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N R H E E N E N  
M ILLE R ~ L T D . 
CER~'IFED PUBUC ACCOUNTANTS 

C. M ark VanRheenen, CPA 
Steaven E. M iller Jr., CPA 

1309 E. RaceAvenue ~ Searcy, Arkansas 72143 ~ (501) 268-8356 . Fax 268-9362 L. Scott Rose, CPA 

ndeoendent Auditors' ReDod 

Board of Com m issioners 
Housing Authority of the City of Donaldsonville 
151 g St. Patrick Street 
Donaldsonville. LA 70346 

W e have audited the accom panying general purpose financial statements of Housing Authority of the City of 
Donaldsonville as of Decem ber 31,1995, and for the year then ended, as listed in the table of contents. These general 
purpose financial statements and the supplem ental financial inform ation and supplem ental financial inform ation - 
statutory basis referred to below are the responsibility of the authority's management. Our responsibility is to express 
an opinion on these general purpose financial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and Governm ent Auditing Standards 
issued by the Comptroller of the United States, and the provisions of Office of Management and Budget (OMB) Circular 
A-128, "Audits of State and Local Governm ents". Those standards and OMB Circular A-128 require that we plan and 
perform the audit to obtain reasonable assurance about whether the general purpose financial statem ents are free of 
m atedal m iss tatem ent. An audit includes exam ining, on a test basis, evidence supporting the am ounts and disclosures 
in the general purpose financial statem ents. An audit also includes assessing the accounting principles used and 
significant estim ates m ade by m anagem ent, as well as evaluating the overall general purpose financial statem ent 
presentation. W e believe that our audit provides a reasonable basis for our opinion. 

As discussed in Note 1 to the financial statements, in the current year the authority implemented financial reporlJng 
under generally accepted accounting principles and discontinued regulatory basis financial reporting. 

In our opinion, the general purpose financial statem ents referred to above present fairly, in all material respects, the 
financial position of Housing Authority of the City of Donaldsonville as of December 31, 1995, and the results of its 
operations for the year then ended in conformity with generally accepted accounting pdnciples. 

In accordance with Government Auditina Standard., we have also issued a report dated March 19, 1996 on our 
consideration of Housing Authority of the City of Donaldsonville's internal control structure and a report dated 
March 19, 1996 on its com pliance with laws and regulations. 

Our audit was m ade for the purpose of form ing an opinion on the general purpose financial statements. The 
accom panying financial inform ation listed as supplem ental financial inform ation and supplem ental financial 
inform ation - statutory basis in the table of contents is presented for purposes of additional analysis and is not a 
required part of the financial statem ents of Housing Authority of the City of Donaldsonville. Such inform ation has 
been subjected  to the auditing procedures applied in the audit ot the general purpose financial statements and, in 
our opinion, is fairly presented in all m ateriat respects in relation to the financial statem ents taken as a whole. As 
described in Note 1, the supplem ental financial inform ation - statutory basis was prepared in conform ity with the 
accounting practices prescribed by the U.S. Departm ent of Housing and Urban Developm ent, which is a 
com prehensive basis of accounting other than generally accepted accounting principles. Such supplem ental 
financial information - statutory basis has been subjected to the auditing proced ures applied in the audit of the 
general purpose financial statem ents and, in our opinion, is fairly presented in all m aterial respects in conform ity 
with the com prehensive basis of accounting described in Note 1. 

March 19. 1996 VanRheenen & M iller, Ltd. 
Certified Public Accountants 

Members, American Institute of Certified Public Accountants 
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~ss~ s ~ R DEBITS 

an etss 

Cash 

R~ eivabl~  
~ ounts 

Other g~ er~ nt0 

Due from other funds 

prepaid lte~  

ReatrJcted aesetsz 

Cash 

Fixed assets 
other debitsz 
a~ ont avail, in debt se~ lce fe d 

Amt. to be pr~ lded for retlrem~ t 

of general long term debt 

Housing ^uthoIity of the City of DonaldBonvllle 

Ponaldsonvllle, Lc,uiaiana 

Cm blned Bala.~e Sh~ t - All Fund Ty~  and A~ ount Oroups 

D~ ember ]I, 1995 

0ovem ntal F,nd Types A~ ount Stoups 

Oenoral C~ noral 
Special Debt Capital Fixed Long-te~  

R~ enue se~ ice ProJ~ t. Ag,et. Debt 

327.79 

.00 

,00 

6,706.02 

.oo $ .oo $ .oo $ .00 $ 16~,785.1a 

.
oo .oo .oo .oo ]27.79 

161,579.85 .oo .o0 ,oo 141,579.85 

.
oo 5,061.60 .oo .oo 5,051.60 

.
00 .00 .00 .00 6,706.02 

158.24 .00 .00 .00 158.24 

.
oo .oo 5.416,711.51 .oo 5,416,711.51 

.
o0 .0o .oo 141,738.09 141,738.09 

.
oo .oo .oo 1,063,483.21 1,06),483.21 

TOTAL ASSetS AND OT~ R DEBITS $ 170,818-99 $ 141,738.09 $ 5,061.60 $ 5,416,711.51 $ 1,205,221.30 $ 6,939,551.49 

LIABILIII~ , EQUITY, I~ID O'I'R~R C~ IT8 
Liabilltle., 
Accounts payablel 
Trade $ e,365.se 
Other g~ er~ ents ,oo 

s~ urlty deposits 7,770.00 
Due to other funds 5,061-60 

Accru,~ pIU~  622.25 

Fixed liabilities .oo 

$ .00 $ 
5,061.60 

.00 

.OO 

.00 

,00 

00 $ 5,061.60 $ 

Equity and Other CzBdlts, 

l.vestment in g~ erel fixed a,set. $ .oo $ .co $ 

;und bal.nc~  
Reserved for debt service .00 141,738.09 

Reserved for prepaid, 6,706.02 ,oo 

Unreaso n , undesignated  142,293.54 .Do 

Total Zquity and Other Credits $ 148,999.56 $ 141,738.09 $ 

TOT. ZIEB.,I~UITY ~  ~  CREDITS $ 170,818.99 $ 141,738.0g 

oo $ 5,416,7*1.SI 

oo .oo 
oo .oo 

oo .oo 

$ .oo 
.oo 

.00 

.oo 

.oo 

1.205.221.30 

$ B,365.5B 
5,061.60 

7,770.00 

5,061.60 

622.25 

1.205,221.30 

5.416,711.51 

141,736.0g 
6,706.02 

142,293,54 

$ 5,061.60 $ 5,416,711.51 $ 1,205,221.30 $ 5,939,551.49 

The acco~p~ ylng notes are an integral p~ t of the financial statsm .t~ 



Housing Authority of the City of Donaldsonville 

Donaldsonvllle, Louisiana 

Comblngd state~ nt of R~venues, Expendltures, and Changos in FUnd BalanceB- 

All Governmental F~ d Types 

Year Ended December 31, 1995 

Revenues: 

Rents 

Charges for services 

Operational subsidies/grants 

Interest 

Miscellan~ous 

Expenditures 

Current: 

Housing ope rations 

Capital outlay 

Debt service: 

Prlnelpai 

Interest 

Total Expenditures 

Excess of Revenues over 

(under) Expenditures 
Fund Balance, beginning of pe riod 

Governmental Fund Types 

Spe cial 

Revenue 

172,535.27 $ 

36,425.18 

99,159.00 

5,231.14 

2,614.96 

284,514.41 $ 
7.223.13 

O0 

O0 

24,228.01 $ 

124.771.55 

Fund Balance, end of pe riod $ 148,999.56 $ 

Debt 

service 

Capital 

ProJ~ ts 

.0O $ .OO $ 172,535.27 

.00 .0O 36,425.18 

141,579.85 145,853.00 385,591.85 

.O0 .O0 5,231.14 

.
0O .0O 2,614.96 

141,579.85 $ 145,853.00 $ 603,398.40 

00 $ .00 $ 284,514.41 
00 145,853.00 153,076.13 

58,208.42 

73,329.91 

O0 

O0 

58,208.42 

73,329.91 

141,538.33 $ 145,853.00 $ 579,128.87 

41.82 $ 
141,696.57 

O0 $ 24,269.53 
00 266,468.12 

0O $ 290,737.65 

The accompanying notes are an integral part of the financial statements 
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Housing Authority of the City of Donaldsonville 

Donaldsonville, Louisiana 

Combined Statement of Revenues, Expenditures, and Changes in Fund Balances 

Budget and Actual - AI] g~ er~ ental Fund Types 

Year Ended Decem ber 31, 1995 

Revenues: 

Rents 

Charges for services 

Operatlonal subsldles/grants 

Interest 

Mlscellaneous 

Expenditures 

Current: 

Administrative salaries 

Professional fees 

Travel 

Sundry administration 

Utilities 

Maintenance salaries 

Maintenance materials 

Other maintenance costs 

Insurance 

pILOT 

Employee benefits 

Collection losses 

Capital expenditures 

Total Expenditures 

Excess of Revenues ~ er 

<under> Expenditures 

Fund Balance, beginning of peried  

Fund Balance, end of period 

Special Revenue Funds 

Budget 

176,260.00 

43,740.00 

100,685.00 

3,400.00 

1,950.00 

$ 172,535.27 
36,425.18 

99,159.00 

5,231.14 

2.614.96 

Variance 

Favorable 

<Unfavorable> 

326,135.00 $ 315,965.55 $ 10,169.45) 

45,410.00 $ 

10,020.00 

2,810.00 

8,400.00 

64,900.00 

49,520.00 

18,500.00 

24,240.00 

36,150.00 

15,510.00 

27,010.00 

1,000.00 

7,350.00 

45,073.20 $ 

9,670.00 

2,611.55 

7,450.17 

60,792.33 

49,493.00 

18,278.82 

16,511.70 

33,924.49 

14,816.81 

25,394.25 

498.09 

7.223.13 

336.80 

350.00 

198.45 

949.83 

4,107.67 

27.00 

221.18 

7,728.30 

2,225.51 

693.19 

1,615.75 

501.91 

126.87 

$ 310,820.00 $ 291,737.54 $ 19,082.46 

$ 15,315.00 $ 24,226.01 $ 8,913.01 

$ 148,999.56 

The accompanying notes are an integral part of the financial statements 



Housing Authority of the City of Donaldsonville 
E)onaldsonville. Louisiana 

Notes to the Financial Statem ents 
Decem ber 31. 1995 

NOTE 1 - SUMMARY O F SIG NIFICANT ACCOUNTING POLICIES 

A. _Om anization. The entity is chartered as a public corporation for the purpose of administering housing programs 
for low incom e fam ilies. 

B 

Under the United States Housing Act of 1937, as am ended, the U.S. Departm ent of Housing and Urban 
Development (HUE)) has direct responsibility for administedng low income housing programs in the United States. 
Accordingly, HUD has contracted with the entity to adm inister certain HUD funds. 

Financial reporting. The financial reporting policies of the entity conform to generally accepted accounting 
principles. During the current year, the authority implemented financial reporting under generally accepted 
accounting principles and discontinued regulatory basis financial reporting. 

Seecific accountJno DOlicies 

2 

3 

The following is a sum m ary of significant accounting policies 

The entity is a public corporation, legally separate and fiscally independent. As 
required by generally accepted accounting pdnciples, these financial statem ents present the financial 
position and results of operations of Housing Authority of the City of E)onaldsonville, a primary government. 
There are no com ponent units to be included herewith, but this report does include all funds, accounts 
groups, and programs which are conrolled by the enlfty's governing body. 

Fund accountm&.q. The accounts of the entity are organized on the basis of funds or account groups, each 
of which is considered to be a separate accounting unit. The operations of each fund are reported as a 
separate set of self-balancing accounts which are com prised of each fund's assets, liabilities, fund equity, 
revenues, and expenditures or expenses, as appropriate. Resources are allocated to and for indM dual funds 
based upon the purposes for which they are to be spent and the m eans by which spending ac~zitJes ere 
controlled. "]'he various funds are grouped, in the financial statem ents in this report, into one generic fund 
type (governmental) and the following broad fund categories: 

Governm ental Fund TvDas 

Special revenue fund - The special revenue funds are used to account for specific revenue sources 
(other than major capital projects) that are legally restricted to expenditures for specified purposes. 

Debt service fund - The debt service fund is used to account for the accum ulation of resources for 
and the paym ent of, general long-term principal, interest, and related costs. 

for the acquisition, construction 
projects fund is used to account for financial resources to be used 
and major renovation of major capital facilities. 

Special repe~ng treatm ent is also applied in governm ental funds when prepaid item s are present to indicate 
that they do not represent"available spendable resources", even though they are a com ponent of net current 
assets. Such am ounts are offset by fund balance reserve accounts. 

The accounting and reporting treatm ent applied to fixed assets and 
long-term liabilities ass ociated with a fund are determ ined by its m easurem ent focus. All governm ental fund 
types are accounted for on a spending "financial flow" m easurem ent focus. This m eans that only current 
assets and current liabilities are generally included on their balance sheets. Their reported fund balance 
(net current assets) is considered a measure of "available spendable resources". Governmental fund 
operating statements present increases (reverlues and other financing sources) and decreases 
(expenditures and other financing uses) in net current assets. Accordingly, they are said to present a 
sum m ary of sources and uses of "available spending resources" during a period. 

Fixed ass ets used in governmental fund type operations are accounted for in the General Fixed Ass ets 
Account Group. No depreciation has been provided on such ass ets. 



Housing Authority of the City of Donaldsonvilte 
Donaldsonville. Louisiana 

Notes to the Financial Staternents (Continued) 
Decem ber 31. 1995 

All ~ ed assets are valued at historical cost or e~ m ated historical cost if actual historical cost is not available. 

Donated  assets are valued at their estimated fair value on the date donated. The ent~  does capitalize any 
"infrastTucture" assets (streets, curbs, sidewalks, drainage system , and similar assets that are immovable) 
which are paid for by the entity. During project development, interest expenditures were capitalized under 
pre-1987 financing arrangements. Post-1986 capital projects are being financed by grants from HUD. 
Consequently, there are no interest expenditures to capitalize. Subsequent to financed developm ents, 
interest expenditures are not accrued but are recorded when paid. 

Long-term liabilrdes expected to be financed from governmental fund types are accounted for in the Genera 
Long-Term Debt Account Group. Expenditures related to such debt are reflected in the Debt Service Fund 

The two above-nam ed account groups are not "funds". They are concerned only with the m easurem ent of 
financial position. They are not involved with the m easurem ent of results of operations. 

Basis of accountinq. All governm ental fund types are accounted for using the m odified accrual basis of 
accounting. Their revenues are recognized when they becom e m easurable and available as net current 
assets . All significant revenue sources are susceptible to accrual. 

Expenditures in governm ental fund types are generally recognized under the m odified accrual basis of 
accounting when the related fund liability is incurred. Exceptions to this general rule include: (1) 
accumulated unpak~ vacation and sick pay which are not accrued, and (2) principal and interest on general 
long-term debt which is recognized when due. 

Vested and earned vacation and sick leave that are not accrued are reported in the general long-term debt 
account group. No expenditure is reported for those am ounts. No liability is recorded for nonves~ng 
accum ulating rights to receive sick pay benefits. 

The entity does not utilize encum brance accounting 

The supplemental financial inform ation - statutory basis 
has been prepared in conform ity with the accounting practices prescribed by HUD, which differ from 
generally accepted accounting principles as follows: 

a 
b 

Governm ental fund accounting principles are not utilized. 
Accounts receivable are stated  without an allowance for doubtful accounts . Accounts are written off 
as collecfion losses only after the tenant has vacated the unit and the entity has taken reasonable 
actions to collect. 
Annual Contributions and subsidies earned and/or received from HUD are recorded as contributions 
to surplus and are not included in the Statem ent of Incom e and Expenses. 
Items of routinely recurring expenses are recognized when paid and are therefore not accrued. 
Prem ium s and/or discounts on bonds are recognized in incom e or expense in the year bonds are 
sold. 
The cost of accum ulated unpaid vacation and sick leave is not accrued. 
Financial statem ent form ats vary from GAAP. 
The Statem ent of Cash Flows  has not been presented. 
The entity does not utilize encum brance accounting. 
Expenditures under HUD's Comprehensive Improvements Assistance Program (CLAP) and 
Comprehensive Grant Program (CGP) and similar forerunner programs are fully capitalized, 
notwithstanding the fact that expenditures are norm ally a m ixture of repairs, replacem ents and 
im provem ents . Consequently, som e am ounts represented as Fixed Assets m ay include costs 
substantially in excess of value. 
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Housing Authority of the City of Donaldsonville 
Donaldsonville. Louisiana 

Notes to the Financial Statements (Continued) 
Decem ber 31. 1995 

k. During project development, interest expenditures are capitalized under pre-1987 financing 
agreements. Post-1986 capital projects are being financed by grants from HUD. Consequently, 
there are no interest expenditures to capitalize. Subsequent to com pletion of Pre-1987 financed 
developm ents, interest expenditures are not accrued but are recognized when paid. 

Total colum ns on the com bined statem ents are captioned Mem o 
Totals to indicate that they are presented only to facilitate financial analysis. Data in these colum ns do not 
present financial posilJon, results of operations, or changes in financial position in conform ity with generally 
accepted accounfing principles. Neither is such data com parable to a consolidation. Interfund elim inations 
have not been m ade in the aggregation of this data. 

C. Budget. The entt[y follows these procedures in establishing the budgetary data reflected in the financial statements 

3 

The entity prepares annual budgets for each fund (except Debt Service Fund and the Capital Projects Fund). 
Prior to the beginning of each budget year, the entity's annual budget is approved by the entity's governing 
body. Budgetary amendm ents require approval by the governing body. Budget am ounts shown in the 
financial statem ents are the final authorized am ounts for the year. All budgetary appropriations lapse at the 
end of each fiscal year. 

Budgets for the Capital Projects Fund are prepared on a project-life basis rather than on an annual basis 
and, therefore, have been om itted from the accom panying financial statem ents. 

Budgets for the Debt Service Fund are not prepared inasm uch as all revenues and expenditures of this funri 
are controlled by and processed by HUD. The entity records Debt Service Fund transactions from 
docum ents supplied by HUD. 

D. Income taxes. ThE: entity is not subject to federal or state income taxes 

The entity defines cash to include ce~ficates of deposit, m oney m arket funds 
accounts, and dem and deposits, and other short-term securities with m aturities of three m onths 
Consequently, the cost, carrying value, and m arket value are equivalent. 

NOTE 2 - CASH DEPOSITS W ITH FINANCIAL INSTITUTIONS 

Cash in bank, fully insured by FDIC 
Cash in bank col~ateralized by secur/ties pledged to 

the entity and held by an agent of the pledging bank 
Total cash deposits with financial institutions 

NOTE 3 - RESTRICTED CASH 

Restricted cash consists of the following 

Debt Serv ice Fund 

savmgs 
or less. 

$ 100,000.00 

72,222.02 
$ 172,222.02 

158.24 



NOTE 4 - FIXED ASSETS 

Housing Authority of the City of Donaldsonville 
Donaldsenville, Louisiana 

Notes to the Financial Statements (Continued) 
Decem ber 31. 1995 

Changes in fixed assets are as follows: 

Land, land im pvts. 
Building 
Equipm ent 
Const. in progress 

Total 

_  
Be~1. of Period 

$ 581,864.65 
4,106,194.29 
193,797.44 
381,779.0g 

=
$ 5,26

._ _ _ _ ~3,635.38 

Additions 
$ 20,128.00 

358,190.00 
29,494.13 
145,853.00 

$ 553,665.13 

Deletions 
$ .00 

.00 

.0g 

(400,589.00) 
$ (400,589.00) 

End of Pedod 
$ 601,992.65 

4,464,384.29 
223,291.57 
127,043.00 

$ 5,416,711.51 

Construction in progress is composed of expenditures related to major renovation of certain buildings owned by the entity, 
said renovation having a planned total cost of $ 390,000.00 to be fully financed by grants from HUD. 

All land and buildings are encum bered by a Declaration of Trust in favor of the United States of Am erica as security for 
obligations guaranteed by the federal governm ent and to protect other interests of the federal governm ent. 

NOTE 5 - FIXED LIABILITIES 

Fixed liabil~es consist of the foJlowJng: 

Payrollrelated costs 
FFB note dated March 11, 1982 
Bonds payable, August1, 1970, sedes 

Total 

nterest 
Rate 

6.60% 
5.75% 

Principal 
Balance 

$ 9,802.42 
54,314,26 

1,141,104.62 
$ 1,205,221.30 

The Federal Financing Bank note is payable in annual installments of $29,879.42, including principal and interest. AI 
annual installm ents to m aturity are payable by HUD. The note m atures Novem ber 1,1997. 

The bonds m ature in series annually in varying am ounts with the final m aturity date in 2007. All required debt service 
to m aturity on the bonds, including principal and interest, is payable by HUD under a debt service contract with the entity. 

Changes in fixed liabilities are as follows : 

Balance, beginning of period 
Principal retirem ent 
Net Change 
Balance, end of period 

FFB Notes 
$ 78,980.94 

(24,666.68) 
.00 

$ 54.314.26 

Scheduled retirem ents of fixed liabilities are as follows  

W ~thin one year 
W ithin second year 
W ithin third year 
W ithin fourth year 
W ithin fifth year 
Thereafter 

FFB Notes 
$ 26,284.86 

28,029.40 
.g0 
.00 
.00 
.00 

Bonds 
$ 46,029.84 

48,828.95 
51,628.06 
54,427.18 
57,537.30 
882,653.29 

Bonds 
$ 1,184,646.36 

(43,541.74) 
.00 

$ 1.141,104.62 

Interest 

Payroll Related 
Costs 

$ 12,903.60 
.00 

(3,101.18) $ 
9.802.42 

Tota 

69,208.08 $ 
64,816.83 
60,159.14 
57,190.53 
54,060.97 
328.085.52 

141,522.78 
141,675.18 
111,787.20 
111,617.71 
111,598.27 

1,210,738.81 



NOTE 6 - RETIREMENT PLAN 

Housing Authority of the City of Donaldsonville 
Donaldsonville, Louisiana 

Notes to the Financial Statements (Continued) 
Decem ber 31, 1995 

The entity provides pension benefits for all of its full-tim e em ployees through a defined contribution plan. In a defined 
contribution plan, benefits depend solely on am ounts contributed to the plan, plus investm ent earnings. Em ployees are 
eligible to participate after a six m onth exclusionary period. The em ployee contributes 5% and the entity contributes 7% 
of the employee's base salary each month. The entity's contribuSons for each employee (and interest allocated to the 
employee's account) are vested 20% annually for each year of participation. An employee is tully vested after 5 years 
of participation. 

The entity's total payroll in fiscal year ended December 31, 1995, was $108,068. The entity's contributions were 
calculated using the base salary amount of $83,733. Contributions to the plan were $4,187 and $5,861 by the employee 
and the entity, respectively. 

-  INTERFUND RECEIVABLES AND PAYABLES 

The following schedule as of Decem ber 31, 1995, represents interfund receivables and payables 

Fund Type 
Special Revenue: 

Owned Housing 
Capital Projects 

Total 

NOTE 8 - CONTINGENCIES 

The entity 
cond~ons, 
m ay result 

lnterfund 
Receivables 

$ .00 
5.061.60 

Interfund 
Payables 

$ 5,061.60 
.00 

$ 5,061.60 $ 5,061.60 

is subject to possible examinations made by federal regulators who determine compliance with terms, 
aws and regulations governing grants given to the enlJty in the current and prior years. These exam inations 
in required refunds by the entfty to federal grantors and/or program beneficiades. 
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Cash-cheCking and on hand 

Cash-savings and COs 

Accounts receivable-tenants 

Prepaid insurance 

Debt amortization fw lds 

Fixed assets 

Liabilltles and surplus 

Rousing Authority of the City of Donaldsonvills 

Donaldsonville, Loulsla~  

Tenants' security deposits 

Accounts pa yable-other 

Accrued  and withheld payroll taxes 

Accrued PILOT 

FiXed  liabilities 

Total liabilities 

S~ plus 

Total Liabilities and Surplus 

Balance Sheet - Statutory Basis 

Decambor 31, ig95 

Annual Contributions Contract FW-1263 

17 

98,785.18 

65,000.O0 

327.79 

6,706.02 

141,738.09 

5,416,711.51 

$ 5,729,268.59 

$ 7,770.00 
7,918.82 

446.76 

622.25 

1,195,418.88 

$ 1,212,176.71 
4,517,091.88 

$ 5,729,268.59 



Houslng Authority of the city of Donaidsonville 

Donaldsonville, Louisiana 

statement of Income and Expenses - Statutory Basis 

Owned Housing Program 

Year Ended  December 31, 1995 

Annual Contributions Contract FW-1263 

operating income 

Dwelling rental 

Excess utilities 

Interest on general f~ d investments 

Other income 

Total ope rating income 

Ope rating Expenses 

Administration 

Utilities 

ordinary maintenance and operation 

General expense 

Nonroutlne maintenance 

Total ope rating expenses 

Net ope rating income (loss) before other items 

other charges (credlts) 

Interest expense 

Prior year adjustments affecting RR 

Total other charges (cred its 

Net IncOme (LOSS 

18 

$ 172,535.27 
36,425.18 

5,231.14 

2,130.00 

64,804.92 

60,792.33 

71,984.32 

74,633.64 

12,299.20 

$ ( 68,192.82 

$ 73,329.91 

( 484.96 



Housing Authority of the City of Donaldsonville 

Donaldsonvill8, Louisiana 

Unreserved surplus 

Balance per 12-31-95 audit 

Net inc~ e (loss) FYE 12-31-95 
OR provision FYE 12-31-95 

Balance at 12-31-95 

Reserved surplus 
Balance per 12-31-95 audit 

OR provision FYE 12-31-95 

Balance at 12-31-95 

CUmulative contributions from BUD 

Balance per 12-31-95 audit 

Contribution FYE 12-31-95 

Operating subsidy FYE 12-31-95 

Balance at 12-31-95 

Grants fr~  HUD 

Balance per 12-31-95 audit 

Grants FYE 12-31-95 

Balance at 12-31~95 

Total Surplus 

Analysis of SUrplus - Statutory Basis 

Year Ended December 31, 1995 

Annual Contrlbutlons Contract FW-1263 

19 

$ (3,467,664.08 

$ 124,771.55 

24,228.01 

$ 148,999.56 

$ 7,303,062.8G 

$ 375,913.20 

156,780.40 

$ 4,517,091.88 



Housing Authority of the City of Donaldsonville 

Donaldsonville, Louisiana 

computation of ReBidual ~ elptB and Accruing Annual Contributions 

Owned Housing Program 

year Ended D~ ember 31, 1995 

Annual Contributions contract FW-1263 

computation of Besidual Receipts 

Operating receipts 

Operating income 

HUb operating subsidy 

Prior year adjustments affecting residual receipts 

Total operating r~ eipts 

Ope rating expenditures 

Operating expenses 

Capital expenditures 

Total operating expsndltures 

BR before provision for reserve, per audit 

Audit adjustments (backed  out) 

RR be fore provision for reserve, pe r PHA 

Provision for ope rating reserv e 

Residual receipts per pEA 

CO~putatlon of Accruing Annual Contribution 

Fixed  annual contribution 

Less interest savings 

Total annual contribution accrued  

Less amount available for red uction of 

annual contribution - RR, above 

Accruing annual contribution 

*Subject to adjustment by HUD 

$ 284,514.41 
7,223.13 

24,228.01 

.OO 

24,228.01 

24,228.01 

$ .oo 

$ 142,617.07 * 
1,037.22 

O0 



Funds approved 

Funds expended 

Excess of funds approved 

FUnds advanced 

FUnds expended 

Housing Authority of the City of Donaldsonville 

Donaldsonville. Louisiana 

Schodule of Modernization Costs - Uncompleted 

Dsce~ber 31. 1995 

Annual Contributions Contract FW-1263 

Excess (deficiency) of funds advancsd 

906-94 

$ 390,000.00 
127,043.00 

$ 262,957.00 

$ 132,104.60 
127,043.00 

5,061.60 



i. Funds approved 

Punds expended 

Housing Authority of the Clty of Donaldsonville 

Donaldsonville, Louisiana 

Schedule and Certification of Actual Modernization Costs 

December 31, 1995 

Excess of funds approved 

2. Funds advanced 

Funds expended 

Annual Contributions Contract FW-1263 

Excess (deficiency) of funds advanced 

CIAP 905-93 

400,589.00 

400,589.00 

~ 00 

400,589.00 

400,589.00 

3. The distribution of costs by project as shown on the Final Stat@ ent of Modernization Cost 
accompanying the Actual Modernization Cost Certificate dated May 3, 1995, submitted to HUD for 

approval is in agre~ ent with the PHA records. All modernization costs have be en paid and all 

related  liabilities have been discharged through pa yment. 

00 



Housing Authority of the City of Donaldsonvillo 

Donaldsonville, Louisiana 

Assets and Other Items 

Cash-checklng and on hand 

Cash-savlngs and CDs 

Adjustment for CIAP/CGP funding 
Accounts recelvable-tenants 

Prepaid insurance 

Analysis of General FUnd Cash Balance 

December 31, 1995 

An nual Contributions Contract FW-1253 

Liab~lltles, Reserves, and Other It, s 

Tenants' security deposits 

Accounts payable-other 

Accrued and wlthhe]d payroll taxes 

Accrued PILOT 

Operating reserve per PHA 

98,785.19 

65,000.00 

( 5,061.60 
327.79 

6,706.02 

$ 7,770.00 
7,918.82 

446.76 

622.25 

148,999.55 
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N R H E E N E N  
M ILLE R . LT D . 
CERTIFIED PUBLIC ACCO UN'[AN'TS 

C. M ark VanRheenen, CPA 
Steaven E. M iller Jr., CPA 

1309 ~. Race Avenue ~ Searcy, Arkansas 72143 . (501) 268-83S6 . Fax 268-9362 L. Scott Rose, CPA 

ndenendent Auditnm' Reloort on Cnm r)liance Based on an Audit of Financia 

Board of Com m issioners 
Housing Authority of the City of Donaldsonville 
1510 St. Patrick Street 
Donaldsonville, LA 70346 

W e have audited the general purpose financial statem ents 
for the year ended Decem ber 31, 1995, and have issued 

of Housing Authority of the City of Donaldsonville as of and 
our report thereon dated M arch 19, 1996. 

W e conducted our audit in accordance with generally accepted  auditing standards and Government Audi~ina Standards, 
issued by the Com ptroller General of the United States. Those standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the general purpose financial statem ents are free of m aterial 
m iss tatem ent. 

Com pliance with laws, regulations, contracts, and grants applicable to Housing Authority of the City of Donaldsonville 
is the responsibility of the authority's m anagem ent. As part of obtaining reasonable assurance about whether the 
general purpose financial statem ents are free of m aterial m iss tatem ent, we perform ed tests of the authority's 
compliance with certain provisions of laws , regulations, contracts, and grants. However, the objective of our audit of 
the general purpose financial statem ents was not to provide an opinion on overall com pliance with such provisions. 
Accordingly, we do not express  such an opinion. 

The results of our tests disclosed no instances of noncom pliance that are required to be reported under Governm ent 
Auditinq Standards. 

This report is intended for the inform ation of the Board of Com m issioners, m anagem ent, and U.S. Departm ent of 
Housing and Urban Development. However, this report is a matter of public record, and its distdbuUon is not limited. 

March 19. 1996 
Ce~ fied Public Accountants 

M embers, American Institute of Certified Public Accountants 
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N R H E E N E N  
M ILLE R , LT D . 
CERTIFIED PUBLIC ACCOUNTANTS 

C. M ark VanRheenen, CPA 
Steaven E. M iller Jr., CPA 

1309 ~. Race Avenue . Searcy, Arkansas 72143 ~ (501) 268-8356 . Fax 268-9362 L. Scott Rose, CPA 

Annli~abl~. to M ajor Federal Financial Assistance Prooram s 

Board of Com m issioners 
Housing Authority of the City of Donaldsonville 
1510 St. Patrick Street 
Donaldsonville, LA 70346 

W e have audited the general purpose financial statem ents 
for the year ended Decem ber 31, 1995, and have issued 

of Housing Authority of the City of Donaldsonvitle as of and 
our report thereon dated March 19, 1996. 

W e have also audited Housing Authority of the City of Donaldsonviile compliance with the requirements governing types 
of services allowed or unallowed; eligibility; repo~ng; cost allocation; and claims for advances or reimbursements that 
are applicable to each of its major federal financial assistance programs, which are identified in the accompanying 
schedule of fed eral financial ass~tance for th e year ended  Decem ber 31, 1995. The m anagem ent of Housing Authority 
of the City of Donaldsonville is responsible for the authority's com pliance with those requirem ents . Our responsibility 
is to express an opinion on com pliance with those requirem ents based on our audit. 

W e conducted our audit of com pliance with those requirem ents in accordance with generally accepted auditing 
standards; Governm ent Auditina Standards issued by the Cornptroller General of the United States; and Offi ce of 
Management and Budget (OMB) Circular A-128, "Audits of State end Local Governments". Those standards and OMB 
Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether m atedal 
noncom pliance with the requirem ents referred to above occurred. An audit includes exam ining, on a test basis, 
evidence about the authodty's compliance wi th those requirements. W e believe that our audit provides a reasonable 
basis for our opinion. 

In our opinion, Housing Authority of the City of Donaldsonville complied, in all material respects, with the requirements 
referred to in the second paragraph that are applicable to each of its major federal financial assistance programs for 
the year ended Decem ber 31, 1995. 

This report is intended for the inform ation of the Board of Com m issioners, m anagem ent, and U.S. Departm ent of 
Housing and Urban Developm ent. However, this report is a m atter of public record, and its distribution is not lim ited. 

March 19. 1996 VanRheenen & Miller, Ltd. 
Certified Public Accountants 

Members, American Institute of Certified Public Accountants 
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N R H E E N E N  
M ILLE R , LT D . 
CEKIlFIEE~ PUBLIC ACCOUNIANr] S 

C. M ark VanRheenen, CPA 
Sreaven E. M iller Jr., CPA 

1309 E. Race Avenue . Searcy, Arkansas 72143 . (501) 268-8356 . Fax 268-9362 L. Scott Rose, CPA 

Board of Com m issioners 
Housing Authority of the City of Donaldsonville 
1510 St. Patrick Street 
Donaldsonville, LA 7034.6 

W e have audited the general purpose financial statem ents of Housing Authority of the City of Donaldsonville as of and 
for the year ended Decem ber 31, 1995, and have iss ued our report thereon dated March 19, 1996. 

W e have applied procedures to test Housing Authority of the City of Donaldsonville com pliance with the following 
requirem ents applicable to each of its federal financial assistance programs, which are identified in the schedule of 
federal financial ass istance, for the year ended Decem ber 31, 1995: 

Political Activity 
Davis-Bacon Act 
Civil Rights 
Cash Managem ent 
Federal Financial Reports (Claims for Advances and Reimbursements) 
Allowable costs/Cost principles 
Drug-Free W orkplace Act 
Adm inistrative requirem ents 

Our procedures were lim ited to the applicable procedures described in the Office of M anagem ent and Budget's 
Com oliance SuDolem ent for Sinale Audits of State and Local Governm ents. Our procedures were substantially less  
in scope than an audit, the objective of which is the express ion of an opinion on the authority's compliance with the 
requirem ents listed in the preceding paragraph. Accordingly, we do not express such an opinion. 

W ~h respect to the item s tested , th e results of those procedures disclosed no m aterial instances of noncom pliance with 
the requirem ents listed in the second paragraph of this report. W ith respect to item s not tested, nothing cam e to our 
attention th at caused us to believe that Housing Authority of the City of Donaldsonville had not com plied, in all m aterial 
respects, with those requirem ents. 

This report is intended for the inform ation of the Board of Com m iss ioners, m anagem ent, and U.S. Departm ent of 
Housing and Urban Developm ent. However, this report is a m atter of public record, and its distribution is not lim ited. 

M arch 19. 1996 
~ t1,~ .,, L+~ 

VanRheenen & M iller, Ltd. 
Certified Public Accountants 

Members, American Institute of Cel~ified Public Accountants 
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N R H E E N E N  
M ILLE R , LTD . 
CERTIFIED PUBLIC ACCOUNTANTS 

C. M ark VanRheenen, CPA 
Steaven E. M iller Jr., CPA 

1309 E, Race Avenue - Searcy, Arkansas 72143 . (501) 268-8356 ~ Fax 268-9362 L. Scott Rose, CPA 

ndeoendent Auditors' Rel3ort on Com oliance with Snecific Renuir~m enfi=~ 

Board of Com m issioners 
Housing Authority of the City of Donaldsonville 
1510 St. Patrick Street 
Donaldsonville. LA 70346 

W e have audited the general purpose financial statements of Housing Authority of the City of Donaldsonville as of and 
for the year ended Decem ber 31, 1995, and have issued our report thereon dated March 19, 1996. 

In connection with our audit of the general purpose financial statem ents of Housing Authority of the City of 
Donaldsonville as of and for the year ended Decem ber 31, 1995, and with our consideration of the authority's control 
structure used to adm inister federal financial assistance program s, as required by Office of Managem ent and Budget 
(OMB) Circular A-128, "Audits of State and Local Governments," we selected certain transactions applicable to certain 
nonmajor federal financial assistance programs for the year ended December 31, 1995. As required by OMB Circular 
A-128, we have performed auditing procedures to test compliance with the requirements governing types of services 
allowed  or unallowed that are applicable to those transactions. O ur procedures were substantially less  in scope than 
an audit, the object3ve of which is the express ion of an opinion or] the authority's compliance with these requirements. 
Accordingly, we do not express such an opinion. 

W ~"h respect to the item s tested, the results of those procedures disclosed no m aterial instances of noncom pliance with 
the requirem ents listed in the preceding paragraph. W ith respect to item s not tested, nothing cam e to our attention that 
caused us to believe that Housing Authority of the City of Donaldsonville had not com plied, in all m aterial respects, with 
those requirem ents. 

This report is intended for the inform ation of the Board of Com missioners, managem ent, and U.S. Departm ent of 
Housing and Urban Developm ent. However, this report is a m atter of public record, and its distribution is not lim ited. 

M arch 19. 1996 VanRheenen & M iller, Ltd. 
Certified Public Accountants 

M embers, American Institute of Certified Public Accountants 
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N R H E E N E N  
M ILLE R , LT D . 
C~RTIrlED PUBLIC ACCOUNrTANTS 

C. M ark VanRheenen, CPA 
Steaven E. M iller Jr., CPA 

1309 E, Race Avenue ~ Searcy, Arkansas 72143 ~ (501) 268-8356 ~ Fax 268-9362 L. Scott Rose, CPA 

Board of Com m issioners 
Housing Authority of the City of Donaldsonville 
1510 St. Patrick Street 
Donaldsonville. LA 70346 

W e have audited the general purpose financial statements of Housing Authority of the City of Donaldsonville as of and 
for the year ended Decem ber 31, 1995, and have issued our report thereon dated M arch 19, 1996. 

W e conducted  our audit in accordance with generally accepted aud~ng standards and 
issued  by the Com ptroller General of the United States. Those standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the general purpose financial statem ents are free of m aterial 
m isstatem ent. 

The m anagem ent of Housing Authority of the City of Donaldsonville is responsible for establishing and m aintaining an 
internal control structure. In fulfilling this responsibility, es~mates and judgments by management are required to assess 
the expected benerrcs and related costs of internal control structure policies and procedures. The objectives of an 
internal control structure are to provide m anagem ent with reasonable, but not absolute, assurance that assets are 
safeguarded  against lose  from unauthorized use or disposition, and that transactions are executed in accordance with 
m anagam ent's authorizafion and recorded properly to perm it the preparation of general purpose financial statem ents 
in accordance with generally accepted accounting principles. Because of inherent lim itafions in any internal control 
structure, errors or irregularities may nevertheless occur and not be detected. Also, projecfion of any evaluation of the 
structure to future periods is subject to the risk that procedures may become inadequate because of changes in 
cond~ons or that the effectiveness of the design and operation of policies and procedures m ay deteriorate. 

In planning and perform ing our audit of the general purpose financial statem ents of Housing Authority of the City of 
Donaldsonville for the year ended Decem ber 31, 1995, we obtained an understanding of the internal control structure. 
W ith respect to the internal control structure, we obtained an understanding of the design of relevant policies and 
procedures and whether they have been placed in operation, and we assessed control risk in order to determ ine our 
auditing proced ures for the purpose of expressing our opinion on the general purpose financial statem ents and not to 
provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. 

W e noted certain m atters involving the internal control structure and its operation that we consider to be reportable 
cond~ons under standards established by the Am erican Ins'dtute of Certified Public Accountants. Reportable conditions 
involve m atters com ing to our attention relating to s+gnificant deficiencies in the design or operation of the internal control 
structure that, in our judgment, could adversely affect the entity's ability to record, process, summarize, and report 
financial data consistent with the assertions of m anagem ent in the general purpose financial statem ents. 

Our study of the authority's internal control structure disclosed a reportable condition in internal controls relating to 
segregalJon of duUes. Due to its limited  size, the entity does not have the personnel to adequately separate the internal 
acco unting control dud es. The segregation of dudes is a decision that m ust be m ade by m anagem ent on a cost-benefit 
barns. M anagem ent m ust determ ine if th e costs of im plem enting an adequate internal control system will outw eigh the 
benefits derived from such a system . This reportable condition is inherent in all sm all entities, and should not be 
construed as a failure in proper m anagem ent. W e concur with m anagem ent's opinion that the costs incurred to 
im plem ent an adequate internal control system would exceed the benefits derived from such a system . Consequently, 
this should not be considered a controlled audit finding. Our study of the authority's internal control structure also 
disclosed a reportable condition in internal controls relating to PHMAP assessm ent factors , which is described in the 
accom panying schedule of findings and questioned costs . 

Members, American Institute of Certified Public Accountants 
29 



A m atedal weakness is a reportable condition in which the design or operation of one or m ore of the specific internal 
control structure elem ents does not reduce to a relatively low level the risk that errors and irregularities in am ounts that 
would be m aterial in relation to the general purpose financial statem ents being audited m ay occur and not be detected 
within a tim ely period by em ployees in the norm al course of perform ing their ass igned funcUons. 

Our consid eration of the internal control structure would not necess adly disclose all m atters in the internal control 
stTucture that might be reportable conditions and, accordingly, would not necessarily disclose all reportable condiUons 
that are also considered to be m aterial weakness es as defined above. However, we believe none of the reportable 
conditions described above is a m aterial weakness. 

This report is intended for the inform ation of the Board of Com m iss ioners, m anagem ent, and U.S. Departm ent of 
Housing and Urban Developm ent. However, this report is a m atter of public record and its distribution is not lim ited. 

M arch 19. 1996 
Certified Public Accountants 



N R H E E N E N  
M ILLE R , LT D . 
C[R]IFIED PUBLIC ACCO UNTANTS 

C. M ark VanRheenen, CPA 
Steaven E. M iller Jr., CPA 

1309 E. RaceAvenue ~ Searcy, Arkansas 72143 . (501) 268-8356 ~ Fax 268-9362 L Scott Rose
, CPA 

1dependent Auditors' Report on the Internal Control Structure Used ifl 
Adm inisterino Federal Financial A.~-.gi.~tance Prnnr~m g 

Board of Com m issioners 
Housing Authority of the City of Donaldsonville 
1510 St. Patrick Street 
Donaldsonville, LA 70346 

W e conducted our audits in accordance with generally accepted auditing standards; 
issued by the Comptroller General of the United States; and Office of Management a nd Budget (OMB) Circular A-128 

Those standards and OM B Circular A-128 require that we plan and perform 
the audit to obtain reasonable assurance about whether the general purpose financial statem ents are free of m ateda 
miss tatement and about whether Housing Authority of the City of Donaldsonville complied with laws and regulations 
noncompliance with which would be material to a major federal financial assistance program. 

In planning and perform ing our audits for the year ended Decem ber 31,1995, we considered the authority's internal 
control structure in order to determ ine our audrdng procedures for the purpose of expressing our opinion on the 

authority's general purpose financial statements and on its compliance with requirements applicable to major programs, 
and to report on the internal control structure in accordance with OM B Circular A-128. This report address es our 
consideration of internal control structure policies and procedures relevant to com pliance with requirem ents applicable 
to fed eral financial ass~tance programs. W e have address ed intern al control structure policies and procedures relevant 
to our audit of the general purpose financial statem ents in a separate report dated March 19

, 1996. 

The management of Housing Authority of the City of Donaldsonville is responsible for establishing and maintaining an 
internal contTol structure. In fulfilling this responsibility, estimates and judgments by management are required to ass ess 
the expected benefits and related costs of internal control structure policies and procedures. The objectives of an 
internal control structure are to provide m anagem ent with reasonable, but not absolute, ass urance that ass ets are 
safeguarded against loss from unauthorized use or disposition, that transactions are executed in accordance wi th 
m anagem ent's authorization and recorded properly to perm it the preparation of general purpose financial statem ents 
in accordance with generally accepted accounting principles, and that federal financial assistance program s are 
m anaged in com pliance with applicable laws and regulations. Because of inherent lim itations in any internal control 
structure, errors, irregularities, or instances of noncom pliance m ay nevertheless occur and not be detected. Also, 
projection of any evaluation of the structure to future periods is subject to the dsk that procedures may become 
inadequate because of changes in cond~ons or that the effectiveness of the design and operation of policies and 
procedures m ay deteriorate. 

For the purpose of this repo rt, we have classified the significant internal control structure policies and procedures used 
in adm inistering federal financial assistance program s in the following categories: 

M embers, American Institute of Certified Public Accountants 
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Activity Cycles 
Treasury or financing 
Revenue/receipts 
P ents 
External financial reporting 
Payroll/personnel 

General Requirem ents 
Pol~cal activity 
Civil rights 
Cash m anagement 
Federal financial reports 
Allowable costs/cost principles 
Drug-free workplace 
Adm inistrative requirem ents 

Specific Requirem ents 
Types of services allowed or unallowed 
Eligibility 
Reporting 
Cost allocation 

Claim s for Advances and Reim bursem ents 

For all of M e internal control structure categories listed above, we obtained an understanding of the design of relevant 
policies and procedures and determ ined whether they have been placed in operation, and we assessed control risk. 

Dunng the year ended December 31,1995, Housing Authority of the City of Donaldsonville expended 62 percent of its 
total federal financial assistance under major federal financial assistance programs. 

W e perform ed tests of controls, as required by OM B Circular A-128, to evaluate the effectiveness of the design and 
operation of internal control structure policies and procedures that we considered relevant to preventing or detecting 
m aterial noncom pliance with specific requirem ents, general requirem ents, and requirem ents governing claim s for 
advances and reimbursements and amounts claimed or used for matching that are applicable to each of the authority's 
major federal financial assistance programs, which are identified in the accompanying schedule of federal financial 
assistance. Our procedures were less  in scope than would be necessary to render an opinion on these internal control 
structure policies and procedures. Accordingly, we do not express such an opinion. 

W e noted certain m atters involving the internal control structure and its operation that we consider to be reportable 
condrdons under standards established by the Am erican Insfitute of Ce~fied Public Accountants. Reportable conditions 
involve m atters com ing to our attention relating to significant deficiencies in the design or operation of the internal control 
structure that, in our judgment, could adversely affect the authodty's ability to administer federal financial ass~tance 
program s in accordance with applicable laws and regulations. 

O ur study of the authority's internal control structure disclosed a reportable condition in internal controts relating to 
segregafion of dufies. Due to its limited size, the entity does not have the personnel to adequately separate the internal 
accounting control duties. The segregation of duties is a decision that m ust be m ade by m anagem ent on a cost-benefit 
basis. Managem ent m ust determ ine if the costs of im plem enting an adequate internal control system will outw eigh the 
benefits derived from such a system . This reportable condition is inherent in all sm all en~ es, and should not be 
construed as a failure in proper m anagem ent. W e concur with m anagem ent's opinion that the costs incurred to 
im plem ent an adequate internal control system would exceed the benefits derived from such a system . Consequently, 
this should not be considered a controlled audit finding. Our study of the authority's internal control structure and its 
operation also disclosed a reportable condrdon relating to PHMAP assessment factors, which is described in the 
accom panying schedule of findings and questioned costs. 

A m atedal weakness is a reportable condition in which the design or operation of one or m ore of the internal control 
structure elem ents does not reduce to a relatively low level the risk that noncom pliance with laws  and regulations that 
would be m aterial to a federal financial ass istance program m ay occur and not be detected within a tim ely period by 
em ployees in the norm al course of perform ing their ass igned functions. 



This report is intended for the inform ation of the Board of Com m issioners, m anagem ent and U.S. Departm ent of 
Housing and Urban Developm ent. However, this report is a m alter of public record and its distribution is not lim ited. 

March 19, 1996 
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Housing Authority of the City of Donaldsonville 
Donaldsonvine. Louisiana 

Independent Auditors' Schedule of Findings and Questioned Costs 
For the Year Ended Decem ber 31,1995 

PHMAP ASSESSM ENT FACTORS 

Findina 
HUD Notice PIH 95-31 requires auditors to review several PHMAP indicators as reported 
to HUD with the suppo~ng docum entation. During the audit, we could find no suppo~ng 
docum entation to agree to the data reported on HUD 50072 regarding unit turn around 
tim e. 

R~:0m mendation 
Review the requirem ents of HUD Notice PIH 95-31 and cem ply with its directives. 

Reply 
W e will do so. 

Q uestioned 
Costs 

$ .00 



Housing Authority of the City of Donaldsonville 
Donaldsonviile. Louisiana 

ndependent Auditors' General Com m ents 
Decem ber 31. 1995 

The PHA adm inisters 160 units of public housing and a ClAP program 

The prior audit contained the following findings: 

Findinqs 

a. Tenant Files- one out of seven selected did not 
contain docum entation regarding m andatory 
annual re-exam inations. 

Resolufions 

a. No problem s were noted in our sam ple of tenant 
files during the current audit period. 

b. Tim ely Submission of Year-End Reports - HUD b. Current year reports appear to be subm itted tim ely 
required annual financial statem ents were 
subm itted after the HUD m andated reporting 
date. 


