Housing Authority of the City of Donaldsonville
Donaldsonville, Louisiana

FUEL Crapy

!
i

L b Eekowr oo,

[Xtmv OO ‘lry
COMNRS frovm Wi
Copy atid PLACYH
BACK in titE )

Financial Statements and Supplemental Financial Information
Year Ended December 31, 1995

with

Reports of Certified Public Accountants
on Financial and Compliance Examination

unaer provisions of staie law, s
fEDDﬁ it:'n 3 E-,-"ﬁ e :f"'ﬁf.fiﬂ*""ﬁli :f\
copy 0f the ranot nas neer 2
wd to ttie :HJ"'-I I {0 Timd i '
eritily drsff L-ﬂi RIRTIN I""g.‘?" ECERIRIRTEE®
officials. The re e 11 " .*mtic..i,:! ._iui’
public !h.-,m CLION u:. P Baton
Roune office of the Legistative Audt
tor and, whore appropriale, at the

office of the parish clerk of court.
Release Date. ? D/ - 9%

e b - =iiialplie vyl Apgler kel Spepisey inyipmievi- ey

VanRheenen & Milier, Ltd.
Certified Public Accountants
1309 East Race Avenue
Searcy, Arkansas 72143

_\_




TABLE OF CONTENTS

PAGE
Einancial Section 3
Independent Auditors’ Report 4
General Purpose Financial Statements S
Combined Balance Sheet - All Fund Types and Account Groups 6
Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - All Governmental
Fund Types 7
Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual -
All Governmental Fund Types 8
Notes to the Financial Statements 9
Supplemental Financial Information 14
Schedule of Federat Financial Assistance 15
Supplemental Financial Information - Statutory Basis 16
Balance Sheet - Statutory Basis 17
Statement of Income and Expenses - Statutory Basis - Owned Housing Program 18
Analysis of Surplus - Statutory Basis 19
Computation of Residual Receipts and Accruing Annual Contributions - Owned Housing Program 20
Scheduie of Modernization Costs - Uncompieted 21
Schedule and Certification of Actual Modernization Costs 22
Analysis of General Fund Cash Balance 23
Non-Financial Section 24
Independent Auditors’ Report on Compliance Based on an Audit of Financial Statements Performed
in Accordance with Government Auditing Standards 25
Independent Auditors' Report on Compliance with Specific Requirements Applicable to Major
Federal Financial Assistance Programs ‘ 26
Independent Auditors’ Report on Compliance with General Reqguirements Applicable to Federal
Financial Assistance Programs 27
Independent Auditors' Report on Compiiance with Specific Requirements Applicable to Nonmajor
Federal Financial Assistance Program Transactions 28
independent Auditors' Report on the Internal Control Structure Based on an Audit of General Purpose
Financial Statements Performed in Accordance with Government Auditing Standards 29
Independent Auditors' Report on the Internal Controt Structure Used in Administering Federal
Financial Assistance Programs 31
Independent Auditors' Schedule of Findings and Questioned Costs 34
Independent Auditors’ General Comments 35




FINANCIAL SECTION




T (e SR R mm— — — — L — — — — — — — — L —
_T ™ e e e— e—— e—— e—

VANRHEENEN
M]LLER ] LTD. C. Mark VanRheenen, CPA

CERTIFIED PUBLIC ACCOUNTANTS Steaven E, Miller Ir., CPA
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Independent Auditors' Report

Board of Commissioners

Housing Authority of the City of Donaldsonville
1510 St. Patrick Street

Donaldsonville, LA 70346

We have audited the accompanying general purpose financial statements of Housing Authority of the City of
Donaldsonville as of December 31, 1985, and for the year then ended, as listed in the table of contents. These general

purpose financial statements and the supplemental financial information and supptemental financial informaton -
statutory basis referred to below are the responsibility of the authority's management. Our responsibility is to express
an opinion on these general purpose financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards
issued by the Comptroller of the United States, and the provisions of Office of Management and Budget (OMB) Circular
A-128. "Audits of State and Local Governments”. Those standards and OMB Circular A-128 require that we plan and
perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the general purpose financial statements. An audit also includes assessing the accounting principles used and

significant estimates made by management, as well as evaluating the overall general purpose financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

As discussed in Note 1 to the financial statements, in the current year the authority implemented financial reporting
under generally accepted accounting principles and discontinued regulatory basis financial reporting.

In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the

financial position of Housing Authority of the City of Donaldsonville as of December 31, 1995, and the results of its
operations for the year then ended in conformity with generally accepted accounting principies.

In accordance with Government Auditing Standards, we have also issued a report dated March 19, 1996 on our
consideration of Housing Authority of the City of Donaldsonville's internal control structure and a report dated
March 19, 1996 on its compliance with laws and regulations.

Our audit was made for the purpose of forming an opinion on the general purpose financial statements. The
accompanying financial information listed as supplemental financial information and supplemental financial
information — statutory basis in the table of contents is presented for purposes of additional analysis and is not a
required part of the financial statements of Housing Authority of the City of Donaidsonville. Such information has
been subjected to the auditing procedures applied in the audit of the general purpose tinancial statements and, in
our opinion, is fairly presented in all materiat respects in relation to the financial statements taken as a whole. As
described in Note 1, the supplemental financial information — statutory basis was prepared in conformity with the
accounting practices prescribed by the U.S. Department of Housing and Urban Development, which is a
comprehensive basis of accounting other than generally accepted accounting principles. Such supplemental
financial information - statutory basis has been subjected to the auditing procedures appiied in the audit of the
general purpose financial statements and, in our opinion, is fairly presented in all material respects in conformity
with the comprehensive basis of accounting described in Note 1.

jﬂm Gmu.aww\ ¢ Nllﬁuﬁjl:"ﬂ(. B
March 19, 1996 VanRheenen & Miller, L.td.
Certified Public Accountants

Members, American Institute of Certified Public Accountants
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Housing Authority of the City of Donaldecnville
Donaldsonville, Louisiana

comblined Balance Sheat - All Fund Types and Account &Groups
Decambhar 31, 1995

Governmental Fund Types Account Groups
Ganaral GCanaral Hemo
special Dabt. Caplital Filxed Long-tarm Totala
Revenuea Service Projects Assetn Dabt 1995
ASSETS AND OTHER DEBITS B
Aepatei
Caah $ 163,785.18 $ .00 % » 00 $ 00 % . B 163,785.18
Recoivabloa:
Accounte iz7.79 00 « 0D « D0 - 00 27.%9
Other governments -00 141,579.85 - 00 . 00 . DO 141,579.485
Dya from other funds .00 . D0 5,061.60 .00 .00 %,061.60
Propajd itemn 65,706.02 . 00 . 00 - 00 , 0D 6,706.02
Restricted asmets!
Cash .00 158,24 - 00 .00 .00 158.24
Fixed assets .00 .00 -0 5,416,711.51 .00 5,416,711.51
Other deblte:
Amount. avail, in debt service fund .00 .00 . 00D . 00 141,738.09 141,738.09
Amt. to be provided for retlrement
of general long term dabt .00 - 00 . 00 .00 1,063,483.21 1,063,483.21
TOTAL ASSETS AND OTHER DEBITS 3 170,818.99 3 141,718.09 $ 5,061, 60 $ 5,416,711.51 $ 1,205,221.30 $ 6,939,551.49
LIABILITIES, BEQUITY, AND OTHER CREDIT3
Liabllities:
Accounts payable:
Trade $ A,365.58 $ 00 § .00 3 00§ .03 3 B,3165.58B
Othar governnents .00 .00 5,061.60 00D .00 5,061,60
Security deposits 7.,7170.00 . 0D .00 . 00 . 00 7,7170.00
Dus to other funds 5,061.60 « 00 » 00 « 00 .00 5,061.60
Accrued PILOT 622.235 .00 . 00 . 00 .00 622.25
Fixed liabilitien -00 00 .00 . 00 1,20%5,221.20 1,205,221.30
Total liabilities 3 21,819.43 $ 00 % 5,061.60 % - 00 $ 1,205,221.30 $ 1,232,102.13
Equity and Other Credits:
Investment in genaral fixed assets $ 00 % 00 % .00 % 5,416,711.51 % .00 % 5,416,711.51
Fund balances?
Ranorvad for debt mervice - DD 141,738.09 .00 .00 . 00 141,738.09
Reserved for prepalds 6,706.02 .00 a0 .00 .0 6,706.02
Unressrved, undesignated 142,293.54 . D0 - 00 -00 .00 142,293.54
Total Bquity and Other Credlts 3 148,999.56 $ 141,730.09 $ 00 % 5,416,711.51 % .00 $ 5,707,449.16
TOT. LIAB.,EQUITY AND OTHER CREDITS $ 170,6818.99 $ 141,738.09 3 5,061.60 t 5,416,711.51 $ 1,205,221.130 $ 6,939,551.49

s
—

— ————
r—i

The accompanying notes are an integral part of the financial statements.




Housing Authority of the City of Donaldsonville
Donaldsonvilla, Loulsiana

Combined Statement of Revenues, Expenditures, and Changes in Fund Balances-

All Governmental Fund Types
Year Ended December 31, 1995

Governmantal Fund Types

Mamo
Special Dobt Capital Totals
Ravenua Sarvice Projects 1995
Revanueasa:
Rents 172,535.27 . QD .00 172,535.27
Charges for services 36,425.18 .00 .00 36,425.18
Operational subsidiea/grants 99,159.00 141,579.85 14%,853.00 186,591.85
Intaerest 5,231.14 . 00 .00 5,231.14
Miscellaneoun 2,5614.96 . 00 .00 2,614.96
Total Revenuasa 315,965.55 141,579.85 145,853.00 603,398.40
Expenditures
Current:

Housing operations 284,514.41 .00 .00 284,514.41
Capital ocutlay 7,223.13 . 00 145,853.00 153,076.13
Debt service:

Princlpail .00 68,208.42 .00 68,208.42

Interest .00 73,3129.91 . 00 73,325.91

Total Expenditures 291,737.54 141,538.33 145,853.00 579,128.87
Excess of Revenues over

(under) Expenditures 24,228.01 41.52 .00 24,269.53
Fund Balance, baginning of period 124,771.55 141,696.57 . 00 266,468.12
rund Balance, end of pericd 148,599,560 141,738,09 .00 290,737.65

The accompanying notes are an integral part of +he financial statements.




Housing Authority of the City of Donaldsonville

Donaldsonville, Louisiana

Combined Statement of Revenues, Expenditures, and Changes in Fund Balances-
Budget and Actual - All Governmental Fund Types
Year Ended December 31, 1995

Special Revenue Funds

Variance
Favorable
Budget Actual <Unfavorable>
Revenues:
Rants 176,280.00 172,535.27 $ 3,744.73)
Charges for services 43,740.00 36,425.18 { 7,314.82)
Operational subsidies/grants 100,685.00 99,159.00 { 1,526.00)
Interest J,480,00 5,231.14 1,751.14
Miscellanecus 1,950.00 2,614.96 664.96
Total Revenues 326,135.00 315,965,553 $ 10,169.45)
Expanditures
Current.:
Administrative salaries 45,410C.00 45,073.20 $ 336.80
Professional fees 10,020.00 9,670.00 350.00
Travel 2,810.00 2,611.55 198.45
Sundry administration 8,400.00 7,450.17 949.83
Utilities 64,5900,00 60, 792,33 4,107.67
Maintenance salaries 49,520.00 49,493.00 27 .00
Maintenance materials 18,500.00 18,278.82 221.18
Other maintenance cosats 24,240.00 16,511.70 7,728.30
Insurance 26,150.00 33,924.49 2,225.51
PILOT 1%5,510.00 14,816.81 693.19
Employea banefits 27,010,00 25,394.25 1,615.75
Collection losses 1,000.0G0 498.09 501.91
Capital expenditures 1,350.00 7,223.13 126.87
Total Expenditures $ 310,820.00 h 291,737.54 $ 19,082.46
Excess of Revenues over
<under> Expenditures 3 15,315.00 $ 24,228,.01 $ 8,913.01
Fund Balance, beginning of period 124,771.55
Fund Balance, end of period $ 148,999, 56

The accompanying notes are an integral part of the financial statements.




Housing Authority of the City of Donaldsonviile
Donaldscnviile, Louisiana

Notes {o the Fihancial Statements
December 31, 19495

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A

Organization. The entity is chartered as a public corporation for the purpose of administering housing programs
for low income families.

Under the United States Housing Act of 1937, as amended, the U.5. Department of Housing and Urban
Development {HUD) has direct responsibility for administering low income housing programs in the United States.
Accordingly, HUD has contracted with the entity to administer certain HUD funds.

Financial reporting. The financial reporting policies of the entity conform to generally accepted accounting

principles. During the current year, the authority implemented financial reporting under generally accepted
accounting principles and discontinued regulatory basis financial reporting.

Specific accounting policies. The foflowing is a summary of significant accounting policies:

1.

Financial reporting entity. The entity is a public corporation, legally separate and fiscally independent. As
required by generaily accepted accounting principles, these financial statements present the financial
position and results of operations of Housing Authorily of the City of Donaldsonville, a primary government.
There are no component units to be included herewith, but this report does include ali funds, accounts
groups, and programs which are conrolled by the entity’s governing body.

Fund accounting. The accounts of the entity are organized on the basis of funds or account groups, each
of which is considered {0 be a separate accounting unit. The operations of each fund are reported as a
separate set of self-balancing accounts which are comprised of each fund's assets, liabilities, fund equity,
revenues, and expenditures or expenses, as appropriate. Resources are allocated to and for individual funds
based upon the purposes for which they are to be spent and the means by which spending actvities are

controlled. The various funds are grouped, in the financial statements in this report, into one generic fund
type (governmental) and the following broad fund categories:

Governmental Fund Types

Special revenue fund - The special revenue funds are used 10 account for specific revenue sources
(other than major capital projects) that are legally restricted to expenditures for specified purposes.

Debt service fund - The debt service fund is used to account for the accumulation of resources for,
and the payment of, general long-term principal, interest, and reiated costs.

Capital projects fund - The capital projects fund is used to account for financial resources to be used
for the acquisition, construction, and major renovation of major capital facilities.

Special reporting treatment is aiso applied in governmental funds when prepaid items are present to indicate
that they do not represent "available spendabile resources”, even though they are a component of net current
assets. Such amounts are offset by fund balance reserve accounts.

Fixed assets and long-term liabilities. The accounling and reporting treatment applied to fixed assets and
long-term liabilites associated with a fund are determined by its measurement focus. All governmental fund
types are accounted for on a spending "financial flow" measurement focus. This means that only current
assets and current liabilities are generally included on their balance sheets. Their reported fund balance
(net current assets) is considered a measure of "available spendable resources”. Governmental fund
operating statements present increases (revenues and other financing sources) and decreases
(expenditures and other financing uses) in net current assets. Accordingly, they are said to present a
summary of sources and uses of "available spending resources” during a period.

Fixed assets used in governmental fund type operations are accounted for in the General Fixed Assets
Account Group. No depreciation has been provided on such assets.

9
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Housing Authority of the City of Donaldsonvilie
Donaldsonvilie, Louisiana

Notes to the Financial Statements (Contihued)
December 31, 1995

All fixed assets are valued at histoncal cost or estimated historical cost if actual historical cost is not avaiiable.
Donated assets are valued at their estimated fair value on the date donated. The entity does capitalize any
"infrastructure” assets (streets, curbs, sidewalks, drainage system, and similar assets that are immovable)
which are paid for by the entity. During project development, interest expenditures were capitalized under
pre-1987 financing arrangements. Post-1986 capital projects are being financed by grants from HUD.
Consequently, there are no interest expenditures to capitalize. Subsequent to financed developments,
interest expenditures are not accrued but are recorded when paid.

Long-term liabilities expected to be financed from governmental fund types are accounted for in the General
Long-Term Debt Account Group. Expenditures related to such debt are reflected in the Debt Service Fund.

The two above-named account groups are not "funds”. They are caoncerned only with the measurement of
financial position. They are not involved with the measurement of results of operations.

Basis of accounting. All governmental funa types are accounted for using the modified accrual basis of
accounting. Their revenues are recognized when they become measurabie and available as net current
assets. All significant revenue sources are suscepfibie to accrual.

Expenditures in governmental fund types are generally recognized under the modified accrual basis of
accounting when the related fund liability is incurred. Exceptions to this general rule include: (1)
accumulated unpaid vacation and sick pay which are not accrued, and (2) pnncipal and interest on general
long-term debt which is recognized when due.

Vested and earned vacation and sick leave that are not accrued are reported in the general long-term debt
account group. No expenditure is reporteqd for those amounts. No liability is recorded for nonvesting
accumulating rights to receive sick pay benefits.

The entity does not utilize encumbrance accounting.

Supplemental financial information - statutory basis. The supplemental financial information - statutory basis
has been prepared in conformity with the accounting practices prescribed by HUD, which differ from
generally accepted accounting principles as follows:

a. Governmental fund accounting principles are not utilized.

b. Accounts receivable are stated without an allowance for doubtful accounts. Accounts are written off
as collection losses only after the tenant has vacated the unit and the entity has taken reasonable
actions to collect.

C. Annual Contributions and subsidies earned and/or received from HUD are recorded as contributions
to surplus and are nhot included in the Statement of Income and Expensaes.

d. ltems of routinely recurring expenses are recognized when paid and are therefore not accrued.

e. Premiums and/or discounts on bonds are recognized in income or expense in the year bonds are
sold.

f, The cost of accumulated unpaid vacation and sick leave is not accrued.

g. Financial statement formats vary from GAAP.

h. The Statement of Cash Flows has not been presented.

. The entity does not utilize encumbrance accounting.

J. Expenditures under HUD's Comprehensive improvements Assistance Program (CIAP) and

Comprehensive Grant Program (CGP) and similar forerunner programs are fully capitalized,
notwithstanding the fact that expenditures are normaily a mixture of repairs, replacements and
improvements. Consequently, some amounts represented as Fixed Assets may include costs
substantially in excess of value.

10




Housing Authority of the City of Donaidsonville
Donaldsonville, Louisiana

Notes to the Financial Statements (Continued)
December 31, 1995

K. During project development, interest expenditures are capitalized under pre-1987 financing
agreements. Post-1986 capital projects are being financed by grants from HUD. Consequently,
there are no interest expenditures to capitalize. Subsequent o completion of Pre-1887 financed
developments, interest expenditures are not accrued but are recognized when paid.

6. Total columns on combined statements. Total columns on the combined statements are captioned Memo
Totals to indicate that they are presented only to facilitate financial analysis. Data in these columns do not
present financial position, results of operations, or changes in financial position in conformity with generaljy
accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations
have not been made in the aggregation of this data.

C. Budget. The entity follows these procedures in establishing the budgetary data reflected in the financial statements:

1. The entity prepares annual budgets for each fund (except Debt Service Fund and the Capital Projects Fund).
Prior to the beginning of each budget year, the entity's annual budget is approved by the entity’s governing
body. Budgetary amendments require approval by the governing body. Budget amounts shown in the
financial statements are the final authorized amounts for the year. All budgetary appropriations lapse at the
end of each fiscal year.

2. Budgets for the Capital Projects Fund are prepared on a project-life basis rather than on an annual basis
and, therefore, have been omitted from the accompanying financial statements.

3. Budgets for the Debt Service Fund are not prepared inasmuch as all revenues and expenditures of this fund
are controlled by and processed by HUD. The entity records Debt Service Fund transactions from
documents supplied by HUD.,

D. Income taxes. The entity is not subject to federal or state income taxes.

E. Cash and cash equivalents. The entity defines cash to include certificates of deposit, money market funds, savings
accounts, and demand deposits, and other short-term securities with maturities of three months or less.
Consequently, the cost, carrying value, and market value are equivalent.

NOTE 2 - CASH DEPOSITS WITH FINANCIAL INSTITUTIONS

Cash in bank, fully insured by FDIC $ 100,000.00
Cash in bank collateralized by securities pledged to

the entity and held by an agent of the pledging bank 72.222.02
Total cash deposits with financial institutions $ 172.222.02

NOTE 3 - RESTRICTED CASH

Restricted cash consists of the following:

Debt Service Fund $ 158.24

11



Housing Authority of the City of Donaldsonville
Donaldsonville, Louisiana

Notes to the Financial Statements (Continued)
December 31, 1995

NOTE 4 - FIXED ASSETS

Changes in fixed assets are as follows:

___Beg. of Period ____Additions Deletions End of Penod
Land, land impvts. $ 581,864.65 $ 20,128.00 $ .00 $ 601,992 65
Building 4.106,194.29 358,190.00 00 4,464 ,384.29
Equipment 193,797 .44 29,494.13 .00 223,291.57
Const. in progress 381,779.00 145,853.00 ___(400,589.00) 127.043.00
Total $ 5,263,635.38 $ 553,665.13 $ (400,589.00) $ 5416.711.51

Construction in progress is composed of expenditures related to major renovation of certain buildings owned by the entity,
said renovation having a planned total cost of $ 390,000.00 to be fully financed by grants from HUD.

All land and buildings are encumbered by a Declaration of Trust in favor of the United States of America as security for
obligations guaranteed by the federal government and to protect other interests of the federal government.

NOTE 5 - FIXED LIABILITIES

Fixed liabilities consist of the following:

Interest Principal

Rate Balance
Payroli related costs $ 9,802.42
FFB note dated March 11, 1982 6.60% 54 314 26
Bonds payable, August 1, 1970, series 5.75% 1,141,104.62
Total $ 1,205,221.30

The Federal Financing Bank note is payable in annual installments of $29,879.42, including principal and interest. All
annual installments to maturity are payable by HUD. The note matures November 1, 1997,

The bonds mature in series annually in varying amounts with the final maturity date in 2007. All required debt service
to maturity on the bonds, including principal and interest, is payable by HUD under a debt service contract with the entity.

Changes in fixed liabilities are as follows:
Payroll Reiated

FFB Notes Bonds Costs
Balance, beginning of perod 3 78,980.94 $ 1,184.646.36 $ 12,903.60
Principal retirement (24,666.68) (43,541.74) .00
Net Change 00 .00 (3,101.18)
Balance, end of period $ 54 314 .26 $ 1,141,104.62 $ 9,802.42

|

Scheduled retirements of fixed liabilities are as follows:

FFB Notes ____Bonds _____Interest _____ Total
Within one year $ 26,284.86 $ 46,029.84 $ 69,208.08 3 141,522.78
Within second year 28,029.40 48,828.95 64,816.83 141,675.18
Within third year .00 51,628.06 60,159.14 111,787 .20
Within fourth year .00 54,427.18 57,190.53 111,617.71
Within fifth year .00 57,537.30 54,060.97 111,598.27
Thereafter .00 882,653.29 328,085.52 1,210,738.81

12




Housing Authority of the City of Donaldsonville
Donaldsonville, Louisiana

Notes to the Financial Statements (Continued)
December 31, 1995

NOTE 6 - RETIREMENT FPLAN

The entity provides pension benefits for ail of its full-time employees through a defined contribution plan. In a defined
contribution plan, benefits depend solely on amounts contributed to the plan, plus investment earnings. Employees are
eligible to participate after a six month exclusionary period. The employee contributes 5% and the entity contributes 7%
of the employee's base salary each month. The entity's contributions for each employee (and interest allocated to the
employee's account) are vested 20% annually for each year of participation. An employee is fully vested after 5 years
of participation.

The entity's total payroll in fiscal year ended December 31, 1985, was $108,068. The entity's coniributions were

caiculated using the base salary amount of $83,733. Contributions to the plan were $4,187 and $5,861 by the employee
and the entity, respectively.

NOTE 7 - INTERFUND RECEIVABLES AND PAYABLES

The following schedule as of December 31, 1995, represents interfund receivables and payables:

interfund Interfund
Fund Type _ Receivables Payables
Special Revenue: .
Owned Housing $ .00 $ 5,061.60
Capital Projects 5.061.60 00
Total $ 5,061.60 $ 5,061.60

NOTE 8 - CONTINGENCIES

The entity is subject to possible examinations made by federai regulators who determine compliance with terms,
conditions, laws and regulations governing grants given to the entity in the current and prior years. These examinations
may result in required refunds by the entity to federal grantors and/or program beneficiaries.

13
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Housing Authority of the City of Donaldsonvillae

Donaldsonville, Loulsliana

Balance Sheat - Statutory Bagls
Decembaer 31, 1995

Annual Contributions Contract FW-1263

Ansats
Cash-checking and on hand $ 98,785.18
Cash-savings and CDs 65,000.00
Accounts receivable-tenants 327.79
Prepaid insurance 6,706.02
Dabt amortization funds 141,738.08
Flxed assets 5,416,711.51
Total Assets $ 5,729,268.59

Liabilities and Surplus

Tenants' security deposits 5 7,770.00
Accounts payable-other 7,918.82
Accrued and withheld payroll taxes 446.76
Accrued PILOT 622.25
Fixed l1iabilitties 1,195,418.88

Total liabllitles $ 1,212,176.71
Surplus 4,517,091.88
Total Liabilities and Surplus $ 5,729,266.59

17




COperating income
Dwelling rental
Excess utilities
Interest on general fund

Other income

Total operating income

Operating Expenses
Administration

Utilities

Houeing Authority of the City of Denaldsonville

Donaldeonville, Loulsiana
Statement of Income and Expenses - Statutory Basis
Owned Housing Program

Year Ended Decembar 31, 1995

Annual Contributions Contract FW-1263

investmants

Ordinary maintenance and operation

General expense

Nonroutine maintenance

Total operating expenses

Net operating income (loss) before other iltems

Other charges (credits)
Intarast expenBe

Prior year adjustments affecting RR

Total other charges (credlts)

Net Income (LOSE)
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$ 172,535.27
36,425.18
5,231.14
2,130.00

$ 216,321.59
$ 64,804.92
60,792.33
71,984.32
74,633.64
12,299.20

3 284,514.41
$ 68,192.82)
s 73,329.91
( 484.96)

$ 72,844.95
$ ( 141,037.77)




Housing Authority of the City of Donaldsonville
Donaldsonville, Loulsiana

Analyais of Surplus - Statutory Basis
Yoar Ended December 31, 1995

Annual Contributions Contract FW-1263

Unreserved surplus
Balance per 12-31-95 audit
Net income (lossa) FYE 12-31-95
OR provisilon FYE 12-31-95

Balance at 12-31-95
Reserved surplus
Balance per 12-31-95 audit
OR provision FYE 12-31-95
Balance at 12-31-95
Cumulative contributione from HUD
Balance per 12-31-95 audit

Contribution FYE 12-31-95
Operating subsidy FYE 12-31-95

Balance at 12-31-95

Grante from HUD
Balance per 12-31-95% audit

Granta FYE 12-31-95

Balance at 12-31-95

Total Surplus
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$

(3,302,398.30)
( 141,037.77)
(  24,22B8.01)

$ (3,467,664.08)
3 124,771.55
24,228.01

% 148, 999.56
$ 7,062,323.95
141,579.85
99,159, 00

$ 7,303,062.80
$ 375,913.20
156,780.40

$ 532,693.60
$ 4,517,091.88
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Housing Authority of the City of Donaldsonville
Donaldeonville, Loulslana

Computation of Residual Receipte and Accruing Annual Contributions
Owned Housing Program
Year Ended Decamber 31, 1995

Annual Contributions Contract Fw-1263

Computation of Residual Receipts
Operating receipts

Operating income $ 216,321.55
HUD operating subsidy 99,159.00
Prior year adjustments affecting residual receipts 484.96
Total operating recelpts $ 315,965.55

Operating expenditures

Operating expenses $ 284,514.41

Capital expenditures T,223.13
Total operating expenditures % 291,737.54
RR before provision for reserve, per audit $ 24,228.01
Audit adjustments (backed out) .00
RR bafore provision for reserve, par PHA $ 24,228.01
Provision for operating reserve { 24,228.01)
Resldual receipts per PHA 3 .00

Computation of Accruing Annual Contribution

Fixed annual contribution $ 142,617.07 *
Less interest savings 1,037.22
Total annual contribution accrued $ 141,579.85
Less amount avallable for reduction of

annual contribution - RR, above .00
Accruing annual contribution $ 141,579.85

*Subject to adjustment by HUD,
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Housing Authority of the City of Donaldsonville

Donaldsonville, Loulsiana

Schedule of Modernization Conts - Uncompleted
December 31, 14995

Annual Contributions Contract FW-1263

Funde approved

Funds expended

Excess of funde approved

Funds advanced

Fundga axpanded

Excess [(deficiency) of funde advanced

21

906-94

390,000.00
127,043.00

262,95%.00

132,104.60
127,043.00

5,061.60




3.

Housing Authority of the City of Donaldsonville

Donaldsonville, Loulsiana

Schedule and Cartificatiocn of Actual Modernizatlion Coste
Decembar 31, 1995

Annual Contributicons Contract Fw-1263

CIAP S05-93
Funds approved $ 400,589.00
Funds expended 400,589.00
Excess of funds approved 3 .00
Punds advanced - 400,589.00
Funds expended 400,589.00
Excess {deficlency) of funde advanced $ .00

The distribution of costs by project as shown on the Final Statement of Modernlzation Cost
accompanying the Actual Modernization Cost Certificate dated May 3, 1995, submitted to HUD for
approval is in agreement with the PEA records. All modernization costs have been paid and all

ralated liabilities have been discharged through payment.

22




Housing Authority of the City of Donaldscnville

Donaldgonville, Loulsiana

Analysis of General Fund Cash Balance
December 31, 1995

annual Contributions Contract Fw-1263

Assets and Other Items

Cash-checking and on hand 3 98,785.18
cash-savings and CDs 65,000.00
Adjustment for CIAP/CGP funding { 5,061.60)
Accountes receivable-tenants 327.79
Prepaid insurance 6,706.02

Total $ 165,757.39

I.iabilitier, Reserveos, and Other Itews

Tenants' security depoaits % 7.,770.00
Accounte payable-other 7,918.82
Accrued and withheld payroll taxes 446,76
Accrued PILOT 622.25
Operating reserve per PHA 148,999.56

Total $ 165,757.39
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VANRHEENEN
&5 MILLER, LTD. o vheene (o

CERTIFIED PUBLIC ACCOUNTANTS Steaven E. Miller jr., CPA
1309 E. Race Avenue - Searcy, Arkansas 72143 - (501} 268-8356 + Fax 268-9362 L. Scott Rose, CPA

Independent Auditors’ Report on Compliance Based on an Audit of Financial
Staternents Performed in Accordance with Government Auditing Standards

Board of Commissioners

Housing Authority of the City of Donaldsonville
1510 St. Patrick Street

Donaldsonville, LA 70346

We have audited the general purpose financial statements of Housing Authority of the City of Donaldsonville as of and
for the year ended December 31, 1995, and have issued our report thereon dated March 19, 1996.

We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards,
issued by the Comptrolier General of the United States. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the general purpose financial statements are free of material
missiatement.

Compliance with laws, regulations, contracts, and grants applicable to Housing Authority of the City of Donaldsonville
is the responsibility of the authority's management. As part of obtaining reasonable assurance about whether the
general purpose financial statements are free of material misstatement, we performed tests of the authority's
compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our audit of

the general purpose financial statements was not to provide an opinion on overail compliance with such provisions.
Accordingly, we do not express such an opinion.

The results of our tests disclosed no instances of noncompiiance that are required to be reported under Government
Auditing Standards.

This report is intended for the information of the Board of Commissioners, management, and U.S. Department of
Housing and Urban Development. However, this report is a matter of public record, and its distribution Is not limited.

Vo, Whetmen # Ml Utd.

March 18, 1996 VanRheenen & Miller, Ltd.
Certified Public Accountants

Members, American Institute nstertified Public Accountants
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VANRHEENEN
g MILLER ,‘ LTD- C. Mark VanRheenen, CPA

Steaven E. Miller Jr., CPA
1309 £, Race Avenue - Searcy, Arkansas 72143 - (501) 268-8356 + Fax 268-9362 L. Scott Rose, CPA

Independent Auditors' Report on Compliance with Specific Requirements
Applicable to Major Federal Financial Assistance Programs

Board of Commissioners
Housing Authority of the City of Donaldsonvilie

1510 St. Patrick Street
Donaldsonville, LA 70346

We have audited the general purpose financial statements of Housing Authority of the City of Donaidsonville as of and
for the year ended December 31, 1995, and have issued our report thereon dated March 19, 1986.

We have also audited Housing Authorty of the City of Donaldsonville compliance with the requirements governing types
of services allowed or unallowed: eligibility; reporting; cost allocation; and claims for advances or reimbursements that
are applicable to each of its major federal financial assistance programs, which are identified in the accompanying
schedule of federal financial assistance for the year ended December 31, 1895. The management of Housing Authorty
of the City of Donaldsonville is responsible for the authority's compliance with those requirements. Our responsibility
is to express an opinion on compliance with those requirements based on our audit.

We conducted our audit of compliance with those requirements in accordance with generally accepted auditing

standards; Government Auditing Standards issued by the Comptroller General of the United States; and Office of
Management and Budget (OMB) Circular A-128, "Audits of State and Local Governments”. Those standards and OMB
Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether matenal

noncompliance with the requirements referred to above occurred. An audit includes examining, on a test basis,
evidence about the authority's compliance with those requirements. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, Housing Authority of the City of Donaldsonville complied, in all material respects, with the requirements
referred to in the second paragraph that are applicable to each of its major federal financial assistance programs for
the year ended December 31, 1995.

This report is intended for the information of the Board of Commissioners, management, and U.S. Department of
Housing and Urban Development. However, this report is a matter of public record, and its distribution is not limited.

Vo Wheeren g Mller UA.

March 19, 1996 VanRheenen & Miller, 1id.
Certified Public Accountants

Members, American Institutezcéf Certified Public Accountants




VANRHEENEN
g MILLER 9 LTDl C. Mark VanRheenen, CPA
CERTIFIED PUBLIC ACCOUNTANTS Steaven E. Miller Jr., CPA

1309 E. Race Avenue - Searcy, Arkansas 72143 + (501) 268-8356 - Fax 268-9362 L. Scott Rose, CPA

Independent Auditors’ Report on Compliance with the General Requirements
Applicable to Federal Financial Assistance Programs

Board of Commissioners

Housing Authonty of the City of Donaldsonville
1510 St. Patrick Street

Donaldsonville, LA 70346

We have audited the general purpose financiat statements of Housing Authority of the City of Donaldsonville as of and
for the year ended December 31, 1995, and have issued our report thereon dated March 19, 1896.

We have applied procedures to test Housing Authority of the City of Donaldsonville compliance with the following

requirements applicable to each of its federai financial assistance programs, which are identified in the schedule of
federal financial assistance, for the year ended December 31, 1995;

Political Activity

Davis-Bacon Act

Civil Rights

Cash Management

Federal Financial Reports {(Claims for Advances and Reimbursements)

Allowable costs/Cost principles
Drug-Free Workpiace Act

Administrative requirements

Our procedures were limited to the applicable procedures described in the Office of Management and Budget's

Compliance Supplement for Single Audits of State and Local Governments. Our procedures were substantially less
in scope than an audit, the objective of which is the expression of an opinion on the authorty's compliance with the

requirements listed in the preceding paragraph. Accordingly, we do not express such an opinion.

With respect to the items tested, the resuits of those procedures disclosed no material instances of noncompliance with
the requirements listed in the second paragraph of this report. With respect to items not tested, nothing came to our

attention that caused us to believe that Housing Authorsity of the City of Donaldsonvilie had not complied, in all material
respects, with those requirements.

This report is intended for the information of the Board of Commissioners, management, and U.S5. Department of
Housing and Urban Development. However, this report is a matter of public record, and its distribution is not limited.

Vam ﬁwumwn ¢ I_"'iffxxti L*I?_l__.
March 19, 1986 VanRheenen & Miller, Ltd.
Certified Public Accountants

Members, American Institute of Certified Public Accountants
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VANRHEENEN
g M l LLER 9 LTDI C. Mark VanRheenen, CPA
CERTIFIED PUBLIC ACCOUNTANTS Steaven E. Miller Jr., CPA

1309 £. Race Avenue - Searcy, Arkansas 72143 - (501) 268-8356 - Fax 268-9362 L. Scott Rose, CPA

Independent Auditors' Report on Compliance with Specific Requirements
Applicable to NonMajor Federal Financial Assistance Program Transactions

Board of Commissioners

Housing Authority of the City of Donaldsonville
1510 St. Patnck Street

Donaldsonville, LA 70346

We have audited the general purpose financial statements of Housing Authority of the City of Donaldsonville as of and
for the year ended December 31, 1995, and have issued our report thereon dated March 19, 1996.

In connection with our audit of the general purpose financial statements of Housing Authority of the City of
Donaldsonville as of and for the year ended December 31, 1995, and with our consideration of the authority’'s control
structure used to administer federal financial assistance programs, as required by Office of Management and Budget
{OMB} Circular A-128, "Audits of State and Local Governments,” we selected certain transactions applicable to certain
nonmajor federal financial assistance programs for the year ended December 31, 1995. As required by OMB Circular
A-128, we have performed auditing procedures to test compliance with the requirements governing types of services
allowed or unaitlowed that are appilicable to those transactions. Qur procedures were substantially less in scope than
an audit, the objective of which is the expression of an opinion on the authority's compliance with these requirements.
Accordingly, we do not express such an opinion,

With respect to the tems tested, the results of those procedures disclosed no material instances of noncompliance with
the requirements listed in the preceding paragraph. With respect to items not tested, nothing came to our attention that

caused us to believe that Housing Authority of the City of Donaldsonville had not complied, in all material respects, with
those requirements.

This report is intended for the information of the Board of Commissioners, management, and U.S. Department of
Housing and Urban Development. However, this report is a matter of public record, and its distrnibution is not limited.

Vo hognzon & Hillln A _
March 19, 1996 VanRheenen & Miller, L_td.
Certified Pubtic Accountants

Members, American Institute of Certified Public Accountants
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VANRHEENEN
g M"—LER, LTD. C. Mark VanRheenen, CPA

CERTIFIED PUBLIC ACCOUNTANTS Stcaven E. Miller Jr., CPA

1309 E. Race Avenue - Searcy, Arkansas 72143 - (501) 268-8356 - Fax 268-9362 L. Scott Rose, CPA

Independent Auditors’ Report on the internal Control Structure Based on an Audit of
General Purpose Financial Statements Performed in Accordance with Government Auditing Standards

Board of Commissioners
Housing Authority of the City of Donaidsonville

1510 St. Patrick Street
Donaldsonwlie, LA 70346

We have audited the general purpose financial statements of Housing Authority of the City of Donaldsonville as of and
for the year ended December 31, 18995, and have issued our report thereon dated March 19, 1996,

We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we ptan and perform the audit
to obtain reasonable assurance about whether the general purpose financial statements are free of material
misstatement.

The management of Housing Authority of the City of Donaldsonvilie is responsible for establishing and maintaining an
internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess
the expected benefits and related costs of internal controi structure policies and procedures. The objectives of an
internal control structure are to provide management with reasonable, but not absolute, assurance that assets are
safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with

management's authorization and recorded properly to permit the preparation of general purpose financial statements
in accordance with generally accepted accounting principles. f3ecause of inherent limitations in any internal control

structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the
structure to future periods is subject to the risk that procedures may become inadequate because of changes in
conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate.

In planning and performing our audit of the general purpose financiai statements of Housing Authority of the City of
Donaidsonville for the year ended December 31, 1985, we obtained an understanding of the internai control structure.
With respect to the internal controi structure, we obtained an understanding of the design of relevant policies and
procedures and whether they have been ptaced in operation, and we assessed control risk in order to determine our
auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to
provide an opinion on the internal control structure. Accordingly, we do not express such an opinion.

We noted certain matters involving the internal control structure and its operation that we consider to be reportable
conditions under standards established by the American institute of Certified Public Accountants. Reportable conditions
involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control
structure that, in our judgment, couid adversely affect the entity's ability to record, process, summarize, and repont
financial data consistent with the assertions of management in the general purpose financiat statements.

Our study of the authority’s internal control structure disclosed a reportable condition in internal controls relating to
segregation of duties. Due to its limited size, the entity does not have the personnel to adequately separate the internal
accounting control duties. The segregation of duties s a decision that must be made by management on a cost-benefit
basis. Management must determine if the costs of implementing an adequate internal control system will outweigh the
benefits derived from such a system. This reportable condition is inherent in all small entities, and should not be
construed as a failure in proper management. We concur with management's opinion that the costs incurred to
implement an adequate internal control system would exceed the benefits derived from such a system. Consequently,
this should not be considered a controlled audit finding. Our study of the authority's internal control structure also
disclosed a reportable condition in internal controls relating to PHMAP assessment factors, which is described in the
accompanying schedule of findings and questioned costs.

Members, American Institute of Certified Public Accountants
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A material weakness is a reportable condition in which the design or operation of one or more of the specific internal
control structure elements does not reduce to a relatively low level the risk that errors and irregularities in amounts that
would be matenal in rejation to the general purpose financial statements being audited may occur and not be detected
within a timely period by employees in the normal course of performing their assigned functions.

Our consideration of the internal control structure would not necessarily disclose all matters in the internal control
structure that might be reportable conditions and, accordingly, would not necessatrily disclose all reportable conditions

that are also considered fo be materiat weaknesses as defined above. However, we believe none of the reportable
conditions described above is a maternal weakness.

This report is intended for the information of the Board of Commissioners, management, and U.S. Department of
Housing and Urban Development. However, this report is a matter of public record and its distribution is not limited.

\Jownr Gwl.mwi'mﬂﬂmtl:lvl.

March 198, 1996 VanRheenen & Miller, Ltd.
Certified Public Accountants
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VANRHEENEN
g MILLER, LTD- C. Mark VanRheenen, CPA

Steaven E. Miller Jr., CPA
1309 . Race Avenue - Searcy, Arkansas 72143 - (501) 268-8356 - Fax 268-9362 L. Scott Rose, CPA

Independent Auditors’ Report on the Internal Control Structure Used in
Administering Federal Financia| Assistance Programs

Board of Commissioners

Housing Authority of the City of Donaldsonville
1510 St. Patnick Street

Donaldsonville, LA 70346

We have audited the general purpose financial statements of Housing Authority of the City of Donaldsonville for the year
ended December 31, 1995, and have issued our report thereon dated March 19, 1996. We have also audited Housing
Authonty of the City of Donaldsonville's compliance with requirements applicable to major federal financial assistance
programs and have issued our report thereon dated March 19, 1896.

We conducted our audits in accordance with generally accepted auditing standards; Government Auditing Standards,
issued by the Comptroller General of the United States; and Office of Management and Budget (OMB) Circular A-128,
Audits of State and Local Governments. Those standards and OMB Circular A-128 require that we plan and perform
the audit to obtain reasonable assurance about whether the general purpose financial statements are free of materia!

misstatement and about whether Housing Authority of the City of Donaldsonville complied with laws and regulations,
noncompliance with which would be material to a major federal financial assistance program.

In planning and performing our audits for the year ended December 31, 1995, we considered the authority's internal
control structure in order to determine our auditing procedures for the purpose of expressing our opinion on the
authorty’s general purpose financial statements and on its compliance with requirements applicable to major programs,

and to report on the internal control structure in accordance with OMB Circular A-128. This report addresses our
consideration of internal control structure policies and procedures relevant to compliance with requirements applicable
to federal financial assistance programs. We have addressed intemnal control structure policies and procedures relevant

to our audit of the general purpose financial statements in a separate report dated March 19, 1996.

The management of Housing Authority of the City of Donaldsonville is responsible for establishing and maintaining an
internal control structure. in fulfilling this responsibility, estimates and judgments by management are required to assess
the expected benefits and related costs of internal control structure policies and procedures. The objectives of an
internai control structure are to provide management with reasonable, but not absolute, assurance that assets are
safeguarded against loss from unauthorized use or disposition, that transactions are executed in accordance with
management's authorization and recorded properly to permit the preparation of general purpose financial statements
In accordance with generally accepted accounting principles, and that federal financial assistance programs are
managed in compliance with applicable laws and regulations. Because of inherent limitations in any internal contro!
structure, errors, irregularities, or instances of noncompliance may nevertheiess occur and not be detected. Also,
projection of any evaluation of the structure to future periods is subject to the risk that procedures may become
inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and
procedures may deteriorate.

For the purpose of this report, we have classified the significant internat control structure policies and procedures used
in administering federal financial assistance programs in the following categories:

Members, American Institute of Certified Public Accountants
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Activity Cycles
Treasury or financing
Revenue/receipts
Purchases/disbursements
External financial reporting
Payroll/personnel

General Requirements
Political activity
Civil rights
Cash management
Federal financial reporis
Allowable costs/cost principles
Drug-free workplace
Administrative requirements

Specific Requirements
Types of services allowed or unallowed
Eligibility
Reporting
Caost atlocation

Claims for Advances and Reimbursements

For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant
policies and procedures and determined whether they have been placed in operation, and we assessed control risk.

During the year ended December 31, 1995, Housing Authority of the City of Donaldsonville expended 62 percent of its
total federal financial assistance under major federal financiat assistance programs.

We performed tests of controls, as required by OMB Circular A-128, to evaluate the effectiveness of the design and

operation of internal control structure policies and procedures that we considered relevant to preventing or detecting
material noncompliance with specific requirements, general requirements, and requirements governing claims for

advances and reimbursements and amounts claimed or used for matching that are applicable to each of the authority's
major federal financial assistance programs, which are identified in the accompanying schedule of federal financial
assistance. Our procedures were less in scope than would be necessary to render an opinion on these internal control
structure policies and procedures. Accordingly, we do not express such an opinion.

We noted certain matters involving the internal control structure and its eperation that we consider to be reportable
conditions under standards established by the American institute of Certified Public Accountants. Reportabie conditions
involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control
structure that, in our judgment, could adversely affect the authority's ability to administer federal financial assistance
programs in accordance with applicable laws and regulations.

Qur study of the authority’s internal control structure disclosed a reportable condition in internal controls relating to
segregation of duties. Due to its limited size, the entity does not have the personnel to adequately separate the internal
accounting control duties. The segregation of duties is a decision that must be made by management on a cost-benefit
basis. Management must determine if the costs of implementing an adequate internat control system will outweigh the
benefits derived from such a system. This reportable condition is inherent in all small entities, and should not be
construed as a failure in proper management. We concur with management's opinion that the costs incurred to
implement an adequate internal control system would exceed the benefits derived from such a system. Consequently,
this should not be considered a controlied audit finding. Our study of the authority's internal control structure and its
operation also disclosed a reportable condition retating to PHMAP assessment factors, which is described in the
accompanying schedule of findings and questioned costs.

A material weakness is a reportable condition in which the design or operation of one or more of the internal control
structure elements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that
would be material to a federai financial assistance program may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions.
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Our consideration of the internal control structure policies and procedures used in administering federal financial
assistance would not necessatrily disclose ail matters in the internal control structure that might be reportable conditions
and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be maternal
weaknesses as defined above. However, we beiieve none of the: reportable conditions described above are matenal

weaknesses.

This report is intended for the information of the Board of Commissioners, management and U.S. Department of
Housing and Urban Development. However, this report Is a maiter of public record and its distribution is not limited.

\[M m.u:ww g HMM: H’al
March 19, 1996 VanRheenen & Miller, Ltd.
Certified Public Accountants
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Housing Authority of the City of Donaldsonville
Donaldsonville, Loutsiana

Independent Auditors' Schedule of Findings and Questioned Costs
For the Year Ended December 31, 1995

Questioned
Costs

1. PHMAP ASSESSMENT FACTORS $ .00

Findi
HUD Notice PIiH 95-31 requires auditors to review several PHMAP indicators as reported

to HUD with the supporting documentation. During the audit, we could find no supporting
documentation to agree to the data reported on HUD 50072 regarding unit turn around

time.

Recommendation
Review the requirements of HUD Notice PIH 85-31 and comply with its directives.

Reply
We will do so.
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Housing Authority of the City of Donaidsonville
Donaldsonville, Louisiana

Independent Auditors' General Comments
December 31, 1995

1. The PHA administers 160 units of public housing and a ClAP program.

2. The prior audit contained the following findings:

Findings _ | _ _ Resolutions
a. Tenant Files - one out of seven selected did not a. No problems were noted in our sample of tenant
contain documentation regarding mandatory files during the current audit period.

annual re-examinations.

b. Timely Submission of Year-End Reports - HUD b. Curent year reports appear to be submitted timely.
required annual financial statements were
submitted after the HUD mandated reporting
date.
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