vehicles Construction in progress 

Beginning of Year $ 338,981 531,282 103,544 627,755 513,381 110,236 $ 2.225.179 

Net Additions $ 75,950 25,915 36,832 (124,503) 3,250 172~905 $ 190.349 

End of Year $ 414,931 557,197 140,376 503,252 516,631 283,141 $ 2.415.528 
The construction in progress of $283,141 represents total costs through September 30, 2003 on the Street Reconstruction Project, with very little costs remaining to completion. 



 

TOWN OF VINTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS September 30, 2003 NOTE D - CHANGES IN FIXED ASSETS Electricity: Cost capitalized prior to September 30, 1969 Relocation of lines Transformers Trucks Other equipment Land Subtotal Less accumulated depreciation Totals 

$ 148,955 7,412 42,923 224,253 42,259 328,95_0 8,506,239 2,900,418 $ .5,605,8~ 
(44,446) 7,995 $ 99,089 

Depreciation expense was $193,618 for the year ended September 30, 2003 NOTE E - PENSION PLAN 

$ 148,955 7,412 42,923 179,807 50,254 328,950 8,605,328 3,034,754 $ 5.670.57A 
Substantially all employees of the Town of Vinton, LA. are members of the following statewide retirement systems: Municipal Employees Retirement System of Louisiana or Municipal Police Employees Retirement System of Louisiana. These systems are cost-sharing, multiple-employer defined benefit pension plans administered by separate boards of trustees. Pertinent information relative to each plan follows: A. Municipal Employees Retirement Svstam of Louisiana {'Svstem~ Plan Description. The System is composed of two distinct plans, Plan A and Plan B, with separate assets and benefit provisions. All employees of the municipality are members of Plan A. All permanent employees working at least 35 hours per week who are not covered by another pension plan and are paid wholly or in part from municipality funds and all elected municipal officials are eligible to participate in the System. Under Plan A, employees who retire at or after age 60 with at least 10 years of creditable service, at or after age 55 with at least 25 years of creditable service, or at any age with at least 30 years of creditable service are entitled to a retirement benefit, payable monthly for life, equal to 3% of their final-average salary for each year of creditabte service. Final-average saMry is the employee's average salary over the 36 consecutive or joined months that produce the highest average. Employees who terminate with at least the amount of creditable service stated above, and do not withdraw their employee contributions, may retire at the ages specified above and receive the benefit accrued to their date of termination. The System also provides death and disability benefits. Benefits are established or amended by state statute. The System issues an annual publicly available financial report that includes financial statements and required supplementary information for the System. That report may be obtained by writing to the Municipal Employees Retirement System of Louisiana, 7937 Office Park Boulevard, Baton Rouge, Louisiana 70809, or by calling (225) 925-4810. 
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TOWN OF VINTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS September 30, 2003 NOTE E - PENSION PLAN Funding Policy. Under Plan A, members are required by state statute to contribute 9.25% of their annual covered salary and the Town is required to contribute at an actuarially determined rate. The current rate is 11.00% of annual covered payroll. Contributions to the System also include one-fourth of 1% (except Orleans and East Baton Rouge parishes) of the taxes shown to be coUectible by the tax rolls of each parish. These tax dollars are divided between Plan A and Plan B based proportionately on the salaries of the active members of each plan. The contribution requirements of plan members and the Town are established and may be amended by state statute. As provided by R. S. 11:103, the employer contributions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. The Town contributions to the System under Plan A for the year ending September 30, 2003 was $42,345. B Plan Description. All full-time police department employees engaged in law enforcement are required to participate in the System. Employees who retire at or after age 50 with at least 20 years of creditable service or at or after age 55 with at least 12 years of creditable service are entitled to a retirement benefit, payable monthly for life, equal to 3 1/3% of their final-average salary for each year of creditable service. Final-average salary is the employee's average salary over the 36 consecutive or joined months that produce the highest average. Employees who terminate with at least the amount of creditable service stated above, and do not withdraw their employee contributions, may retire at the ages specified above and receive the benefit accrued to their date of termination. The System also provides death and disability benefits. Benefits are established or amended by state statute. The System issues an annual publicly available financial report that includes financial statements and required supplementary information for the System. That report may be obtained by wdting to the Municipal Police Employees Retirement System of Louisiana, 8401 United Plaza Boulevard, Baton Rouge, Louisiana 708092250, or by calling (225) 929-7411. Funding Policy. Plan members are required by state statute to contribute 7.5% of their annual covered salary and the Town is required to contribute at an actuarially determined rate. The current rate is 15.25% of annual covered payroll. The contdbution requirements of plan members and the Town are established and may be amended by state statute. As provided by R.S. 11:103, the employer contributions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. The Town contributions to the System for the year ending September 30, 2003 was $25,820. Note F - LEASES The Town has two operating leases for three police cars with terms ending on September 1,2003 and September 1,2005 and monthly payments of $875 and $1,480, respectively. Lease expense for the year ended September 30, 2003 was $28,260. 
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TOWN OF VINTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS September 30, 2003 NOTE F- LEASES The minimum annual commitments under noncancellable leases are as follows Year Endinq September 30, 2004 September 30, 2005 NOTE G-COMPONENTS OF RESTRICTED ASSETS 
Cash U.S. Gov't Securities 

General Fund $ 306,365 
$. 306.36_5 

Special Fund $ 680,781 30,345 $71!~26 

$ 17,760 17.760 
Customer Deposits $ 102,436 
$ 102._438 

Totals $1,089,584 30,345 $1~119.929 Restricted assets in the General Fund consists of cash accounts which may be used only for certain purposes. These funds can only be used for specific law enforcement expenditures. Restricted assets in the Special Revenue Fund may be used only for specific purposes as they relate to the 1 V=% sales tax collections. NOTE H- RISK MANAGEMENT The Town is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets; errors and omissions; injudes to employees; and natural disasters. The municipality maintains commercial insurance coverage covering each of those risks of loss. Management believes such coverage is sufficient to preclude any significant uninsured losses to the municipality. Settled claims have not exceeded this commercial coverage in any of the past three fiscal years. NOTE I- CONTRIBUTED CAPITAL During the year, contributed capital changed by the following amount: of fixed assets acquired by funds externally restricted for capital expenditures Contributed fixed assets from Governmental Funds Contributed Capital, Beginning Contributed Capital, Ending 
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$ (64,035) 82,891 4,559,241 $ 4.578.097 



 

TOWN OF VINTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS September 30, 2003 
NOTE J- POWER SALES CONTRACT The Town is obligated to purchase from Vinton Public Power Authority, a related entity, all power and energy required for the operation of the municipality's electric system on a "take or pay" basis. This contract expires on June 21, 2021 or when the debt of Vinton Public Power Authority is paid off. whichever occurs first. NOTE K- CONTINGENCIES The Town participates in a number of federal and state grant programs that are either partially or fully funded by grants received from other governmental units. Such grants are subject to audit by the grantor agencies which could result in requests for reimbursement to the granting agency for expenditures that are disallowed under the terms of the grant. Based on past experience, the Town believes that any disallowed costs as a result of such audits will be immaterial. The Town has entered into a consent agreement and final order with the United States Environmental Protection Agency in regards to an assessment of a civil penalty, pursuant to Section 16 of the Toxic Substances Control Act, as amended (TSCA), 15 U.S.C. ~ 2615. The Town of Vinton violations concerning the management and disposal of Polychlodnated biphenlys (PCBs) as required by 40 C.F.R. ~ 761, rules promulgated pursuant to Section 6 of TBCA 15 U.S.C. ~ 2605. The Town has accrued its best estimate of its obligation with respect to this violation at September 30, 2000. It is reasonably possible that the Town's recorded estimate of its obligation may change in the near term. NOTE L-SUBSEQUENT EVENT On February 15, 2003, the City Hall and Police Department building was extensively damaged by a fire. It is estimated that the total loss will be approximately $650,000 which is fully insured by insurance coverages. Through September 30, 2003, $85,233 was received from insurance proceeds with another $397,249 received subsequent to September 30, 2003. Additional insurance proceeds may be forthcoming. A new city hall is in the plans to be constructed on property adjoining the current temporary city hal site. The property was acquired during the current year for $75,950. The total project cost, including the land, is estimated at $1,210,400 with funding to be from current Town savings and a $1,000,000 general obligation bond amortized over twenty years. The estimated construction start 



COMBINING AND INDIVIDUAL FUND AND ACCOUNT GROUP FINANCIAL STATEMENTS AND SCHEDULES 



GENERAL FUND 
To account for resources traditionally associated with governments which are not required to be accounted for in another fund. 



 

TOWN OF VINTON, LA. General Fund Balance Sheet September 30, 2003 (With Comparative Totals for Year Ended September 30, 2002) 
ASSETS Cash Investments Receivables: Accounts Accrued interest Due from other funds Due from other governmental units Restricted assets: Cash 
LIABILITIES AND FUND BALANCE LIABILITIES Accounts payable Due to other funds Total Liabilities Fund balance - undesignated TOTAL LIABILITIES AND FUND BALANCE 

See accompanying notes 

2003 
$ 1,131,858 98,551 20,546 1,202 74,612 3,241 306.365 $ 1.633.375 
$ 70,761 170.637 241,398 1,391,977 $1,63,3,3375 
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$ 708,833 95.406 18,307 1,576 74,612 7,232 218,531 $ 1.124,497 
$ 60,702 170.637 231,339 893,158 $ 1.124.497 



 

TOWN OF VINTON, LA. General Fund Statement of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual Year Ended September 30, 2003 (With Comparative Totals for Year Ended September 30, 2002) 

REVENUES Taxes Ad valorem Franchise Licenses and permits Licenses Permits lntergovernmental Tobacco and beer Race track tax Care of prisoners Grant revenue Charges for services Penalties Fines Court fines Supplemental police pay Court cost Interest Video poker Other: Miscellaneous Drug control 2 % fire tax Rehook ups Pole rental Housing Authority Fire damage insurance, net Total Revenues EXPENDITURES General and administrative Police Fire Streets and alleys Capital outlay Total Expenditures See accompanying notes. 

Actual Variance Budgetary Favorable Bud,qet Basis ~_nfavorab|e) 
39,000 32,000 80,000 8.000 6,000 403,000 9,000 78,900 
263,000 43,000 73,500 37,500 39.000 39,980 45,253 6,500 2,500 7,200 10,233 1,223,566 
197,560 624,606 85,855 191,500 88.000 1.185.521 

38,768 32,543 78,506 8,883 9,090 403,598 4,375 82,758 
264,420 46,342 78,356 28,954 47.886 72,973 45,253 8,923 150 2,598 8,458 8,816 1,291,650 
183,954 589,808 79,708 196,291 97,428 1,147,189 
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2002 A~ual On Budgetary Basis 
(232) $ 543 (1,494) 883 3,090 598 (4,625) 3.858 
21A20 3,342 4,856 (8,546) 8,886 32,993 2,423 150 98 1,258 (1,417) 68,084 
13,606 34,798 6,147 (4,791) __~_(11,428) 38,332 

39,020 38.363 63,582 9,603 11,916 3,194 4,120 43,309 2,173 218,265 38,506 64,709 21,025 81,171 63,777 8,076 2,159 2,598 7.521 743,097 
165,538 529,249 69,017 167,055 195,758 1,166,617 
Continued 



 

TOWN OF VINTON, LA. General Fund Statement of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual - Continued Year Ended September 30, 2003 (With Comparative Totals for Year Ended September 30, 2002) 2003 Actual on Variance Budgetary Favorable Budget Basis (Unfavorable) 
2OO2 Actual On Budgetary Basis Excess (Deficiency) of Revenues Over Expenditures $ 38,045 $ 144,461 $ 106,4t6 $ (423,520) OTHER FINANCING SOURCES (USES) Operating transfers in 240,000 Operating transfers out Total Other Financing Sources (Uses) 240,000 Excess (Deficiency) of Revenues and Other Sources Over Expenditures and Other Uses FUND BALANCE, BEGINNING 278,045 8931=~58 

360,168 (5,810) 354,358 
498,819 893,158 

120,168 (5,810) 114,358 337,159 (83,993) 256,166 
220,774 (170,354) 1,063.512 FUND BALANCE, ENDING $ 1~ $ 1,3919~77 $ 220,774 L 693.15__8 

See accompanying notes. 
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TOWN OF VINTON, LA. General Fund Statement of Departmental Expenditures - Budget and Actual Year Ended September 30, 2003 (With Comparative Totals for Year Ended September 30, 2002) 

GENERAL AND ADMINISTRATIVE Advertising and publishing Auditing Accounting and budgeting Bank charges Cash short or (over) Codification Coroner inquests Drug testing Dues and subscriptions Election expense Electric power Heat insurance Insurance-Medicare & FICA Insurance-unemployment Insurance-workman's comp Legal Material and supplies Medical Miscellaneous Office supplies and printing Postage Registration fees Rent Repairs and maintenance Retirement Salaries Salaries-Councilmen Tax collection Telephone Travel Uniforms Waste disposal charges 
See accompanying notes 

2003 Variance Favorable Bud qet Actual (Unfavorable) 
2,500 $ 14,200 5,000 1,800 50 2,000 1,500 250 2,000 9,500 300 6,700 2.800 60 2,080 10,500 8.600 11,500 10,000 500 8,000 2,200 7,600 2,080 28,300 15.000 2,700 7.400 30,600 1,000 750 

1,310 11,805 7,948 1,888 276 750 1,722 774 2,537 6.418 306 5,801 2,198 65 2,920 10,386 8,008 6,337 9,620 664 8,101 2,200 5,774 2,658 28,296 15,000 2,679 8,837 27,689 172 815 $_ 197,660 $,,, !839~54 
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$ 1,190 2,395 (2,948) (88) (226) 1,250 (222) (524) (537) 3.082 (6) 899 602 (15) (840) 114 592 5,163 38O (164) (101) 2,026 (576) 4 21 (1,437) 2,811 828 (65) $ 13 606 

2002 Actualon Budgetaw Basis 
$ 2,765 t3,391 
{3) 891 3,325 42 1,734 2,783 7,651 210 6,642 704 6O 2,688 9,000 5,367 405 2.258 9,127 328 7,505 7,803 2,197 24,992 15,000 3,509 6,324 27,351 755 734 Lj_6&~ 



POLICE 

TOWN OF VINTON, LA. General Fund Statement of Departmental Expenditures - Budget and Actua~ Year Ended September 30, 2003 (With Comparative Totals for Year Ended September 30, 2003) 

Advertising and publishing Auto and truck Auto lease Care of prisoners Court magistrate Drug control Drug testing Dues and subscriptions Elderly assistance Electric power Heat nsurance nsurance-group e & FICA officers n n Insurance-workman's comp Legal Materials and supplies Medical service Miscellaneous Office supplies and printing Postage Registration fees Repairs and maintenance Retirement Salaries Subpoena fees Supplemental pay Telephone Travel Uniforms Waste disposal charges 
See accompanying notes 

2003 Variable Favorable Budget Actual (Unfavorable) 
$ 4,300 17,400 25,640 4,500 7,200 500 400 200 1,500 6,000 300 17,600 67,500 4,260 1,800 500 27,500 5,000 14,500 1.500 2,000 1,000 6OO 4,250 33,200 352,916 8OO 1,800 10,500 1,700 6,000 750 

$ 4,303 18,214 29,740 2,583 7,350 1,931 1,110 1,543 779 4,303 306 22,243 66,076 5.615 654 26.054 13,376 291 3O 3,033 1,639 400 4,175 27,714 322,658 1,625 4,286 10,079 9 6,872 815 
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(3) (814) (3,1oo) 1,917 (150) (1,431) (710) (1,343) 721 1,697 (6) (4,643) 1,424 (1,365) 1,800 (154) 1,446 5,000 1,122 1,209 (3O) (1,033) (639) 200 75 5,486 30,258 (625) (2,486) 421 1,691 (872) (65) $ 34.798 

2002 Actualon Budgeta~ Basis 
$ 23 14,787 29,965 5,118 7,200 2,028 160 1,489 779 3,283 210 21,870 50,330 4.791 611 22,737 3,066 14,254 1,777 30,453 1,973 1,070 2,330 1,164 22,713 270,013 1,973 1,824 4,268 7,007 2,249 734 $ 529.249 



FIRE 

TOWN OF VlNTON, LA. General Fund Statement of Departmental Expenditures - Budget and Actual Year Ended September 30, 2003 (With Comparative Totals for Year Ended September 30, 2002) 

Advertising Auto and truck Civil defense Drug testing Dues and subscriptions Electric power Grants Insurance Insurance-Medicare & FICA Insurance-unemployment Insurance-workman's comp Materials and supplies Medical service Miscellaneous Office supplies Postage Registration fees Repairs and maintenance Salaries Telephone Travel Uniform Waste disposal charges 

See accompanying notes. 

BudRet 
5O 8,400 600 250 400 3,800 13,785 15,000 960 10 340 12,000 80O 500 60 500 5,000 15,000 4,500 1,300 2,200 400 $ 85.855 

Actual Variance Favorable (Unfavorable) $ $ 6.052 96 2,163 2,782 13,785 11,182 1,174 31 496 10,743 335 106 941 595 3,585 15,790 4,180 1,816 3.466 390 $ 79.708 

2002 Actual on Budgetary Basis 5O $ 2,348 6OO 154 (1,763) 1.018 3,818 (214) (21 ) (156) 1,257 485 (106) (441 ) 60 (95) 1,415 (790) 320 (516) (1,266) 10 $ 6.147 

371 5,213 316 459 2,776 15,741 935 20 647 25,133 4,724 392 78 55 11,472 12,390 3,317 973 2,662 343 $ 89.017 



 

TOWN OF VINTON, LA. General Fund Statement of Oeperlmental Expenditures - Budget and Actual Year Ended September 30, 2003 (With Comparative Totals for Year Ended September 30, 2002) 

STREETS AND ALLEYS Advertising and publishing Animal control Auto and truck Care of prisoners Contract work Drug testing Dues and subscriptions Electdc power Heat Insurance Insurance-group ~nsurance-Medicara Insurance-unemployment lnsurence-workman's comp Materials and supplies Medical Miscellaneous Office supplies Parks Postage Registration fees Rent Repairs end maintenance Retirement Salaries Telephone Travel Uniforms/safety Waste disposal charges 

See accompanying notes. 

Variance Favorable Bud,qet Actual (Unfavorable) 
100 $ 2,800 10,000 10,000 5,000 35O 100 12,000 200 11,000 27,400 80O 110 14,000 14.000 1,500 300 1,000 60 5O0 7,000 4,180 65,000 2,550 50O 70O 350 L 191,500 

2,816 12,247 13,034 566 38 11,846 127 13,493 27,397 1,066 129 14,005 13,284 133 2,894 17 1,074 171 410 2,972 5,443 66,402 2,245 3,519 635 328 $ 196291 
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$ 100 (16) (2,247) (3,034) 5,000 (216) 62 154 73 (2,493) 3 

2002 Actual on Budgetary Basis 
$ 96 2,754 13,787 9,967 10,900 58 47 9,937 127 10,479 20,868 899 121 9,891 9,915 130 9,386 412 701 86 4O5 1,5t9 7,044 4,808 59,886 1,700 325 469 338 ~ 167.055 



Sa%es Tax Fun~, #I 
Sales Tax Fund #2 

Sales Tax Fund #4 

SPECIAL REVENUEFUND8 
To account for the receipt and use of prccee~3s of t~,e Town's first 1% Sales and use tax. These taxes are not dedicated to a special requirement, but rather for any lawful purposes. To account for the receipt and use of proceeds of the Town's second 1% sales and use tax. These funds are for the purpose of constructing and acquiring additions, extensions, and improvements to the sewerage collection, disposal, end treatment plant system and other capital improvements; paying indebtedness incurred for said purpose or for any other lawful corporate purpose. To account for the receipt and use of proceeds of the Town's ~% sales and use tax. These funds are for the following purposes: 80% for the maintenance and overlay of the hard surfaced streets; 15% for the purchase of a new fire truck; and 5% for the payment of insurance and utilities incurred relative to the operation of the new southside fire station. The tax was renewed for a period of ten years expiring December 31,2012. 
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ASSETS Cash Due from other funds Restricted assets Cash Investments 

TOWN OF VINTON, LOUISIANA Special Revenue Funds Combining Balance Sheet September 30, 2003 (With Comparative Totals for September 30, 2002) 
Sales Tax Fund #1 Sales Tax Fund #2 
$ 20,160 $ 

620,459 30,345 

Sales Tax Fund #4 Totals 2002 
- $ 20,160 $ 168,406 149.711 149,711 149.711 60,322 680,781 30,345 760,560 30,299 TotalAssets $. 20~160 $ 650.804 $210.033 $ 880.997 $ 1.1Q8:976 LIABILITIES AND FUND BALANCE Liabilities Accounts payable $ 378 $ 379 Due to other funds Total Liabilities Fund Balance Reserved Unreserved Total Fund Balance 

$ 48,881 $ 757 48,881 $ 48,881 378 379 48.881 49.638 49.499 
19,782 19,782 650,425 650,425 161,152 161,152 811,577 19,782 831,359 891,689 168,406 1,060,095 Total Liabilities and Fund Balance $ 201~ $ 650.804 $ 210.Q33 ~ ~L80.997 $1_.108:976 

See accompanying notes. 
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Revenues Taxes Interest Grant revenue Miscellaneous Total Revenues 

TOWN OF VINTON, LOUISIANA Special Revenue Funds Combining Statement of Revenues, Expenditures and Changes in Fund Balances Year Ended September 30, 2003 (With Comparative Totals for Year Ended September 30, 2002) 

Expenditures General government Capital outlay Total Expenditures 

Sales Tax Fund #1 
$ 205,270 377 
205.647 
5,801 5,801 

Sales Tax Fund#2 
$ 205,270 1,427 15,680 222,377 
5,885 92,637 98,522 

Sales Tax Fund#4 
$ 102,635 863 4,166 107.664 
8,196 5,196 

Totals 
$ 513,175 2,667 15,680 4 166 535.688 
16,882 92,637 109,519 

568,327 7.993 
576.320 
14,689 30,951 45,640 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 199,846 123,855 102,468 426,169 530,680 Other financing sources (uses) Operating transfers in Operating transfers out Total Other Financing Sources (Uses) 

10,169 - 10,169 176,723 (348,470) (228,616) (87,988) (665,074) (1,223,930) (348,470) (218,447) _ (87,988) ~ ) (1,047,207) EXCESS(DEFICIENCY)OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES (148,624) (94,592) 14,480 (228,736) (516,527) Fund Balances, Beginning Fund Balances, Ending 

See accompanying notes. 

168,406 745,017 146,672 1,060,095 1,576,622 $ 19.782__ $ 650,42_5 $ 161,152 $ 83!.359 $1.060.095 
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TOWN OF VINTON, LA. Special Revenue Funds Sales Tax Fund #1 Statement of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual Year Ended September 30, 2003 (With Comparative Totals for Year Ended September 30, 2002) 
REVENUES Taxes Interest Total Revenues EXPENDITURES Contract services Postage Salaries Capital outlay Total Expenditures 

2003 
Budget $ 210,000 400 210,400 
3,300 2,600 5.900 

Actual 
$ 205,270 377 205.647 

Variance Favorable (Unfavorable) Actual $ (4,730) (23) (4,753) 
3,201 99 2.600 5.801 

$ 227,331 4,077 231.408 
3,220 40 2,600 99 5,680 Excess (deficiency) of Revenues Over Expenditures 204,500 199,846 (4,654) 225,548 OTHER FINANCING SOURCES (USES) Operating transfers out (213,000) (348,470) (135,470) (298,925) Excess (Deficiency) of Revenues Over Expenditures and Other Uses FUND BALANCE, BEGINNING FUND BALANCE. ENDING 

See accompanying notes. 

(8,500) 168,406 ~L 159.906 
(148,624) (140,124) (73,377) 168,406 241.783 $ 19.782 $ (140.124) $ 168~406 
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TOWN OF VINTON, LA. Special Revenue Fund Sales Tax Fund #2 Statement of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual Year Ended September 39, 2003 (With Comparative Totals for Year Ended September 30. 2002) 

REVENUES Taxes Interest Grant Total Revenues EXPENDITURES Contract services Po~.a~je Salaries Capital outlay Total Expenditures 

Vadance Favorable Budget Actual U~favorable) Actual 
$ 210,000 1,500 211.500 
3,300 2,600 26,999 32,899 

$ 205,270 1,427 15,680 222,377 
3,201 84 2,600 92,637 98,522 

$ (4,730) $ (73) _ 15,680 10,877 
99 
(65,638) (65,623) 

227,331 3,681 231,012 
1,988 40 2,600 30.951 35.579 Excess (deficiency) of Revenues Over Expenditures 178,601 123,855 (54,746) 195,433 OTHER F~NANC!,NG SOURCES Operating transfers in Operating transfers out Total Other Financing Sources (Uses) 

(USES} 10,169 10,169 176,723 (134,025) (228,616) (94,591) (832,275) 
Excess (Deficiency) of Revenues Over Expenditures and Other Uses FUND BALANCE. BEGINNING FUND BALANCE. ENDING 

See accompanying notes. 

(134,025) (218,447) _ (84,422) (655 5~52) 
44,576 745,017 $ 789.593 

(94,592) (139.168) 745.017 (460,119) 1,205,136 650.425 ~L(139.168) ~ 745 017 
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TOWN OF VINTON, LA. Special Revenue Fund Sales Tax Fund #4 Statement of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual Year Ended September 30, 2003 (With Comparative Totals for Year Ended September 30, 2002) 
REVENUES Taxes Interest MiscelTaneous Total Revenues EXPENDITURES Contract services Electric power Fire insurance Total Expenditures 

2003 2002 Variance Favorable _ Budqet Actual (Unfavorable} Actual 
$ 105,000 150 105,150 
2,600 2,600 5,200 

$ 102,635 863 4,!66 107.664 
2,598 2,598 5,196 

$ (2,365) 713 4,166 2.514 
2 2 4 

$ 113,665 235 113,900 
4,201 
4,201 Excess (deficiency) of Revenues Over Expenditures 99,950 102,468 2,518 109,699 OTHER FINANCING SOURCES (USES) Operating transfers out Excess (Deficiency) of Revenues Over Expenditures and Other Uses FUND BALANCE, BEGINNING FUND BALANCE. ENDING 

See accompanying notes. 

99,950 146,672 $ 2466~62222 
8~ ) (87,988) . (92,730) 
14,480 146,672 (85,470) 16,969 129,703 $~111~!~2 $ (85.470) ~ !46~672 
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Street Paving Certificates of Indebtedness 04/01/89 
DEBT SERVICE FUND 
To accumulate monies for payment of the 1989 Certificates of Indebtedness for street paving improvements, which is paid in annual installments, plus interest, through maturity in 1999. Debt service is financed by paving assessments and by excess receipts over expenditures in the General Fund. 
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TOWN OF VINTON, LA. Debt Service Fund Balance Sheet September 30, 2003 (With Comparative Totals for September 30, 2002) 
ASSETS Cash LIABILITIES AND FUND BALANCE Fund balance Unreserved 

See accompanying notes. 

2002 
$_1~ 
$ 10,151 
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REVENUES Interest 

TOWN OF VINTON, LA. Debt Service Fund Statement of Revenues, Expenditures and Changes in Fund Balances Year Ended September 30, 2003 (With Comparative Totals for Year Ended September 30, 2002) 

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES Other financing uses Operating transfers out Excess (deficiency) of revenues over expenditures and other uses FUND BALANCE, BEGINNING FUND BALANCE. ENDING 

2003 2002 
$ 18 $ 9o 
18 
(10,169) 
(lO,151) 10,151 $ 

90 
90 10,061 $ lO.1611 



CAPITAL PROJECTS FUND 
To account for financial resources to be used for the construction projects. 
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TOWN OF VINTON, LA. Capital Projects Fund Balance Sheet September 30, 2003 (With Comparative Totals for September 30, 2002) 
ASSETS Cash Due from intergovernmental Due from other funds Total Assets LIABILITIES AND FUND BALANCE LIABILITIES Accounts payable Due to other funds Total Liabilities FUND BALANCE Unreserved 

2003 2002 
$ 951,578 23,133 $ 974.711 
$ 79,003 24,556 103.559 

$ 694,166 30,325 23,133 $ 747,624 
$ 30,325 24,556 54.881 

871,152 692,743 
TOTAL LIABILITIES AND FUND BALANCE $ 974.711 $ 747~624 



REVENUES Intergovernmental Miscellaneous Interest Total Revenues 

TOWN OF VINTON, LA. Capital Projects Fund Statement of Revenues, Expenditures and Changes in Fund Balances Year Ended September 30, 2003 (With Comparative Totals for September 30, 2002) 

EXPENDITURES Capital outlay Excess (Deficiency) of Revenues Over Expenditures OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Totat Other Financing Source (Uses) Excess (Deficiency) of Revenues and Other Sources Over Expenditures and Other Uses FUND BALANCE, BEGINNING FUND BALANCE. ENDING 

See accompanying notes 

$ 214,695 1,895 4,932 221.522 
383,453 (161,931} 
347,340 (7,000) 340,340 
178,409 692,743 $ 871.152 
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10,236 2,100 7,945 20,281 
242,181 (121,900) 
115,300 115.300 
(6,600) 699,343 $ 692J43 



Electricity fund - 
ENTERPRISE FUNDS 

To account for the provision of electricity services to residents of the Town All activities necessary to provide such services are accounted for in this fund, including, but not limited to, administration, operations, maintenance, financing and related debt service, and billing and collection. Water and sewer fund - To account for the provision of water and sewer services to residents of the Town. All activities necessary to provide such services are accounted for in this fund, including, but not limited to, administration, operations, maintenance, financing and related debt service, and billing and collection. 
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ASSETS 

TOWN OF VINTON, LA. Enterprise Fund Combining Balance Sheet September 30, 2003 (With Comparative Totals for September 30, 2002) 

Current assets Cash Investments Due from Vinton Public Power Authority Receivables Accounts Accrued interest Other Restricted assets Customer deposits Cash Total Current Assets 

Electricity Fund Water and Sewer Fund Totals 2003 2002 
15,311 $ 1,382,890 $ 1,398,201 $ 1,298,964 131,122 131,122 208.370 100 223,253 4,500 
102,438 345.602 FIXED ASSETS, Net of Accumulated Depreciation of $3,034,754 100,341 TOTAL ASSETS 

211,660 172 
100 434,913 172 4.500 
100 461,680 329 

102,438 100,167 1,725,844 2,071,446 2,089,510 
5,470,233 5,570,574 5,605,821 $445.943 $ 7.196.077 $ 7,642.020 $ _7~695.431 



LIABILITIES Current liabilities Accounts payable Accrued liabilities Due to other funds 

TOWN OF VINTON, LA. Enterprise Fund Combining Balance Sheet (Continued) September 30, 2003 (With Comparative Totals for September 30, 2002) 

Payable from restricted assets Customers' deposits Total Current Liabilities Long-term liabilities Contingency TOTAL LIABILITIES FUND EQUITY Contributed capital Municipality Federal grants Total Contributed Capital Retained earnings (deficit) Unreserved Total Fund Equity 

Etectdcity Fund 
$ 189,851 3,056 
102 438 295.345 62,132 357.477 
113,557 113,557 _ (25,091) 88,466 

Water and Sewer Fund Totals 2003 
$ 5,675 $ 195,526 3,382 
9.057 
9.057 
2,502,807 1,961,733 4.464,540 2,722,480 7,187,020 

3,056 3.382 102,438 304,402 62,132 366,534 
2,616,364 1,961,733 4.578.097 2,697,389 7,275,486 

2002 
$ 320,253 10,840 3.382 100.167 434.642 93,292 527.934 
2,533,473 2,025,768 4,559,241 2,608,256 7,167,497 TOTAL LIABILITIES AND FUND EQUITY ~ 445.943 $ Z~196.077 $ 7.64~020_ ~ 7~695.431 

See accompanying notes. 
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Operating Revenues Electricity sales Penalties 

TOWN OF VINTON, LA. Enterpdse Fund - Electricity Fund Statement of Revenues, Expenses and Changes in Retained Earnings-Budget and Actual Year Ended September 30, 2003 

Miscellaneous revenue Total Operating Revenues Operating expenses Electricity department Operating income (loss) Other Financing Sources (Uses) Gain on sale of fixed assets Operating transfers in Operating transfers out Total other financing sources (uses) Net Income (Loss) Add current year's depreciation on fixed assets acquired by funds externally restricted for capital expenditures that reduces contributed capital ncrease (decrease) in retained earnings 

Vadance Favorable Budget Actual (Unfavorable) 
$ 2,843,500 62,000 500 $ 2,550,892 $ 50,395 4,250 2,906,000 2,605,537 
2,645,121 2,420,375 224,746 260,879 185,162 (75,717) 

4,500 53,200 5,810 (181,000) (70,060) (127,800) (59,750) 4,500 (47,390 110,940 68.050 133,079 125,412 (7,667) 

133,079 125.412 Retained Earnings, Beginning (150,503) (150,503) Retained Earnings (Deficit), Ending 
(7,667) 

~:Lt74--,~24) ~ (25,091) $ . (L667) 
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TOWN OF VINTON, LA. Enterprise Fund - Water and Sewer Fund Statement of Revenues, Expenses and Changes in Retained Earnings-Budget and Actual Year Ended September 30, 2003 

Operating Revenues Water sales Sewer service charges Total Operating Revenues Operating expenses Water department Sewer department Total Operating Expenses Operating income (loss) Nonaperating revenues (expenses) Interest income 

$ 188,500 176,000 364,500 
261,925 259,100 521,025 

$ 191,011 176,770 367.781 
250,631 252,933 503,564 

Variance Favorable (_Unfavorable) 
$ 2,511 770 3,281 
tl,294 6,167 _ 17,461 (156,525) (135,783) 20,742 

8 250 843 _ (7,407) ncome (loss) before other financing sources (uses) (148,276) (134,940) 13,335 Other Financing Sources (Uses) Operating transfers in (out) Net Income (Loss) Add current year's depreciation on fixed assets acquired by funds externally restricted for capital expenditures that reduces contributed capital ncrease (decrease) in retained earnings Retained Earnings, Beginning Retained Earnings, Ending See accompanying notes. 

(35,000) 34,626 69,626 (183,275) (100,314) 82,961 
64,035 64,035 

(183,275) (36,279) 2,758,759 2,758,759 146,996 $ 2.575~r~_ $ 2.722.480 $146,996 
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TOWN OF VINTON, LA. Enterprise Fund Combining Statement of Cash Flows Year Ended September 30, 2003 (With Comparative Totals for Year Ended September 30, 2002) 
Electricity Water and Totals Fund Sewer Fund 2003 2002 Cash flows from financing activities Operating income (loss) $ 185,162 $ (135,783) $ 49,379 $ (97,035) Adjustments to reconcile operating income (loss) to net cash provided by operating activities: Gain on sale of fixed assets 4,500 Depreciation 29,598 (increase) decrease in receivables 44,084 Increase (decrease) in accounts payable and accrued expenses (162,069) Net Cash From Operating Activities 101,275 Cash flows from noncapital financing activities Operating transfers in from other funds 5,810 Operating transfers out to other funds (70,060) 

4,500 164,020 193,618 (1,660) 42,424 669 27,246 
34.626 
(161,400) 128.521 
40,436 (70,060) 

186,863 14.714 72,125 176.667 
833,293 (154,553) Net Cash From Noncapital Financing Activities (64,250) 34,626 (29,624) 678,740 Cash flows from capital and related financing activities Contributed capital Purchase of fixed assets Principal paid on revenue bonds Interest paid on revenue bonds Net Cash From Capital and Related Financing Activities Cash flows from investing activities Proceeds from the sale of investments Interest on investments Net Cash From Investing Activities 

(19,986) 82,891 (138,385) 82,891 (158,37t) 113,557 (t42,325) (812,000) (20,250) (19,986) (55,494) (75,480) (861,018) 
77,248 843 78,091 77,248 843 78,09t 37,357 20,437 57,794 Net Increase (Decrease) in Cash and Cash Equivalents 17,039 84,469 101,508 52,183 Cash and Cash Equivalents at Beginning of Year 100,710 1,298,421 1,399,131 1,346,948 Cash and Cash Equivalents at EndofYear $117.749 $ 1.382~9~ $ !:500~=~9 $ 1.3991~13131 See accompanying notes. 
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TOWN OF VINTON, LA. Enterprise Fund Schedule of Operating Expenses-Budget and Actual Year Ended September 30. 2003 

Electricity department: Advertising and publishing Auto and truck Bank charges Contract labor Depreciation Dues and subscriptions Drug testing Electric power Heat nsurance nsurance-group nsurance-Medicare and FICA Insurance-wo~man's comp Materials and supplies Medical Office supplies and printing Postage Registration fees Repairs and maintenance Retirement Salaries Telephone Travel Uniforms Waste disposal charges 

See accompanying notes 

BudQet $ 50 12,800 50 11,200 23,836 50 3OO 2,180,000 2OO 28,000 40,000 3,026 400 8,660 47,000 1,000 700 3,009 1,500 10,500 20.700 246,500 1,700 1,600 2,000 3i0 $ 2,64~1,~21 
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Actual 
$ 26 14,159 59 13,175 29,598 14 547 1,936,745 127 37.279 40.290 2,815 495 9,971 46,652 1,118 187 3,620 250 5,472 20,268 249,719 2,033 2.297 1,131 328 $ 2.420.375 

Variance Favorable (Unfavorable.) 
$ 24 (1,369) (9) (1,975) (5,762) 36 (247) 243,255 73 (9,279) (290) 210 (95) (1,3~1) (1,652) (118) 513 (620) 1,250 5,028 432 (3,219) (333) (697) 869 22 $ 224.746 



 

TOWN OF VINTON, LA. Enterprise Fund Schedule of Operating Expenses-Budget and Actual Year Ended September 30, 2003 Variance Favorable Budqet Actual (Unfavorable) Water department: Advertising and publishing Auto and truck Contract labor Depreciation Drug testing Dues and subscdptions Electric power Heat Insurance Insurance-group Insurance-Medicare and FICA Insurance-unemployment Insurance-workman's comp Materials and supplies Medical Miscellaneous Office supplies and printing Postage Registration Repairs and maintenance Retirement 

40 $ 3,700 400 78,250 2O0 4OO 23,200 200 11,300 17,700 675 100 6,200 20,000 8,185 400 1,400 500 14,000 4.300 

88 $ (48) 3,192 508 200 200 82,010 (3,760) 147 53 368 32 17,469 5,731 127 73 14,410 (3,110) 17,728 (28) 434 241 130 (30) 6,582 (382) 21,125 (1,125) 39 (39) 500 7,685 187 213 1,636 (236) 755 (255) 11,628 2,372 5,305 (1,005) 



 

TOWN OF VINTON, LA. Enterprise Fund Schedule of Operating Expenses-Budget and Actual Year Ended September 30, 2003 
Sewer department: Advertising and publishing Auto and truck Bank charges Contract work Depreciation Drug test{rig Dues and subscriptions Electric power Heat Insurance Insurance-group Insurance-Medicare and FICA Insurance-unemployment Insurance-workman's comp Materials and supplies Medical Miscellaneous Office supplies and printing Postage Registration fees Repairs and maintenance Retirement Salaries Telephone Travel Uniforms/safety Waste disposal charges 

See accompanying notes. 

Variance Favorable Budge. Actual (Unfavorable) 
$ 20 4,000 25 1,400 78,250 200 2OO 40,000 225 8,800 7,300 975 150 3,220 8,500 175 5O0 1,400 500 18,000 5,030 76,980 1,400 800 700 350 [L~00 
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$ 57 3,571 44 1,095 82,010 147 113 30,473 127 8,575 9,670 781 153 4,591 14,685 37 194 1,610 275 9,294 6,324 74,968 1,971 878 962 328 $ 252,93~ 

$ (37) 429 (19) 3O5 (3 $60) 53 87 9,527 98 225 (2,370) 194 (3) (1,371) (6,185) (37) 175 306 (210) 225 8,706 (1,294) 2,012 (571) (78) (262) 22 L~ 1,~767 



GENERAL FIXED ASSETS ACCOUNT GROUP 
To account for fixed assets not used in proprietary fund operations 
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General fixed assets: Land 

TOWN OF VINTON, LA. PRIMARY GOVERNMENT Schedule of General Fixed Assets September 30, 2003 
Buildings Improvements other than building Equipment Vehicles Construction in progress Total General Fixed Assets nvestment in general fixed assets by source General obligation bonds General fund revenues Sales tax revenues Capital projects revenues Federal reserve sharing revenues Total Investment in General Fixed Assets by Source 

2003 2002 $ 414,931 557,197 140,376 503,252 516,631 283,141 ~L2~4155,52828 
$ 125,000 1,665,161 503,228 120,784 1,355 $ 2,415.528 

$ 338,981 531,282 103,544 627,755 513,381 110,236 $ 2.225,179 
$ 125,000 1,541,819 417,788 139,217 1,355 $2~25,179 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
The Honorable David T. Riggins, Mayor and the Town Council Town of Vinton. Louisiana 

W. GEORGE GRAGSON, Cp.A. RICHARD W CA.RJDAy, Cp, A RAYMOND GUll I ORy, JR, C.PA. GRAHAM A PORTUS, E.A COY T. VINCENT, CPA MICHELLE 'BOURNE, C PA JUUA W PORTUS, C.P.A. DAWN READ, C.PA, MELONIE L HIMEL. CPA 

January29,2004 
We have audited the general purpose statements of the Town of Vinton, Louisiana, as of and for the year ended September 30, 2003, and have issued our report thereon dated January 29, 2004. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of the United States. Compliance As part of obtaining reasonable assurance about whether the Town of Vinton, Louisiana's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and matedal effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instance of noncompliance that is required to be reported under GovemmentAuditing Standards. nternal Control Over Financial Reaortinu In planning and performing our audit, we considered the Town of Vinton, Louisiana's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the dsk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. This report is intended solely for the information and use of management and the Town Council and is not intended to be and should not be used by anyone other than these specified parties. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor of the State of Louisiana as a public document. 
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U 
TOWN OF VINTON, LA. SUPPLEMENTAL INFORMATION SCHEDULE SCHEDULE OF FINDINGS AND QUESTIONED COSTS Year Ended September 30, 2003 

1, The auditors' report expresses an unqualified opinion on the general purpose financial statements of the Town of Vinton. LA. 2. No reportable conditions related to the audit of the financial statements are reported. 3. There were no instances of noncompliance matedal to the financial statements of the Town of Vinton, LA which would be required to be reported in accordance with GovemmentAuditing Standards. Findinas - Financial Statement Aud None Findinas - Federal Awards N/A IV. Prior Year Findings Finding 2002-01 Budgetary Authority and Control Corrective action taken - corrected 
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