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CEBRTIFIED PUBLIC ACCOUNTANTITS

INDEPENDENT AUDITOR’S REPORT
ON THE FINANCIAL STATEMENTS

Iberia Parish School Board
New Iberia, Louilsiana

We have audited the accompanying general purpose financial statements and
the combining and individual fund and account group financial statements
of the Iberia Parish School Board as of June 30, 1996, and for the year
then ended, as listed in the table o©of contents. These general purpose
financial statements are the responsibility of the Iberia Parish School
Board’'s management. Our responsibility is to express an opinion on these
general purpose financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing
standards; Government Auditing Standards, 1issued by the Comptroller
General of the United States, as they pertain to the financial and
compliance audits; the 0Office of Management and Budget’'s Compliance
Supplement for Single Audits of State and Local Governmentsg; Circular A-
128, Audits of State and Local Governments and Public Law 98-502, Single
Audit Act of 1984. Thoge standards require that we plan and perform the
audit to obtain reasonable assurance about whether the general purpose
financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and
disclosures in the general purpose financial statements. An audit also
includes assessing the accounting principles used and significant
estimates made by management.,, as well as evaluating the overall general
purpose financial statement presentation. We believe that our audit
provides a reasonable bagis for our opinion.

In our opinion, the general purpose financial statements referred to
above present fairly, in all material respects, the financial position
of the Iberia Parigh School Board as of June 30, 1996, and the results
of its operations for the year then ended, in conformity with generally
accepted accounting principles. Alseo, in our opinion, the combining and
individual fund and account group financial statements referred to above
present fairly, in all material respects, the financial position of each
of the individual funds and account groups of the Iberia Parish School
Roard as of June 30, 19296, and the results of operations of such funds
for the yvear then ended in conformity with generally accepted accounting
principles.
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GENERAL PURPOSE FINANCIAL STATEMENTS
{COMBINED STATEMENTS - OVERVIEW)




ASSETS
Cash and cash eguivalents
Investments
Receivables
Due from other funds

Due from other governmental units
Inventory

Other assets

Fixed assets

Amount available in debt service
funds

Amount 1o be provided for retivement
of general long-term debt

Total assets

LIARILITIES AND FUND EQUITY
Liabilities
Overdraft
Accounts payable
Salaries payable
Accrued payroll liabilities

Due to other funds
Due to other governmental units
Deposits due employees

Deposits due others

Retainages payable

Bonds payahile

Accrued compensated absences
worker’s compensation benefits

Total liabilities

Fund Equity
Investment in general fixed assels

Fund balance -
Reserved:
Sales taxes
Debt service
Inventory
Contracts
Long term receivable

Unreserved:
Designated
Undesignated

Tota! fund equity

Total liabilities and fund equity

{iBERTA PARISH SCHOOL BOARD

COMBINED BALANCE SHEET -
ALL FUND TYPES AND ACCOUNT GROUPS

June 30, 1996

With Comparative Totals for June 30, 199

Governmental fund Types

Special

General Revenue

$ 6,053,423 ¢ 3,007,148

Debt
Service

9,581,577 6,663,121
432,852 146,968
1,843,346 21,465
181,156 1,238,541

- 542,711

385,156 --
$18,477,510 $11,619,954
$ -~ ¢ 98,16
334,915 457,756
4,529,439 .-
1,623,387 - -
11,409 1,806,097

-- 1,612

97,795 “e
6,396,945 2,363,626
1,860,813 --
.- 542,711

82,305 --
85,000 --
1,082,144 472,823

8 970,303 8,240,794
"12,080,565 9 256,328
$18,477,510 $11,619,954

See Notes to Financial Statements.

$ 1,184,803
1,371,118
20,939

2.576,860

$ 2,576,860

Capital
Projects

$ 316,363
1,532,571
- 23,485

313,736

1,166,519
310,924
1,789,179

$ 1,872,419
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EXHIBIT A

Fiduciary Totals
Fund Type Account Groups (Memorandum Only)
General General
Agency Fixed Long-Term
Funds Assets Obligations 1996 1995
$ 950,616 $ - - $ - - $ 11,512,353 $ 9,475,029
513,358 -~ "~ 19,661,745 2¢,328,382
.- - - -- 624,244 454,036
-- - - " 1,864,811 1,430,274
- .- -- 1,419,697 1,134,932
-- - - - 542,711 479,127
- - - - - - 385,156 - -
- - 82,073,683 “ - 82,073,683 78,247,742
- - .- 2,576,860 2,576,860 3,330,902
.- - - 39,952,941 39,952,941 41,229,268
$ 1,463,974 $82,073,683 $42,529,801 $160,614,201 $158,109, 692
$ - - $ .- .3 - - % 28,161 $ 9,796
o - - -~ 806,499 272,315
.- .- -~ 4,529,439 4,159,570
-- -- - - 1,423,387 1,135,108
47,305 - - -- 1,864,811 1,430,274
.- - - - 1,612 - -
355,041 -~ -- 355,041 260,780
1,061,628 - - - - 1,061,628 1,094,045
-- - - -- 167,207 250
- - - - 40,300,000 40,300,000 42,400,000
- - - - 2,061,411 2,061,411 1,942,052
- - -- 168,390 168,390 218,118
1,463,974 - - 42,529,801 52,837,586 52,922,308
- - 82,073,683 - - 82,073,683 78,247,742
- - - - -~ 1,860,813 746,813
-- -- - 2,576,860 3,330,902
. - 542,711 479,127
-- - - 396,041 323,930
-~ -~ 85,000 85,000
- - - - 2,719,486 4,551,114
- - - - 17,522,021 17,422, 756
-~ 82,073,683 - 107,776,615 105,187,384
$ 1,463,974 $82,073,683 $42,529,801 $160,614,201 $158, 109,692




EXHIBIT B
IBERIA PARISH SCHOOL BOARD

COMBINED STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES

For the Year Ended June 30, 1996
With Comparative Totals for the Year Ended June 30, 1995

Totals
(Memorandum Only)
Special Debt Capital
General Revenue Service Projects 1996 1995
REVENUES
Local sources:
Taxes -
Ad valorem $ 2,272,446 -- % 3,812,132 -- % 6,084,578 % 6,651,058
Sales and use 11,519,687 2,068,039 595,044 - - 14,182,770 13,175,883
Rentals, leases and
royalties 85,496 - - - - - - 85,496 33,108
Tuition B49,045 - - .- .- 849,045 828,235
Interest earnings 1,079,142 616,771 37,120 241,662 1,974,695 1,834,739
Food services -- 621,837 -- - - 621,837 638,610
Miscellaneous 411,515 &, 759 - - 181,200 597,474 350,476
State sources:
Unrestricted
grants-in-aid 39,741,354 - - - - - - 39,741,354 38,694,666
Restricted grants-in-aid 3,623,064 b42, 496 - - - - 4,165,560 2,787,915
Federal sources:
Restricted grants-in-aid 1,599,138 9,203,017 - - -~ 10,802,155 9,347,117
Total revenues 61,180,887 13,056,919 4,444,296 422,862 79,104,964 74,341,807
EXPENDITURES
Instruction:
Regular programs 23,823,735 71,020 - - - 23,894,755 22,769,131
special education 10,523,035 707,972 -- -~ 14,231,007 10,571,935
Vocational education 1,389,790 80,048 - .- 1,469,838 1,300,580
Other instructional programs 1,276,549 140,231 - - - - 1,416,780 1,301,456
Special programs (5,939) 2,869,677 - - - - 2,863,738 2,394,029
Adult and continuing
education programs 39,709 37,538 - - - 77,247 78,458
Support services:
Pupil support 2,286,123 129,165 - - - - 2,413,288 2,256,180
Instructional staff
support 1,919,146 651,405 - - - - 2,570,551 2,360,929
General administration 1,095,203 4,996 333,915 -~ 1,434,114 1,307,628
School administration 3,212,324 Q0,944 -- -- 3,303,268 3,067,627
Business services 838,906 - - - - -- 838,906 740,493
Plant services 8,070,087 2,405,130 - - -- 10,475,217 7,222,252
Student transportation
services 4,617,823 68 -- - - 4,617,891 4,314,065
Central services 387,874 -- .o - - 387,874 313,814
Food 548,931 4,194,760 -- - - 4,743,691 4,532,374
Community services 263,019 -- -- - - 263,019 251,603
Debt service:
Principal retirement - .- 2,475,000 -- 2,475,000 2,250,000
Interest and bank charges .- - - 2,296,453 -- 2,296,453 2,547,135
Capital outlay 740,385 1,450,006 - - 1,332,161 3,522,002 4,416,929
Total expenditures 61,024,700 12,832,960 5,105,368 1,332,161 B0 295,189 73,996,618




EXHIBIT B
(Continued)
IBERIA PARISH SCHOOL BOARD
COMBINED STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES
For the Year Ended June 30, 1996
With Comparative Totals for the Year Ended June 30, 1995
Totals
(Memorandum_ Only)
Special Debt Capital
General Revenue Service Projects 1996 1995
Excess {deficiency) of
revenues over
expenditures $ 156,187 $ 223,959 % (661,072) $ (909,299) $(1,190,225) % 345,189
OTHER FINANCIAL SOURCES {USES)
Operating transfers in 112,314 46,485 -- - - 158,799 106,344
Operating transfers (out) -- (112,314) (46,485} - - {158,799) (106,344)
Net proceeds of refunding
bonds - - -- 2,712,730 - - 2,712,730 - -
Payment to refunded escrow
agent - ) - - €5,712,730) - - (5,712,730 --
Total other financing
sources {(uses) 112 314 (65,829) __ (46,489) - - - - - -
Excess (deficiency) of reverwues
and other sources over
expendicures and other uses 268,501 158,130 (707,557) {909,299) (1,190,225) 345,189
Fund balance, beginning 11,812,064 9,098,198 3,330,902 2,698,478 26,939,642 26,594,453
Reduction in required reserve - - -~ (46,485) - - (46,485) - -
Fund balance, ending $12,080,565 $9,256,328 32,576,860 $ 1,789,179 $25,702,932 $26,939,642

See Notes to Financial Statements.




IBERIA PARISH SCHOOL BOARD

COMBINED STATEMENT OF REVENUE, EXPENDITURES,
AND CHANGES [N FUND BALANCES - BUDGET
(GAAP BASIS) AND ACTUAL - ALL GOVERNMENTAL FUND TYPES

For the Year Ended June 30, 199¢

General Special Revenue
Variance Variance
Favorable Favorable
Budget Actual (Unfavorable) Budget Actual {Unfavorable)
REVENUES
Local sources:
Taxes:
Ad valorenmn $ 2,244,609 % 2,272,446 % 27,837 -- % -- % -
Sales and use 11,350,250 11,519,687 169,437 2,067,384 2,068,039 655
Rentals, leases, and royalties 91,000 85,496 (5,504) - - - - - -
Tuition 804,834 849,045 b4, 211 - - - - -
Interest ecarnings 1,005,000 1,079,142 74,142 477,000 616,771 139,771
Food services - - - - = 629,816 621,837 (7,979)
Miscellaneous 403,620 411,515 7,895 1,600 4,759 3,159
State sources:
Unrestricted grants-in-aid 39,741,354 39,741,354 - - -- - - --
Restricted grants-in-aid 3,299,198 3,623,064 323,866 542,494 542,496 V4
Federal sources:
Restricted grants-in-aid 2,088,000 1,599,138 (488,862) . 430,720 Q,.203 017 (227,.703)
Total revenues 61,027,865 61,180,887 153,022 13,149,014 13,056,919 (92, ,095)
EXPENDITURES
Instruction:
Regular programs 23,808,811 23,823,735 (14,924} 80,172 71,020 9,152
Special eduzation 10,726,292 10,523,035 203,257 736,637 707,972 28 665
Vocational education 1,427,446 1,389,790 37,656 Q7,565 80,048 17,517
Other instructional programs 1,351,957 1,276,549 75,408 139,041 140,231 (1,190)
Special programs 10,200 (5,939) 16,139 3,035,295 2,869,677 166,618
Adult and continuing education
programs 33,267 39,709 (6,442) 48,317 37,538 10,779
Support services:
Pupil support 2,317,003 2,284 123 32,880 150,458 129,165 21,293
Instructional staff 1,951,103 1,919, 146 31,957 670,638 651,405 19,233
General administration 1,101,716 1,095,203 6,513 5,409 4,996 413
School administration 3,230,6%4 3,212,324 18,2%0 98,742 Q0,944 7,798
Business services 854,071 838,906 15,165 50 - - 20
Plant services 8,132,942 8,070,087 62,855 2,165,707 2,405,130 (239,423)
Student transportation services 4,579,161 4,617,823 (38,662) -- 68 (68>
Central services 431,730 387,874 43,856 - - - - - -
Food 269,796 548,931 20,865 4,306,058 4,194,760 111,298
Community services 270,943 263,019 7,924 -- -- - -
Debt service:
Principal retirement - - - - - -~ - - -
Interest and bank charges - - -~ -- - - - - -
Transfer to Escrow Fund -- -- - - -- -~ - -
Capital outlay 846 390 740,385 106,005 1,402,221 1,450,006 (47,785)
Total expenditures 61,643,442 61,024 700 618,742 12,937,310 12,832,960 104, 350




Debt Service

Capital Projects

EXHIBIT C

Budget

$ 3,762,790
207,513

124,700

2,475,000
2,302,140

5,124 798

Actual

$ 3,812,132
295,044

2,675,000
2,296,453

- e

5,105, 368

Variance
Favorable
(Unfavorable) Budget
$ 49,347 $ - -
87,531 - -
(87,580) 130,000
- - 181,200
49,293 311,200
13,743 .-
5,687 --
- - 2,634,948
19,430 2. 634 948

Actual

241,662

181, 200

1,332,161
1,332, 161

Variance
Favorable
(Unfavorable)

1,302,787

1,302,787

{Continued)




IBERJA PARISH SCHOOL BOARD

COMBINED STATEMENT OF REVENUE, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET
(GAAP BASIS) AND ACTUAL - ALL GOVERNMENTAL FUND TYPES

For the Year Ended June 30, 1996

_ General Special Revenue
Variance Variance
Favorable Favorable
__Budget Actual (Unfavorable) Budget Actual {Unfavorable}
Excess (deficiency) of revenucs
over expenditures $ (615,577) ¢ 156,187 % 771,764 $ 211,704 $ 223,959 % 12,255

OTHER FINANCIAL SOURCES (USES)

Operating transfers in 85,000 112,314 27,314 - - 46,485 46,485
Operating transfers (out) -- -- - - (135,019) (112,314) 22,705
Net proceeds of refunding bonds -- - - .- - - - - .-
Payment to refunded escrow agent  _ - - - -- - - - - - -
Total other financing
sources (uses) ___ 85,000 112,314 27,314 {135,019 {(65,829) 69,190
Excess (deficiency) of revenuecs
and other sources over
expenditures and other uses $ _(530,577) 268,500 & 799,078 $ 76,685 158,130 $ 81,445
Fund balance, beginning 11,812,064 9 098,198
Reduction in required reserve - - ~ -
Fund balance, ending $12,080, 565 $9,256,328

See Noteg to Financial Statements.
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Debt Service

Budget

$

(7292.795)

3

(729,795)

Actual

(661,072

(46,485)

5,712,730
(5,712,730)

(46,485)

(707,557)
3,330,902

(46,485)

$ 2,576,860

Variance
Favorable
{Unfavorable)

$ 68,725

(46,485)

5,712,730
(5,712,730)

{46,485)

$ 22,238

EXRIBIT C

{(Continued)
Capital Projects
Variance
Favorable
Budget Actual (Unfavorable)
$(2,325,748) $ (909, 299) $ 1. 414 449
$(2,323,748) (909,299) $ 1,414,449
2,698,478

$ 1,789,179
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Note

1.

IBERTA PARISH SCHOOL BOARD

NOTES TO THE FINANCIAL STATEMENTS

Summary of Significant Accounting Policies

The Iberia Parish School Board was created by Loulsiana Revised Statue
(LRS) 17:51 for the purpose of providing public education for the children
within Iberia Parish. The School Board i1s authorized by LRS 17:81 to
establish policies and regulations for 1its own government that are
consistent with the laws of the State of Louisiana and the regulations of
the Louisiana Board of Elementary and Secondary Education. The School
Board 1s comprised of 14 members who are elected from 14 districts for a
term of four vears.

The School Board operated 33 gchools within the parish with a total

enrollment of approximately 15,550 pupils for the 1995-96 vyear. In
conjunction with the regular educational programs, some of these schools
offer special education and/or adult education programs. Additionally,

the School Board provides transportation and school food services for the
students.

In April of 1984, the Financing Accounting Foundation established the
Governmental Accounting Standards Board (GASB) to promulgate generally
accepted accounting principles and reporting standards with respect to
activities and transactions of state and local governmental entities. 1In
November of 1984, the GASB issued a codification of governmental
accounting and financial reporting standards. This codification and
subseguent GASB pronouncements are recognized as generally accepted
accounting principles (GAAP) for state and local government.

A. Reporting Entity:

The Iberia Parish School Board ("Board") 1s the basic level of government
which has oversight responsibility and control over all activities related
to the public school education in Iberia Parish. The Board receives
funding from local, state and Federal government sources and must comply
with the concomitant requirements of these funding source entities.
However, the Board is not included in any other governmental "reporting
entity" ag defined by the GASB pronouncement, since Board members are
elected by the public and have decision making authority, the authority to
levy taxes, the power to designate management, the ability to
significantly influence operations and primary accountability for fiscal
matters.,

B. Fund Accounting:

The accounts of the School Board are corganized on the basis of funds
account. groups, each of which is considered to be a separate accounting

entity. The operations of each fund or account group are summarized by
providing a separate set of self-balancing accounts which include its
assets, liabilities, fund equity, revenues and expenditures. The

following funds and groups of accounts are used by the School Board.




Note

1.

NOTES TO FINANCIAL STATEMENTS
Summary of Significant Accounting Policies (continued)
Governmental Fund Types:
General Fund -

The General Fund is the general operating fund of the School Board. All
financial resources, except those reguired to be accounted for in another

fund, are accounted for in the General Fund.

Special Revenue Funds -

Special Revenue Fundg are used to account for the proceeds of specific
revenue sources that are legally restricted to expenditures for specified
purposes.

Debt Service Funds -

Debt Service Fundsg are used to account for the accumulation of resources
for, and the payment of, general long-term debt principal, interest, and
related costs.

Capital Projects Funds -

Capital Projects Funds account for financial resources to be used for the
acquisition or construction of major capital facilities.

Fiduciary Fund Types:
Agency Funds -

Agency Funds are used to account for assets held by the School Board as an
agent for schools and school organizations, other governments, and/or
other funds. Agency funds are custodial in nature (assets eqgual
liakilities) and dco not involve measurement of results of operations.

General Fixed Assets and General Long-Term Debt Account Groups:
General Fixed Assets Account Group -

General Fixed Assets Account Group is used to account for fixed assets
used in governmental fund type operations for control purposes. All fixed
assets, except for land, furniture, and equipment acguired prior to 1976,
are valued at historical cost or estimated cost if historical cost is not

available. Land, furniture, and equipment acquired prior to 1976 are
valued by estimating current replacement costs of assets and discounting
them to estimated acguisition costs through the use of indexes. No

depreciation is recorded on general fixed assets.
General Long-Term Debt Account Group -
Long-term obligations expected to be financed from governmental funds are

accounted for in the general long-term debt account group, not in the
governmental funds.




NOTES TO FINANCIAL STATEMENTS
Note 1. Summary of Significant Accounting Policies (continued)
C. Basis of Accounting:

The accounting and financial reporting treatment applied to a fund 1is
determined by its measurement focus. BAll governmental funds are accounted
for using a current financial resources measurement focus. With thas
measurement focus, only current assets and current liabilities generally
are included on the balance sheet. Operating statements of these funds
present increases (i.e., revenues and other financing sources) and
decreases, (i.e., expenditures and other financing usesg) in net current
assets.

The modified accrual basis of accounting is used by all governmental fund
types and agency funds. Under the modified accrual basis of accounting,
revenues are recognized when susceptible to accrual (1.e., when they
become both measurable and available). "Measurable" means the amount of
the transaction can be determined and "available" means collectible within
the current period or soon enough thereafter to be used to pay liabilities
of the current period. Ad valorem taxes and the related state revenue
sharing are recognized in the fiscal year the taxes are collected. Sales
taxes are considered as "measurable" when in the hands of the Sales Tax
Collector and are recognized as revenue at that time. Expenditures are
recorded when the related liability is incurred. Principal and interest
on general long-term debt are recorded as fund liabilities when due orxr
when amount have been accumulated in the debt service fund for payments to
be made early in the following year.

Those revenues susceptible to accrual are food service revenues, earned
grant revenues and other intergovernmental revenues, interest earnings and
rentals, leases and oil royalties.

D. Budgetary Practices:

The School Board adopted budgets for all governmental funds. The
following summarized the budget activities of the School Board during the

vear ended June 30, 1996:

Completed and available

for public inspection August 20, 19895

Public notices August 20, 1985

Public hearings August 30, 1985

Boaxrd adoption August 30, 1995
Budgets are prepared on a modified accrual basis of accounting. All
appropriations lapse at year end, and any encumbrances outstanding at year
end are included in the next year’s budget. Formal budget accounts are

integrated into the accounting records as a management control device.
Budget amendments can only be made by the Iberia Parish School Board.

E. Encumbrances:

Encumbrance accounting, under which purchase orders are recorded in order
to reserve that portion of the applicable appropriation, 1s not employed.
However, outstanding purchase orders are taken into consideration before
expenditures are incurred in order to assure that applicable

appropriations are not exceeded.
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NOTES TO FINANCIAL STATEMENTS
Summary of Significant Accounting Policies (continued)
F. Cash and Cash Eguivalents:

Cash includes amounts in demand deposits as well as time deposits with a
maturity date within three months of the date acquired by the government.

G. Investments:
Investments are stated at cost, which approximates market.
H. Interfund Receivables/Pavyables:

During the course of operations, numerous trangactions occur between
individual funds for goods provided or services rendered. These
receivables and payables are classified as "due from other funds" or "due
to other funds" on the balance sheet.

I. Inventory:

Inventory of the School Lunch Fund consists of food purchased by the
School Board and commodities granted by the United States Department of
Agriculture through the Louisiana Department of Agriculture. The
commodities are recorded as revenues when received; however, all
inventories are recorded as expenses when consumed. All inventory items
purchased are valued at the lower of cost (first-in, first-out) or market,
and commodities are assigned values based on information provided by the
United States Department of Agriculture.

J . Fixed Aggsets:

Fixed assets used in governmental fund type operations are accounted for
in the General Fixed Asset Group of Accounts, rather than in governmental

funds. In accordance with generally accepted accounting principles, no
provision is made for depreciation of such assets.

All fixed assets are valued at historical cost or estimated cost if
historical cost is not available. Donated fixed assets are stated at
their estimated fair value on the date donated. Repairs and maintenance
are recorded as expenditures; renewals and betterments are capitalized.

K. Compensated Absences:

All twelve-month employees earn from 12 to 21 days of noncumulative
vacation leave each year, depending on length of gervice with the School
Board. Upon resignation, all unused vacation leave is forfeited.

All twelve-month employees earn from 12 to 18 days of sick leave each
year, depending on length of service with the School Board. Teachers and
other nine-month employees earn 10 days of sick leave each year. Sick
leave may be accumulated. Upon retirement or death, unused accumulated
sick leave of up to 25 days is paid to the employee or the employee’s
estate at the employee’s current rate of pay.

Under the Teachers Retirement System of Louisiana, the total unused
accumulated sick leave, including the 25 days paid, 1is used 1n the
retirement benefit computation as earned service. Under the Louisiana
School Employees Retirement System, all unpaid sick leave, which excludes
the 25 days paid, is used in the retirement benefit computation as earned
service. Upon resignation, all sick leave 1is forfeited.

- 16 -
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NOTES TO FINANCIAL STATEMENTS
summary of Significant Accounting Policies ({(continued)

Sabbatical leave may be granted for rest and recuperation and for
professional and cultural improvement. Any employee with a teaching
certificate is entitled, subject to approval by the School Board, to one
semester of sabbatical leave after three vyears of continuous service or
two semesters of sabbatical leave after six or more years of continuous
service. Sabbatical leave benefits are recorded as an expenditure of the

pexiod paid.

The cost of leave privileges, computed in accordance with GASB
Codification Section C60, is recognized as a current year expenditure in
the governmental funds when leave is actually taken or when employees or
their heirs are paid for accrued leave upon retirement or death. The cost
of leave privileges not requiring current resources 1s recorded in the
general long-term obligations account group.

Compensated absences payvable consists of the portion of accumulated sick
leave of the governmental funds that is not expected to require current

resourcesg.
.. Long-Term Obligations:

Long-term debt is recognized as a liability of a governmental fund when

due. For other long-term obligations, only that portion expected to be
financed from expendable available financial resources is reported as a
fund liability of a governmental fund. The remalining portion of such

obligations is reported in the general long-term debt account group.
M. Fund Equity:

Reserves represent those portions of fund equity not appropriable for
expenditure or legally segregated for a specific future use. Designated
fund balances represent tentative plans for future use of financial
resources.

N. Reserved for Incomplete Contracts:

Unexpended commitments under construction contracts are recorded as
reservations of fund balance.

O. Revenues:

Federal and state entitlements (which include state equalization and state
revenue sharing) are recorded as unrestricted grants-in-aid when available
and measurable. Federal and state grants are recorded when the reimbursable
expenditures have been incurred.

P. Expenditures:

Salaries are recorded as expenditures when earned. Teacher and cafeteria
worker salaries are earned over a nine-month period, but are paid over a
twelve-month period.

Operating supplies are recorded as expenditures in the accounting period that
the obligations are incurred.

Commitments under construction gontracts are recognized as expenditures when
earned by the contractor. Construction in progress 1s not capitalized during
the construction phase of the project; the resulting asset is capitalized at
the completion of the project.
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NOTES TO FINANCIAL STATEMENTS
Summary of Significant Accounting Policies (continued)
Principal and interest on general long-term debt are recognized when due.

Substantially all other expenditures are recognized when the related fund
liability has been incurred.

Q. Workers’ Compensation Insurance:

The Iberia Parish School Board has established a Workers’ Compensation
Self - Insurance Program for the purpose of providing medical and
indemnity payments as required by law for on-the-job related injuries.
The School Board has a contract with Alexander & Alexander for plan
administration services. Claims processing is handled by Alexsis. Under
the program, the School Board has obtained reinsurance coverage for excess
workers’ compensation and employer’s liability. The retention for the
policy for fiscal year ended June 30, 1996 is $200,000 per occurrence.
Estimated losses on claims are charged to expense in the period the loss
is determinable.

R. Unemployment Compensation Insurance:

The School Board has established an Unemployment Compensation Self-
Insurance Program for the purpose of providing coverage under the
Louisiana Unemployment Compensation Law. The Iberia Parish School Board
has a contract with Unemployment Compensation Control Systems, Inc., for
plan adminigstration and claims processing. Egtimated losses on claims are
charged to expense in the period the loss is determinable.

S. Interfund Transactions:

Quasi-external transactions are accounted for as revenues or expenditures.

Transactions that constitute reimbursements to a fund for expenditures
initially made from it that are properly applicable to another fund are

recorded as expenditures in the reimbursing fund and as reductions of
expenditures in the fund that is reimbursed.

T. Comparative data:

Comparative total data for the prior vear have been presented in the
accompanying financial statements in order to provide an understanding of
the changes in the School Board’'s financial position and results of
operations. However, comparative {i. e., presentation of prior year
totals by fund type) data have not been presented in each of the
statements since their inclusion would make the statements unduly complex
and difficult to read.

Certain amounts in the 1995 financial statements have been reclassified to
conform to the 1996 presentation. Such reclassifications had no material
effect on fund equity as previously reported.

U. Memorandum Only - total columns:

Total c¢olumns on the general purpose financial statements are captioned
"memorandum only" to indicate that they are presented only to facilitate
financial analysis. Data in these columns do not present financial
position or results of operations in conformity with generally accepted
accounting principles. Neither is such data compared to a consolidation.
Interfund eliminations have not been made in the aggregation of this data.
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NOTES TO FINANCIAL STATEMENTS

Deposits and Investments
A. Deposits:

Under state law, the School Board may deposit funds within a fiscal agent
bank organized under the laws of the State of Louisiana, the laws of any
other state in the union, or the laws of the United States. The School
Board may invest in United States bonds, treasury notes, or certificates
and time deposits of state banks organized under Louisiana law and
national banks having principal offices in Loulsiana. At June 30, 1996,
carrying value of all cash and cash eguivalents, excluding the School

Activity funds, consists of:

Cash S 6,505,250
Tower funds 4,125,286

$10,630,536

Under state law, the bank balances must be secured by federal deposit
insurance or the pledge of securities owned by the fiscal agent bank. The
market value of the pledged securities plus the federal deposit insurance
must at all times equal the amount on deposit with the fiscal agent.
These securities are held in the name of the pledging fiscal agent bank in
a holding or custodial bank that is mutually acceptable to both parties.
All cash and time deposits bank balances at June 30, 1996, excluding the
School Activity funds, are over secured as follows:

Bank balances 511,835,291
Federal deposit insurance (100, 000)
Pledged securities (15,289,824)

{(Over) secured S(3,554,533)

The tower funds are held by a custodial agent and are registered in the
name of the IJberia Parish School Board.

B . Investments:

Investments consist of Certificates of Deposits and U.S. Treasury Notes.
All of which are registered in the name of the Iberia Parish School Board.
A categorization of the investments at June 30, 1996 follows:

Carrying Market

Value Value
U.5. Treasury Notes $17,168,524 $16,925,940
Other Government Securities 1,979,864 2,049,431
Certificates of Deposit 158,317 158,317
Other 355,040 355,041

$19,661,745 519,488,729

The certificates of deposits are secured by federal deposit insurance and
pledged securities. The U.S. Treasury Notes are guaranteed by the U.S.
Government .
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Note 3. Receivables
The balance of receivables at June 30, 1996 consisted of the following:
Special Debt Capital
General Revenue Service Project
Fund Funds Funds Funds Totals
Interest 5146,575 $112,030 S 20,939 S 23,485 5303,029
Advances 58,926 - - - - - - 58,926
Notes 85,000 - = - - - - 85,000
Other 142,351 34,938 —~ - 177,289
$432,852 $146,968 $_20,939 $ 23,485 $624,244
Note 4. Interfund Receivables/Payables
. Interfund Interfund
Fund Receivable Pavable
General Fund $1,843,346 S 11,408
Special Revenue Funds:
ECIA Title I - - 547,815
ECIA Title I Migrant - - 22,001
ECIA Title VI - - 29,236
Special Education 11,409 190,999
Vocational Education - 74,792
Utilities 10,056 406,808
L.unch - - 397,147
Other Special Funds ~ - 137,299
Agency Funds:
Sales Tax Collection - - 1,462
Sales Tax Clearing ~ = 45,843
Total 51,864,811 S1,864,811
Note 5, Due from Other Governmental Units
Special
General Revenue
Fund Funds Total
Federal :
Department of Education S - - 51,201,574 51,201,574
Department of Labor - - 12,617 12,617
Department of Health and
Welfare 20,112 24,350 44,462
State of Louisiana:
Department of Education 158,23] - - 158,231
Otherxr 2,813 - - 2,813
5 181;15@ 51,238,541 S1,419,697
Note &, Notes Receilvable

On December 23, 1993, the Iberia Parish School Board sold a portion of the
land and buildings of the old middle school to a limited partnership for
$100,000. The limited partnership applied for permanent financing from
the Louisiana Housing Finance Agency (LHFA) in the amount of $1,780,000

which will be used to rehabilitate a part of the property into residentaial
housing for senior citizens who are living on low,
Project).

fixed incomes (the




Note 6.
Note 7.
Note 8.

NOTES TO FINANCIAL STATEMENTS

Notes Receivable {continued)

The sales price 1s represented by two promissory notes; one for §15,000

and one for $85,000. The 515,000 note does not bear interest. The
585,000 note (Mortgage Note) bears interest at a rate of 6.10% per annum
and is to be payable out of the surplus cash flow of the Project. Once

the permanent financing 1i1s secured, the $15,000 promissory note becomes
due and payable.

The School Board -has an option to purchase the Project at a purchase price
equal to the outstanding amount of mortgage indebtedness of the Project to
LHFA. The option 18 exercisable on and after a date which i1s fifteen
vears and ninety days after the date on which the Project is placed in
service and must be exercised within six months of such date. I1f the
option 18 exercised, all outstanding indebtedness under the Mortgage Note
shall be canceled. If the option is not exercised, all outstanding
indebtedness wunder the Mortgage Note shall be due and payable on the

expiration of the option.

The two promissory notea are subordinate to any other lien of any
mortgages or mortgages granted to the limited partnership so long as the
principal amount of the indebtedness secured by such mortgage (s) does not
exceed $1,780,000.

Changes in General Fixed Assets

The following is a summary of changes in general fixed assets account
group during the fiscal vyear:

Balance, Balance,

__Beginning Additions Deletions Ending
L and % 2,183,764 $ - - $ - $ 2,183,764
Land Improvements 483,874 42,213 " 526,087
Euildings 62,053,447 - - - - 62,053,447
Building Improvements 4,762,910 2,593,233 -- 7,356,143
Furniture and Equipment B, 761,247 37,101 254 146 9,264,202
Construction in process 2,500 3,342,986 2,635,446 710,040
378,247,762 $ 6,715,533 $ 2,889,592 $82,073,683

Long-Term Debt

The following is a summary of the long-term debt for the year ended June
30, 1996

General Accrued VWiorkers’
Obl1gation Sales Tax Compensated Compensation

Bonds Bonds Absences Benefits Total

Balance,
beginning $37,450,000 $ 4,950,000 $ 1,942,052 $ 218,118 $44,560,170

Additions -- 4,945,000 119,359 259,520 5,323,879
Reductions (2, 155,000) _{4,890,000) - - _{309,248) (7,354 ,248)
Balance,
ending $35,295,000 $ 5,005,000 $ 2,061,411 $ 168, 390 $42,529,801




000°00L 0%

0007603° S

0005687

000°0L1L

000°0L1

000" 66 SE

0007099 €€

1

000 'S%0 2L §

000 068" Y

C00°S%6' v $

000 00% 293

000 5%

000708

000 088" %

000 S%6™ Y

000 0%8 %

00070267 Lt
000090 01
0o0'018" i}

000 658" 1

000 Q%Y
000’082
000 “ 659

$

bu Lpu3
‘souejeg

000 <08 |
000'680°¢

000551 °¢

000 056 Y

000 6ié'1

000°5£0°¢

000" 0%

0007 0% ZE

0007081
000’ 0¢EL
000" 09i

0007589 |

0007621
000’ gv¢
000 08S
000°5¢9

$

000°0L67 €€

0067052711
D0G 061 ‘0L
000702611

SUC L32Npay

I SMOTTOI Se sIe

000°0%5°¢

0007595
ooo‘sel’t
ooo‘siz’i
000°6E9 $

SUC (3 IPPY

9661

Duiuulbag
‘3ouUEeEg

20/10/%0

20/10/%70
90/10/%0

90/10/%0
&0/10/20
20/10/%0

60/.0/20
80/10/¢0
L0/106/%C
90/10/%0

a1e(

AlLdD)EN

0£°5-5277%

00°6-02°8
Gl ii-08"9

L

Oy O
*ﬂlp-#
o O O

cr O
O~ D M
oV AT oY

00°0L-52°4

00°0L-0074

00°6-06"4
#%05°8-08"9

0007561 "68%

000 S%y L1

000596 Y

C0000S' 9

000 0052
000 000"y

P00 084744

000052 SF

0007522 2l
000°6E% 0L
00006572}

000 00S 2%

SolCy
188493U]

000005 €
000°000°6
0006060 81
000°000°StLS

3NSS |
JeULdL U

‘0f SUNL 2B DUTPURASING SPUCE S ,pIAROg TOOUDS

(PSNUTIUCD)

SLINANSILYLS TYIONYNIL OL SHION

1gsQ wixsL-buor]

SpuUogq
xel sajes je1ol

Q6710740
ISPUCG BULPUN; Y

28/10/90
98/10/%0
- Spucq
1004DS XB} SO]ES

SpPUSq
uolLiebr1qo
jeJdausb je30]

£6/10/711L

€6/10/50

£6/10/10
:spuoq buipuniay

68/10/20
28/10/£0
L8/10/%0
98/10/%0
ISPUOY 100LYdS
uoLiebiyqo
LREIED

SNSST 10 9le(

"8  <S30N




Note

Not.e

8.

2,

NOTES TO FINANCIAL STATEMENTS

Long-Texrm Debt {(continued)

All principal and interest requirements on the parishwide general
obligation school bonds are funded in accordance with Louisiana law by an
annual ad valorem tax levy on taxable property within the parish. The
cutstanding Parishwide Sales Tax School Bonds are financed by a portion of
the special three-fourths of one per cent sales and use tax levied by the

School Board. At June 30, 1996 the School Beoard hags accumulated
52,576,860 in the debt service funds for future debt regquirements.

The annual debt service requirement to maturities on all bonds outstanding
at June 30, 1996, including interest payments, are as follows:

Principal Interest
Year Ending June 30, Payments Payvments Total
1997 5 2,680,000 S 2,082,125 § 4,762,125
1998 2,865,000 1,921,160 4,786,160
1999 3,040,000 1,779,308 4,819,308
2000 3,220,000 1,635,760 4,855,760
2001 3,410,000 1,484,033 4,894,033
2002-2006 20,650,000 4,630,650 25,280,650
2007-2011 4,435,000 353,260 4,788,260
Total EEP,BOU 000 2335886,%32 554,186,296

——

In accordance with Louilsiana Revised Statue 39:562, the Schoel Board is
legally restricted from incurring long-term bonded debt funded by ad
valorem taxes in excess of 25 percent of the assessed value of taxable
property. At June 30, 1996, the statutory limit 1is §57,796,816 and
outstanding general obligation bonded debt funded by ad wvalorem taxes
totals §$35,295,000.

The sales tax bond agreement reguires the maintenance of a sales tax
reserve account. The reserve 1s to be maintained at an amount egual to

the highest combined principal and interest requirements of all
outstanding sales tax bonds in any succeeding fiscal year. At June 30,
1996 the requirement 1i1s $657,315. The Sales Tax Bond Reserve Fund has a
fund balance of $657,315 at June 30, 1996,

Refunded Bonds

In 1992, the School Board issued $12,590,000 and 510,435,000 in General
Obligation bonds with an average interegst rate of 4.45% and 4.05%,
respectively, to advance refund $10,900,000 and $9,090,000 of outstanding
bonds with an average interest rate of 8.45% and 8.56%, respectively. The
net proceeds of 522,172,518 (after payment of $852,482 in underwriting
fees, insurance, and other issuance costs) plus an additional $392,302 of
School Board monies were used to purchase U. §. Government securities.
Those gecurities were deposited in an irrevocable trust with an escrow
agent to provide for future debt service payments on the 1987, 1988, and
1989 Series bonds. As a result, a portion of these bonds has been removed
from the general long-term debt account group.




NOTES TO FINANCIAL STATEMENTS
Note 9. Refunded Bonds (continued)

The School Board advance refunded these bonds to reduce its total debt
service payments over the next 17 years by approximately $2,204,000 and to
obtain an economic gain (difference between the present values of the debt

service payments on the old and new debt) of approximately $460,000.

On November 1, 1993, the Iberia Parish School Board issued Series 1993C
Refunding Bonds with an average interest rate of 3.80% to advance refund
$10,900,000 of outstanding bonds with an average interest rate of 7.23%.
The net proceeds of $12,138,173 {after payment of $201,000 in underwriting
fees, insurance, and other igssuance costs) were used to purchase U. 5.
Government securities. Those securities were deposited in an irrevocable
trust with an escrow agent to provide for future debt service payments on
the 1986 Series bonds. &As a result, a portion of these bonds have been
removed from the general long-term debt account group.

The School Board advance refunded these bonds to reduce 1its total debt
service payments over the next thirteen years by approximately $5,011,600
and to obtain an economic gain {difference between the present wvalues of
the debt service payments on the old and new debt) of approximately
$86,800.

On July 1, 1995 the Iberia Parish School Board issued Series 1995
Refunding Bonds with an average interest rate of 4.78% to advance refund
$4,570,000 of outstanding bonds with an average interest rate of 8.75%.
The net proceeds of $5,712,730 (after payment of $101,409 in underwriting

fees, insurance, and other issuance costs} were used to purchase U. S.
Government securities. Those securities were deposited in an irrevocable

trust with an escrow agent to provide for future debt service payments on
the 1986 and 1987 Series bonds. As a result, a portion of these bonds
have been removed from the general long-~term debt account group.

The School Board advance refunded these bonds to reduce its total debt
service payments over the next twelve vyvears by approximately $519,720 and
to obtain an economic gain (difference between the present values of the

debt service payments on the old and new debt) of approximately $345,0065.

The refunded bonds ocutstanding as of June 30, 1996 were as follows:

Issue Principal Refunding Date of
Date Payments Issue Redemption
General Obligation 1987 $10,900,000 1993A April 1, 1997
General Obligation 1988 6,560,000 19938 March 1, 1998
General Obligation 1989 2,530,000 19938 February 1, 1999
General Obligation 1986 10,900,000 1993C April 1, 1996
Sales Tax 1986/ 1987 4,570,000 1995 April 1, 1996 and 1997




Note 10,

Note 11,

Risk Management

The Iberia Parish School Board is self-insured for worker's compensation
benefits and unemployment compensation.

The School Board accounts for and reports risk management activities in
the general fund within the constraints of the modified accrual basis of
accounting. Claims paid under the self-insurance risk activities are
recorded as expenditures against the General Fund insurance appropriation.
Long-term obligations that are not expected to be liguidated with
expendable available financial resources are reported in the General Londg-
Term Debt Account Group.

Claims expenditures and liabilities are reported when it is probable that
a loss has occurred and the amount of that loss can be reasonably
estimated. These losses include an estimate of claims that have been
incurred but not reported,

At June 30, 1996, the amount of the worker’s compensation benefits
liability was $168,390, This 1liability is the School Board’s best
estimate based on avalilable information. Changes in the reported
liability during the year resulted from the following:

Claims and

Contract Liability, Changes in Claims Liability,
Per:iod Beginning Estimates Payments Ending
7/89 - 6/92 S 157,055 S (70,184) S 54,565 S 32,306
7/92 - 6/95 61,063 191,062 191, 441 60,684
7/95 - 6/96 - - 138,642 63,242 75,400

S 218,118 5 259,520 5 309,248 S TlGBJBEE

illar ——

Claims paid for unemployment compensation amounted to $27,749 for the
fiscal vear, According to the c¢laims administrator, it is unlikely that
claims will be paid on cases that are over a yvear old. Therefore, the
liability for estimated claims incurred but not paid is included as a
liability in the General Fund. The estimated liability based on available
information at June 30, 19296, was $41,893 which ig included in accounts
payable.

Degsignations of Fund Balance

Individual designations o©of the fund balances at June 30, 1996 are as
follows:

General School Parishwide
Fund Utilities Lunch Construction Total

Designated for:
Subseguent year’s

expenditures $ - = $ 296,569 $ 176,254 $ 1,164,519 $ 1,637,342
Building insurance 350,000 - - -- -- 350,000
Unempl oyment

compensation 333,809 .- - -- 333,809
Workmen’s

compensation . 398,335 .- ) - -- 398,335

Total $ 1,082,144 $ 296,569 $ 176,254 $ 1,164,519 $ 2,719,486
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NOTES TO FINANCIAL STATEMENTS

Designations of Fund Balance (continued)

The designation for building insurance was established in previous years
to fund the costs of repairs and replacement of buildings not covered by
insurance. There were no transactiong in this designation for the year

ended June 30, 1996.

The designation for unemployment compensation was established in previous
years to provide for payments to the Louisiana State Department of Labor
for terminated employees entitled to receive unemployment compensation.
There were no transactiong in this designation for the year ended June 30,
1996

The designation for workmen’s compensation was established in previous
yvears Lo fund the costs of workmen’s compensation. There were no
transactions in this designation for the year ended June 30, 1996.

Ad Valorem Taxes

Ad valorem taxes are recorded in the year the taxes are due and payable.
Ad valorem taxes are assessed on a calendar vyear basis, become due on

November 15 of each year, and become delinguent on December 31. The taxes
are generally collected in December, January, and February of the fiscal

year.
The following is a summary of authorized and levied ad valorem taxes:

Figcal Year 1996

e

Authorized Levied
Millage Millage
Parishwide taxes:
Constitutional 5.08 Mills 5.56 Mills
Operation and maintenance 7.11 Mills 7.79 Mills
Bond and interest 33.00 Mills 23.84 Mills

Sales and Usge Taxes

The Iberia Parish School Board is authorized and has levied the following
sales and use taxes:

Voter Approval Rate Dedication

May 2, 1967 16% After paying collection and administration
costs, the tax 18 to be used to pay
salaries of teachers and other costs to
operate the school system.

May 19, 19879 .50% Ninety percent of the tax is dedicated to
increasing the parish supplement to the
state minimum salary schedule. The

remaining ten percent is dedicated, on a
prorata basis of student population, for
materials and equipment.
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NOTES TO FINANCIAL STATEMENTS

Sales and Use Taxes (continued)

November 16, 1985 .75% Fifty percent of the tax 1is dedicated to
increasing salaries and benefits of school
teachers and other employees of the gchool
system (as detailed in the resolution of
the board "1985 Sales Tax Salary Supplement
Plan"} and is reported within the General
Fund. The remaining fifty percent 1is
dedicated to pay the principal and interest
on Sales Tax Bonds which were issued to air
condition existing schools and for the
utilaity cost and other related expenses tO
maintain the air conditioned facilities.

In October, 1992 the Iberia Parish School Beoard entered 1into an
intergovernmental agreement with the municipalities within Iberia Parish
for the collection of sales taxes. The School Board cellects the sales
taxeg for the City of New Iberia, the Towns of Delcambre, Jeanerette and
Loreauville and the Iberia Parish Council. The sales tax collection
expenditures are allocated to the municipalities based on the sales tax
collections. The collection and distribution of the sales taxes 1s
accounted for in the Sales Tax Agency Funds.

Defined Benefit Pension Plans

Substantially all Schocol Board Employees are members of either the
Teachers’ Retirement System of Louisiana {(TRSL) or the Louisiana School
Board Employees’ Retirement System (LSERS), which are statewide cost
sharing multi-employer public employee retirement systems. The Louisiana
School Lunch Employees Retirement System merged with the Teachers'
Retirement System on July 1, 1983. Two School Board employees are members
of the Louisiana State Employees’ Retirement System (LASERS), which 18 a
single - employer public employee retirement system. Two School Board
employees are members of the Parochial Employees’ Retilirement System
(PERS), which is a multi-employer public employee retirement system. The
School Board’s total payroeoll for the year ended June 30, 19296 was
$46,974,514 .

A. Teachers’ Retirement System of Louisiana (TRSL} - Regular Plan:
Plan description and provisions:

The Teachers’ Retirement System’s regular plan covers all full time
employees classified as teachers and lunchroom employees.

The normal retirement age under this system is 60 years of age with 10
vears of service or after 20 years of service regardless of age. After 40
vears of service, members no longer contribute to the system, but employer
contributions are still required. There are various plans under which a
member may retire which offer different combinations of monthly, death and
survivor benefits. The System also provides disability benefits and
of fers a deferred retirement plan. Benefits are established by State
statute,
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Defined Benefit Pengion Plans (continued)
Description of funding policy:

Covered employees are required by statute to contribute 8% of their
salaries to the plan while the Schocl Board contributes 16.50% of regular
salaries. The payroll covered under this plan for the year ended June 30,
1996 was §34,679,525 of regular salaries and $537,620 of PIPS salaries.
The total contribution for 1996 was §8,359,689 which consisted of
$2,774,560 from the employees and $5,585,129 from the School Board.

The contribution requirements for employees who were formerly members of
the School Lunch Employees’ Retirement System are 92.1% of total salaries
for employees and 16.50% for the School Board. These contributions were
$45,138 and $81,844, respectively, for the year ended June 30, 1896. The
payroll covered under this plan totaled $496,026.

B. Louisiana School Employees’ Retirement System - (LSERS):
Plan description and provisions:

All other full-time employvees who are not classified as lunch workers or
teachers may participate in this System. Employees are eligible for
retirement at age 60 with 10 years of sexrvice, age 55 with 25 years of
service, and after 30 vyears of service, regardless of age.

The maximum retirement benefit is 2-1/2% of the average compensation for
the 3 highest consecutive years of service multiplied by the number of
years of service, plus a supplementary allowance of $2 per month for each
month of service. The allowance does not apply to employees entering the
plan on or after July 1, 1986. Disability and survivor benefits are also
provided.

Description of policy:

Covered employees are reqguired by State Statute to contribute 6.35% of
their salaries. The rate for employer contributions, also according to
statute, is based on the liabilities of the retirement system as shown by
the prior vear actuarial valuation. Employers contributed 6.0% o¢f the
members earnable compensation for the year ended June 30, 1996. The
contributions for fiscal year ended June 30, 1996 was £5$222,063 from
employees and $209,898 from the School Beoard, representing 6.35% and 6.0%,
regpectively, of the $3,496,273 payroll covered under this plan.

C. Louisiana State Employees’ Retirement System - (LASERS):

Plan description and provisions:

Under LASERS, all state employees become members as a condition of
employment. The substantial majority of members may retire with full

benefits at ages ranging from any age upon completing thirty years of
creditable service, to age sixty upon completing ten years of creditable
service,
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Defined Benefit Pension Plans (continued)

The basic annual retirement benefit for substantially all members is equal
to 2-1/2% of average compensation multiplied by the number of years of
creditable service. Participants who became members of LASERS on or after
July 1, 1986, are not eligible for the $300 addition to the annual
retirement benefit formula. Average compensation is defined as the
member'’s average annual earned compensation for the thirty-six consecutive
months of employment during which the member’s aggregate earned
compensation was greatest. The maximum annual retirement benefit cannot
exceed the lesser of 100% of average compensation or certain specified
dollar amounts of actuarially determined wonetary limits which vary
depending upon the member’s age of retirement.

Description of funding policy:

Covered employees are requlred by State Statute to contribute varying
amounts based on the type of employee members. The employee contribution
rate applicable to the School Board employees was 7.5%. The employer
contribution rate was 12%.

For the fiscal year ended June 30, 1996, the total payroll covered by this
plan was 8$30,197. The total contributions for 1996 was §5,783 which
consisted of $2,265 and §3,518 respectively.

D. Parochial Employeegs’ Retirement System - (PERS)
Plan description and provisions:

Under PERS, employees who work at least 28 hours a week are under 60 years

of age are members of the plan. Members of the plan may retire with
thrity years of creditable service regardless of age, with twenty-five
vyears of service at age 55, and with 10 years of serxrvice at age 60. The

retirement allowance ig egual to 3% of the member’s final compensation
mualtiplied by his years of creditable service, with certain provisions
made for those employees who were members of the supplemental plan only
prior to its revision date. Their retirement allownace may not exceed the
greater of 100% of a member’s final salary or compensation. The System
also provides disability and survivor benefits. Benefits are established
by State statute.

Description of policy:

State statute reguires covered employees to contribute 9.50% of their
earnings to the plan; the Board contributes 7.25% of each employee's
salary as an employer match. The total contribution for the year was
52,260 which consisted of $1,006 from the Board and 51,254 from its
employees. For the fiscal year ending June 30, 1996, the total covered
payroll was $13,200.




Note 14.

Note 15.

NOTES TO THE FINANCIAL STATEMENTS
Defined Benefit Pension Plans {(continued)

E. Funding Statusg:

The "pension benefit obligation” is a standardized disclosure measure of
the present wvalue of pension benefits, adjusted for the effects of
projected salary increases, estimated to be payable in the future as a

result of employee service to date. The measure is the actuarial present
value of credited projected benefits and is intended to help users assess

a system’s funding status on a going-concern basis, assess prodgress made
in accumulating sufficient assets to pay benefits when due, and make
comparisons among public employee retirement systems and employers. These
systems do not make separate measurements of assets and pension benefit
obligation for individual employers. The following information pertains
to the pension benefit obligation of the School Board’s retirement systems
included in their latest available audit reports.

June 30, December 31,
1996 1995 1995 1995
TRSL L SERS LASERS PERS
Pension benefit obligation, as {(In mitlions)
actuarially determined $11,232.8 $ B34.4 $ 5,69.9 & 800.3
Met assets available for benefit 7,677.6 962.8 3,589.5 696.7
Unfunded benefit obligation £=3J555.2 $ - - _m_2,1Q?.4 $ 103.6

F. Trend Information:

Historical trend information showing the Systems’ progress in accumulating
assets to pay benefits when due is presented in the Systems’ regpective
comprehensive annual financial reports. The Board does not guarantee the

benefits granted by the Systems.

Deferred Compensation Plan

The School Board offers its employees a deferred compensation plan created
in accordance with Internal Revenue Code Section 457. The Plan, available
to all School Board employees, permits them to defer a portion of their
salary until future yearg. Participation in the plan is optional. The
deferred compensation is not available to employees until termination,
retirement, death or unforeseeable emergency. All amounts of compensation
deferred under the plan, all property and rights purchased with those
amounts, and all income attributable to those amounts, property or rights
are {until paid or made available to the employee or other beneficiary)
solely the property and rights of the School Board subject only to the
claims of the School Board’'s general creditors. Participants’ rights
under the plan are equal to those of general creditors of the School Board
in an amount equal to the fair market wvalue of the deferred account for
each participant. The School Board believes it is unlikely that it will
use the assets to satisfy claims of general creditors in the future.

The School Board will in its sole discretion select certain investment
options to be used to determine income. The School Board may in its sole

discretion change the investment options offered under the plan and invest
and reinvest the Deferred Compensation Fund in the investment options.
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Note 16. Postretirement Health Care and Life Insurance Benefits

The Iberia Parish School Board provides certain continuing health care and

life insurance benefits for its retired employees. Substantially all of
the board’s employees become eligible for these benefits if they reach
normal retirement age while working for the board. These benefits for

retirees and similar benefits for active emplovyees are provided through an
insurance company whose monthly premiums are paid jointly by the employee,
the State Employees’ Group Benefits Program (the State), and the School
Board (the Parish). The School Board’s portion of these benefits was
approximately $152,617 for the fiscal year.

Note 17. Interfund Operating Transfers

Individual fund operating transfers for fiscal year ending June 30, 1996,
were as follows:

Fund Transfers in Transfers out

General Fund S 112,314 S --
Special Revenue Funds -

ESEA Title I - 67,516

ESEA Title I - Migrant -~ 1,935

ESEA Tiaitle VI - - 3,007

Special EBEducation - - 33,770

Utilities 46,485 - -

Other Special Funds - - 6,086
Debt Service Fund -

Sales Tax Bonds - - 46,485

$ 158,799 158,799

[k

Note 18, Capitalization of Interest Costs

The Iberia Parish School Board does not capitalize interest costs incurred
during construction.

Note 19. Litigation and Claims

At June 30, 1996 the School Board is involved in several lawsulits. In the
opinion of legal counsel (district attorney) for the School Board, most
lawsuits filed against the 1Iberia Parish School Board fall within the
coverage of the insurance policies carried by the School Board and are
within the pelicy limits. The ultimate outcome of these lawsuits cannot
be determined. Howevexr, no provisions for any liability that may result
has been made in the financial statements since the Board would be in a
position to take advantage of the sovereign immunity c¢lause of the
Loulsiana Constitution.
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Note 21.
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NOTES TO THE FINANCIAL STATEMENTS

Changes in Agency Fund Deposits

A summary of changes in agency fund deposits is as follows:

Employee
School Sales Tax Sales Tax Deferred
Activity Collection Clearing Compensation
Fund Fund fund Plan Total
Balance,
beginning % 995,497 $ 1,893 $ 108,734 $ 260,780 $ 1,366,904
Additions 3,237,504 25,696,632 106,171 107,935 29,148,242
Reductions (3,291,028) (25,695,897) (50,573) (13,674) {29,051,172)
Balance,
ending $ 941,973 $ 2,628 $ 164 332 $ 355 041 $ 1,463,974

Salesgs Tax Reserves - General Fund

The following is a summary of the transactions of the sales tax reserves
of the General Fund for the vyear ended June 30, 1996:

.50 % .75 %
90 % 10 % 50 % Total
Reserve balance,
beginning $ 2,881 S5 429,803 $ 314,129 $ 746,813
Additions:
Sales tax
collections,
interest earnings,
and Generxral Fund
supplement 555,625 839,832 1,049,261 2,444,718
Reductions:
Salaries and
retirement systems 231,995 680,125 418,598 1,330,718
Reserve balance,
ending $§ 326,511 S 589,510 $ 944,792 51,860,813

Federally Assisted Programnms

The School Board participates in a number of federally assisted
programs. These programs are audited in accordance with the Single
Audit Act of 1984. Audits of prior years have not resulted in any
disallowed costs; however, grantor agencies may provide for further
examinations. Based on prior experience, the School Board’s management
believes that further examinations will not result in any material
questioned costs.




NOTES TO THE FINANCIAL STATEMENTS

Note 23. U.S5.D.A, Commodities

The Schocol Board receives U.S5.D.A. commodities from the U.S. Department
of Agriculture. During the year the School Board received $361,211 in
commodities, consumed 406,173 and had a balance of $183,929 of
commodities in inventory at June 30, 1996. The commodities are
reflected in inventory in the School Lunch Fund.
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GENERAIL, FUND

To account for resources traditionally associated with governments which are not
required to be accounted for in another fund.




JBERIA PARISH SCHOOL BOARD

GENERAL FUND

BALANCE SHEETS
JUNE 30, 1996 AND 1995

ASSETS
Cash and cash eguivalents
Investments
Receivables

Due from other funds
Due from other governmental units
Other assets

Total assets

LIABILITIES AND FUND BALANCE

Liapilities
Accounts pavable
Salaries pavable
Accrued payroll liabilities
Due to other funds
Retainages payable

Total liakilities

Fund Balance

Reserved -
Contracts
Salesg taxes
Long term receivable

Unreserved -
Designated
Undesignated

Total fund balance

Total liabilities and fund balance

See Notes to Financial Statements.

1996

$ 6,053,423
9,581,577
432,852

1,843,346
181,156
385,156

EXHIBIT D-1

1995

$18,477,510

3 334,915
4,529,439
1,423,387

11,4009
97,795

s 5,138,350
10,118, 958
291,879

1,415,512
201,460

$17,166,159

S 46,619
4,159,570
1,135,108

12,798

6,396,845

82,305
1,860,813
85,000

1,082,144
8,970,303

12,080,565

5,354,095

746,813
85,000

2,217,712
B,762,539

11,812,064

$18,477,510

$17,166,159




EXHIBIT D-2
IBERIA PARISH SCHOOL: BOARD
GENERAIL FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCES - BUDGET (GAAP BASIS) AND ACTUAL

For the Year Ended June 30, 1996
With Comparative Actual Amounts for the Year Ended June 30, 1995

1996 ] 1995
vVariance
Favorable
Budget Actual (Unfavorable) ____Actual
REVENUES
Local sources:
Taxes -
Ad valorem $ 2,244,609 $ 2,272,446 & 27,837 $ 2,272,220
Sales and use 11,350,250 11,515,687 169,437 10,705,762
Rentals, leases and royalties 91, 000 85,496 (5,504) 33,108
Tailtion 804,834 849,045 44,211 828,235
Interest earnings 1,005,000 1,079,142 74,142 930,449
Miscellaneous 403,620 411,515 7,895 348,847
State sources:
Unrestricted grants-in-aaid 39,741,354 39,741,354 - - 38,694,666
Restricted grants-in-aid 3,299,198 3,623,064 323,866 2,245,421
Federal sources:
Restricted grants-in-aid 2,088,000 1,599,138 (488,862) 617,746
Total revenues 61,027,865 £1,180,887 153,022 56,676,454
EXPENDITURES
Instruction;:
Regular programs 23,808,811 23,823,735 (14,924) 22,693,720
Special education 10,726,292 10,523,035 203,257 9,818,097
Vocational education 1,427,446 1,389,790 37,656 1,231,663
OtLher instructional programs 1,351,957 1,276,549 75,408 1,120,218
Special programs 10,200 (5,939) 16,139 18,398
Adult and continuing
education programs 33,267 39,709 (6,442) 24,900
Support services:
Pupil support 2,317,003 2,284,123 32,880 2,197,499
Instructional staff 1,951,103 1,919,146 31,957 1,690,347
General administration 1,101,716 1,095,203 6,513 967,328
Schoeol administration 3,230,614 3,212,324 18,290 2,983,830
Business services 854,071 838,906 15,165 740,417
Plant services 8,132,942 8,070,087 62,855 5,168,174
Sttudent transportation
services 4,579,161 4,617,823 (38,662) 4,314,005
Central services 131,730 387,874 43,856 313,814
Foocl 569,756 548,931 20,865 481,451
Community services 270,943 263,019 7,924 251,603
Capital outlavy 846,390 740,385 106,005 _ gg7,882
Total expenditures 61,643,442 61,024,700 618, 742 54,913,352
(Continued)
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EXHIBIT D-2

(Continued)
IBERIA PARISH SCHOOL BOARID
GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 1IN FUND
BALANCES - BUDGET (GAAP BASIS) AND ACTUAL
For the Year Ended June 30, 19396
With Comparative Actual Amounts for the Year Ended June 30, 1995
1996 1995
Variance
Favorable
Budget Actual (Unfavorable) Actual
Excess (deficiency} of revenues
over expenditures S (615,577) S 156,187 S 771,764 S 1,763,102
OTHER FINANCING SOURCES
Operating transfer 1in 85,000 112,314 27,314 106,344
Total other financing
sources 85,000 112,314 27,314 106,344
Excess (deficiency) of revenues
and other sources over
expenditures S (530,577) 268,501 S 799,078 1,869,446
Fund balance, beginning 11,812,064 9,942,618
Fund balance, ending 2%2,080,565 é}l£ﬁ121064

See Notes to Financial Statements.




EXHIBIT D-3%*

IBERIA PARISH SCHOOL BOARD
GENERAL FUND

DETAIL OF EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL

For the Year Ended June 30, 1996
With Comparative Actual Amounts for the Year Ended June 30, 1395
1996 1995
Variance
Favorable
Budget Actual {(Unfavorable) Actual
EXPENDITURES
Instruction:
Regular programs -
salaries 318,236,324 $18,241,335 § (5,011) $17,215,328
Purchased professional
and technical services 33,650 17,887 15,763 28,421
Repairs and maintenance
services 45,000 46,811 {1,811) 58,069
Travel 6,900 6,755 145 6,748
Materials and supplies 1,238,803 1,231,176 7,627 1,212,519
Employee benefits 4,248,134 4,279,771 (31,637) 4,172,635
Total regulaxr programs 23,808,811 23,823,735 {14,924) 22,693,720
Special education -
Salaries 8,460,633 8,295,429 165,204 7,711,463
Purchased professional and
technical services 154,300 154,520 (220) 91, 686
Trave] 8,441 5,403 3,038 8,107
Matz2rials and supplies 41,598 40,777 821 35,718
Miscellaneous expenditures 300 ~ - 300 109
Employee benefits 2,061,020 2,026,906 34,114 1,971,014
Total special education 10,726,292 10,523,035 203,257 9,818,097
Vocational education -
Salaries 1,149,135 1,101,773 47,362 987,720
Travel 1,800 78 1,722 - -
Materials and supplies 40,563 35,895 4,668 28,290
Employee benefits 235,948 252,044 (16,096) 215,653
Total vocational
education 1,427,446 1,389,790 37,656 1,231,663
Other Instructional
programs -
Salaries 1,064,419 1,020,481 43,938 910,865
Purchased professional and
technical services 4,901 4,862 39 4,650
Repairs and maintenance
services 9,138 B, 9288 150 6,388
Travel 13,459 9,226 4,233 5,877
Materials and supplies 42,277 23,495 18,782 34,680
Miscellaneous expenditures 1,200 1,705 (505) 285
Employee benefits 216,563 207,792 8,771 157,473
Total other
instructional programs 1,351,957 1,276,549 75,408 1,120,218
(Continued)




EXHIBIT D-3*
{Continued)
IBERIA PARISH SCHOQOL BOARD
GENERAT, FUND

DETAIL OF EXPENDITURES -~ BUDGET (GAAP BASIS) AND ACTUAL

For the Year Ended June 30, 1996
With Comparative Actual Amounts for the Year Ended June 30, 1995

1996 N 1995
Variance
Favorable
Budget Actual (Unfavorable) Actual
Special programs -
Purchased professional
and technical services S -- 8 -~ & - - 5 562
Travel 700 217 483 165
Enployee benefits 9.500 {6,156) 15,656 17,671
Total special programs 10,200 (5,939) 16,139 18,398
Adult and continuing
education programs -
Salaries 20,817 38,931 (18,114} 23,640
Travel 500 - - 500 225
Materials and supplies 7,000 — - 7,000 6,429
Employee benefits 4,950 778 4,172 4,606
Total adult and
continuing education
programs 33,267 38,708 (6,442) 34,900
Total instruction 37,357,973 37,046,879 311,094 34,916,996
Support services:
Pupil support -
Salaries 1,869,860 1,853,944 15,216 1,772,787
Purchased professional
and technical services 28,792 37,313 (B,521) 41,069
Travel 12,200 11,555 645 9,404
Materials and supplies 10,000 6,670 3,330 10,017
Miscellaneous expenditures - - - - - - 185
Employee benefits 396,151 374,641 21,510 364,037
Total pupil support 2,317,003 2,284,123 32,880 2,197,499
Instructional staff -
Salaries 1,387,885 1,374,296 13,589 1,224,838
Purchased professional and
technical services 5,380 4,708 672 5,049
Travel 15,800 95,856 5,944 11,324
Materials and supplies 205,464 187,576 17,888 148,224
Miscellaneous expenditures - - - - - 500
Employee benefits _ 336,574 342,710 (6,136) 300,412
Total instructional
staff 1,951,103 1,919,146 31,857 1,690,347
{Continued)
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EXHIBIT D-3%*

(Continued)
IBERIA PARISH SCHOOL, BOARD
GENERAL FUND
DETAIL OF EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL
For the Year Ended June 30, 1996
With Comparative Actual Amounts for the Year Ended June 30, 1995
_ 1996 1995
vVariance
Favorable
Budget ___Actual (Unfavorable) Actual
General administration -
Salaries S 373,344 § 365,713 & 7,631 5 356,105
Purchased professional and
technical services 276,735 286,035 (9,300) 233,468
Insurance 295,254 306,982 (11, 728) 238,214
Travel 31,880 24,163 7,817 27,604
Material and supplies 20,300 14,797 5,503 14,271
Miscellaneous expenditures 192,750 17,154 2,596 19,626
Employee benefits 84,353 80,359 3,594 78,040
Total general
administration 1,101,716 1,095,203 6,513 967,328
School administration -
Salaries 2,598,154 2,591,999 6,155 2,392,477
Repairs and maintenance
services 5,500 7,134 (1,634) 2,241
Telephone 15,360 15,408 {48) 22,452
Travel] 1,750 1,502 248 204
Materials and supplies 3,000 2,891 109 3,384
Miscellaneous expenditures 5,000 3,535 1,465 2,655
Employee benefits 601,850 589,855 11,995 560,423
Total school
administration 3,230,614 _ .. 3,212,324 18,290 2,983,836
Business services -
Salarijieg 527,848 503,086 24,762 481,741
Purchased professional and
Cechnical services - - - - - 126
Advertising 18, 000 20,244 (2,244) 13,611
Printing 35,000 37,677 (2,677) 32,380
Rental of equipment 59,000 56,933 2,067 - -
Travel 1,750 1,579 171 578
Material and supplies 95, 300 105,768 (10,468) 102,893
Employee benefits 117,173 113,619 3,554 109,088
Total business services 854,071 838, 906 15,165 740,417
(Continued)
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IBERIA PARISH SCHOOL BOARD

DETAIL OF EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL

For the Year Ended June 30,

GENERAL

FUND

1996

EXHIBIT D-3+*
(Continued)

With Comparative Actual Amounts for the Year Ended June 30, 1995

Plant gerviceg -

Salaries
Water/sewerage
Disposal services
Custodial services

Repairs and maintenance
services

Insurance

Travel

Materials and supplies

Natural gas
Electricity
Gasoline
Miscellaneous expenditures
Employee benefits
Total plant servicesg

Sttudent transportation

serviceg-
Salaries
Insurarce

Travel

Materials and supplies
Miscellaneous expenditures
Employee benefits
Total student
transportation
services

Central services -

Salaries

Purchased professional and
technical services

Rental of equipment

Travel
Materials and supplies
Miscellaneous
Employee benefits
Total central services

Total support services

_ 1996 1995
Variance
Favorable

Budget Actual {Unfavorable) Actual
S 2,185,959 $ 2,125,499 S 60,500 $ 1,949,298
19,170 19,170 - - 29,650
51,000 62,383 (11,383) 54,526
414,203 421,382 (7,179) 421,512
4,189,000 4,153,796 35,204 1,179,655
253,531 252,235 1,296 341,609
45,000 51,486 (6,486) 45,638
130,750 128,310 2,440 103,458
20,550 20,550 - - 41,350
244,920 244,920 - - 406,500
4,000 4,623 (623) 3,750
85,750 82,271 3,479 83,925
489, 069 503,462 (14,393) 507,303
8,132,942 8,070,087 62,855 5,168,174
3,927,215 3,989,255 (62,040) 3,697,353
65,100 58,342 6,758 47,830
2,500 2,377 123 2,203
4,000 4,278 (278) 1,454
17,580 18,312 (732) 17,980
562,766 545,259 17,507 5477 . 185
4,579,161 4,617,823 (38, 662) 4,314,005
185, 236 185, 486 (250) 156, 085
89,734 73,065 16,669 51,566
44,847 43,446 1,401 48,127
7,400 4,075 3,325 5,118
36,800 23,581 13,219 27,920
3,100 3290 2,710 - -
64,613 57.831 o 6, 782 . 24,998
431,730 387,874 o 43.856 313,814
22,598 340 22,425,486 172,854 18,375.420
{(Continued)



EXHIBIT D-3*
{Continued)

IBERIA PARISH SCHOOL BOARD
GENERAL FUND
DETAIL OF EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL

For the Year Ended June 30, 1996
With Comparative Actual Amounts for the Year Ended June 30, 1995

- 1996 1995
Variance
Favorable
Budget Actual {Unfavorable) Actual
Food: -
Salaries 5 299,415 § 301,569 § (2,154) S 229,689
Employee benefits 270,381 247,362 23,019 251,762
Total food 569,796 548,931 _ 20,865 481,451
Community services:
Salaries 199,800 189,889 9,911 176,649
Insurance 7,000 7,061 {61} 6,566
Materials and supplies 8,000 9,317 {1,317) 7,576
Miscellaneous expenditures 38,943 40,019 (1,076) 43,940
Employee benefits 17,200 16,733 467 16,872
Total community services 270,943 263,019 7,924 251,603
Caplital outlay 846,390 740, 385 106, 005 887,882
Total expenditures S61,643,442 61,024,700 & 618,742 254,913,352

See Notes to Financial Statements,
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SPECIAL REVENUE FUNDS

Elementary and

Saecondary

Education Act

Funds

Special
Ecucation

Vocational
Education

Utilities

School
IL.unch

Title I of the Elementary and Secondary Education Act (ESEA) 1is a
program for economically and educationally deprived school children

that i1s federally financed, state administered, and locally operated by

the school board. Title 1 services are provided through various
projects that are designed to meet the special needs of educationally
deprived children. The activities supplement, rather than replace,

state and locally mandated activities.

Title I Migrant of the Elementary and Secondary Education Act (ESEA) is
a program for children of migrant parents that i1s federally financed,
state administered, and locally operated by the school board. This
program is designed to meet the special needs of migratory children.

Title VI of the Elementary and Secondary Education Act (ESEA) 1is a
program by which the federal government provides funds to the school
board to be used in accordance with the educational needs and
priorities of local education agencies ag determined by the agency.

The Special Education Fund accounts for federal funds administered by
the Louigiana Department of Education for students identified as being
mentally or physically disabled.

The Vocational Education Fund accounts for federal funds received from
the Louisiana Department of Education to purchase instructional
materials, supplies, and eqguipment for wvocational education classes.
These funds are administered by the State under the Carl D. Perkins
Vocational Education Program.

The Utilities Fund accounts for fifty percent of the net proceeds of a
special three-fourths of one percent sales and use tax levied and

collected pursuant to an ordinance adopted December 4, 1985, Required
payments are made from the Utilities Fund to the Sales Tax Bond and
Sales Tax Bond Reserve Debt Service Funds to service the outstanding
sales tax bonds. Amounts remaining in the Utilities Fund after thesge
required payments are made may be used to pay the cost of utility
gservices, to construct and acgquire air conditioning facilities at
existing schools, or to retire the sales tax bonds in advance of their
maturities.

The School Lunch Fund is a program that provides nourishing meals for
studentg in all grades. This fund is supplemented by both federal and

state funds that are based on reimbursement and participation in the
free and reduced lunch and breakfast program.

Other Special

Funds

The Other Special Fund accounts for the receipt and disbursement of any
other federal funds not accounted for in the other special revenue
funds.
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PARISH SCHOOL BOARD

SPECIAL REVENUE FUNDS

COMBINING BALANCE SHEET
June 30, 1996
With Comparative Totals for June 30,

ASSETS

Cash and cash egquivalents
Investments
Receivables

Due from other funds
Due from governmental units
inventory

Total aggetgs

LIABILITIES AND FUND BALANCE

Liabilities
Overdraft
Accounts pavyable
Due to other funds
Due to other governmental
units

Total liabilities

Fund balance -
Reserved:
Inventory

Unreserved:

Designated
Undesignated

Total fund balance

Total liabhilities and
fund balance

1995

Elementary and Secondary

Education Act

Title T

[

928,639

—

-l

§ 928,639

4 98,161
281,051
547,815

1,612

928,639

§ 928,639

See Notes to Financial Statements.

Title I
Migrant

4 10,369

11,632

$___ 22,001

$ - -
22,001
22,001
5 22,001

Special
Title VI Education
S 20,188 5§ 46,596
- - 5,697
- - 11,409
0,048 127,297

; 29,236 5 190,999

: -~ - -
29,236 190, 999
29,236 190,999

$ 29,236 5§ 190,999




Utilities

School
Lunch

$ 1,461,720
6,663,121
112,030

10,056

-— —

S 8,246,927

S 1,417,158

29,241

[ TR T

542,711

$ - -

406,808

406,808

$ 1,989,110

$ A
176,153
397,147

296,569
7,543,550

573,300

7,840,119

542,711

176, 254
696,845

Vocational
Education
$ 7,703
68,040
5 75,743
552
74,792
75,344
399
399
§ 75,7473

$ 8,246,927

1,415,810

$ 1,989,110

Other Special

Funds
5 43,414
93,885
5 137,299
$ -
137,299
137,299

S 137,299

EXHIBIT E-1

Totals

1996

$ 3,007,148
6,663,121
146,968

21,465
1,238,541
542,711

$11,619,954

5 098,161
457,756
1,806,097

1,612

2,363,626

542,711

412,823
B,240,794

9,256,328

$11,619,954

1995

$ 1,672,995
7,526,703
79,819

14,762

933,472
479,127

$10,706,878

S 9,796
193,487
1,405,397

1,608,680

479,127

B,619,071

5,098,188

$10,706,878




IBERIA PARISH SCHOQL BOARD
SPECIAL REVENUE FUNDS

COMBINING STATEMENT OF REVENUES, EBEXPENDITURES AND
CHANGES 1IN FUND BALANCE

For the Year Ended June 30, 1996
With Comparative Totals for the Year Ended June 30, 1995

Elementary and Secondary
Education Act
Title I Special

Title T Migrant Title VI Education

REVENUES
Local sources:
Taxes -
Sales and use S --  $ -- 5 -- 5 - -

Interest earnings - - - - . -
Food services - - - - - _ -
Miscellaneous - - - - - 3,684

State sources:

Restricted grants-in-aid - - - - - -
FFederal sources:

Restricted grants-in-aid 4,047,764 187,161 108,239 1,167,368

Total revenues 4,047,764 187,161 108,239 1,171,052

Expenditures
Instruction:
Regular programs - - - - - - - -
Special education - - - - - - 707,972
Vocational education - - - - - -~

Other instructional

programs - - - .. - -
Special programs 2,521,765 180,576 99,378 -
Adult and continuing

education programs - - ~ - - - - -

Support services:

Pupil support 61,257 - - - - 67,908
Instructional staff 340,590 3,251 - - 307,564
General administration 1,344 432 306 2,352
School administration 3,662 759 - ~ -
Plant services 64,951 208 - - -
Student transportation

services o - - - - 68

Food - - - - - -
Capital outlay 986,679 - - 5,548 51,418

Total expenditures 3,980,248 185,226 105,232 1,137,282




Vocational
Education

130,585

Utilaties

School
Lunch

$ 2,068,039

553,426

-

130,595

2,621,465

=

63,345
621,837
1,075
542,496

3,234,850

50,115

4,463,603

130,595

2,426,624

4,194,760
352,039

4,546,799

Other Special
Funds

EXHIBIT E-2

Totals

1896

1995

327,040

327,040

71,020

140,231
67,958

37,538

$ 2,068,039
6l6,771
621,837

4,759
542,496

9,203,017

$ 1,818,500
572,555
638,610

1,629
542,494

B,729,371

13,056,919

71,020

707,972
80,048

140,231
2,869,677

37,538

129,165
651,405
4,996

90, 944
2,405,130

68

4,194,760
1,450,006

12,303,159

12,832,960

75,411
753,838
68,917

181,238
2,375,631

43,558

58,681
670,582
5,655
83,791
2,054,078

60

4,050,923
1,513,936

11,936,299

(Continued)




IBERIA PARISH SCHOQL BOARD
SPECIAL REVENUE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES TN FUND BALANCE

For the Year Ended June 30, 1996
With Comparative Totals for the Year Ended June 30, 1995

Elementary and Secondary

Education Act

Title T
Excess (deficiency) of
revenues over expenditures S 67,516
OTHER FINANCING SOURCES {USES)
Operating transfers in
Operating transfers (out) {(67,516)
Total other financing
sources (uses) (67,516)

Excess (deficiency) of
revenues over expenditures
and other uses

Fund balance, beginning

Fund balance, ending 9

Title I
Migrant Title VI
S 1,935 & 3,007
(1,935) (3,007)
(1,935) {3,007)
5 = S ~ -

See Notes to Financial Statements.

52

Special

_Education

S

33,770

(33,770)

(33,770)




Vocational
Education

399

S 399

UJtilities

S 194,841

16,485

46,485

241,326

7,598,793

$ 7,840,119

$ 1,415,810

School Other Special
Lunch Funds
(83,196) 8§ 6,086
- - {6, 086)
- - (6,086)
(83,196) - -
1,499, 006 -~ -

EXHIBIT E-2
(Continued)

Totals

19396

19956

ps; 223,958

46,485

(112,314)

366,860

(106, 344)

(65,829)

158,130

9,098,198

{(106,344)

|k

9,256,328

260,516

8,837,682

S 9,098,198




STATEMENT OF REVENUES,
BALANCES

REVENUES
Federal sources:

Festricted grants-in-aid

Total revenues

EXPENDITURES

Instruction:
Special programs -

Salaries

Purchased professional and

technical services

Repairs and maintenance

services

Travel

Materials and supplies

Employee benefits
Total instruction

Support services:
Fupil support -
Salaries

Instructional staff -
Calaries

General administration
Audit services

School administration
Telephone

s

IBERIA
SPECIAL REVENUE FUNDS
ELEMENTARY AND SECONDARY EDUCATION ACT

PARISH SCHOOL BOARD

TITLE 1 FUND

BUDGET (GAAP BASIS)

For the Year Ended June 30,

EXPENDITURES, AND CHANGES
AND ACTUAL

1996

IN FUND

EXHIBIT E-3

With Comparative Actual Amounts for the Year Ended June 30, 1995
1996 1995
Variance
Favorable
Budget Actual (Unfavorable) Actual
S 4,189,592 S 4,047,764 S (141,828) S 3,335,464
4,189,592 4,047,764 (141,828) 3,335,464
1,679,927 1,572,352 107,575 1,172,102
270,952 260,093 10,859 214,705
60,737 57,149 3,588 12,234
72,081 51,921 20,160 22,249
188,080 130,136 57,9844 177,124
479 6506 450,114 29 542 386,146
2,751,433 2,521,765 229,668 1,984,560
110,389 61,257 49 132 18,205
401,835 340,590 61,245 399,880
1,344 1,344 - - 1,560
6,306 3,662 2,644 4,333
(Continued)




IBERIA PARISH SCHOQOL
SPECIAL REVENUE

ELEMENTARY AND SECONDARY EDUCATION ACT

STATEMENT OF REVENUES, EXPENDITURES,
- BUDGET (GAAP BASIS) AND ACTUAL

BALANCES

For the Year Ended June 30,

BOARD
FUNDS

TITLE I FUND

AND CHANGES IN FUND

1996

EXHIBIT E-3
(Cont inued)

With Comparative Actual Amounts for the Year Ended June 30, 19395

Plant services -
Salaries
Water/sewerage
Repairs and maintenance
services

Insurance
Electricity
Total plant services
Total support services
Capital outlay

Total expenditures

Excess of revenues
expenditures

over

OTHER FINANCING (USES)
Operating transfer (out)
Total other financing
(Uuses)

Excess of revenues over
expenditures and other uses
Fund balance, beginning

Fund balance, ending

19986 1995
variance
Favorable
Budget Actual (Unfavorable) Actual
4 15,051 $ 17,530 & (2,479) § 10,197
240 197 473 194
4,896 31,013 (26,117) 35,232
3,682 7,581 (3,899) 2,128
8,000 8,630 (630) 17,433
31,869 64,951 (33,082) 65,184
551,743 471,804 79,939 488,162
790,955 986,679 (195, 724) 795,343
4,094,131 3,980,248 113,883 3,269,065
95,461 67,516 (27,945} 66,399
(95,461) (67,516) 27,945 (66,399)
{95.,461) (67,516} 27,945 (66 ,399)
2 - - & -

See Notes to Financial Statements.




EXHIBIT E-4

IBERIA PARISH SCHOOL BOARD
SPECIAIL, REVENUE FUNDS
ELEMENTARY AND SECONDARY EDUCATION ACT

TITLE I MIGRANT FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 1IN TFUND
BALANCES - BUDGET (GAAP BASIS) AND ACTUAL

For the Year Ended June 30, 1986
With Comparative Actual Amounts for the Year Ended June 30, 1985

1996 1995
variance
Favorable
Budget Actual {Unfavorable) Actual
REVENUES
Federal sources:
Restricted grants-in-aid S 190,000 S 187,161 S (2,839) S 198,341
Total revenues 190,000 187,161 {2.839) 198,341
EXPENDITURES
Instruction:
Special programs -
Salaries 32,965 28,494 4,471 40,309
Purchased professional and
technical services 10,260 16,648 (6,388) 7,861
Repalrs and maintenance
services 600 - - 600 441
Travel 5,000 5,481 (481) 4,120
Materilials and supplies 7,070 4,284 2,786 4,708
Miscellaneous expenditures 113,950 116,450 {2,500) 114,380
Employee benefits 11,225 9,219 2,006 12,064
Total instruction 181,070 180,576 494 183,883
Support Services:
Instructional staff -
Salaries 4,850 3,251 1,599 7,050
Ceneral administration -
Audit services 520 432 88 520
School administration -
Telephone 736 759 (23) 982
Flant services -~
Water/sewerage 138 6 132 5
Electricity 450 202 248 176
Total plant services 588 208 380 181
(Continued)




EXHIBIT E-4
{Continued)
IBERTA PARISH SCHOQOL, BOARD
SPECIAL REVENUE FUNDS
ELEMENTARY AND SECONDARY EDUCATION ACT
TITLE I MIGRANT FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCES - BUDGET (GAAP BASIS) AND ACTUAL

For the Year Ended June 30, 1996
With Comparative Actual Amounts for the Year Ended June 30, 1995

1996 1995
Variance
Favorable
Budget Actual (Unfavorable) Actual
Total support services 6,694 4,650 2,044 8,733
Capital outlay ~ = - - - - 3,805
Total expenditures 187,764 185,226 2,538 196,421
Excess of revenues over
expenditures 2,236 1,935 (301) 1,920
OTHER FINANCING (USES)
Operating transfer (out) {(2,236) (1,935) 301 (1,920)
Total other financing
(uses) (2,236) (1,935) 301 (1,920)
Excess of revenues over
expenditures and other uses 3§ - - -~ S - = - -
Fund balance, beginning - - - -
Fund balance, ending S - - 5 - -

See Notes to Financial Statements.




EXHIBIT E-5

IBERIA PARISH SCHOOL BOARD
SPECIAL REVENUE FUNDS

ELEMENTARY AND SECONDARY EDUCATION ACT
TITLE VI FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCES - BUDGET (GAAP BASIS) AND ACTUAL

For the Year Ended June 30, 1996
With Comparative Actual Amounts for the Year Ended June 30, 1995

1996 1995
Variance
Favorable
Budget Actual (Unfavorable) Actual
REVENUES
Federal sources:
Restricted grants-in-aid S 108,977 & 108,239 8§ (738) S 94,013
Total revenues 108,977 108,239 (738) 94,013
EXPENDITURES
Instruction:
Special programs -
Salaries 81,530 81,316 214 70,587
Travel 978 - - 978 29
Materials and supplies 2,571 2,615 (44) 4,344
Employee benefits 33,955 15,447 (1,492) 11,340
Total instruction 99,034 89,378 {344) 86,300
Support services:
General administration -
Audit services 780 306 474 780
Capital outlay 6,139 5.548 591 4,686
Total expenditures 105,953 105,232 721 91,766
Excess of revenues over
expenditures 3,024 &S 3,007 (17) 5 2,247
OTHER FINANCING (USES)
Operating transfer (out) (3,024) (3,007) 17 (2,247)
Total other financing
(uses) (32,024) (3,007) 17 (2,247)
Excess of revenues over
expenditures and other uses § T -- 5 _ e - -
Fund balance, beginning - - - -
Fund balance, ending S - - : - -

See Noteg to Financial Statements.




EXHIBIT E-6

IBERIA PARISH SCHOOL BOARD
SPECIAL REVENUE FUNDS

SPECIAL EDUCATION FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCES - BUDGET (GAAP BASIS) AND ACTUAL

For the Year Ended June 30, 1996
With Comparative Actual Amounts for Year Ended June 30, 1995

1996 1995
Variance
Favorable
Budget Actual (Unfavorable) Actual
REVENUES
Local sources:
Miscellaneous S -~ 5 3,684 S 3,684 5 505
Federal sources:
Restricted grants-in-aid 1,150,433 1,167,368 16,935 1,217,702
Total revenues 1,150,433 1,171,052 20,619 1,218,207
EXPISNDITURES
Insiruction:
Special education -
Salaries 302,211 288,272 13,9839 264,326
Purchased profesgssional
and technical services 102,776 98,554 4,222 138,662
Travel 116,800 96,703 20,097 125, 264
Repalrs and maintenance
services 46,350 65,732 (19,382) 33,228
Materials and supplies 108,451 107,771 680 135,428
Miscellaneous expenditures - - - - - - 50
Employee benefits 60,0459 50,940 9,109 56,880
Total instruction 736,637 707,972 28,665 753,838
Support services:
Pupil support -
Salaries 35,069 57,884 (22,815) 35,842
Employee benefits 5,000 10,024 (5,024} 4,634
Total pupil support 40,069 67,908 (27,839) 40,476
Instructional staff -
Salaries 219,612 255,083 (35,481) 220,093
Employee benefits 44,341 52,471 (8,130) 43,559
Total instiructional staff 263,953 307,564 {43,611) 263,652
General administration -
Audit services 1,885 2,352 (467) 1, 8865
Business services -
Technical services 50 - - 50 - -
(Continued)
- 59 .




EXHIBIT E-6

(Continued}
IBERIA PARISH SCHOQOIL, BOARD
SPECIAL REVENUE FUNDS
SPECIAL EDUCATION PFUND
STATEMENT QOF REVENUES, EXPENDITURES, AND CHANGES 1IN FUND
BALANCES - BUDGET (GAAP BASIS) AND ACTUAL
For the Year Ended June 30, 1996
With Comparative Actual Amounts for Year Ended June 30, 19895
1996 . 1995
variance
Favorable
Budget Actual (Unfavorable) Actual
Student transportation
services -
Salaries S -- 5 68 S (6B) S 60
Total support services 305,957 377,892 (71,935) 306,073
Capital outlay 80,940 51,418 29,522 131,296
Total expenditures 1,123,534 1,137,282 (13, 748) 1,191,207
Excess of revenues
over expenditures 26,899 33,770 6,871 27,000
OTHER FINANCING (USES)
Operating transfers (out) (26 ,899) (33,770) (6,871) (27,000)
Total other financing
(uses) (26,899) (33, 770) (6,871} (27,000)

Excess of revenues over
expenditures & - - -

Fund balance, beginning -

Fund Balance, ending - -

See Notes to Financial Statements.

>




EXHIBIT E-7
IBERTA PARISH SCHOOL BOARD
SPECIAL REVENUE FUNDS
VOCATIONAL EDUCATION FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCES - BUDGET (GAAP BASIS)} AND ACTUAL

For the Year Ended June 30, 1986
With Comparative Actual Amounts for the Year Ended June 30, 1995

1996 1995
Variance
Favorable
Budget Actual {(Unfavorable) Actual
REVIENUES
Federal sources:
Restricted grants-in-aid S 213,547 S 130,595 & (B2, 952) 224,585
Total revenues 213,547 130,595 (82, 952) 224,585
EXPIENDITURES
Instruction:
Vocational education -
Salaries 46,958 45,507 1,451 21,822
Purchased professional and
technical services 14,717 15,810 (1,093) 10,550
Repairs and maintenance
services 2,550 2,033 517 3,028
Rental 1,500 799 701 - -
Travel 9,323 5,377 3,946 6,562
Materials and supplies 15,451 2,858 12,593 23,419
Employee benefits 7,066 7,664 (598) 3,536
Total i1nstruction 97 . 565 80,048 17,517 68,917
Support services:
General administration -
Audit services 750 432 318 780
Capital outlay 115,232 50,115 65,117 154 888
Total expenditures 213,547 130,585 B2, 6 952 224,585
Excess of revenues over
expenditures 5 ~ = -- 8 - = - -
Fund balance, beginning 399 399
Fund balance, ending 5 399 S 399

See Notes to Financial Statements.




IBERIA PARISH SCHOOL BOARD

SPECIAL

REVENUE

FUNDS

UTILITIES FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND

BALANCES -

For the Year Ended June 30,

BUDGET

(GAAP BASIS) AND ACTUAL

1996

EXHIBIT E-8

With Comparative Actual Amounts for Year Ended June 30, 1995
1996 199895
variance
Favorable
Budget Actual (Unfavorable) Actual
REVENUES
Local sources:
Taxes -
Sales and use S 2,067,384 S 2,068,039 S 655 S 1,818,500
Interest earnings 432,000 553,426 121,426 525,050
Total revenues 2,499,384 2,621,465 122,081 2,343,590
EXPENDITURES
Support services:
General administration -
Audit services 130 130 - = 130
School administration -
Telephone 91,700 86,523 5,177 78,476
Plant services -
Water/sewerage 109,600 144,896 (35,296) 102,629
Repalrs and mailntenance
services 440,500 371,049 69,451 462,686
Natural gas 122,650 194,047 (71,397) 202,838
Electricity 1,460,500 1,629,979 (169,479) 1,220,560
Total plant services 2,133,250 2,339,971 (206,721) 1,988,713
Total expenditures 2,225,080 2,426,624 (201,544) 2,067,319
Excegss of revenues over
expenditures 274,304 194,841 (79,463) 276,271
OTHER FINANCING SOQOURCES
Operating transfers in — 46,485 46,485 - -
Total other financing
sources - - 46,485 46,485 - ~
Excess of revenues and other
sources over expenditures £, .274,304 241,326 $ (32,978) 276,271
Fund balance, beginning 7,598, 793 7,322,522
Fund balance, ending S 7,840,119 $ 1,598,793

See Notes to Financial Statements.




EXHIBIT E-98

IBERIA PARISH SCHOOL BOARD
SPECTAT. REVENUE FUNDS

SCHOOIL, LUNCH FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCES - BUDGET (GAAP BASIS) AND ACTUAL

For the Year Ended June 30, 1996
With Comparative Actual Amounts for the Year Ended June 30, 1995

1896 1995
Variance
Favorable
Budget Actual (Unfavorable) Actual
REVENUES
Local sources:
Interest earnings S 45,000 & 63,345 S 18, 345 S 47,465
Food services 629,8Bl6 621,837 (7,979) 638,610
Miscellaneous 1,600 1,075 (525) 1,124
State sources:
Restricted grants-in-aid 542,494 542,496 2 542,494
Federal sources:
Restricted grants-in-aid 3,294,277 3,234,850 (59,427) 3,229,393
Total revenues 4,513,187 4,463,603 (49,584) 4,459,086
EXPENDITURES
Support services:
Food services -
Salaries 1,560,586 1,512,726 47,870 1,424,744
Disposal services 42,620 39,148 3,472 35,789
Water/sewerage 600 — - 600 306
Repairs and maintenance
services 111,000 105,877 5,123 101,125
Equipment rental 2,500 2,697 (197) 1,578
Advertising 500 212 288 581
Travel 13,500 12,872 628 8,821
Materials and supplies 175,000 181,380 (6,380) 168,242
Natural gas 2,000 1,894 106 1,267
Electricity 16,000 15,945 55 15,178
Gasoline 3,000 2,272 728 1,877
Purchased educational
services 3,200 3,950 {(750) 3,208
Audit services 1,040 1,248 (208) 1,040
Employee benefits 356,305 364,001 (7,696) 320,071
Technical services 30,000 33,356 (3,356) 32,207
Food consumed 1,974,000 1,901,151 72,849 1,920,617
Insurance 4,547 7,454 (2,907} 5,100
Telephone and postage 7,500 7,873 {373) 7,012
Books and periodicals 150 137 13 116
Miscellaneous expenditures 2,000 567 1,433 2,044
Total food services 4,306,058 4,194, 760 111,298 4., 050,923
(Continued)




EXHIRBRIT E-9

(Continued)
IBERIA PARISH SCHOOL ROARD
SPECIAI, REVENUE FUNDS
SCHOOL LUNCH FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCES - BUDGET (GAAP BASIS) AND ACTUAL
For the Year Ended June 30, 1926
With Comparative Actual Amounts for the Year Ended June 30, 1995
1996 1995
Variance
Favorable
Budget Actual (Unfavorable) Actual
Capital outlay 5 404,748 S 352,039 § 52,709 S 423,918
Total expenditures 4,710,806 4,546,799 164,007 4. 474,841
(Deficiency) of revenues over
expenditures 5 {197,619) {(83,196) 5 114,423 {15, 755)
Fund balance, beginning 1,499,006 1,514,761
Fund balance, ending $ 1,415,810 $ 1,499,006

See Notes to Financial Statements.




EXHIBIT E-10

IBERIA PARISH SCHOOL BOARD
SPECTAI, REVENUE FUNDS

OTHER SPECIAL FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCES - BUDGET (GAAP BASIS) AND ACTUAIL

For the Year Ended June 30, 1996
With Comparative Actual Amounts for the Year Ended June 30, 1995

1996 B 1995
Variance
Favorable
Budget Actual {(Unfavorable) Actual
REVENUES
Federal sources:
Restricted grantg-in-aid S 283,894 5 327,040 & 43,146 S 4295 873
Total revenueg 283,894 327,040 43,146 4295 873
EXPENDITURES
Instruction:
Regular programs -
Salaries 31,025 26,160 4,865 26,908
Purchased professional and
technical services 10,616 10, 865 (249) 3,411
Tuition 1,910 1,573 337 2,671
Travel 15,154 14,326 B28 2,914
Materials and supplies 18,177 15,100 3,077 37,179
Employee benefits 3,290 2,996 294 2,328
Total regular programs 80,172 71,020 9,152 75,411
Ot:her ingtructional
programsg -
Salarieg 88,178 92,356 (4,178} 126,039
Purchased profesgssional and
technical services 14,062 13,625 437 18,148
Travel 3,242 1,499 1,743 1,136
Materials and supplies 10,310 10,798 (488) 14,109
Miscellaneous expenditures 5,393 4,104 1,289 3,453
Employee benefits 17,856 17,849 7 18,353
Total other instructional
programs 139,041 140,231 (1,190) 181,238
Special programs -
Salaries 2,595 53,925 {51,330) 82,431
Travel - - 298 (298) 3,718
Materials and supplies ~ - 1,606 (1,606) 16,426
Miscellaneous expenditures 2,000 2,000 - - 4,144
Employee benefits 163 10,129 (9,966) 14,169
Total special programs 4,758 67,958 (63,200) 120,888
(Continued)



EXHIBIT E-10
(Continued)
IBERIA PARISH SCHOOL BOARD
SPECIAL REVENUE FUNDS
OTHER SPECIAL FUNDS

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 1IN FUND
BALANCES - BUDGET (GAAP BASIS) AND ACTUAL

For the Year Ended June 30, 1996
With Comparative Actual Amounts for the Year Ended June 30, 1995

_ 1996 1995
Variance
Favorable
Budget Actual (Unfavorable) Actual
Adult and continuing
education programs -
Salaries S 36,280 5 25,744 S 10,536 S 30,809
Travel 1,150 494 656 300
Materials and supplies 5,287 5,957 {(670) 6,940
Employee benefits 5,600 5,343 257 5,508
Total adult and
continuing
education programs 48,317  __ 37,538 10,779 43,558
Total instruction 272,288 316,747 (44 ,459) 421,095
Capital outlay 4,207 4,207 - - - =
Total expenditures 276,485 320,954 (44,459) 421,095
Excess of revenues over
expenditures 7,399 6,086 (1,313) g,778 ,
OTHER FINANCING (USES)
Operating transfers (out) {7,399) (6,086) 1,313 {8,778)
Total other financing
{(uses) {7,399) (6 ,086) 1,313 (B,778)
Excess of revenues over
expenditures and other uses § - -~ S - - - -
Fund balance, beginning - - -~
Fund balance, ending $ - - 5 - -

See Notes to Financial Statements,




TBERIA PARISH
DEBRT SERVICE FUNDS

COMBINING

SCHOOL

Junte 30, 1996

With Comparative Totals for June 30,

Bond
Retirement
After 1985
ASSETS
Cash $ 375,820
investments 1,371,118
Receivables 20,939
Total assets $1,767 877
LIABILITIES AND FUND BALANCE
Fund Balance
Reserved:
Debt service 1,767,877
Unreserved:
Undesignated -z
Total fund balance 1,767,877
Total liabilities and fund balance $1,767,877

See Notes to Financial Statements.

Sales Tax
Bonds

$ 151,668

$ 151,668

$ 151,668

151,668

$ 151,668

BOARD

BALANCE SHEET

Sales Tax
Bond
Reserve

1995

$ 657,315

$ 657,315

$ 657,315

657,315

$ 657,315

EXHIBIT F-1

Totals

1996 1995
$1,184,803 $1,450,552
1,371,118 1,819,504
20,939 60, B4Lb6
$2,.576,860 $3,330,902
$2,5676,860 $3,330,902
2,576,860 3,330,902
$2,576,860 $3,330,902




EXHIBIT F-2

IBERTA PARISH SCHOOL BOARD
DEBT SERVICE FUNDS

COMBINING STATEMENT QOF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE

For the Year Ended June 30, 19296
With Comparative Totals for the Year Ended June 30, 18395

Totals
Bond Sales Tax
Retirement Sales Tax Bond
After 1985 Bonds Reserve 1996 1995
REVENUES
Local sourcges:
Taxes -
Ad valorem $ 3,812,132 $ ~ - 3 - - $ 3,812,132 $ 4,378,838
Sales and use - - 595,044 - - 595,044 651,621
[nterest earnings 33,708 3,412 - - 37,120 136,676
Total revenues 3,845,840 598,456 - - 4,444,296 2,167,135
EXPENDITURES
Support services:
General administration 332,755 1,160 .- 333,915 332,935
Delxt service:
Principal retirement 2,155,000 320,000 -- 2,475,000 2,250,000
Interest and bank charges 2,001,860 294,593 - - 2,296,453 2,547,135
Total expenditures 4,489,615 615,753 - - 5.105,368 5,130,070
Excess (deficiency) of
revenues over expenditures (643,775) (17,297) - - {661, 072) 37,065
OTHER FINANCING SOURCES (USES)
Operating transfer (out) -- (46,485) - - (46,485) --
Proceeds of refunding bonds - 5,712,730 - - 5,712 730 - -
Payment to refunded bond escrow
agent - - {5,712,730) - - (5,712,730) - -
Total other financing (uses) -- {46,485) - - (46,485) - -
Excess (deficiency) of
revenues and other sources over
expenditures and other uses (643,775) (63,782) - - (707,557) 37,065
Fund balance, beginning 2,411,652 215,450 703,800 3,330,902 3,293,837
Reduction in reguired reserve - - ~- (46,485) (46,485) i
Fund balance, ending $ 1,767,877 $ 151,668 $ 657,315 $ 2,576,860 $ 3,330,902

See Notes to Financial Statements.
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IBERIA PARISH SCHOOL BOARD

DEBT SERVICE FUNDS
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BOND RETIREMENT APFTER 1985 FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES - BUDGET (GAARP BASIS) AND ACTUAL

For the Year Ended June 30,

1996

EXHIBIT F-3

With Comparative Actual Amounts for the Year Ended June 30, 1995
1996 1985
Variance
Favorable
Budget Actual {(Unfavorable) Actual
REVENUES
Local sources:
Taxes -
Ad valorem 53,762,790 53,812,132 S 49,342 54,378,838
Interest earnings 121,000 33,708 (87,292) 133,779
Total revenues 3,883,790 3,845,840 (37,950} 4,512,617
EXPENDITURES
Support services:
General administration -
Acssesgor’'s fees 206,805 193,102 13,703 178,679
Sheriff’'s fee - - ~ - -~ 14,098
Pension fund 139,523 139,523 - - 139,523
Audit services 130 130 - - 130
Total support
services 346,458 332,755 13,703 332,430
Debt service:
Principal retirement 2,155,000 2,155,000 - 1,995,000
Interest and bank
charges ' 2,001,860 2,001,860 - - 2,143,402
Total debt service 4,156,860 4,156,860 - - 4,138,402
Total expenditures 4,503,318 4,489,615 13,703 4,470,832
Excegs {(deficiency) of
revenues over
expenditures $ (619,528) (643,775) 5 (24,247) 41,785
Fund balance, beginning 2,411,652 2,350,301
Residual equity transfer
in - - 19,566

Fund balance, ending $1,767,877

See Notes to Financial Statements.

52,411,652




EXHIBIT F-4
IBERIA PARISH SCHOOQOL BOARD
DEBT SERVICE FUNDS
BOND RETIREMENT BEFORE 1986 FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL

Foxr the Year Ended June 30, 1996
With Comparative Actual Amounts for the Year Ended June 30, 1995

1996 1995
Variance
Favorable
Budget Actual {(Unfavorable) Actual
REVENUES
Local sources:
Interest earnings S -~ 5 - - S - - S 888
Total revenues - - - - - - 888
EXPENDITURES
Support services:
General administration -
Audit services - = -~ - ~ - 65
Debt service:
Principal retirement - - - - - - 5,000
Interest and bank
charges - - - - - - 302
Total debt service -~ - - - - = 5,302
Total expenditures - - -~ - - 5,367
(Deficiency) of revenues
over expenditures s - - ~ S — - (4,479)
Fund balance, beginning - - 24,045
Residual eguity transfer
{out) - - (19,566)
Fund balance, ending 5 - - 5 — -

See Notes to Financial Statements.




EXHIBIT F-5

IBERIA PARISH SCHOOL BOARD
DEBT SERVICE FUNDS

SALES TAX BONDS FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 1IN
FUND BALANCES - BUDGET (GAAP BASI1S) AND ACTUAL

For the Year Ended June 30, 1996

With Comparative Actual Amounts for the Year Ended June 30, 1995
1996 1995
Variance
Favorable
Budaget Actual {(Unfavorable) Actual
REVENUES
Local sources:
Taxes -
Sales and use 507,513 S 595,044 S 87,531 S 651,621
Interest earnings 3,700 3,412 (288) 2,009
Total revenues 511,213 598,456 B7,243 653,630
EXPENDITURES
Support services:
General administration -
Audit services 1,200 1,160 40 440
Debt service:
Principal retirement 320,000 320,000 ~ - 250, 000
Interest and bhank
charges 300,280 294,583 5,687 403,431
Total debt service 620,280 614,593 5,687 653,431
Total expenditures 621,480 615,753 5,727 653,871
(Deficiency) of revenues
over expenditures (110,267) (17,297) 92,970 (241)
OTHER FINANCING SOURCES
{(USES)
Operating transfers
{out) - - (46 ,485) (46,485) - -
Proceeds of refunding
bonds - - 5,712,730 5,712,730 - -
Payment to refunded bond
escrow agent - - (5,712,730} (6,712,730) - -
Total other financing
(uses) ~ - (46,485) (46,485) - -
(Deficiency) of revenues
and other sources over
expenditures and other
uses S (110,267) (63,782) & 46,485 (241)
Fund balance, beginning 215,450 215,691
Fund balance, ending S 151,668 S 215,450

See Notes to Financial Statements.
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Parishwide

CAPITAL PROJECTS FUND

Construction

Fund

The Parishwide Construction Fund was established to account for proceeds
from the issuance of Parishwide General Obligation School Bonds amounting
to $15,000,000 in 1986, $15,000,000 in 1987, $9,000,000 in 1988, and
$3,500,000 in 1989. These bonds were approved for issuance 1in 1985. Of
the proceeds, 534,600,000 is dedicated to constructing and acguiring those
school system improvements and facilities described in the Capital Outlay
Program, adopted by the Iberia Parish School Board on September 19, 1985
and $7,%00,000 is dedicated to rebuilding and repairing roofs,
waterproofing, painting, and providing major electrical improvements for

existing schools.



EXHIBIT G-1

IBERIA PARISH SCHOOL BOARD
CAPITAL PROJECTS FUND
PARISHWIDE CONSTRUCTION FUND

BALANCE SHEET
June 30, 1996 AND 1995

1996 1995
ASSETS
Cash and cash equivalents S 316,363 S 296,833
Investments 1,532,571 2,412,612
Receivables 23,485 21,492
Total assets 231,872,419 S 2,730,937
LIABILITIES AND FUND BALANCE
Liakilities
Accounts payable S 13,828 S 32,209
Retainages pavyable 69,412 250
Total liabkbilities 83,240 32,459
Fund RBalance
Reserved:
Contracts 313,736 323,930
Unreserved:
Designated 1,164,519 2,333,402
Undesignated 310,924 41,146
Total fund balance 1,789,179 2,698,478
Total liabilities and fund
balance $ 1,872,419 $ 2,730,937

See Notes to Financial Statements.
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EXHIBIT G-2
IBERIA PARISH SCHOOL BOARD
CAPITAL PROJECTS FUND
PARISHWIDE CONSTRUCTION FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 1IN
FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL

For the Year Ended June 30, 1996

With Comparative Actual Amounts for Year Ended June 30, 1995
1996 1995
variance
: Favorable
Budget Actual (Unfavorable) Actual
REVENUES
Local sources:
Interest earnings 5 130,000 S 241,662 S 111,662 S 195, 059
Miscellaneous 181,200 181,200 - - ~ =
Total revenues 311,200 422,862 111,662 195, 059
EXPENDITURES
Support services:
General administration -
Audit services - - ~ ~ - 1,710
Business services -
Technical services - - - - ~ - 76
Total support
services - - - - - - 1, 786
Capital outlay 2,634,948 1,332,161 1,302,787 2,015,111
Total expenditures 2,634,948 1,332,161 1,302,787 2,016,897
(Deficiency) of revenues
over expenditures §(2,323,74B) (909, 299) S 1,414,449 (1,821,838)
Fund balance, beginning 2,698,478 4,520,316
Fund balance, ending S 1,789,179 £=2,698,4?B

See Notes to Financial Statements.
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AGENCY FUNDS

School Activity
Fund - The School Activity Fund accounts for monies generated by the individual
schools of the parish, and the organizations within the schools. The
school activity accounts are under the supervision of the School Board.
However, they belong to the individual schools or their student bodies and
are not available for uge by the School Board.

Sales Tax
Collection

Fung - The sales Tax Collection Fund accounts for the collection and distribution
of sales and use taxes levied by the governmental entities within Iberia
Parish. These sales taxes are collected and distributed by the 1Iberia

Parish School Board.

Sales Tax
Clearing
Fund - The Sales Tax Clearing Fund accounts for the collection and distribution
of taxes levied in connection with sales and use tax audits. These monies
are collected and distributed by the Tberia Parish School Board.

Employee Deferred
Compensation
Plan - To account for income deferred by employees participating in the School
Board’'s deferred compensation plan. Amounts are withheld from employee
paychecks and remitted to the plan administrator to invest until the
appropriate time when benefits are paid.




EXHIBIT H-1

IBERIA PARISH SCHOOL BOARD
AGENCY FUNDS

COMBINING BALANCE SHEET
June 30, 1896
With Comparative Totals for June 30, 1985

Totals
Employee
Sales Tax Sales Tax Deferred
School Collection Clearing Compensation
Activity Fund Fund Plan 1996 1995
ASSENS
Cash and cash
equivalents $ 783,656 $ 2,628 $ 164,332 $ - - $ 950,616 $ 916,299
Investments 158,317 - - - - 355,041 513,358 450,605
Total assets $ 941,973 $ 2,628 $ 164,332 $ 355,041 $ 1,463,974 $ 1,366,904
LIABILITIES
AND FUND EALANCE
Liabilities:
Deposits due
other funds ¥ - - $ 1,462 $ 45 ,B43 $ - $ 47,305 3 12,079
Deposits due
empl oyees - - - - - - 355,041 355,041 260,780
Deposits due
others 941,973 1,166 118,489 - - 1,061,628 1,094,045
Total
liabilities 941,973 2,628 164,352 355,041 1,463,974 1,366,904
Fund Balance . - - - - -- - - - -
Total
liabilities
and fund
balance $ 941,973 % 2, 628 $ 164,332 $ 355,041 $ 1,463,974 $ 1,366,904

See Notes to Financlal Statements.




IBERIA PARISH

SCHOOL,

S5CHEDULE OF CHANGES 1IN
For the Year Ended June 30,

SCHOOL

Anderson Street Middle School
Avery Island Elementary School
Bank Avenue Elementary School
Belle Place Middle School
Canal Street Elementary School
Center Street Elementary School
Coteau Elementary School
Dagpit Elementary School
Delcambre Elementary School
Delcambre High School
Dodson Street Elementary School
Grand Marais Elementary School
Hopkins Street Elementary School
Iberia Middle School
Iberia Parish Career Campus
Jeanerette Elementary School
Jeanerette Middle School
Jeanerette Senior High School
Johnston Street Elementary
School
Lee Street Elementary School
Live Qak Elementary School
Loreauville Elementary School
Loreauville High School

Magnolia Elementary School
New Iberia Freshman High School

New Iberia Senior High School

North Lewls Street Elementary

North Street Elementary School

Park Elementary School

Peeblegs Elementary School

Pesgon Addition Elementary
School

5t. Charles Elementary

Sugsarland Elementary School

Total

See Notes to Financial Statements.

Beginning
Balance

SCHOOL: BOARD
ACTIVITY AGENCY FUNDS

Additions

DEPOSIT BALANCES
1996

S

40,918
15,276
17,808
62,497

4,638
39,330
37,620
32,670
27,432
51,814
42,028
11,387

9,068
27,454
19,815
12,952
17,965
45,836

3,206
13,006
34,958
64,255
15, 938
62,996

152, 995
39,383

8,453

6,638
13,063

20,355
24,925
18,818

67,441
23,454
22,469
126,112
1,132
99,600
134,488
114,981
76,171
223,009
98, 224
44,455
17,180
100,109
45,966
22,091
45,335
185,577

14,773
22,696
14,779
65, 052
230,093
80,097
185, 432
822,111
102,434
38,524
41,624
42,550

477,677
14,350

5

995,497

$3,237,504

- 79 -

EXHIBIT H-2%*

Ending

Deductions Balance
S 71,720 36,639
25,560 13,170
26,194 14,083
147,984 40,625
3,431 2,339
90,810 48,120
133,315 38,793
120,379 27,272
63,614 39,989
204,124 70,699
94,769 45,483
45,768 10,074
15,428 10,820
102,311 25,252
4% ,780 20,001
22,237 12,806
52,390 10,910
188,479 42,934
14,559 3,420
24,983 10,719
12,617 2,162
65,357 34,653
242,940 51,408
84,796 11,239
192,111 56,317
851,708 123,398
92,212 19,605
38,147 8,830
36,822 11,440
45,254 10, 359
4% ,898 22,134
17,973 21,302
71,358 14,978
$3,291,028 941,973




EXHIBIT H-3%*

IBERIA PARISH S5CHOOIL BOARD
SALES TAX COLLECTION FUND

SCHEDULE OF (CHANGES IN DEPOSIT BALANCES
For the Year Ended June 30, 1996

Deposit balance, beginning $ 1,893
Additions:
Sales tax collections $25,643,610
Transfers from sales tax clearing fund 21,447
Interest earnings 31,575
Total additions 25,696,632
Total beginning balance and additions 25,698,525

Reductions:
Transfer to -
General Fund:

Cales tax 11,503,704
Sales tax administrative allowance 76,448
Utilities Fund 2,059,632
Sales Tax Bond Fund 595,044
Municipalities:

Iberia Parish Councail 3,788,998
City of New Iberia 6,982,877
City of Jeanerette 521,953
Town of Delcambre 81,603
Town of Loreauville 85,638

Total reductions 25,695 897

Deposit balance, ending S 2,628

See Notes to Financial Statements.




IBERIA

PARISH SCHOOL

SALES TAX

CLEARING FUND

BOARD

SCHEDULE OF CHANGES IN DEPOSIT BALANCES
For the Year Ended June 30,

Deposit balance, beginning

Additions:
Sales tax collections
Interest earnings

Total additions

Total beginning balance and additions

Reduiictions:
Transfer to -

Sales tax collection fund

Ol.her reductions -

Bank charges
Other

Total reductions

Deposit balance, ending

See

Notes to Financial Statements.

81

1996

98,777
7,394

21,447

&7
29,058

EXHIRIT H-4%*

108,734

106,171

214,905

50,573

164, 332




EXHIBIT H-5%*
IBERIA PARISH SCHOOL BOARD
EMPLOYEE DEFERRED COMPENSATION PLAN

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
For the Year Ended June 30, 1996

Balance, Balance,
ASSETS Beqlnning Additions Deductions Fnding
Investment in deferred
compensation plan assets, at
market 5 260,780 S 107,935 5 13,674 S 355,041
LIABILITIES
Deposits due to employees S 260,780 S 107,935 S 13,674 $ 355,041

See Notes to Financial Statements.




GENERAL FIXED ASSETS ACCOUNT GROUP

To account for fixed assets of the School Board.




EXHIBIT I-1
IBERIA PARISH SCHOOL BOARD

STATEMENTS OF GENERAL FIXED ASSETS
June 30, 1996
With Comparative Totals for June 30, 1995

1926 1995

General fixed assets:
Land $ 2,183,764 S 2,183,764
Land improvements 526,087 483,874
Buildings 62,053,447 62,053,447
Building improvement.s 7,356,143 4,762,910
Furniture and eguipment 9,244,202 8,761,247
Construction in process 710,040 2,500
Total general fixed assets $82,073,683 £78,247,742
Investment in general fixed assets $82,073,683 578,247,742

See Notes to Financial Statements.




GENERAL LONG-TERM DEBT ACCOUNT GROUP

To account for ummatured prancipal amounts on general long-term obligations expected
to be financed from governmental funds.



AMOUNT AVAILAELE AND T0O
BE PROVIDED FOR PAYMENT
OF LONG-TERM DEBT

Amount available in debt
service funds

Amount to be provided
for retirement of
gencral long-term debt
from:

Ad valorem taxes

Sales taxes

Excess annual
revenues

Total availsble and
to be provided

GENERAL LONG-TERM
DEBT PAYABLE

Due within one year:
Bonds payable

Due after one year:
Bonds payable
Accrued compensated
absences
Worker’s Corpensation
benefits

Total general
long-term debt

With Comparative Totals foxr June 30,

IBERIA PARISH SCHOOL BOARD

STATEMENT OF GENERAL
June 30,

LONG-TERM DERBT

1956

General
Obligation
Bonds

$ 1,767,877

33,527,123

$35, 295, 000

$ 2,320,000

32,975,000

- -

$35,295,000

See Notes to Financial Statements.

Sales Tax
Bonds

$ 808,985

4,196,017

- A

$_>,005,000

3 360,000

4,645,000

- A

$ 5,005,000

Accrued
Compensated
Absences_

- =

- =

2,061,611

$ 2,069,411

2,061,411

- =
o —

$ 2,061,411

EXHIBIT J-1

1995
Totals
Worker’s
Compensation
Benefits 1996 1995
+ - % 2,576,860 $ 3,330,902
-- 33,527,123 35,038,348
.- 4,196,017 4,030,750
168,390 2,229,801 2,160,170
$ 168,390 $42,529,801 $44,560,170
-~ $ 2,680,000 $ 2,425,000
-- 37,620,000 39,975,000
-- 2,061,411 1,942,052
168,3%0 168, 390 218.118
% 168,392 $42,529,801 §ﬁ4,560,170




COMPLIANCE AND OTHER GRANT INFORMATION
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{ RTLeEED PUuBLIC AGGCOUNTANT

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL

STRUCTURE BASED ON AN AUDIT OF GENERAL PURPOSE

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Iberia Parish School Board
New Iberia, Loulsgiana

We have audited the general purpose, combining, individual fund and
account group financial statements of the Iberia Parish School Board, as
of and for the year ended June 30, 1996, and have issued our report
thereon dated December 10, 1956.

We conducted our audit in accordance with generally accepted auditing
standards; Government Auditing Standards, issued by the Comptroller
General of the United States; and the provisions of Office of Management
and Budget (OMB) Circular A-128, Audits of State and Local Governments,
Thogse gtandards and OMB Circular A-128 require that we plan and perform
the audit to obtain reasonable assurance about whether the general
purpose financial statements are free of material misstatement.

The management of the Iberia Parish School Board is respongsible for
establishing and maintaining an internal control structure. In
fulfilling this respongibility, estimates and judgments by management are
required Lo assess the expected benefits and related costs of internal
control structure policies and procedures. The objectives of an internal
control structure are to provide management with reasonable, but not
absolute, assurance that assets are safeguarded against 1loss from
unauthorized use or disposition, and that transactions are executed 1in
accordance with management'’s authorization and recorded properly to
permit the preparation of general purpose financial statements in
accordance with generally accepted accounting principles. Because of
inherent limitations in any 1internal control structure, errors or
irregularities may nevertheless occur and not be detected. Also,
projection of any evaluation of the structure to future perieds 1is
subject to the risk that procedures wmay become i1nadequate because of
changes 1n conditions or that the effectiveness of the design and
operation of policies and procedures may deteriorate.

In planning and performing our audit of the financial statements of the
Iberia Parish School Beard, for the year ended June 30, 1996, we obtained
an understanding of the intexrnal control structure. With respect to the
internal control structure, we obtained an understanding of the design
of relevant policies and procedures and whether they have been placed in
operation, and we assessed control risk in order to determine our
auditing procedures for the purpose of expressing our opinion on the
financial statements and not to provide an opinion on the internal

control structure. Accordingly, we do not express such an opinion.
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Our consideration of the internal control structure would not necessarily disclose all

matters in the internal control structure that might be material weaknesses under
standards eslablished by the American Institute of Certified Public Accountants. A

material weakness is a reportable condition in which the design or operation of one or
more of the internal control structure elements does not reduce to a relatively low
level the risk that errors and irregularities in amounts that would be material in
relation to the general purpose financial statements being audited may occur and not
be detected within a timely period by employees in the normal course of performing
their assigned functions. We noted no matters involving the internal control structure
and its operation that we consider to be material weaknesses as defined above.

However, we noted certain matters involving the internal control structure and its
operation that we have reported to the management of the Iberia Parish School Board in
a separate letter dated December 10, 1996.

This report is intended for the information of management, the Iberia Parish School
Board and the Legislative Auditor. However, this report 1s a matter of public record
and 1ts distribution is not liwmited.
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INDEPENDENT AUDITOR'S REPORT ON THE INTERNAL
CONTROL STRUCTURE USED IN ADMINISTERING
FEDERAL PFINANCIAL ASSISTANCE PROGRAMS

To the Iberia Parish School Board
New Iberia, Loulsiana

We have audited the general purpose, combining, individual fund and
account group financial statements of the Iberia Parish School Board, as
of and for the vyear ended June 30, 1996, and have issued our report
thereon dated December 10, 1996. We have also audited the Iberia Parish
School Board's compliance with reguirements applicable to major federal
financial assistance programs and have issued our report thereon dated

December 10, 1996,

We conducted our audits in accordance with generally accepted auditing
standards; Government Auditing Standards, issued by the Comptroller
General of the United States; and Office of Management and Budget (OMB)
Circular A-128, Audits Of State And Local Governments. Those standards
and OMB Circular A-128 reqguire that we plan and perform the audits to

obtain reasonable assurance about whether the general purpose financial
statements are free of material misstatement and about whether the Iberia

Parish Schocl Board complied with laws and regulations, noncompliance
with which would be material to a major federal financial assistance

program.

In planning and performing ocur audits for the year ended June 30, 1996,
we considered the intexrnal control structure of the Iberia Parish School
Board 1n order to determine our auditing procedures for the purpose of
expressing our opinions on the Iberia Parish School Board’s general
purpose financial statements, and on the compliance of the l1beria Parish
School Board with regquirements applicable to major programs and to report
on the internal control structure in accordance with OMB Circular A-128.
This report addresses our consideration of internal control structure
policies and procedures relevant to compliance with reguirements
applicable to federal financial assistance programs. We have addressed
internal control structure policies and procedures relevant to our audit
of the general purpose financial statements in a separate report dated
December 10, 1996.

The management of the Iberia Parish Schocl Board is responsible for
establishing and maintaining an internal control structure. In fulfilling
this responsibility, estimates and judgments by management are required
to assess the expected benefits and related costs of internal control
structure policies and procedures. The objectives of an internal control
structure are to provide management with reasonable, but not absolute,
assurance that assets are safeguarded against loss from unauthorized use
or disposition, that transactions are executed in accordance with
management ‘s authorization and recorded properly to permit the
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preparation of general purpose financial statements in accordance withgenerally
accepted accounting principles, and that federal financial assistance programs are

managed 1in compliance with applicable laws and regulations. Because of inherent
limitations in any internal control structure, errors, irregularities, or instances of
noncompliance may nevertheless occur and not be detected. Also, projection of any
evaluation of the structure to future periods is subject to the risk that procedures
may become inadeqguate because of changes in conditions or that the effectiveness of the
design and operation of policies and procedures may deteriorate.

For the purpose of this report, we have classified the significant internal control
structure policies and procedures used in administering federal financial assistance

programs in the following categories:

Generxal Requirements
Political activity
Davig-Bacon Act
Civil rights
Cash management
Federal financial reports
Allowable costs/cost principles
Dru¢-free workplace Act
Administrative requirements

Specific Reguirements
Types of services allowed or unallowed
Eligibility
Matching, level of effort or earmarking
Reporting
Claims for advances and reimbursements

For all of the internal control structure categories listed above, we obtained an
understanding of the design of relevant policies and procedures and determined whether
they have been placed in operation, and we assessed control risk.

During the year ended June 30, 1996, the lberia Parish School Board expended 95% of its
total federal financial assistance under the following major federal financial
assistance programs:

U.5. Department. of Education
ESER Title T
Special Education

U.S. Pepartment of Agriculture
National School Lunch and School Milk Program
UsSDA Commodities

U.S5. Department of Emergency Management Assistance
Disaster Relief

We performed tests of contrels, as required by OMB Circular A-128, to evaluate the
effectiveness of the design and operation of internal control structure policies and
procedures that we considered relevant to preventing or detecting material
noncompliance with specific reguirements, general reguirements, and requirements
governing claims for advances and reimbursements and amounts claimed or used for
matching that are applicable to each of the Iberia Parish School Board’s major federal
financial assistance programsg, which are identified in the accompanying Schedule of
Federal Financial Assistance. Our procedures were lesg in scope than would be
necegssary to render an opinion on these internal control structure policies and
procedures. Accordingly, we do not express such an opinion.




Our consideration of the internal control structure policies and procedures used 1in
administering federal financial asgistance would not necessarily disclose all matters
in the internal contrel strucutre that might constitute material weaknesses under

standards established by the American Institute of Certified Public Accountants. A
material weakness is a reportable condition in which the design or operation of one or
more of the internal control structure elements does not reduce to a relatively low
leviel the risk that noncompliance with laws and regulations that would be material to

a federal financial assistance program may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions. We
noted no matters involving the internal control structure and its operations that we
conglder to be material weaknesses as defined above.

However, we noted certain matters involving the internal control structure and its
operation that we have reported to the management of the Iberia Parish School Board in
a separate letter dated December 10, 1996.

This report is intended for the information of management, the Iberia Parish School
Board and the Legislative Auditor. However, this report i1s a matter of public record
and its distribution is not limited.
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE
BASED ON AN AUDIT OF GENERAL PURPOSE
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Iberia Parish School Board
New Iberia, Loulsiana

We have audited the general purpose, combining, individual fund and
account group financial statements of the Iberia Parish School Board, as
of and for the year ended June 30, 1996, and have 1issued our report
thereon dated December 10, 199§.

We conducted our audit in accordance with generally accepted auditing
standards; Government Auditing Standards, 1s8sued by the Comptroller
General of the United States; and the provisions of Office of Management
and Budget (OMB) Circular A-128, Audits of State and Local Governments.
Those standards and OMB Circular A-128 require that we plan and perform
the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.

Compliance with laws, regqulations, contracts, and grants applicable to
the Iberia Parish School Board is the responsibility of the Iberia Parish
School Board’s management. As part of obtaining reasonable assurance

about whether the financial statements are free of material misstatement,
we performed tests of the School Board’s compliance with certain
provisions of laws, regulations, contracts, and grants. However, the
objective of our audit of the financial statements was not to provide an
opinion on overall compliance with such provisions. Accordingly, we do
not express such an opinion.

The results of our tests of compliance disclosed the following instance
of noncompliance that is required to be reported herein under Government
Auditing Standards for which the ultimate resolution cannot presently be
determined. Accordingly, no provision for any liability that may result
has been recognized in the Iberia Parish School Board’s 1396 financial
statements.

Salaries

Finding:

The 1beria Parish School Beoard pays its teachers and other nine- and ten-
month employees who were employed before July 1, 1979 on a 12-month basis
beginning July 1 and ending June 30. Because the employee services do
not begin until late August, this procedure results in advance payments
of salaries during July and August.
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In several opinions, the Louisiana Attorney General has ruled that paying an employee
prior to the completion of a pay period (or the rendering of services) 1s considered

to be a donation. Article VII, Section 14 of the 1974 Louisiana Constitution prohibits
the donation of funds, credit, property, or things of value of the state or any
political subdivision.

Recommendation:

The School Board should not pay any employees in advance of when the services are
actually performed.

Response:

The Iberia Parish School Board through the process of attrition 18 reducing the amount
of employees paid in advance of services. We began the process of elimination through
attrition July 1, 1979 and have continued this process since. The policy resolves that
all persons who come into the employment of the Iberia Parish School Board whether new
employees or those returning in the payroll gystem due to general leaves or for other
reasons, will receive their first pay check on September 30 for the year employed.

We considered this material instance of noncompliance in forming our opinion on whether
the Iberia Parish School Board 1996 general purpose financial statements are presented
fairly, in all material respects, in conformity with generally accepted accounting
principles, and this report does not affect our report dated December 10, 1996 on those
general purpose financial statements.

This report 1is intended for the information of the Iberia Parish 8chool Board,
management and the Legislative Auditor. However, this report is a matter of public
record and its digstribution is not limited.
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE
WITH THE GENERAL REQUIREMENTS APPLICABLE TO
FEDERAL FINANCIAL ASSISTANCE PROGRAMS

To the Iberia Parish School Board
New Iberia, Louisiana

We have audited the general purpose, combining, individual fund and
account group financial statements of the Iberia Parish School Board, as
of and for the year ended June 30, 1996, and have 1issued our report
thereon dated December 10, 1996,

We have applied procedures to test the Iberia Parish School Board's
compliance with the following requirements applicable to its federal
financial assistance programs, which are identified in the Schedule of
Federal Financial Assistance, for the year ended June 30, 1996:

Political activity

Davis-Bacaon Act

Civil rights

Cagh management

Federal financial reports
Allowable costs/cost principles
Drug-free workplace
Administrative reguirements

Our procedures were limited to the applicable procedures desgcribed in the
Office of Management and Budget’s Compliance Supplement for Single Audits
of State and Local Governments. Our procedures were substantially less
in scope than an audit, the objective of which is the expression of an
opinion on the 1Iberia Parish School Board's compliance with the
requlirements listed in the preceding paragraph. Accordingly, we do not
express such an opinion.

With respect to the items tested, the results of those procedures
disclosed no material instances of noncompliance with the requirements
listed in the second paragraph of this report. With respect to items not
tested, nothing came to our attention that caused us to believe that the
Iberia Parish School Board had not complied, in all material respects,
with those reguirements. Also, the results of our procedures did not
disclose any immaterial instances of noncompliance with those
requlrements.
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This report is intended for the information of management, the Iberia Parish School
Board and the Legislative Auditor. However, this report is a matter of public record
and its distribution is not limited.
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New Iberia, Loulsiana
December 10, 1996
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH
SPECIFIC REQUIREMENTS APPILICABLE TO MAJOR
FEDERAIL FINANCIAL ASSISTANCE PROGRAMS

To the Iberia Parish School Board
New Iberia, Louisgiana

We have audited the general purpose, combining, individual fund and
account group financial statements of the Iberia Parish School Board, as
of and for the vyear ended June 30, 1996, and have issued our report
thereon dated December 10, 1996.

We have also audited lberia Parish School Board’'s compliance with the
reguirements governing types of services allowed or unallowed;
eligibility; matching, level of effort, or earmarking; reporting; claims

for advances and reimbursements; and amounts claimed or used for matching
that are applicable to each of its major federal financial assistance
programs, which are identified in the accompanying Schedule of Federal |
Financial Assistance, for the year ended June 30, 1996. The management |
of the Iberia Parish School Board is responsible for the Iberia Parish i
School Board'’'s compliance with those reguirements. Our responsibility

is to express an opinion on compliance with those requirements based on

our audit,
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In our opinion, the Iberia Parish School Board complied, in all material
respects, with the requirements governing types of services allowed or
unallowed; eligibility; matching, 1level of effort, or earmarking;
reporting; claimg for advances and reimburgementsg; and amounts claimed
or used for matching that are applicable to each of its major federal
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This report is intended for the information of management, the Iberia Parish School
Board and the Legislative Auditor. However, this report is a matter of public record

and its distribution is not limited.
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New Iberia, Louisiana
December 10, 1996
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE
WITH SPECIFIC REQUIREMENTS APPLICABLE
TO NONMAJOR FEDERAL FINANCIAL
ASSISTANCE PROGRAM TRANSACTIONS

To the Iberia Parish School Board
New Iberia, Loulsiana

We have audited the general purpose, combining, individual fund and
account group financial gtatementg of the Iberia Parish School Board, as
of and for the year ended June 30, 1996, and have issued our report

thereon dated Decembey 10, 1996.

In connection with our audit of the general purpose financial statements
of the Iberia Parish School Board, and with our consideration of the
Iberia Parish School Board’s control structure used to administer federal
financial assistance programsg, as required by Office of Management and
Budget (OMB) Circular A-128, Audits of State and Local Governments, we
selected certain transactions applicable to certain nonmajor federal
financial assistance programs for the year ended June 30, 1996. As
required by OMB Circular A-128, we have performed auditing procedures to
test compliance with the requirements governing types of services allowed
or unallowed, and eligibility that are applicable to those transactions.
Our procedures werxe substantially less in scope than an audit, the
objective of which is the expression of an opinion on the Iberia Parish
School Board’s compliance with these requirements. Accordingly, we do
not express such an opinion.

With respect to the items tested, the results of those procedures
disclosed no material instances of noncompliance with the reguirements
listed in the preceding paragraph. With respect to items not tested,
nothing came to our attention that caused us to believe that the 1beria
Parish School Board had not complied, in A&l1l material respects, with
those requirements. Also, the results of our procedures did not disclose
any i1mmaterial instances of noncompliance with those requirements.

This report is intended for the information of management, the Iberia

Parish School Board, and the Legislative Auditor. However, this report
is a matter of public record and its distribution is not limited,
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SUPPLEMENTAL INFORMATION SCHEDULES

Federally Agssisted
Programs - In accordance with the 8Single Audit Act of 1984 and Office of
Management and Budget Circular A-128, a schedule of federal
financial assistance is presented.

Compensation
Paid to Board
Members - The schedules of compensation paid to school board members are
presented in compliance with House Concurrent Resolution No. 54 of
the 1979 Session of the Louisiana Legislature.

- 103 -




Banuiuos)
T S2¥'S £90'6 | £EZ2—ELID—96
O89°c . oBS'L1 £EC—-ELID—GE
L2029 120°L0 12029 £EC—1ID—-G6 Vigl've JBPpo] fiueju] H—-1Rd ¥4I
0£Z'Z2 0EZ'2C 626'v% £EC—1ID—+6
0G62°2L 95L°¢L 961°28 H—£205—96—62 I L
2o’y 220'y ZZo'y 96, 0D JI-£20S5—S6—8Z y9l'b8 — OV AUIND9S DALIOUODT JO) UOllE2NDT
8rir'yS SYr'¥6 L6 9—E200—-96—82
06.'C1L 062'ECL 06LCL O/3 CT—E200—-6B8—82  LSlve A SliL ¥v3S83
2rL'ol rl'olL org'Ll dS—C—AV—96—062
606'901 6e6°'001 r49a=-11 8§—C—AV—96—82
Sva'l Sl c2L'9 3D G661 Bd—E£-AV—G6-82 GbO'v8 UOITeINDT [RUOIIEDOA
129 I26 129 Of0 G661 dS~C—AV—66—8TC
Zr2's 2¥2’'S 2¥e's Qf> G661 B8—2—-AV—GE—82
0¥l WwO'Zri 2404 A0 EC—dd—96
GO0S‘'ve S0G'¥Z 0BG 0¥l E2—~dd—S6 VELL'PE 1004501
£0¥ ‘206 £OF ‘206 »G8L°288 £C—1d—96 V2208 UOIBINDT 1B10adS &
66S'SeL 655'sel 000 D61 1 —£2-8C—N~96—Ad
296°L 295°% L8202 i —E£2—6C—N—G6—AA LLO'PE uwojieonp3 juelbiN
Sro‘egL'e 8¥0'981'E 281482 £Z—6£0—96
L1L'¥2S L12°¥2S FATA Y. 96 C/D £2-650—G6
825801 825801 1% PR~ P £Z—650—65
OL¥'yl OL¥r'yl ZZE'E0F 6 O/D E2—8CO—¥6
gS¥r2l 8S¥'LL eZr'Se 96AS 3D 0LO'P8 | 9l V383 .
6.6'LE 6.6°'LE Z.2'06 SEAd 3D
L20'epl LIO'OFL 000°GS L LRSS LGAT
g068°L §86°L 009's wes]l Joddng
0002 000'Z 0002 U0 xdUl | OOUSS
Yor'y Yo'y YeZ'8LL S6 —EH80013£001 £00'v IIA (UL — QUi 309{0.1d
6588 $ 6SE'RE OBL'0S $ ViN 2008 UoNEDND S LINPY luoleonps ©
Juawredad a1e1s aul ubnony passey
LUCIRONP3 Y] JO Wewedad 'sn
SIHNLKINIIXT QIZINDODTY LNNOWY HIGWNN LNVHD H38ANN UL NVHOOH HO LNVHD WH3034
HY3A LN3HHND INNIASY HVAMY V340

HVIA LNIHHND HO WVYHDOUd

9661 'Ot SUNM pIpUZ Jeas ay) O
SONVISISSV WIONVNID WH3IO34 40 I NA3RDS

EUESINOT "B1Jaq) moN
GHVCE TOOHOS HESKVL V35|

b3 LiIBHY3




=401 -

‘WweHoxd SOUBRSISSE [BIoURUl |REDS) JOIRW SOIOUNT

008'GY8 01 m 651 oL SOUBISISSY |BIQURY | [BISD S |RIOL

816651 2cL'665: 000°0SL LPO'bE 9y RiEesKd .

FIBISIES Y —:Emﬂhg

Aocuabiaw= |0 waluedan SN

S0 XeRLY BT jo Wwawpedad (elo]
95Z's 952'S 952's 8C—£20S—0FPr—G6—502
¥¥8'6 ¥e's *¥8'6 JC—EEL L ~OP—S6~CEL
085'22 OG22 085 22 DC—EFLI—0P—G6—S0C 0OST Li—9pZ 2L Vd.ir 10V
14 1% Y8L'y 2Ly 8C-E10S—0b—¥6—-G02Z diuspulred Buitrel] qop Ane 921104

Usikd Apue 18 syl uBnoay] passey
Qe 10 JUULIBda] 'S N

L0ZC9 LOZ'E9

SSOA RS
UBUNH pue ylieor JO wawpeda [ejot
L02'CY i02'c9 102'c9 2E0°CE weibo.ld |100yosalg SUo 4 Bujues uonEONPI O
?EHEB ummmm aul mm:nm“ passed
SSAS UAUNH
PUR YleoH 10 jJuausedag 'S N
SCv 8/2°E QS8 YEZ'S amlinouby 1O jualpedaq |BlOL
6£9'C.8'2 6£9'C8'2 PR ) mqmyay VIN SSG'0L weHoid xnm
100UTS PUB UauNnT I00UDS [BUOIIEN 5
gS8'S0r LiZ' 19T V/N VIN 0SS5 01 SANPOUNLIOD VESN » UOHENDT O
wawedad siels ayl ubnou) pessed
N LNMDY |0 Juswledad 'S M
i i
0L £E98 C 20l £98°C Lo IeNP 0 juaw Uedag 1B101
So5'e S95°'E VIN : 0Nl SSIALOH OLO PR i UL pJecg 0oude
UsiJed ojeAejeT a9y} ybnow] pessed
Ze2'98 2E2'98 Z68'2s A—£20L—-96—82
250'G1 2S0'S1 250°'G 1 96, O/D Q £20L—S6—-82  W/IN SI0Uyos seH Bnxg
A — L . o
SIAHNLKINIAXS OIZINDOO3Y LNNCONY HIGWNN LNYHED H3IGANN FTU L WYHEOHA HO LNVEHD WH3Q34
HV3A LNIGEND INNIAIY VMY va4o

dV3A LNIZEHND 80 NVHEOH

66t 'O auns NSDUT rea)l oul 20
KIENNLLNOD) IONVISISSY WIONVNIS WHIMEY <0 IANGIAHLS

BUBSINOT 'B1aQ| MaN
ddavol8 KOHOS HERVd vid3H|

» A LGS




EXHIBIT K-2%
IBERIA PARISH SCHOOL BOARD

SCHEDULE OF COMPENSATION PAID TO BOARD MEMBERS
For the Year Ended June 30, 1996

Compensation of the school board membersg is included in the general administrative
expenditures of the General Fund. In accordance with Louisiana Revised Statute 17:56,
the School Board members have elected the monthly payment method of compensation.
Undexr this method, the members of the School Board receive $550 per month, and the
president receives $650 per wmonth for performing the duties of his/her office.

The following is a schedule of compensation paid to each board member for the year
ended June 30, 1996:

Carl Brown S 6,600
Clara Carrier 6,600
Isabella Collins 6,600
Mary Davis 6,600
Ruth Fontenot 6,600
Kenric Fremin 6,600
Rita Holmes 6,600
Robbie LeRlanc 7,200
Bernard Lilssard 7,200
Kay Marcel 6,600
Jesse McDonald 6,600
Blaine Meche 6,600
Kenward Viator 6,600
Kearns Voorhies 6,600

Total S 93,600
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BROUSSARD, POCHE’, LEWIS & BREALIX

G RTHr e D PUBLIC ACCOUNTANTS

December 10, 1996

To the Iberia Parish School Board
New Iberia, Louisiana

During our audit of the general purpose, combining, individual fund
and account group financial statements of the Iberia Parish School
Board for the year ended June 30, 1996, we developed the attached
1tems which we believe merit your attention.

The comments and suggestions outlined on the following pages are being
presented for your consideration as ways 1n which operating procedures
may be improved. We will be happy to discuss in greater detail the
items presented. If you have any questions concerning these comments
and suggestions, or if we can be of further assistance, please contact
us at your convenilience,

We wish to express our appreciation for your cooperation during our
audit.
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hAcerued Liabilities

Finding:

During the past several audits, it was noted where the general ledger account
"Due to Teachers’ Retirement” has been overstated. The difference has been
accumulating over the past several years. The School Board has been made
aware of the differences. However, as of June 30, 1996, the differences have

not been rezolved.
Recommendation:

The Schocol Board should take measures to reconcile this account in a timely
fashion. The School Board should determine the cause of the differences and
take the necessary action to prevent these differences from occurring again.
Journal entries should be made to adjust this account to actual.

Response :

The Board will set up a procedure for reconciling all liability accounts in
particular payroll liability accounts that are automatically computer
generated on a monthly basis. The account “Due to Teachers' Retirement" will
be researched and if possible revamped to now be reconciled monthly along with
all others. The Board will confirm the actual amount which will need to be

adjusted and make the entry with the approval of the Director of Business &
Operations.

Interbank Transfers

Finding:

The School Board is in the habit of transferring monies between funds quite
frejquently during the month. During our audit for the fiscal year ended June
30, 1996, it became evident where the School Board had written approximately
twenty checks prior to year end but had not deposited the funds until after
yvear end.

Recommendation:

Measures should be taken to ensure that all interbank transfers are properly
recorded by the School Board. This should include verifying that checks
written by individual funds to other funds are being deposited in the payee’s
account in the game month in which the check is written.

Response

The habitual transfer of monies between funds during the month is not abnormal
nor incorrect especially when the stated transfer is really a reimbursement to
the General Fund from other funds for which salaries, benefits, or accounts
payvable are made by the General Fund and is to be reimbursed. There are
instzances whereby the check from the other funds to reimburse the General Fund
1s made on the last day of the month and yet not being able to be deposited
until the next wmonth. This particular incident 1s greatest at year end when
we are attempting to make all possible reiwmburgsements to the Generxral Fund to
close our books for the fiscal vyear.




