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INDEPENDENT AUD ITOR 'S REPORT 
ON THE FINANCIAL STATEMENTS 

Iberla Parish School Board 
New ~beria, Louisiana 

We have audited the accompanying general purpose financial statements and 
the con~bJning and ~ndividua] fund and account group financial statements 
of the Iberia Parish School Board as of June 30, 1996, and for the year 
then ended , as listed in the table of contents. These general purpose 
financial statements are the responsibility of the Iberia Parish School 
Board's management. Our responsibility is to express an opinion on these 
general purpose financial statements based on our audit . 

We conducted our audit in accordance with generally accepted auditing 
standards ; Government Auditing Standards, issued by the Comptroller 
General of the United States, as they pertain to the financial and 
compliance audits ; the Office of Management and Budget's Compliance 
Sunnlement for Single Audits of State and Local Governments; Circular A- 
128, A udits of Sta ~e and Local Governmen ts and Public Law 98-502, Sinqle 
Audit Act of 1984 . Those standards require that we plan and perform the 
audit to obtain reasonable assurance about whether the general purpose 
financial statements are free of material misstatement. An audit 
includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the general purpose financial statements . An audit also 
inc].udes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall general 
purpose financial statement presentation . We believe that our audit 
provides a reasonable basis for our opinion . 

]n our opinion , the general purpose financial statements referred to 
above present fairly, in all material respects, the financial position 
of the Iberia Parish School Board as of June 30, 1996, and the results 
of its operations for the year then ended, in conformity with generally 
accepted accounting principles . Also , in our opinion , the combining and 
individual fund and account group financial statements referred to above 
present fairly, in all material respects, the financial position of each 
of the individual funds and account groups of the Iberia Parish School 
Board as of June 30, 1996, and the ~esults of operations of such funds 
for the year then ended in conformity with generally accepted accounting 
principles. 
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ASSETS 
Cssh and cssh equivalents 
Investments 
Receivables 
Due from other funds 

Due from other governmenta[ units 
Inventory 
Other assets 
Fixed assets 

Amount avait~,bte in debt service 
funds 

Amount to be provided for retire~lc~t 
of genera[ tong-term debt 

1eta[ assets 

IBERIA PARISH SCHOOL BOARD 
COMBINED BALANCE SHEET - 

ALL FUND TYPES AND ACCOUNT GROUPS 

June 30, 1996 
With Comparative Totals for June 30, 1995 

Genera[ 

181,156 

385,156 

Special 
Revenue 

1,238,541 
542.711 

Debt 
Service 

$ 1,184,803 
1,371,118 

20.939 

Capita[ 
Projects 

$ 316,363 
1,532,571 

23,485 

LIABILITIES AND FUND EQUITY 
Liabitities 
Overdraft $ "" 
Accounts p~yabte 334,915 
Salaries payabte 4,529,439 
Accrued payrot[ Liabilities 1,423,387 

Due to other funds 
Due to other governmentaI units 
Deposits due employees 
Deposits due others 

Retainages payable 
Bonds payable 
Accrued con~ensated absences 
Worker's compensation benefits 

11,409 

97,795 

$ 98,161 
457,756 

1,806,097 
1,612 

total [iabitities 6,396,945 2,363,626 

Fund Equity 
Investment in genera[ fixed assets 

Fund ba|ance - 
Reserved: 
Sates taxes 
Debt service 
Inventory 
Contracts 
Long term receivabte 

Unreserved: 
Designated 
Undesignated 
Total fund equity 

Total [iabitities and fund equity 

1,860,813 

82,305 
85,000 

1,082,144 
8,970,303 
12,080,565 

472,823 
--  
8,240,794 

~ 256,328 

2,576,860 

_ 
2,576=860 

$ ~- 
13,828 

69,472 

83,240 

313,736 

1,164,519 
310,924 

1,789,179 

$18,477,510 $11,619,954 $ 2~ ,576,860 $ 1,872,419 

See Notes to FiZLancial Statements 
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FidJciary 
Fund Type _ 

Agency 
Fur~ds 

$ 950,616 $ 
513,358 

Genera 
Fixed 

Assets 

82,073,683 

$ 

47,305 

355,041 
1,061,628 

~ ,63,974 

82,073,683 

M 
Totats 
idum Or 

Generat 
Long-Term 
ob_t~ ations 1996 1995 

$ 

1,419,697 
542,711 
385,156 

82,073,683 

2,576,860 2,576,860 

$42,529,801 

$ 

39,952,941 

$160.614.201 

1,134,932 
479.127 

41,229~268 

$158,109,692 

1,430,274 

260,780 
1,094,045 

250 
42,400,000 
1,942,052 
218,11_8 

~ 29.80! 52,837=586 52,922,30_8 

82,073,683 

860,813 
576,860 
542,711 
396,041 
85,000 

2,719,486 
17,522,021 
107,776,615 

746,813 
330,902 
479,127 
323,930 
85,000 

4,551,114 
17,422,756 
105,187,384 
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REVENUES 
Local sources: 
Taxes - 
Ad valorem 
Sales an(I use 

Rentals, leases and 
royalties 

Tuition 
Interest e~rnings 
Food servi(:es 
Miscellaneous 

State source~;: 
Unrestricted 
grants-in-aid 
Restricted grants-in-aid 

Federal sources: 
Restricted grants-in-aid 

Total revenues 

EXPEND|TURES 
Instruction: 
Regular programs 
Special education 
Vocational education 

other instructional programs 
Special programs 
Adult and continuing 
education programs 

Support services: 
Pupi~ support 
Instructional staff 
support 
General administration 
School administration 

Business services 
Plant services 
student transportation 
services 
Central services 

Food 
Com~ nity services 

Debt service: 
Principal retirement 
Interest and bank charges 

Capital outlay 
Total exper~ditures 

BERIA PARISH SCHOOL BOARD 

COMBINED STATEMENT OF 
AND CHANGES IN FURD BALANCES 

REVENUES, EXPENDITURES 
- ALL GOVERNMENTAL FUND TYPES 

For the Year Ended June 30, 1996 
With Comparative Totals for the Year Ended June 30, 1995 

Special Debt 
General Revenue Service 

EXH]BIT B 

Totals 
)randum Only 

Capital 
Projects 1996 1995 

$ 2,272,446 $ -- $ 3,812,132 $ 
11,519,687 2,068,039 595,044 

85,496 

849,045 
079,142 

411,515 

39,741,354 
3,623,064 

1,599,138 
61,180,887 

23,823,735 
10,523,035 
1,389,790 

1,276,549 
(5,939) 

39,709 

2,2ex% t23 

1,919,146 
1,095,203 
3,212,324 

616,771 37,120 
621,837 -- 
4,759 -- 

241,662 

181,200 

$ 6,084,578 
14,182~770 

$ 6,651,058 
13,175,883 

85,496 33,108 

39,741,354 
4,165,560 

71,020 
707,972 
80,048 

140,231 
2,869,677 

37,538 

129,165 -- 

651,405 
4,996 333,915 
90.944 -- 

838,906 -- 
8,070,087 2,405,130 

4,617,823 
387,874 

548,931 
263,019 

--  740=385 
~ 024,700 

68 

4,194,760 

2,475,000 
2.296.453 
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1,332,161 
1,332,181 

23,894,755 
11,231,007 
1,469,838 

1,416,780 
2,863,738 

77,247 

828,235 
1,834,739 
638,610 
350,478 

38,694,666 
2,787,915 

9,347,117 
74,341,807 

22,769,131 
10,571,935 
1,300,580 

1,301,456 
2,394,029 

78,458 

2,413,288 2,256,180 

2,570,551 
1,434,114 
3,303,208 

838,906 
I0,475,217 

4,617,891 
387,874 

4,743,691 
263.019 

2,475,000 
2,296,453 

3 522 552 
80 295 189 

2,360,929 
1,307,628 
3,067,627 

740,493 
7,222,252 

4,314,065 
313,814 

4,532,374 
251,603 

2,250,000 
2,547,135 

4,416~929 
73,996,618 



BERIA PARISH SCHOOL BOARD 

COMBINED STATEMEN] OF 
AND CHANGES IN FUND BALANCES 

REVENUES, EXPENDITURES 
- ALL GOVERNMENTAL FUND TYPES 

For the Year Ended June 30, 1996 
With Comparative Tota[s for the Year Ended June 30, 1995 

Specia( Debt 
Generat Revenue Service 

Totats 
Memorandum Only 

EXHIBIt B 
(Cont(nued) 

Capftai 
Projects 1996 1995 

Excess (deficiency) of 
revenues over 

expenditures $ 156.187 L 223~959 $_. 6[66L 072 ) $-- (909,29_9) $(I, 19~ ) 

OIBER FINANCIAl SODRCES (USES) 
Operating transfers in 112,314 46,485 -- 
Operathlg transfers (out) -- (112,314) (46,485) 

Net proceeds of refunding 
bond s 
Payment to refunded escrow 
agent 

Totat other financing 
source% (uses) 

5,712,730 

I~ Z~,Z!L 730) 

I~2,314 __ ~65,829) __ (46,485) 

Excess (deficiency) of reverlues 
ar~ other sources over 
expend itures and other uses 268,501 158,130 

15B,799 
(158,799) 

5,712,730 

(5,71~ ) 

(909,299) (I,190,225) 

Fund balance, beginning 11,812,064 9,098,198 3,330,902 2,698,478 

Reduction in required reserve 

Fund balance, ending 

__ .~ 485) 

See Notes to Financia] Statements 

-  7 

26,939,642 

$ 345.189 

106,344 
(I06,344) 

345,189 

26,594,453 



BER]A PARISH SCHOOL BOARD 

COMBINED STATEMENT OF REVENUE, EXPENDITURES, 
AND CHANGES IN FUND BALANCES - BUDGET 

(GAAP BASIS) AND ACTUAL " ALL GOVERNMENTAL FUND TYPES 

For the Year Ended June 30, 1996 

General Special Revenue 

Budget Actual 

Variance Variance 
Favorabie Favorable 

~Unfavorabl~  Budget - Actual (Unfavorable) 
REVENUES 
Local sources: 
1axes: 
Ad vatorem $ 2,244,609 $ 2,272,446 $ 27,837 $ -- $ -- $ "" 
Sales and use 11,350,250 11,519,687 169,437 2,067,3B4 2,068,039 655 

Rentals, leases, and royalties 91,000 85,496 (5,504) 

Interest earnings 
Food services 
Miscellaneous 

State sources: 
Unrestricted grants-in-aid 
Restricted grants-in-aid 

Federal sources: 
Restricted grants-in-aid 

Total revenues 

EXPENDITURES 
Instruction: 
Regular programs 
Special eduzation 
Vocational education 

Other instructional programs 
Special programs 
Adult and continuing education 
programs 

Support services: 
Pupil support 
Instructional staff 
General administration 
School administration 

Business services 
Plant services 
Student transportation services 
Central services 

FoOd 
Community services 

Debt service: 
Principa[ retirement 
Interest and bank charges 
Transfer to Escrow Fund 

Capital outlaV 
Total expenditures 

804,834 
1,005,000 

403.620 

849,045 
1,079,142 

411.515 

44,211 
74,142 

7,895 

477,000 
629,816 
1,600 

616,771 
621,837 
4.759 

139,771 
(7,979) 
3,159 

39,741,354 39,741,354 
3,299,198 3,623,064 323,866 542,494 542,496 2 

23,808,811 
10,726,292 
1.427.446 

1,351,957 
10,200 

33.267 

569,796 
270,943 

1,599 1=~38 _. (488,862) 9,430,720 ~ 203,017 (227,703) 
6-- 1,180,887 _ 1153,022 13,149,01--4 ~ 056,919 (92,095) 

23,823,735 
18,523,035 
1.389.790 

1,276,549 
(5,939) 

39.709 

54B,931 
263,019 

(14,924) 
203,257 
37,656 

75,408 
16,139 

80,172 
736,637 
97.565 

139,041 
3,036,295 

(6,442) 48,317 

32,880 
31,957 
6,513 
18,290 

150,458 
670,638 
5,409 
98,742 

71,020 
707,972 
80,048 

140,231 
2,869,677 

37,538 

129,165 
651,405 
4,996 
90,944 

50 -- 
2,165,707 2,405,130 

- - 6B 

20,865 4,306,058 4,194,760 
7.924 

__ 846,390 740,385 - I06,005 
61,643,442 61,024,700 _  618,742 

8 

1,402,221 
12.937.310 

9,152 
28,665 
17,517 

(1,190) 
166,618 

10,779 

21,293 
19,233 

413 
7.798 

50 
(239,423) 

(68) 

1 450 006 (47,785) 
1!2~2 832,960 104,350 



 



BERIA PARISH SCHOOL BOARD 

COMBINED STATEMENT BF REVENUE, EXPENDITURES, 
AND CHANGES IN FUND BALANCES - BUDGET 

(GAAP BASIS) AND ACTUAL - ALL GOVERNMENTAL FUND TYPES 

For the Year Ended June 30, 1996 

Genera[ 
Variance 
Favorabte 

_ _ BudQet Actua[ ~Unfavorab[~  

BDecia{ R 
Variance 
Favorable 

Budget Actuat (Unfavorabte~ 

Excess (deficiency) of revenues 
over expenditures } (615,577) $ 156 187 } 771,764 211,704 L 223,959 $ 12,255 

BIHER FINANCIAL SOURCES (USES) 
Operating transfers in 85,000 
Operating transfers (out) -- 

Net proceeds of refunding bonds 
Payment to refunded escrow agent 

Total other financing 

Excess (defi1:iency) of revenues 
and other sources over 
expenditures and other uses 

Fund batance, beginning 

Reduction in required reserve 

Fund balance, end ing 

112,314 27,314 -- 46,485 
(135,019) (112,314) 

-  85,000 _ _ ~32,314 _ 27,31& ~135,039) ~65,B29) 

268,501 $ 799,078 

11,812,B64 

See Notes to Financial Statements 

-  ] 0 

46,485 
22,705 

69.190 

76,685 158,130 $ 81,445 

9,098,198 



 

Variance 
Favorable 

Budget Actua[ (Unfavorable) Budget Actual 

~ 729,795) L ~6=61,072) $ 68,723 ~ 323,748) $ (909,299) 

~ 729.795) 

(46,485) 

5,712,730 
_~ j~712,730) 

(46,485) 

5,712,T30 
(5,712,730) 

(46,485) 

3,330,902 

__ ~ 46,485) 

1]_ 

2.698.478 
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IBERIA PAR ISH SCHOOL BOARD 

NOTES TO THE FINANC IAL STATEMENTS 

Summary of Significant Accounting Policies 

The Iberia Parish School Board was created by Louisiana Revised Statue 
(LRS) ]7:51 for the purpose of providing public education for the children 
within Iberia Parish . The School Board is authorized by LRS 17 :81 to 
establish policies and regulations for its own government that are 
consistent with the laws of the State of Louisiana and the regulations of 
the Louisiana Board of Elementary and Secondary Education . The School 
Board is comprised of 14 members who are elected from 14 districts for a 
term of four years . 

The School Board operated 33 schools within the parish with a total 
enrollment of approximately 15,550 pupils for the 1995-96 year. In 
conjunction with the regular educational programs, some of these schools 
offer special education and/or adult education programs. Additionally, 
the School Board provides transportation and school food services for the 
students . 

In April of 1984, the Financing Accounting Foundation established the 
Governmental Accounting Standards Board (GASB) to promulgate generally 
accepted accounting principles and reporting standards with respect to 
activities and transactions of state and local governmental entities. In 
Novemb er of 1984, the GASB issued a codification of governmental 
accounting and financial reporting standards. This codification and 
subsequent GASB pronouncements are recognized as generally accepted 
accounting principles (GAAP) for state and local government. 

A . Reporting Entity 

The Iberia Parish School Board ("Board") is the basic level of government 
which has oversight responsibility and control over all activities related 
to the public school education in Iberia Parish . The Board receives 
funding from local, state and Federal government sources and must comply 
with the concomitant requirements of these funding source entities. 
However, the Board is not included in any other governmental "reporting 
entity " as defined by the GASB pronouncement, since Board members are 
elected by the public and have decision making authority , the authority to 
levy taxes, the power to designate management, the ability to 
significantly influence operations and primary accountability for fiscal 
matters . 

B . Fund Accounting 

The accounts of the School Board are organized on the basis of funds 
account groups, each of which is considered to be a separate accounting 
entity . The operations of each fund or account group are summarized by 
providing a separate set of self-balancing accounts which include its 
assets, liabilities, fund equity , revenues and expenditures . The 
following funds and groups of accounts are used by the School Board . 

13 



NOTES TO FINANCIAL STATEMENTS 

Note i. Summary of Significant Accounting Policies (continued 

Governmental Fund T3rpes 

Genera]. Fund - 

The General Fund is 
financial resources 
fund, are accounted 

the genera] operating fund of the School Board . All 
except those required to be accounted for in another 
for in the General Fund . 

Special Revenue Funds 

Special Revenue Funds are used to account for the proceeds of specific 
revenue sources that are legally restricted to expenditures for specified 
purposes . 

Debt Service Funds 

Capita] Projects Funds 

the accumulation of resources 
debt principal, interest, and 

Capita] Projects Funds account for financial resources to be used for the 
acquisition or construction of major capital facilities. 

Fiduciary Fund Types 

Agency Funds 

Agency Funds are used to account for assets held by the School Board as an 
agent for schools and school organizations, other governments, and~or 
other funds. Agency funds are custodial in nature (assets equal 
liabilltJes) and do not involve measurement of results of operations~ 

General Fixed Assets and General Long-Term Debt Account Groups 

General Fixed Assets Account Group 

General Fixed Assets Account Group is used to account for fixed assets 
used in governmental fund type operations for control purposes. All fixed 
assets, except for land , furniture, and equipment acquired prior to 1976, 
are valued at. historical cost or estimated cost if historical cost is not 
available . Land, furniture, and equipment acquired prior to 1976 are 
valued by estimating current replacement costs of assets and discounting 
them to estimated acquisition costs through the use of indexes. No 
depreciation is recorded on general fixed assets . 

Genera] Long-Term Debt Account Group - 

Long-term obligations 
accounted for in the 
governmental funds. 

expected to be financed 
general long-term debt 

14 
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NOTES TO FINAN C IAL STATEMENTS 

Summary of Significant Accounting Policies (continued 

C . Basis of Accounting 

The accounting and financial reporting treatment applied to a fund is 
determined by its measurement focus . All governmental funds are accounted 
for using a current financial resources measurement focus. With this 
measurement focus, only current assets and current liabilities generally 
are included on the balance sheet. Operating statements of these funds 
present increases (i.e., revenues and other financing sources) and 
decreases, (i.e., expenditures and other financing uses) in net current 
assets . 

The modified accrual basis of accounting is used by all governmental fund 
types and agency funds. Under the modified accrual basis of accounting, 
revenues are recognized when susceptible to accrual (i.e., when they 
become both measurable and available). "Measurable" means the amount of 
the transaction can be determined and "available" means collectible within 
the current period or soon enough thereafter to be used to pay liabilities 
of the current period . Ad valorem taxes and the related state revenue 
sharing are recognized in the fiscal year the taxes are collected . Sales 
taxes are considered as "measurable" when in the hands of the Sales Tax 
Collector and are recognized as revenue at that time . Expenditures are 
recorded when the related liability is incurred . Principal and interest 
on general long-term debt are recorded as fund liabilities when due or 
when amount have been accumulated in the debt service fund for payments to 
be made early in the following year . 

Those revenues susceptible to accrual are food service revenues, earned 
grant revenues and other intergovernmental revenues, interest earnings and 
rentals, leases and oil royalties . 

D . Budgetary Practices 

The School Board adopted budgets for all governmental funds . The 
follow~ng summarized the budget activities of the School Board during the 
year ended June 30, 1996: 

Completed and available 
for public inspection 

Public notices 
Public hearings 
Board adoption 

Budgets are prepared on a modified accrual basis of accounting . All 
appropriations lapse at year end , and any encumbrances outstanding at year 
end are included in the next year's budget . Formal budget accounts are 
integrated into the accounting records as a management control device . 
Budget amendments can only be made by the Iberla Parish School Board . 

E . Encumbrances 

Encumbrance accounting , under which purchase orders are recorded in order 
to reserve that portion of the applicable appropriation, is not employed. 
However, outstanding purchase orders are taken into consideration before 
expenditures are incurred in order to assure that applicable 
appropriations are not exceeded . 



NOTES TO FINANCIAL STATEMENTS 

Note I. Summary of Significant Accounting Policies (continued) 

F . Cash and Cash Equivalents 

Cash includes amounts in demand deposits as well as time deposits with a 
maturity date within three months of the date acquired by the government . 

G . Investments 

Investments are stated at cost, which approximates market 

H. Interfund Receivables/Payables 

During the course of operations, numerous transactions occur between 
individual funds for goods provided or services rendered . These 
receivables and payables are classified as "due from other funds" or "due 
to other funds" on the balance sheet. 

I . Inventory 

Inventory of the School Lunch Fund consists of food purchased by the 
School Board and commodities granted by the United States Department of 
Agriculture through the Louisiana Department of Agriculture . The 
commodities are recorded as revenues when received ; however, all 
inventories are recorded as expenses when consnmed . All inventory items 
purchased are valued at the lower of cost (first-in, first-out) or market, 
and commodities are assigned values based on information provided by the 
United States Department of Agriculture . 

J . Fixed Assets 

Fixed assets used in governmental fund type operations are accounted for 
in the General Fixed Asset Group of Accounts, rather than in governmental 
funds . In accordance with generally accepted accounting principles , no 
p rovision is made for dep reciation of such assets . 

All fixed assets are valued at historical cost or estimated cost if 
historical cost is not available . Donated fixed assets are stated at 
their estimated fair value on the date donated . Repairs and maintenance 
are recorded as expenditures ; renewals and betterments are capitalized . 

K . Compensated Absences 

All twelve-month employees earn from 12 to 21 days of noncumulative 
vacation leave each year, depending on length of service with the School 
Board . Upon resignation , all unused vacation leave is forfeited . 

All twelve-month employees earn from 12 to 18 days of sick leave each 
year, depending on length of service with the School Board . Teachers and 
other nine-month employees earn ~0 days of sick leave each year . Sick 
leave may be accumulated . Upon retirement or death , unused accumulated 
sick leave of up to 25 days is paid to the employee or the employee's 
estate at the employee 's current rate of pay . 

Under the Teachers Retirement System of Louisiana , the total unuse 
accumulated sick leave , including the 25 days paid, is used in th 
retirement benefit computation as earned service . Under the Louisian 
School Employees Retirement System , all unpaid sick leave, which exclude 
the 25 days paid , is used in the retirement benefit computation as earne 
service . Upon resignation , all sick ~eave is forfeited . 
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NOTES TO FINANCIAL STATEMENTS 

Note i. Summary of Significant Accounting Policies (continued 

Sabbatical leave ,lay be granted for rest and recuperation and for 
professional and cultural improvement . Any employee with a teaching 
certificate is entitled, subject to approval by the School Board, to one 
semester of sabbatical leave after three years of continuous service or 
two semesters of sabbatical leave after six or more years of continuous 
service . Sabbatical leave benefits are recorded as an expenditure of the 
period paid . 

The cost of leave privileges, computed in accordance with GAS 
Codification Section C60, is recognized as a current year expenditure i 
the governmental funds when leave is actually taken or when employees o 
their heirs are paid for accrued leave upon retirement or death . The cos 
of leave privileges not requiring current resources is recorded in th 
general long-term obligations account group . 

Compensated absences payable consists 
leave of the governmental funds that 
re so u rce s . 

L . Long-Term Obligations 

of the portion of accumulated sick 
is not expected to require current 

Long-term debt is recognized as a liability of a governmental fund when 
due . For other long-term obligations, only that portion expected to be 
financed from expendable available financial resources is reported as a 
fund liability of a governmental fund . The remaining portion of such 
obligations is reported in the general long-term debt account group . 

M . Fund Equity : 

Reserves represent those portions of fund equity not appropriable for 
expenditure or legally segregated for a specific future use . Designated 
fund balances represent tentative plans for future use of financial 
r e so u r c e s . 

N . Reserved for Incomplete Contracts 

Unexpended commitments under construction contracts are recorded as 
reservations of fund balance . 

O . Revenues : 

Federal and state entitlements (which include state equalization and state 
revenue sharing) are recorded as unrestricted grants-in-aid when available 
and measurable . Federal and state grants are recorded when the reimbursable 
expenditures have been incurred . 

P . Expenditures 

Salaries are recorded as expenditures when earned . Teacher and cafeteria 
worker salaries are earned over a nine-month period, but are paid over a 
twelve-month period . 

Operating supplies are recorded as expenditures in the accounting period that 
the obligations are incurred . 

Commitments under construction contracts are recognized as expenditures when 
earned by the contractor. Construction in progress is not capitalized during 
the construction phase of the project; the resulting asset is capitalized at 
the completion of the project. 
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NOTES TO FINAN CIAL S~ TEMENTS 

Note i. Summary of Significant Accounting Policies (continued 

Principal and interest on general long-term debt are recognized when due 

Substantially all other expenditures are recognized when the related fund 
liability has been incurred . 

Q . Workers' Compensation Insurance 

The Iberia Parish School Board has established a Workers' Compensation 
Self - Insurance Program for the purpose of providing medical and 
indemnity payments as required by law for on-the-job related injuries. 
The School Board has a contract with Alexander & Alexander for plan 
administration services. Claims processing is handled by Alexsis. Under 
the program , the School Board has obtained reinsurance coverage for excess 
workers' compensation and employer's liability . The retention for the 
policy for fiscal year ended June 30, 1996 is $200,000 per occurrence. 
Estimated losses on claims are charged to expense in the period the loss 
is determinable . 

R . Unemplo]anent Compensation Insurance 

The School Board has established an Unemployment Compensation Self- 
Insurance Program for the purpose of providing coverage under the 
Louisiana Unemploym ent Compensation Law . The Iberia Parish School Board 
has a contract with Unemployment Compensation Control Systems, Inc., for 
plan administration and claims processing . Estimated losses on claims are 
charged to expense in the period the loss is determinable . 

S . Interfund Transactions 

Quasi-external transactions are accounted for as revenues or expenditures. 
Transactions that constitute reimbursements to a fund for expenditures 
initially made from it that are properly applicable to another fund are 
recorded as expenditures in the reimbursing fund and as reductions of 
expenditures in the fund that is reimbursed . 

T . Comparative data 

Comparative total data for the prior year have been presented in the 
accompanying financial statements in order to provide an understanding of 
the changes in the School Board 's financial position and results of 
operations. However, comparative (i. e ., presentation of prior year 
totals by fund type) data have not been presented in each of the 
statements since their inclusion would make the statements unduly complex 
and difficult to read . 

Certain amounts in the 1995 financial statements have been reclassified to 
conform to the 1996 presentation . Such reclassifications had no material 
effect on fund equity as previously reported . 

U . Memorandum Only - total columns 

Total columns on the genera] purpose financial statements are captioned 
"memorandum only" to indicate that they are presented only to facilitate 
financia] analysis. Data in these columns do not present financial 
position or results of operations in conformity with generally accepted 
accounting principles . Neither is such data compared to a consolidation . 

Interfund eliminations have not been made in the aggregation of this data . 



NOTES TO FINANCIAL STATEMENTS 

Note Deposits and Investments 

A . Deposits 

Under state law , the School Board may deposit funds within a fiscal agent 
bank organized under the laws of the State of Louisiana , the laws of any 
other state in the union, or the laws of the United States. The School 
Board may invest in United States bonds, treasury notes, or certificates 
and time deposits of state banks organized under Louisiana law and 
national banks having principal offices in Louisiana . At June 30, 1996, 
carrying value of all cash and cash equivalents, excluding the School 
Activity funds, consists of: 

Cash 
Tower funds 

$ 6,505,250 
_ ~ 125,286 
~10~ 630,536 

$11,835,291 
(i00,000) 

~!5,289,824) 
$ (3
_ r554,533) 

The tower funds are held by a custodial agent and are registered in the 
name of the Iberia Parish School Board . 

B . ]inve stm en ts 

Investments consist of Certificates of Deposits and U .S. Treasury Notes 
All of which are registered in the name of the Iberia Parish School Board 
A categorization of the investments at June 30, 1996 follows : 

Carrying Market 
Value Value 

U.S. Treasury Notes $17,168,524 
Other Government Securities 1,979,864 
Certificates of Deposit 158,317 
Other 355 040 

$i~9 661,745 

$16,925,940 
2 ,049,431 

158,317 
355 041 

$19,488,729 

The certificates of deposits are secured by federal deposit insurance and 
pledged securities. The U .S . Treasury Notes are guaranteed by the U . S . 
Government . 
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Note 3 . Receivables 

NOTES TO FINANCIAL STATEMENTS 

The balance of receivables at June 30, 1996 consisted of the following 

Special 
General Revenue 
Fund 

Interest $146,575 
Advances 58,926 
Notes 85 ,000 
Other 142 ,351 

$432,852 

Funds 
$i12,030 

34 ,938 

$146,968_ 

Note 4. Interfund Receivables/Payables 

Fund 

Debt 
Service 
Fnnds 

$ 20,939 

Capital 
Project 
Funds 

$ 23,485 

$ 20,939 ~_23,485 

General Fund 
Special Revenue Funds 

ECIA Title I 
ECIA Title I Migrant 
ECIA Title VI 
Special Education 
Vocational Education 
Utilities 
Lunch 
Other Special Funds 

Agency Funds : 
Sales Tax Collection 
Sales Tax Clearing 

Total 

Note 5. Due from Other Governmental Units 

Federal : 
Department 
Department 
Department 

Welfare 

General 
Fund 

Interfund 
Receivable 

Totals 
$303,029 

58 .926 
85 ,000 

177,289 
$624,244 

Interfund 
Payable 

$1,843,346 $ 11,409 

11 ,409 

10 ,056 

Special 
Revenue 

547 ,815 
22 ,001 
29,236 
190,999 
74 ,792 

406 ,808 
397,147 
137 ,299 

1 ,462 
45,843 

$1,864,811 

Funds Total 

$1,201,574 $1,201,574 
12,617 12,617 

20,112 24 ,350 44 ,462 
State of Louisiana : 
Department of Education 158,231 

Other _  2 ,813 

181,15~ 

Note 6. Notes Receivable 

158 
2 

231 
813 

O11 December 23, 1993, the Iberia Parish School Board sold a portion of the 
land and buildings of the old middle school to a limited partnership for 
$i00,000. The limited partnership applied for permanent financing from 
the Louisiana Housing Finance Agency (LHFA) in the amount of $1,780,000 
which will be used to rehabilitate a part of the property into residential 
housing for senior citizens who are living on low, fixed incomes (the 
Project). 
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NOTES TO FINANC IAL STATEMENTS 

Note 6. Notes Receivable (continued 

The sales price is represented by two promissory notes; one for $15,000 
and one for $85,000. The $15,000 note does not bear interest. The 
$85,000 note (Mortgage Note) bears interest at a rate of 6.10% per annum 
and is to be payable out of the surplus cash flow of the Project. Once 
the permanent financing is secured, the $15,000 promissory note becomes 
due and payable . 

The Scbool Board has an option to purchase the Project at a purchase price 
equal to the outstanding amount of mortgage indebtedness of the Project to 
LHFA . The option is exercisable on and after a date which is fifteen 
years and ninety days after the date on which the Project is placed in 
service and must be exercised within six months of such date . If the 
option is exercised, all outstanding indebtedness under the Mortgage Note 
shall be canceled . If the option is not exercised , all outstanding 
indebtedness under the Mortgage Note shall be due and payable on the 
expiration of the option . 

The two promissory notes are subordinate to any other lien of any 
mortgages or mortgages granted to the limited partnershSp so long as the 
principal amount of the indebtedness secured by such mortgage (s) does not 
exceed $1,780,000. 

Note 7. Changes in General Fixed Assets 

The following is a summary of changes in general fixed assets account 
group during the fiscal year : 

Balance, 
BeB~ [~  Additions 

rand $ 2,183,764 
rand improvements 483,874 
~ufldings 62,053,447 
Building Improvements 4,762,910 
Furniture and Equipment 8,761,247 
Construction in process __ _ _ ~ 500 

$78~247,742 

Note 8, Long-Term Debt 

Deletions 

$ -- 

Balance, 
Endin9 

$ 2,183,764 
526,087 

62,053,447 
7,356,143 
9,244,202 
710.040 

$82,073 6~68383 

The following is a summary of the long~term debt for the year ended June 
30 . 1996 : 

Balance, 
beginning 

Additions 
Reductfons 
Balance, 
ending 

General 
obligation 

Bonds 

$37,450,000 

(2,155,000) 

Sales Tax 
Bonds 

$ 4,950,000 
4,945,000 

_ (4,890,000) 

Accrued Workers' 
Compensated Compensation 
Absences Benefits Total 

$ 1,942,052 
119,359 

$ 218,118 
259,520 

$44,560,170 
5,323,879 
(7,354,248) 

$35,295,000 $ 5,005,000 $ 2,061,411 $__  168,390 ~ 529,801 
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NOTES TO FINANCIAL STATEMENTS 

Note 8. Long-Term Debt (continued 

All principal and interest requirements on the parishwide general 
obligation school bonds are funded in accordance with Louisiana law by an 
annual ad valorem tax levy on taxable property within the parish . The 
outstanding Parishwide Sales Tax School Bonds are financed by a portion of 
the special three-fourths of one per cent sales and use tax levied by the 
School Board . At June 30, 1996 the School Board has accumulated 
$2,576,860 in the debt service funds for future debt requirements. 

The annual debt service requirement to maturities on all bonds outstanding 
at June 30, 1996, including interest payments, are as follows : 

Year Endina June 30 

1997 
1998 
1999 
200O 
2001 

2002-2006 
2 007 -2011 
Total 

Principal Interest 
_ Payments Payments Total 

$ 2,680,000 
2 ,865,000 
3,040,000 
3 ,220 ,000 
3 ,410,000 

20 .650 .000 
_ 4 ,435 ,000 

4~ 300,000 

$ 2,082,125 
1,921,160 
1,779,308 
1 ,635,760 
1,484 ,033 
4 ,630,650 

353 ,260 
$13,886,296 

$ 4,762,125 
4 ,786 ,160 
4 ,819,308 
4 ,855 ,760 
4 ,894 ,033 

25 ,280 ,650 
4 ,788 ,260 

$54,186~296 

In accordance with Louisiana Revised Statue 39 :562, the School Board is 
legally restricted from incurring long-term bonded debt funded by ad 
valorem taxes in excess of 25 percent of the assessed value of taxable 
property. At June 30, 1996, the statutory limit is $57,796,816 and 
outstanding general obligation bonded debt funded by ad valorem taxes 
totals $35,295,000. 

The sales tax bond agreement requires the maintenance of a sales tax 
reserve account . The reserve is to be maintained at an amount equal to 
the highest combined principal and interest requirements of all 
outstanding sales tax bonds Jn any succeeding fiscal year. At June 30, 
1996 the requirement is $657,3~5. The Sales Tax Bond Reserve Fund has a 
fund balance of $657,315 at June 30, 1996. 

Note 9. Refunded Bonds 

In 1993, the School Board issued $12,590,000 and $10,435,000 in General 
Obligation bonds with an average interest rate of 4 .45% and 4 .05%, 
respectively, to advance refund $10,900,000 and $9,090,000 of outstanding 
bonds with an average interest rate of 8.45% and 8.56%, respectively . The 
net proceeds of $22,172,518 (after paym ent of $852,482 in underwriting 
fees, insurance, and other ~ssuance costs) plus an additional $392,302 of 
School Board monies were used to purchase U . S . Government securities. 
Those securities were deposited in an irrevocable trust with an escrow 
agent to provide for future debt service paym ents on the 1987, 1988, and 
1989 Series bonds . As a result, a portion of these bonds has been removed 
from the general long-term debt account group . 

23 



NOTES TO FINANCIAL STATEMENTS 

Note Refunded Bonds (continued 

The School Board advance refunded these bonds to reduce its total debt 
service payments over the next 17 years by approximately $2,204,000 and to 
obtain an economic gain (difference between the present values of the debt 
service paym ents on the old and new debt) of approximately $460,000. 

On November i, 1993, the Iberia Parish School Board issued Series 1993C 
Refunding Bonds with an average interest rate of 3.80% to advance refund 
$10,900,000 of outstanding bonds with an average interest rate of 7.23%. 
The net proceeds of $12,138,173 (after paym ent of $201,000 in underwriting 
fees, insurance, and other issuance costs) were used to purchase U. S. 
Government securities. Those securities were deposited in an irrevocable 
trust with an escrow agent to provide for future debt service paym ents on 
the 1986 Series bonds . AS a result, a portion of these bonds have been 
removed from the general long-term debt account group . 

The School Board advance refunded these bonds to reduce its total debt 
service paym ents over the next thirteen years by approximately $5,011,600 
and to obtain an economic gain (difference between the present values of 
the debt service paym ents on the old and new debt) of approximately 
$86,800. 

On July i, 1995 the Iberia Parish School Board issued Series 1995 
Refunding Bonds with an average interest rate of 4 .78% to advance refund 
$4,570,000 of outstanding bonds with an average interest rate of 8.75%. 
The net proceeds of $5,712,730 (after paym ent of $101,409 in underwriting 
fees, insurance, and other issuance costs) were used to purchase U . S. 
Government securities . Those securities were deposited in an irrevocable 
trust with an escrow agent to provide for future debt service payments on 
the 1986 and 1987 Series bonds. As a result, a portion of these bonds 
have been removed from the genera] long-term debt account group . 

The School Board advance refunded these bonds to reduce its total debt 
service payments over the next twelve years by approximately $519,720 and 
to obtain an economic gain (difference between the present values of the 
debt service payments on the o]d and new debt) of approximately $345,005. 

The refunded bonds outstanding as of June 30, 1996 were as follows 

Genera 
Genera 
Genera 
Genera 
Sales 

Obligation 
Obligation 
Obligation 
Obligation 
ax 

Issue 
Date 

Principal 
Payments 
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Refunding Date of 
Issue Redemption 

1993A 
1993B 
19938 
1993C 
1995 

April I, 1997 
March I, 1998 
February I, 1999 
April I, 1996 
April 1, 1996 and 1997 



Note i0 . Risk Management 

The Iberia Parish School Board is self-insured for worker's compensation 
benefits and unemployment compensation . 

The Sclhool Board accounts for and reports risk management activities in 
the general fund within the constraints of the modified accrual basis of 
accounting . Claims paid under the self-insurance risk activities are 
recorded as expenditures against the General Fund insurance appropriation . 
Long-term obligations that are not expected to be liquidated with 
expendable available financial resources are reported in the General Long- 
Term Debt Account Group . 

Claims expenditures and liabilities are reported when it is probable that 
a loss has occurred and the amount of that loss can be reasonably 
estimated . These losses include an estimate of claims that have been 
incurred but not reported . 

At June 30, 1996, the amount of the worker's compensation benefits 
liabih[ty was $168,390. This liability is the School Board's best 
estimate based on available information . Changes in the reported 
liability during the year resulted from the following : 

Contract 
Period 

7/89 
7/92 
7/95 

6/92 
6/95 
6/96 

Liability , 
Beqinni~  

$ 157,055 
61.063 

Claims and 
Changes in 
Estimates 

$ (70,].84) 
191,062 
138 642 

Claims 
Payments 

$ 54,565 
191 ,441 
63,242 

Liability, 
Endinq 

$ 32,306 
60 ,684 
75,400 

$ 218,118 ~ 259,52~0 $ 309,248 $ 168,390 

Claims paid for unemployment compensation amounted to $27,749 for the 
fiscal year . According to the claims administrator, it is unlikely that 
claims will be paid on cases that are over a year old . Therefore, the 
liability for estimated claims incurred but not paid is included as a 
liability in the General Fund . The estimated liability based on available 
information at June 30, 1996, was $41,893 which is included in accounts 
payable . 

Note ii. Designations of Fund Balance 

Individual designations of the fund balances at June 30, 1996 are as 
follows : 

Designated for: 
Subsequent year's 
expenditures 
Building insurance 
Unemployment 
compensation 

Workmen's 
compensation 

~otal 

General 
Fund Utilities 

398,335 
$ 1,082,144 

School Parishwide 
Lunch Construction Total 

$ 296,569 $ 176,254 $ 1,164,519 

25 - 

$ 1,637,342 
350,000 

333,809 

398,335 
$ 2,719,486 



NOTES TO FINANCIAL STATEMENTS 

Note 11. Designations of Fund Balance (continued) 

The designatJon for building insurance was established in previous years 
to fund the costs of repairs and replacement of buildings not covered by 
insurance . There were no transactions in this designation for the year 
ended June 30. 1996 . 

The designation for unemployment compensation was established in previous 
years to provide for payments to the Louisiana State Department of Labor 
for terminated employees entJt]ed to receive unemploym ent compensation . 
There were no transactions in this designation for the year ended June 30, 
1996 . 

The designation for workmen's compensation was established in previous 
years to fund the costs of workmen 's compensation . There were no 
transactions in this designation for the year ended June 30, 1996. 

Ad Valorem Taxes 

Ad valorem taxes are recorded in the year the taxes are due and payable. 
Ad valorem taxes are assessed on a calendar year basis, become due on 
November 15 of each year, and become delinquent on December 31 . The taxes 
are generally collected in December, January , and February of the fiscal 
year . 

The following is a summary of authorized and levied ad valorem taxes 

Parishwide taxes : 
Constitutional 
Operation and maintenance 
Bond and interest 

Note 13. Sales and Use Taxes 

Fiscal Year 1996 
Authorized 

Millage 

5 .08 
7 .11 

33 .00 

M ills 
M ills 
Mills 

Levied 
Millaqe 

5 .56 
7 .79 

23 .84 

M ills 
M ills 
Mills 

The Iber~a Parish School Board is authorized and has levied the following 
sales and use taxes : 

Voter ApProval 
May 2, 1967 

Rate 
. 75% 

May 19, 3.979 .50% 

dicati 
After paying collection and administration 
costs, the tax is to be used to pay 
salaries of teachers and other costs to 
operate the school system . 

Ninety percent of the tax is dedicated to 
increasing the parish supplement to the 
state minimum salary schedule . The 
remaining ten percent is dedicated , on a 
prorata basis of student population , for 
materials and equipment. 
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NOTES TO FINANCIAL STATEMENTS 

Sales and Use Taxes (continued) 

November 16, 1985 .75% Fifty percent of the tax is dedicated to 
increasing salaries and benefits of school 
teachers and other employees of the school 
system (as detailed in the resolution of 
the board "1985 Sales Tax Salary Supplement 
Plan") and is reported within the General 
Fund . The remaining fifty percent is 
dedicated to pay the principal and interest 
on Sales Tax Bonds which were issued to air 
condition existing schools and for the 
utility cost and other related expenses to 
maintain the air conditioned facilities. 

In October, 1992 the Iberia Parish School Board entered into an 
intergovernmental agreement with the municipalities within Iberia Parish 
for the collection of sales taxes. The School Board collects the sales 
taxes for the City of New Iberla , the Towns of Delcambre, Jeanerette and 
Loreauville and the 2beria Parish Council . The sales tax collection 
expenditures are allocated to the municipalities based on the sales tax 
collections. The collection and distribution of the sales taxes is 
accounted for in the Sales Tax Agency Funds . 

Note 14 . Defined Benefit Pension Plans 

Substantially all School Board Employees are members of either the 
Teachers' Retirement System of Louisiana (TRSL) or the Louisiana School 
Board Employees' Retirement System (LSERS), which are statewide cost 
sharing multi-employer public employee retirement systems. The Louisiana 
School Lunch Employees Retirement System merged with the Teachers' 
Retirement System on July i, ]983 . Two School Board employees are members 
of the Louisiana State Employees' Retirement System (LASERS), which is a 
single ~ employer public employee retirement system . Two School Board 
employees are members of the Parochial Employees' Retirement System 
(PERS), which is a multi-employer public employee retirement system . The 
School Board 's total payroll for the year ended June 30, 1996 was 
$46,974,534. 

A . Teachers' Retirement System of Louisiana (TRSL) - Regular Plan 

Plan description and provisions 

The Teachers' Retirement System's regular plan covers all full time 
employees classified as teachers and lunchroom employees . 

The normal retirement age under this system is 60 years of age with i0 
years of service or after 20 years of service regardless of age. After 40 
years of service , members no longer contribute to the system , but employer 
contributions are still required. There are various plans under which a 
member may retire which offer different comb inations of monthly, death and 
survivor benefits. The System also provides disability benefits and 
offers a deferred retirement plan . Benefits are established by State 
statute . 
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NOTES TO FINANCIAL STATEMENTS 

Defined Benefit Pension Plans (continued) 

Description of funding policy 

Covered employees are required by statute to contribute 8% of their 
salaries to the plan while the School Board contributes 16 .50% of regular 
salaries . The payroll covered under this plan for the year ended June 30, 
1996 was $34,679,525 of regular salaries and $537,620 of PIPS salaries. 
The total contribution for 1996 was $8,359,689 which consisted of 
$2,774,560 from the employees and $5,585,129 from the School Board. 

The contribution requirements for employees who were formerly members o 
the School Lunch Employees' Retirement System are 9.1% of total salarie 
for employees and 16 .50% for the School Board . These contributions wer 
$45,138 and $81,844, respectively, for the year ended June 30, 1996. Th 
payroll covered under this plan totaled $496,026. 

B. Louisiana School Employees' Retirement System (LSERS) 

Plan description and provisions 

All other full-time employees who are not classified as lunch workers or 
teachers may participate in this System . Employees are eligible for 
retirement at age 60 with I0 years of service , age 55 with 25 years of 
service, and after 30 years of service, regardless of age . 

The maximum retirement benefit is 2-1/2% of the average compensation for 
the 3 highest consecutive years of service multiplied by the number of 
years of service, plus a supplementary allowance of $2 per month for each 
month of service . The allowance does not apply to employees entering the 
plan on or after July I, 1986 . Disability and survivor benefits are also 
provided . 

Description of policy 

Covered employees are required by State Statute to contribute 6.35% of 
their salaries. The rate for employer contributions, also according to 
statute, is based on the liabilities of the retirement system as shown by 
the prior year actuarial valuation . Employers contributed 6 .0% of the 
members earnable compensation for the year ended June 30, 1996 . The 
contributions for fiscal year ended June 30, 1996 was $222,063 from 
employees and $209,898 from the School Board, representing 6.35% and 6.0%, 
respectively, of the $3,496,273 payroll covered under this plan. 

C. Louisiana State Employees' Retirement System - (LASERS 

Plan description and provisions 

Under LASERS, all state employees become members as a condition of 
employment. The substantial majority of members may retire with fu]] 
benefits at ages ranging from any age upon completing thirty years of 
creditable service, to age sixty upon completing ten years of creditable 
service . 
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NOTES TO THE FINANCIAL STATEMENTS 

Note ]4. Defined Benefit Pension Plans (continued 

The basic annual retirement benefit for substantially all members is equal 
to 2-1/2% of average compensation multiplied by the number of years of 
creditable service . Participants who became members of LASERS on or after 
July i, 1986, are not eligible for the $300 addition to the annual 
retirement benefit formula . Average compensation is defined as the 
member's average annual earned compensation for the thlrty-six consecutive 
months of employment during which the member's aggregate earned 
compensation was greatest. The maximum annual retirement benefit cannot 
exceed the lesser of ]00% of average compensation or certain specified 
dollar amounts of actuaria]ly determined monetary limits which vary 
depending upon the member's age of retirement . 

Description of funding policy 

Covered employees are required by State Statute to contribute varying 
amounts based on the type of employee members. The employee contribution 
rate applicable to the School Board employees was 7.5%. The employer 
contribution rate was 12% . 

For the fiscal year ended June 30, 3996, the total payroll covered by this 
plan was $30,197. The total contributions for 1996 was $5,783 which 
consisted of $2,265 and $3,53.8 respectively. 

D. Parochial Employees' Retirement System - (PERS 

Plan description and provisions 

Under PERS, employees who work at least 28 hours a week are under 60 years 
of age are members of the plan . Memb ers of the plan may retire with 
thrity years of creditable service regardless of age , with twenty-five 
years of service at age 55, and with 10 years of service at age 60. The 
retirement allowance is equal to 3% of the member 's final compensation 
multiplied by his years of creditable service , with certain provisions 
made for those employees who were members of the supplemental plan only 
prior to its revision date . Their retirement allownace may not exceed the 
greater of 100% of a memb er's final salary or compensation . The System 
also provides disab ility and survivor benefits . Benefits are established 
by State statute . 

Description of policy 

State statute requires covered employees to contribute 9.50% of their 
earnings to the plan ; the Board contributes 7 . 25% of each employee's 
salary as an employer match . The total contribution for the year was 
$2,260 which consisted of $],006 from the Board and $1,254 from its 
employees . For the fiscal year ending June 30, 1996, the total covered 
payroll was $13,200. 
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NOTES TO THE FINANCIAL STATEMENTS 

Note 14. Defined Benefit Pension Plans (continued 

E . Funding Status 

Pension benefit obligation, as 
actuariatty determined 
Net assets available for benefit 
Unfunded benefit obligation 

F . Trend Information 

1996 
TRSL 

$11,232.8 
7,677.6 

$ 3,555.2 

1995 
LSERS 

(In millions) 
$ 834.4 

962.8 
$ -- 

1995 
LASERS 

$ 5,696.9 
3 589.5 
2,107.4 

1995 
PERS 

$ 800.3 
696.7 
103.6 

Historical trend information showing the Systems' progress in accumulating 
assets to pay benefits when due is presented in the Systems' respective 
comprehensive annual financial reports . The Board does not guarantee the 
benefits granted by the Systems. 

Note 15 . Deferred Compensation Plan 

The School Board offers its en~ loyees a deferred compensation plan created 
in accordance with Internal Revenue Code Section 457. The Plan , available 
to all School Board employees, permits them to defer a portion of their 
salary until future years. Participation in the plan is optional. The 
deferred compensation is not available to employees until termination , 
retirement, death or unforeseeable emergency . All amounts of compensation 
deferred under the plan, all property and rights purchased with those 
amounts, and all income attributable to those amounts, property or rights 
are (until paid or made available to the employee or other beneficiary) 
solely the property and rights of the School Board subject only to the 
claims of the School Board 's general creditors . Participants' rights 
under the plan are equal to those of general creditors of the School Board 
in an amount equal to the fair market value of the deferred account for 
each participant . The School Board believes it is unlikely that it will 
use the assets to satisfy claims of general creditors in the future . 

The School Board will in its sole discretion select certain investment 
options to be used to determine income . The School Board may in its sole 
discretion change the investment options offered under the plan and invest 
and reinvest the Deferred Compensation Fund in the investment options . 



NOTES TO THE FINANCIAL S~ TEMENTS 

Note 16 . Postretirement Health Care and Life Insurance Benefits 

The Iberia Parish School Board provides eertain continuing health care and 
life insurance benefits for its retired employees. Substantially all of 
the board's employees become eligible for these benefits if they reach 
normal retirement age while working for the board . These benefits for 
retirees and similar benefits for active employees are provided through an 
insurance company whose monthly premiums are paid jointly by the employee, 
the State Employees' Group Benefits Program (the State), and the School 
Board (the Parish). The School Board's portion of these benefits was 
approximately $152,617 for the fiscal year. 

Note 17. Interfund Operating Transfers 

Individual fund operating transfers for fiscal year ending June 30, 1996 
were as follows : 

Fund 

General Fund 
Special Revenue Funds - 

ESEA Title I 
ESEA Title I - Migrant 
ESEA Title VI 
Special Education 
Utilities 
Otber Special Funds 

Debt Service Fund - 
Sales Tax Bonds 

Capita]ization of Interest Costs 

Transfers in 

112 .314 

46 ,485 

Transfers out 

67 ,516 
1 ,935 
3 ,007 

33 .770 

6 ,086 

46 ,485 

The Iberia Parish School Board does not capitalize interest costs incurred 
during construction . 

Note 19. Litigation and Claims 

At June 30, 1996 the School Board is involved in several lawsuits . In the 
opinion of legal counsel (district attorney) for the School Board, most 
lawsuits filed against the Iberia Parish School Board fall within the 
coverage of the insurance policies carried by the School Board and are 
within the policy limits . The ultimate outcome of these lawsuits cannot 
be determined . However, no provisions for any liability that may result 
has been made in the financial statements since the Board would be in a 
position to take advantage of the sovereign immunity clause of the 
Louisiana Constitution . 
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NOTES TO THE FINANCIAL STATEMENTS 

Note 20. Changes in Agency Fund Deposits 

A summary of changes in agency fund deposits is as follows 

Balance, 
beg i nni ng 

Addi t i ons 
Reduct i ons 
Balance, 
ending 

Schoot 
Activity 
Fund 

$ 995,497 
3,237,504 

~ 3,291,028) 

Sates Tax 
Correction 

Fund 

$ 1,893 
25,696,632 
(25,695~ ) 

Sates Tax 
Creating 
Fund  

$ 108,734 
I06,171 
(50,573) 

Employee 
Deferred 
Compensation 

Plan ~otal 

$ 260,780 
I07,935 
{13,674) 

$ 1,366,904 
29,148,242 
(29,051~172) 

Note 21. Sales Tax Reserves - General Fund 

The following is a summary of the transactions of the sales tax reserves 
of the General Fund for the year ended June 30, 1996 : 

Reserve balance 
beginning 

Additions : 
Sales tax 
collections , 
interest earnings 
and General Fund 
supplement 

50 % .75 % 

90 % I0 % 50 % Total 

2,881 $ 429,803 $ 314,129 $ 746,813 

555,625 839,832 1,049,261 2,444 ,718 

Reductions : 
Salaries and 
retirement systems __ 23!1 9~9~9~ __ 680,122 4181598 1,3301718 

Reserve balance, 
ending $ 326 5~5~iI ~ 589,510 $ 944,792 $1,860,813 

Note 22 . Federally Assisted Programs 

The School Board participates in a number of federally assisted 
programs . These programs are audited in accordance with the Single 
Audit Act of 1984 . Audits of prior years have not resulted in any 
disallowed costs; however, grantor agencies may provide for further 
examinations . Based on prior experience, the School Board 's management 
believes that further examinations will not result in any material 
questioned costs . 



NOTES TO THE FINANCIAL STATEMENTS 

Note 23 . U .S .D .A . Commodities 

The School Board receives U .S .D .A . commodities from the U .S . Department 
of Agriculture. During the year the School Board received $361,211 in 
commodities, consumed $406,173 and had a balance of $183,929 of 
commodities in inventory at June 30, 1996. The commodities are 
reflected in inventory in the School Lunch Fund . 
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GENERAL FUND 

To account for resources traditionally associated with governments which are not 
required to be accounted for in another fund . 
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A SSETS 

Cash and cash equivalents 
Investments 
Receivables 

Due from other 
Due from other 
Other assets 

funds 
governmental 

Total assets 

IBERIA PAR ISH SCHOOL BOARD 
GENERA L FUN D 

BALANCE SHEETS 
JUNE 30, 1996 AND 1995 

LIABIL ITIES AN D FUN D BALAN CE 

Liabilities 
Accounts payable 
Salaries payable 
Accrued payroll liabilities 
Due to other funds 
Retainages payable 

Total liabilities 

Fund Balance 
Reserved - 

Contracts 
Sales taxes 
Long term receivable 

Unreserved L 
Designated 
Undesignated 

Total fund balance 

Total liabilities and fund balance 

See Notes to Financial Statements 
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EXHIBIT D -I 

1996 1995 

$ 6,053,423 
9 ,581 ,577 

432 ,852 

1,843,346 
181 ,156 
385 ,156 

$ 5,138,350 
10 ,118 ,958 

291,879 

1 ,415 ,512 
201 ,460 

$ 
4 , 
l , 

46 , 
159, 
135 , 
12 , 

619 
570 
108 
798 

6 ,396 ,945 5,354 ,095 

82 ,305 
1 ,860 ,813 

85 ,000 

1,082 ,144 
8,970,303 

12,080,565 

746 
85 

813 
000 

2 ,217 ,712 
8,762 ,539 

11 ,812 ,064 



IBERIA PARIS}{ SCHOOL BOARD 
GENERA L FUND 

STATEMENT OF REVENUES , EXPEND ITURES, AND CHANGES IN FUN D 
BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 

EXH IB IT D -2 

For the Year Ended June 30, 1996 
With Comparative Actual Amounts for the Year Ended June 30, 1995 

1996 1995 
Variance 
Favorable 

Budqet Actual (Unfavorable) Actual 
REVENU ES 
Local sources : 

T axes - 
Ad valorem $ 2,244,609 $ 2,272,446 $ 27,837 
Sales and use 11,350,250 11,519,687 169,437 
Rentals, leases and royalties 9],000 85,496 (5,504 

804 ,834 
1,005,000 

403,620 

849,045 
1 ,079 ,142 

411.515 

44 ,21I 
74 ,142 
7 .895 

39,741,354 39,741,354 -- 
3 ,299 ,198 3 ,623 ,064 323 ,866 

$ 2 
i0 

272 
705 
33 

828 
930 
348 

220 
762 
108 

235 
449 
847 

38 ,694 ,666 
2 .245 .421 

2 ,088 ,000 _ ~1,599,138 (488,862) 617,746 

qotal revenues 61,027~8865 63~ 180,887 153 ,022 56,676,454 

EX PEND ITURE S 
InsLruction : 

23 ,808 ,811 23,823 ,735 
10,726,292 10,523,035 
1 ,427 ,446 ] ,389 ,790 

Other instructional programs 1,351,957 
Special programs 10,200 
Adult and continuing 

education programs 33,267 

Support services : 
Pupil support 
Instructional staff 
General admlnistratl on 
School administration 

Business services 
Plant services 
Student transportation 

services 
Central services 

Food 
Community services 
Cap ital outlay 

Total expenditures 

854 ,071 
8,132 ,942 

4 ,579,161 
431,730 

569,796 
270,943 
846~ 390 

61 ,643~4442 

39 

1,276 ,549 
(5,939 

(14, 
203 , 
37 . 

924) 
257 
656 

75 ,408 
16 ,139 

22,693,720 
9,818,097 
1 ,231 ,663 

1,120,218 
18,398 

39,709 (6,442) 34,900 

838 ,906 
8 ,070 ,087 

4 ,617,823 
387 .874 

548 ,931 
263,019 
740 ~385 

61 ,024 ,700 

32,880 
31,957 
6 ,513 

18 ,290 

15 ,165 
62 .855 

(38, 
43 , 

662 
856 

20 ,865 
7,924 

106 ,005 
618 742 

740,417 
5 ,168 ,174 

4 ,314 ,005 
313 ,814 

481 ,451 
251 ,603 
887 ,882 

54 ,913~352 
(Continued) 



IBERIA PAR ISH SCHOOL BOARD 
GENEP~AL FLrND 

STATEMENT OF REVENU ES, EXPENDITURES , ~ND CHANGES IN FUND 
BALAN CES - BUDGET (GAAP BASIS) IhND ACTUAL 

EXH IB IT D -2 
(Continued) 

For the Year Ended June 30, 1996 
With Comparative Actual Amounts for the Year Ended June 30, 1995 

1996 1995 
variance 
Favorable 

Bud eq~ __  Actual (Unfavorable) . Actual 

Excess (deficiency) of revenues 
over expenditures $ (61~ 77) $ 156,187 $ 771,764 $ 1,763,102 

OTHER FINAN CING SOUR CES 
Operating transfer in 

Total other financing 
s o u r c e s 

85LQ00  112,314 27 314 

85 L_Q00 --  112,314 27.314 

106 ,344 

106 ,344 

Excess (deficiency) of revenues 
and other sources over 
expenditures $ (530,57--7) 268,501 $ 799,078 1,869,446 

Fund balance, beginning 

Fund balance, ending 

See Notes to Financial Statements 

40 

11,812 ,064 9,942 ,618 
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IBERIA PARISH SCHOOL BOARD 
GENERAL FIIND 

DETAIL OF EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL 

EXH IB IT D -3* 

For the Year Ended June 30, 1996 
with Comparative Actual Amounts for the Year Ended June 30, 1995 

EXPENDITURES 
Instruction : 
Regular programs - 

Salaries 
Purchased professional 

and technical services 
Repairs and maintenance 

services 

1996 1995 
Variance 
Favorable 

Budget Actual (Unfavorable) Actual 

$18,236,324 $18~241,335 $ (5,011) $17,215,328 

33 ,650 

45,000 

17 ,887 

46 .811 

15 ,763 

(1,811) 

28 ,421 

58,069 

Travel 6,900 6,755 145 6,748 
Materials and supplies 1,238,803 ].,231,176 7,627 1,212,519 
Employee benefits 4,248,134 4 ,279,771 (31,637) 4,172,635 
Total regular programs 23 808~ II 23,823,735 (14,924) 22,693,720 

Special education - 
Salaries 
Purchased professional and 

technical services 
Travel 

8,460,633 8,295,429 165,204 7,711,463 

154 , 
8 , 

300 
441 

Materials and supplies 41,598 
Miscellaneous expenditures 300 
Employee benefits 2,06~ 2Q 
Total special education ~ 2~ 92 

Vocational education - 
Salaries 
Travel 
Materials and supplies 
Employee benefits 

Total vocational 
education 

1 ,149 ,135 
1 ,800 

40,563 
235~948 

1,427~/446 

Other Instructional 
programs - 
Salaries 1,064 ,419 
Purchased professional and 

technical services 4,901 
Repairs and maintenance 

services 9,138 

154 
5 

520 
403 

(220 
3 .038 

40,777 821 
- -  300 

2j 026 ,906 
10j 523 035 

1 ,101 ,773 
78 

35,895 
__  252 ,044 

Ij 389 ,790 

1 ,020 ,481 

4 ,862 

8,988 

34 ,114 
203 ,257 

47 ,362 
1,722 
4 ,668 

(16,096) 

37 ,656 

43 ,938 

39 

150 

91 ,686 
8.107 

35,718 
109 

1 ,971 ,014 
9,818 ,097 

987 ,720 

28 ,290 
215,653 

1,231,663 

910 ,865 

4 ,650 

6 .388 

Travel 13,459 9,226 4,233 5,877 
Materials and supplies 42,277 23,495 18,782 34,680 
Miscellaneous expenditures 1,200 1,705 (505) 285 
Employee benefits 216 563 __ _ 207,792 8,771 157,473 

Total other 
instructional programs i~351~ 957 1,276,549 75,408 1,120,218 

(Continued) 
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IBERIA PARISH SCHOOL BOARD 
GENERAL FUND 

DETAIL OF EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL 

EXH IB IT D -3* 
(Continued) 

For the Year Ended June 30, 1996 
With Comparative Actual Amounts for the Year Ended June 30

, 1995 

Special programs - 
Purchased professional 
and technical services 

Travel 
Employee benefits 

Total special programs 

Adult and continuing 
education programs - 
Salaries 
Travel 
Materials and supplies 
Employee benefits 

Total adult and 
continuing education 
programs 

Total instruction 

Support services : 
Pupil support 

Salaries 
Purchased professional 

and technical services 
Travel 

Materials and supplies 
Miscellaneous expenditures 
Employee benefits 

Total pupil support 

Instructional staff - 
Salaries 
Purchased professional and 

technical services 
Travel 

Materials and supplies 
Miscellaneous expenditures 
Employee benefits 

Total ~nstructional 
staff 

6 1995 
Variance 
Favorable 

Budget Actual (Unfavoz~  Actual 

$ -- $ -- $ -- $ 562 
700 217 483 165 

__ ~ 9~ 500 . (6,156) 15,656 __  17 6~ 71 
__ _10~2200 (5,939) __  16,139 . 18 3~3~98 

20 ,817 
5OO 

7 ,000 

__ ~ 95 o 

3!~267 

37,35_ 7~9.73 

] ,86 9 ,860 

28,792 
12 ,200 

lO .O00 

38,931 

778 

__ _  39,709 

37a 046 ,879 

1 ,853 .944 

37,313 
11 ,555 

6 ,670 

396 151 374 ,641 
~ 2 317 w~003 2~284, 123 

(18,114) 
500 

7 ,000 
4 ,172 

(6,442) 

3_11 ,094 

15 ,916 

(8,521 
645 

3 ,330 

21 .510 
32 ,88-- 0 

1,38"7,885 1,374,296 13
, 589 

5 ,380 
].5.800 

4 ,708 
9,856 

672 
5, 944 

205 ,464 187 ,576 17
, 888 

3_3_6~ 5_ 74 __ _ _342, 710 -- --  (6, 136 

23,640 
225 

6 ,42 9 
__  4 1606 

__  34 ,900 

_ _34 ,916 ,9966 

1 ,772 ,78 7 

41,069 
9,404 

10 ,017 
185 

364 O 37 
2 r197 ,499 

1 ,224 ,838 

5,049 
11 .324 

148 ,224 
500 

--  300,412 

_ 1 95].~ _IQ3 _~IL919, 146 31,957 1,690,347 
(Continued} 
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IBERIA PARISH SCHOOL BOARD 
GENERA L FUND 

DETAIL OF EXPENDITURES - BUDGET (QAAP BASIS) AND ACTUAL 

EXH IB IT D -3* 
(Continued) 

For the Year Ended June 30, 1996 
With Comparative Actual Amounts for the Year Ended June 30, 1995 

General administration - 
Salaries 
Purchased professional and 

teehnical services 
Insurance 
Travel 

Material and supplies 
Miscellaneous expenditures 
Employee benefits 

Total general 
administration 

Sehool administration - 
Salaries 
Repairs and maintenance 

services 
Telephone 

Travel 
Materials and supplies 
M iscellaneous expenditures 
Employee benefits 

Total school 
administration 

Rental of equipment 
Travel 
Material and supplies 
Employee benefits 

Total business services 

1996 
Variance 
Favorable 

Budqgt ~ctual (Unfavorable) 

373,344 $ 365,713 $ 7,631 

276 ,735 
295 ,254 
31,980 

20 ,300 
19 ,750 
84 .353 

286 
306 
24 

035 
982 
163 

14 ,797 
17 ,154 

__ _  80 ,359 

(9,300 
11 ,728 
7 .817 

5 ,503 
2 ,596 
3 ,994 

1995 

Actual 

$ 356,105 

233 
238 
27 

468 
214 
604 

14 ,271 
19 ,626 
78 ,040 

1 ,101 .'I16  I~ 095 ,203 6 ,513 967 ,328 

2 ,598 ,154 

5 ,500 
15 .360 

1 ,750 
3 ,000 
5 ,000 

6QI~850 

2 ,591 ,999 

7 ,134 
15 .408 

1 ,502 
2 ,891 
3 ,535 

__ _ 589 ,855 

6 ,155 

1,634) 
(48) 

248 
109 

1 ,465 
ii 995 

2 ,392 ,477 

2 ,241 
22 .452 

204 
3 ,384 
2 ,6 55 

560 ,423 

3,23Q~_614 3~ 212,324 18,290 2,983~836 

527 ,848 503 ,086 24 ,762 

18,000 
35 ,000 

59,000 
1 ,750 

95 ,300 
117 .173 
854 .071 

43 - 

20 ,244 
37.677 

(2,244) 
(2,677) 

481 ,741 

126 
13,611 
32 ,380 

56 ,933 2 ,067 -- 
1 ,579 I71 578 

105,768 (10,468) 3.02,893 
__ _ ~ 13,619 3,554 109,088 
__ _ ~ 38,906 15,165 740,417 

(Continued) 



IBERIA PARISH SCHOOL BOARD 
GENEP~AL FUND 

DETAIL OF EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT D -3* 
(Continued) 

For the Year Ended June 30, 1996 
With Comparative Actual Amounts for the Year Ended June 30

. 1995 

Plant services 
Salaries 
Water~sewerage 
Disposal services 
Custodial services 

Repairs and maintenance 
services 

Miscellaneous expenditures 
Employee benefits 

Total plant services 

Student transportation 
services- 
Salaries 
Insuran ce 
Travel 

Variance 
Favorable 

Budqet_ .__  Actual /Unfavorable) 

4 ,189 ,000 
253 ,531 
45,000 

130 ,750 

20 ,550 
244 ,920 

4 ,000 
85 ,750 

489j 069 
8 ,132 L_942 

3 ,927 ,215 
65 ,200 
2 ,500 

125 ,499 
19,170 
62,383 

421 ,382 

796 
235 
486 
310 

20 ,550 
244 ,920 

4 ,623 
82,271 

503 ,462 
8 ,070 ,087 

3 ,989 ,255 
58 ,342 
2 .377 

Materials and supplies 4
, 000 4 ,278 

Miscellaneous expenditures 17 , 580 18 ,312 
Employee benefits 562~766 

__  545,259 
Total student 

60 ,500 

(ii, 
(7, 

383 
179 

35,204 
1 ,296 
(6,486) 
2 ,440 

1995 

Actual 

$ 1,949,298 
29,650 
54 ,526 

421 .512 

1,179,655 
341 ,609 
45 ,638 

103 .458 

- -  41 ,350 
- -  406 ,500 

(623) 3,750 
3,479 83,925 

__ {14,393) 507,303 
_  62 ,855 5,168,174 

62 ,040 
6 ,758 

123 

(278) 
(732) 

17 .507 

3 ,697 ,353 
47,830 
2,203 

1 ,454 
17 ,980 

547 ,185 

transportation 
services 4,57~ 61 4~617,823 

_  (38,662 ) _ 4,314,005 

Central services - 
Salaries 
Purchased professional and 

technical services 
Rental of equipment 

Travel 
Materials and supplies 
Miscellaneous 
Employee benefits 

Tota] central services 

185,236 185,486 

89 ,734 
44 ,847 

7,400 
36 ,800 
3 .100 

64 613 
431 ~730 

73,065 
43 .446 

4 ,075 
23 ,581 

390 
. 57,831 
387 874 

(250 

16 ,669 
1 ,401 

3 , 
13 , 
2 . 

325 
219 
710 

6 ,782 
43 ,856 

156,085 

51 ,566 
48 ,127 

5,118 
27,920 

_  24 ,998 
313 .814 

Total support services 22,598~3340 2
_ ~2,425,486 --  172,854 _ 18,375,420 

(Continued) 
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IBERIA PARISH SCHOOL BOARD 
GEN ERA L FUN D 

DETAIL OF EXPENDITURES ~ BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT D -3* 
(Continued) 

For the Year Ended June 30, 1996 
with Comparative Actual Amounts for the Year Ended June 30, 1995 

Food : 
Salaries 
Employee benefits 

Total food 

Community services : 
Salaries 
Insurance 
Materials and supplies 

1996 1995 
Variance 
Favorable 

Budqct Actual (Unfavorable). Actual 

$ 299,415 
270L3381 
569 L796 

199, 
7 , 
8 , 

800 
000 
000 

$ 301,569 
247,362 
548 ,931 

189 ,889 
7 ,061 
9,317 

M iscellaneous expenditures 38,943 40,019 
Employee benefits 17c200 16 733 

Total community services 270 943 
__ 263 ,019 

Cap ital outlay 

$ (2,154 
23 019 
20 .865 

9,911 
(61) 

1,317) 

1 ,076 
467 

7 ,924 

$ 229,689 
251 ,762 
481 4~!!151 

176 
6 
7 

649 
566 
576 

43 , 940 
16 8~ /9_72 

251 ,603 

846 3 90 __ 740,385 106 005 887,882 

Total expenditures $61,643L_442 $61,024,700 $ 618,742 $54,913,352 

See Notes to Financial Statements 
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SPECIAL REVENUE FUNDS 

Elementary and 
Secondary 
Education Act 
Funds Title I of the Elementary and Secondary Education Act (ESEA) is a 

program for economically and educationally deprived school children 
that is federally financed, state administered, and locally operated by 
the school board . Title I services are provided through various 
projects that are designed to meet the special needs of educationally 
deprived children . The activities supplement, rather than replace , 
state and locally mandated activities. 

Title I Migrant of the Elementary and Secondary Education Act (ESEA) is 
a program for children of migrant parents that is federally financed, 
state administered , and locally operated by the school board . This 
program is designed to meet the special needs of migratory children . 

Title VI of the Elementary and Secondary Education Act (ESEA) is a 
program by which the federal government provides funds to the school 
board to be used in accordance with the educational needs and 
priorities of local education agencies as determined by the agency . 

Special 
Education The Special Education Fund accounts for federal funds administered by 

the Louisiana Department of Education for students identified as being 
mentally or physically disabled . 

Vocational 
Education The Vocational Education Fund accounts for federal funds received from 

the Louisiana Department of Education to purchase instructional 
materials, supplies, and equipment for vocational education classes . 
These funds are administered by the State under the Carl D . Perkins 
Vocational Education Program . 

Utilities The Utilities Fund accounts for fifty percent of the net proceeds of a 
special three-fourths of one percent sales and use tax levied and 
collected pursuant to an ordinance adopted December 4, 1985. Required 
pa~ nents are made from the Utilities Fund to the Sales Tax Bond and 
Sales Tax Bond Reserve Debt Service Funds to service the outstanding 
sales tax bonds. Amounts remaining in the Utilities Fund after these 
required payr~ents are made nay be used to pay the cost of utility 
services, to construct and acquire air conditioning facilities at 
existing schools, or to retire the sales tax bonds in advance of their 
maturities. 

School 
Lunch The School Lunch Fund is a program that provides nourishing meals for 

students in all grades. This fund is supplemented by both federal and 
state funds that are based on reimbursement and participation in the 
free and reduced lunch and breakfast program . 

Other Special 
Funds The Other Special Fund accounts for the receipt and disbursement of any 

other federal funds not accounted for in the other special revenue 
funds . 
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ASSETS 

Total assets 

IBER IA PARISH SCHOOL BOARD 
SPE CIA L R EVENU E FUND S 

COMBINING BALAN CE SHEET 
June 30 , 1996 

With Comparative Totals for June 30, 1995 

L IAB ILIT IES AND FUNK) BALAN CE 

Liabilities 
Overdraft 
Accounts payable 

Elementary and Secondary 
Education Act 

Title I Special 
Title I Miqrant Title VI Education 

10,369 $ 20,188 $ 

928 ,639 11 ,632 9 ,048 

46,596 

5 ,697 

ii , 
127, 

409 
297 

92s,63~ $ 22,001 ~  ~_  
190,999 

98,161 $ 
281,051 

Due to other funds 547,815 22 , 001 29,236 190,999 
Due to other governmental 

units 
__ _ _! 6L6/_12 

Tota l liab ilities 928 639 22
,001 2 9 ,236 190 999 

Fund balance 
Reserved : 

Inventory 

Unreserved : 
Designated 
Undesignated 

Total fund balance 

Total liabilities and 
fund balance 9 928 6L~39 $ 22,001 ~  ~ 190,999 

See Notes to Financial Statements 
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EXH IB IT E -I 

Totals 
Vocational School Other Special 
Education Utilities Lunch Funds 1996 1995 

7,703 $ 1,461,720 $ 1,417,158 $ 43,414 
- -  6 ,663,121 
- -  112 ,030 29 ,241 -- 

- -  10,056 
68 ,040 -- 

542 ,711 
93 .885 

~ _ 75,743 ~_8,246,927 $ 1,989,110 $ 137 299 

$ $ 
552 -- 

74 .792 406 .808 
176 ,153 ~- 
397 .14"7 137.299 

$ 3,007,148 $ 1,672,995 
6 ,663 ,121 7 ,526 ,703 

146 ,968 79 ,819 

21,465 
1 ,238 ,541 

542 711 

14 ,762 
933 ,472 
479 ,127 

98,161 $ 9,796 
457,756 193,487 

1 ,806 ,097 1 ,405,397 

1 612 

__  75 ,344_  406 808 573,300 137 299 2,363,626 1,606,680 

542 .711 

- -  296 ,569 176 ,254 
399 7~ 543 ,550 696 ,845 

399 7~ 840,i19 1,415,812 

~__  75,743 ~_8.246,927 $ 1,989,110 $ 137,299 

4 9 

542 ,711 479,127 

472 ,823 -- 
8 ,240,794 8 ,619,071 

9,256,328 9,098 ,198 



IBERIA PARISH SCHOOL BOARD 
SPECIAL REVENUE FIrND S 

COMB IN ING STA TEMENT O F REVENq]ES , EXPEND ITURES AND 
CH~NGES ]N FUND BALANCE 

For the Year Ended June 30, 1996 
With Comparative Totals for the year Ended June 30, 1995 

REVENUES 
Local sources : 

Taxes - 
Sales and use 

Interest earnings 
Food services 
Miscellaneous 

Total revenues 

Expenditures 
Instruction 

Elementary and Secondary 
Education Act 

Title I Special 
Title I Miqrant Title VI Education 

- -  $ 

4,0470~64- __ 187,161 __  1__ 08,239 

3,684 

1 .167 .368 

4 ,047.. 764 _ _  
187,161 108,239 1,17],052 

Other instructional 
programs 
Special pro!Trams 2,521,765 180,576 99,378 
Adult and continuing 
education programs 

Support services : 
Pupil support 
Instructional staff 
General administration 
School administration 
Plant services 
Student transportation 
services 

Food 
Capital outlay 

61,257 
340,590 

1 ,344 
3 ,662 

64 ,951 

__ 9 86,679 

3 ,251 -- 
432 306 
759 -- 
208 -- 

707 .972 

67 ,908 
307 ,564 

2 .352 

68 

5 548 51 ,418 

Total expenditures 3,9800,248 185,226 105,232 1,137,282 
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EXH IBIT E -2 

Vocational School Other Special 
Education Utilities Lunch Funds 1996 1995 

130 ,595 

$ 2,068,039 $ -- $ 

553,426 63,345 
621 ,837 

1 .075 

542 ,496 

$ 2,068,039 $ 1,818,500 

616 ,771 
621 ,837 

4 ,759 

572 
638 

i 

555 
610 
629 

542 .496 542 .494 

3,234,852 327,040 9,203,017 8,729,371 

__  130,595 ~ 621,465 4,463,603 327,040 13,056,919 12,303,159 

80 ,048 

432 

--  50 ,115 

130 
86 ,523 

2 ,339 ,971 

71 ,02 0 

140 , 
67, 

231 
958 

37,538 

4 ,194 ,760 -- 
352 039 4 ,207 

71 
707 
80 

020 
972 
048 

140,231 
2 ,869,677 

75 ,411 
753,838 
68 .917 

181,238 
2,375,631 

37,538 43 ,558 

129 ,165 
651,405 

4,996 
90 ,944 

2 .405 .130 

58,68I 
670 ,582 

5,655 
83 ,791 

2 ,054 ,078 

68 60 

4 ,194 ,760 
1 ,450,006 

4 ,050 ,923 
1,513 ,936 

130 595 2~ 426,624 4 ,546 ,799 320 954 12 ,832,960 11,936 ,299 
(Continued) 
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IBERIA PARISH SCHOOL BOARD 
SPECIAL REVENUE FUNDS 

COMB IN ING STA TEM ENT O F REVENU ES , EX PEND ITURES AND 
CHANGES IN FUND BALANCE 

For the Year Ended June 30, 1996 
With Comparative Totals for the Year Ended June 30, 1995 

Elementary and Secondary 
Education Act 

Title I Special 
Title I Miqrant Tit]e VI Education 

Excess (deficiency) of 
revenues over expenditures ~ __ __6-7,516 ~ 1,935 $ 3,007 $ 33,770 

OTHER FINANCING SOURCES (USES) 
C~ erating transfers in 
Operating transfers (out) 

Total other financing 
sources (uses) 

Fund balance , beginning 

Fund balance , ending 

__ _ (6_ _7,516) _ _  (1,935) (3,007) (33,770) 

__ I~7,516) -  (1,935) __  (3,007) (33,770 

See Notes to Financial Statements 
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Vocational 
Education Utilities 

School 
Lunch 

EXH IB IT E -2 
(Continued) 

Other Special 
Funds 1996 1995 

~_ 194,841 i--  (83,19-6-) L  6,086 $ 223,959 $ 366,860 

46 ,485 

46 ,485 

241,326 (83,196) 

399 __ ~ 598,793 1,499,006 

(6,086 
46 ,485 -- 

(112,314) (106,344 

__  (6,086) (65,829) (I06,344 

399 ~_7,840,119 ~ I,415,810 ~ -- 

-  53 

158,130 260,516 

9 ,098 ,198 8 ,837 ,682 



 

IBERIA PAR ISH SCHOOL BOARD 
SPEC IAL REVENU E FUN DS 

ELEMENTARY AN[) SECONDARY EDUCAT ION ACT 
TITLE I FUND 

STATEMENT OF REVENU ES , EXPENDITURES , AND CHANGES IN FUN D 
BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT E-3 

For the Year Ended June 30, 1996 
With Comparative Actual Amounts for the Year Ended June 30, 1995 

1996 1995 
Variance 
Favorable 

Budqet Actual (Unfavorable) Actual 

$ 4,18~ 592 ~_4,047,764 $ (141,828) $ 3,335,464 

Total revenues 4,189,592 4,047,764 (141,828) 3,335,464 

EXPEND ITURES 
Instruction : 

E:pecial programs - 
Salaries 
Purchased professional and 

technical services 
Repairs and maintenance 

services 

Travel 
Materials and supplies 
Employee benefits 

Total instruction 

Support services 
Pupil support 

Salaries 

1 ,679 ,927 

270 ,952 

1 ,572 ,352 

260 .093 

60,'237 57,149 

72 ,081 
188 ,080 
4 79w 656 

2 ,751~ 4 33 

51,921 
130 ,136 
4 50 ,114 

2 ,521 ,76 5 

107 ,575 

10 ,859 

3 .588 

20,160 
57,944 
2 9 ,542 

22 9 ,668 

Ii0~389 61,257 49,132 

1 ,172 ,102 

2 14 ,705 

12 .234 

22 ,249 
177,124 
386 146 

1 ,984 ,560 

18 .205 

Instructional staff - 
Salaries 401j835 340,590 6] 245 399 880 

General administration - 
Audit services 

__ _1~ 344 ___  1,344 

School administration - 
Telephone __ _ _6~ 06 3,662 

54 - 

1 ,560 

2 .644 4 .333 
Continued 



 

IBERIA PARISH SCHOOL BOARD 
SPECIAL REVENU E FUNDS 

ELEMENTARY A/~D SECONDARY EDUCATION ACT 
T ITLE I FUND 

STATEMENT OF REVENUES , EXPENDITURES , /dqD CNAlqGES IN FOND 

BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT E-3 
(Continued) 

For the Year Ended June 30, 3996 
With Comparative Actual Amounts for the Year Ended June 30, 1995 

Plant services 
Salaries 

1996 

Sud~ .t
_ __  

15 ,051 
240 

Actual 

17,530 
197 

1995 
Variance 
Favorable 

IUnfavorable~ Actual 

(2,479 
43 

10,197 
194 

4,896 31.013 (26,117) 36,232 

3 ,682 
8 ,000 

__  
3-- -- !~-L--86--~9 

7 ,581 
-- - 8 ,630 

64 ,951 

(3,899) 
(630) 

--  (33,082) 

2 ,128 
17 ,433 
65,184 

Total support services 55]~ 743 471,804 __  
79 ,939 489,162 

capital outlay 79Oj955 986,679 (195,724) 795,343 

Total expenditures 4,Q94~ 31 3,980,248 113,883 3,269,065 

Excess of revenues over 
expenditures __ 9~ 461 __  67,516 (27,945) 66,399 

OTHER FINAN CING (USES) 
Operating transfer (out) 

Total other financing 
(uses) 

(9~ 61) __ _ (67,516) .__  27,945 (66,399 

/9~ 6~I) __ _ (67,516) 27,945 (66,399 

Excess of revenues over 
expenditures and other uses $ -- 

Fund balance, beginning 

Fund balance , ending 

See Notes to Financial Statements 
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IBERIA PARISH SCHOOL BOARD 
SPEC IAL REVENU E FUND S 

ELEMENTARY AND SECONDARY EDUCAT ION ACT 
TITLE I MIGRANT FUND 

STATEMENT OF REVENU ES , EXPE~ )ITURBS , A~D CHANGES IN FUND 
BALAN CES - BUDGET (GAAP BASIS) AN D ACTUAL 

EXHIBIT E-4 

For the Year Ended June 30, 1996 
With Comparative Actual Amounts for the Year Ended June 30, 1995 

1996 
Variance 
Favorable 

Budqet Actual /unfavorable) 

1995 

Actual 
REVENUES 
Federal sources : 
Restricted grants-in-aid ~ 9~ 000 ~__ 187,161 ~ ,839) $ 198,341 

Total revenues 

EXPEND ITURES 
Instruction : 

Special programs - 
Salaries 
Purchased professional and 

technical services 
Repairs and maintenance 

services 

190L000 
__  187,161 (2,839) 198,341 

32 ,965 28 ,494 4 ,471 

10,260 

600 

Travel 5,000 
Materials and supplies 7,070 
M iscellaneous expenditures 113,950 
Employee benefits __ I~ 225 

Total instruction 181,070 

16,648 (6,388 

- -  600 

5 ,481 
4 ,284 

116 ,4 50 
9 2 19 

180 576 

(481 
2 ,786 
(2,500 
2 ,006 

494 

40 ,309 

7 ,861 

44 1 

4 ,120 
4 ,708 

114 ,380 
12 ,064 

183 ,883 

Support services : 
Instructional staff - 

Salaries __ _ _4 850 3 251 1 ,599 7 ,050 

General administration 
Audit services 

S.chool administration 
Telephone 

Plant services - 
Water~sewerage 
Electricity 

Total plant services 

520 

736 

138 
450 
588 

432 88 52q 

759 (23) 982 

6 
202 
208 

132 
248 
380 

5 
176 
181 

(Continued) 



 

IBERIA PARISH SCHOOL BOARD 
SPECIAL REVENUE FUNDS 

ELEMENTARY AND SECONDARY EDUCAT ION ACT 
TITLE I MIGRANT FUN D 

STATEMENT OF REVENU ES , EXPEND ITURES , AN D CHANGES IN FUN D 
BALAN CES - BUDGET (GAAP BASIS) AN D ACTUAL 

EXHIBIT E -4 
(Continued) 

For the Year Ended June 30, 1996 
With Comparative Actual Amounts for the Year Ended June 30, 1995 

Total support services 

Capital outlay 

1996 1995 

Budqet 

6 ,694 

Variance 
Favorable 

Actual Unfavorable) Actual 

4 ,650 2 ,044 8 ,733 

3 ,805 

Total expenditures 187 764 185 226 2 538 196,421 

Excess of revenues over 
expenditures __ _ ~2~2 36 3 935 (301) 1,920 

OTHER FINANCING (USES) 
Operating transfer (out 

Total other flnancin9 
(uses) 

(2,2336~ __ _ (1,935 

(2,233~/ -- -- (1,935 

301 (1,920) 

301 (1,920 

Excess of revenues over 
expenditures and other uses 

Fund balance , beginning 

Fund balance, ending 

See Notes to Financial Statements 
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IBERIA PAR ISH SCHOOL BOILRD 
SPECIAL REVENU E FUNDS 

ELEMENTARY AND SECONDARY EDUCATION ACT 
T ITLE V I FUND 

STATEMENT OF REVENUES, EXPENDITURES , AND CHAN GES IN FUND 
BALANCES - BUDGET (GAAP BASIS) AN D ACTUAL 

EXHIBIT E-5 

For the Year Ended June 30, 1996 
With Comparative Actual Amounts for the Year Ended 0une 30, I995 

1996 1995 

Budge_t .__  Actual 

Variance 
Favorable 

(Unfavorable) Actual 

$ I08 ~(377 _~_ i08,239 $ (738) $ 94,013 

Total revenues 108 977 __  108 ,239 __ (738) 94,013 

EXPEND ITURES 
Instruction : 

Special programs - 
Salaries 
Travel 
Materials and supplies 
Employee benefits 

Total instruction 

Support services : 
General administration 

Audit services 

Capital outlay 

81 ,530 
978 

2 ,571 
13_ ~955 
99~!)34 

81 ,316 

2 ,615 
__  15 ,447 

__  99 378 

214 
978 
(44) 

(1,492 
(344 

70 ,587 
29 

4 .344 
11 ,340 
86 .300 

780 306 4 74 780 

~ .39 5 548 591 4,686 

Total expenditures i05,953 105,232 721 91,766 

Excess of revenues over 
expenditures 

_3~024 i_ 3,007 __ __  (17) $ 2,247 

OTHER FINANCING (USES) 
Operating transfer (out 

Total other financing 
(uses) 

( 3~024 ) __  (3,007) 17 (2,247 

~3~Q24  __  (3,007) 17 (2,247 

Excess of revenues over 
expenditures and other uses 

Fund balance , beginning 

Fund balance , ending 

See Notes to Financial Statements 
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IBERIA PAR ISH SCHOOL BOARD 
SPECIAL REVENU E FUNDS 
SPECIAL EDUCATION FUND 

STATEMENT OF REVENU ES , EXPEND ITURES , AND CHANGES IN FUND 
BALAN CES - BUDGET (GAAP BASIS) AN D ACTUAL 

For the Year Ended June 30, 1996 
With Comparative Actual Amounts for Year Ended June 30, 1995 

REVENU ES 
Local sources : 
Miscellaneous 

Federal sources : 
Restricted grants 

1996 

EXH IB IT E-6 

1995 

Budqet . 
Actual 

Variance 
Favorable 

(Unfavorable) Actual 

- -  $ 3,684 $ 3,684 $ 505 

1,150~443__ 3 1.167.368 16.935 1,217,702 

Total revenues 1 ,150x4433 3,171 ,052 20 ,619 1,218,207 

EXPENDITURES 
Instruction : 

Special education 
Salaries 
Purchased professional 
and technical services 

Travel 

Repairs and maintenance 
services 

Materials and supplies 
Miscellaneous expenditures 
Employee benefits 

Total instruction 

Support services : 
Pupil support - 

Salaries 
Employee benefits 

Total pupil support 

Instructional staff - 
Salaries 
Employee benefits 

Total instructional staff 

302 ,211 

102 
116 

46 
108 

776 
800 

350 
4 51 

60~ 049 
736L637 

35,069 
__ ~ ooo 

219 
44 

612 
341 

288 ,272 

98 ,554 
96,703 

65 ,732 
107 .771 

13,939 264 ,326 

4 ,222 
20 ,097 

19,382) 
680 

50 .940 9 .109 
707 972 28,665 

57 ,884 
i0 024 

__  67 ,908 

255 
52 

093 
4 71 

263 953 307,564 

(22,815) 
(5,024) 
(27,839) 

(35,481 
(8,130 
(43,611 

General administration - 
Audit services __ _j 885 2 352 (467 

Business services - 
Technical services 50 

59 - 

50 

138 ,662 
125,264 

33 
13 5 

56 

228 
428 
50 

880 
753 .838 

35 ,842 
4 ,634 

40 .4 76 

220,093 
43 ,559 

263,652 

1 .885 

Continued) 



IBERIA PARISH SCHOOL BOARD 
SPECIAL REVENU E FUN DS 
SPEC IAL EDUCATION FUND 

STATEMENT OF REVENUES , EXPENDITURES , AND CHAN GES IN FUND 
BALANCES - BUDGET (GAAP BASIS) AN D ACTUAL 

For the Year Ended June 30, 1996 
With Comparative Actual Amounts for Year Ended June 30, 1995 

1996 

EXH IB IT E -6 
(Continued) 

1995 
Variance 
Favorable 

Budqet Actual (Unfavorable) Actual 

Student transportation 
services - 
Salaries $ -- $ 68 $ (68) ~ 60 

Total support services 305~957 377,892 (71,935) . 306,073 

Capital outlay __ 80~240  __ _ 51,418 29,522 131,296 

Total expenditu]~es 1,12_ 3~ _534 i~ 137,282 (13,748) 1,191,207 

Excess of revenues 
over expenditures 

OTHER FINAN CING (USES) 
Operating transfers (out) 

Total other financing 
(uses) 

Excess of revenues over 
expenditures 

Fund balance , beginning 

Fund Balance , ending 

26~899 33,770 6,871 27,000 

(26w8899) __ _ (33,770) (6,871) . (27,000 

(26~8899) __  (33,770) (6,871) . (27,000) 

$ $ -- 

See Notes to Financial Statements 
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IBER IA PARISH SCHOOL BOARD 
SPECIAL REVENUE FUNDS 

VOCAT IONAL EDUCATION FUND 

STATEMENT OF REVENUES , EXPENDITURES , AND CH;LNGES IN FUND 
BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 

EXH IB IT E -7 

For the Year Ended June 30, 1996 
With Comparative Actual Amounts for the Year Ended June 30, I995 

1996 1995 

Budqet Actual 

Variance 
Favorable 

(Unfavorable) Actual 

$ 213~5547 $ 130,595 $ (82,952 ) 224.585 

Total revenues 213 547 130,595 (82,952) 224,585 

EXPEND ITURES 
Instruction : 
Vocational education - 

Salaries 
Purchased professional and 

technical services 
Repairs and maintenance 

services 
Rental 
Travel 
Materials and supplies 
Employee benefits 

Total instruction 

Support services : 
General administratJon 

Audit services 

Capital outlay 

Total expenditures 

Excess of revenues over 
expenditures 

Fund balance , beginning 

Fund balance, ending 

46 ,958 

14 .717 

2 ,550 
1 ,500 
9,323 

15 ,451 
__ _ Z 066 

9~ 65 

45 ,507 1 ,451 21 ,822 

15,810 (1,093 

2 ,033 
799 

5,377 
2 ,858 
7 .664 

80 .048 

517 
701 

3,946 
12,593 

(598 
17 ,517 

10 ,550 

3 .028 

6 ,562 
23,419 
3 .536 

68 ,917 

750 432 318 780 

i15~232 50 115 65 ,117 154 ,888 

213~_547 130 595 82 ,952 224 ,585 

$ $ -- 

399 

$ 399 

See Notes to Financial Statements 
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IBERIA PARISH SCHOOL BOARD 
SPECIAL REVEbUJE FUNDS 

U T IL IT IES FUND 

STATEMENT OF REVENU ES , EXPENDITURES, AhrD CHANGES IN FUN D 
BALANCES - BUDGET (GAAP BASIS) AN D ACTUAL 

For the Year Ended June 30, 1996 
With Comparative Actual Amounts for Year Ended June 30, I995 

REVENU ES 
Local sources : 

Taxes - 
Sales and use 

Interest earnings 

1996 

EXH IBIT E -8 

1995 

Budget . 
Actual 

$ 2,067,384 
432 000 

$ 2,068,039 
553 426 

Variance 
Favorable 

(Unfavorable) Actual 

$ 655 
121 426 

$ 1,818,500 
525,090 

Total revenues 2 ,499~ 384 2,621,465 122 ,081 2 ,343 ,590 

EXPEND ITURES 
Support services : 

General administration - 
Audit services ]30 130 130 

School administration - 
Telephone 9!~700  86 523 5,177 78,476 

109,600 144,896 (35,296) 102,629 

44 0 ,500 
122 ,650 

1,460,500 
2,13~ 50 

Total expenditures 2,22~ 80 

371 ,04 9 
194 ,047 

1,629,979 
2 ,339,971 

2 .426 .624 

6 9 ,4 51 
(71,397) 
(169,479) 
(206,721) 

462 ,686 
202 ,838 

1,220,560 
1 ,988 ,713 

(201,544) 2,067,319 

Excess of revenues over 
expenditures 274j 304 __  194,841 (79,463 

OTHER FINANCING SOURCES 
Operating transfers in 

Total other financing __  
46 ,485 46 ,485 

46 485 46 ,485 

276 .271 

Excess of revenues and other 
sources over expenditures 274 ,30_ 44 241,326 $ (32,978) 276,271 

Fund balance , beginning 

Fund balance, ending 

See Notes to Financial. Statements 
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IBERIA PARISH SCHOOL BOARD 
SPEC IA T. REV ENIJE FUN DS 

SCHOOL LUNCH FUND 

STATEMENT OF REVENUES , EXPEND ITURES , AND CHAN GES IN FUND 
BALAN CES - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT E- 9 

For the Year Ended June 30, 1996 
With Comparative Actual Amounts for the Year Ended June 30, 1995 

REVENU ES 
Local sources 

Interest earnings 
Food services 
Miscellaneous 

1996 1995 

BudqeL .__  

Variance 
Favorable 

Actual (Unfavorable) Actual 

45,000 $ 63,345 
629 ,816 621 ,837 

1 ,600 1 .075 

State sources : 
Restricted grants-ln-aid 542,494 542,496 

Federal sources : 
Restricted grants-in-aid 3,294~2277 3.234,850 

18,345 
(7,979 
(525 

47 
638 

1 

465 
610 
124 

2 542 .494 

(59,427) 3,229,393 

Total revenues 4 ,513,1.87 4,463,603 (49,584 

EXPEND ITURES 
Support services 

Food services 
Salaries 
D isposal serv ices 
Water/sewerage 
Repairs and maintenance 
services 

Materials and supplies 
Natural gas 
Electricity 
Gasoline 
Purchased educational 

services 
Audit services 
Employee benefits 
Technica]. services 
Food consumed 
In su ran ce 
Telephone and postage 
Books and periodicals 
Miscel]aneous expenditures 

Tota] food services 

1 ,560 ,596 
42 ,620 

6 00 

iii ,000 
2 ,500 

5OO 
13 ,500 

175 ,000 
2 ,000 

16 ,000 
3 .000 

3 ,200 
1 ,040 

356 ,305 
30 ,000 

1,974 ,000 
4 ,547 
7 ,500 

150 
2 LO00 

4 ,306~0058 

63 

1 ,512 ,726 
39 ,148 

105 , 
2 , 

12 , 
181 , 

I , 
15, 
2 . 

877 
697 
212 
872 
380 
894 
945 
272 

3 ,950 
1 ,248 

364,001 
33 ,356 

1 ,901,151 
7,454 
7 ,873 

137 
567 

4 ,194 ,760 

47,870 
3 ,4 72 

6 00 

5 ,123 
(197) 
288 
628 

(6,380) 
I06 
55 

728 

(750) 
(208) 

(7,696) 
(3,356) 
72 ,849 
(2,907) 
(373) 
13 

IL433 
1~I ,298 

4 .459.086 

1 ,424 ,744 
35 ,789 

306 

I01 ,125 
1 ,578 

581 
8 ,821 

168 ,242 
1,267 

15 ,178 
] ,877 

3,208 
1 ,040 

320,071 
32 ,207 

1,920,617 
5 ,100 
7 ,012 

116 
2 ,044 

4 ,050 ,923 
(Continued) 



IBER IA PARISH SCHOOL BOARD 
SPECIAL REVENU E FUN DS 

SCHOOL LUN CH FUN D 

STATEMENT OF REVENUES , EXPENDITURES , AND CHANGES IN FUN D 
BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 

EXH IB IT E -9 
(Continued) 

For the Year Ended June 30, 1996 
With C!o~ arative Actual Amounts for the Year Ended June 30, 1995 

Cap ital outlay 

Total expenditures 

1996 

BudqeL .__  Actual (Unfavorable) Actual 

404~748 $ 352,039 ~ 52,709 $ 423,918 

4 ,710~8806 4 ,546 ,799 164 .007 4,474 ,841 

Deficiency) of revenues over 
expenditures $ (197,619) (83,196) $ 114,423 (15,755 

Fun,] balance, beginning 

Fund balance, ending 

See Notes to Financial Statements 
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].,499,006 1,514 ,761 



IBER IA PARISH SCHOOL BOARD 
SPECIAL REVENU E FUNDS 
OTHER SPECIAL FUND 

STATEMENT OF REVENU ES , EXPENDITURES , AND CHANGES IN FUND 
BALANCES - BUDGET (GAAP BASIS) AN D ACTUAL 

EXHIBIT E-10 

For the Year Ended June 30, 1996 
With Comparative Actual Amounts for the Year Ended June 30

, 1995 

REVENU ES 
Federal sources : 

Restricted grants-in-aid 

1996 
Variance 
Favorable 

Bu~ gt Actual (Unfavorable) 

1995 

Actua l-  

$ 283x8894 $ 327,040 $ 43,146 $ 428,873 

Total revenues 283~ 894 __  327,040 43 ,146 429 ,873 

EXPEND ITUR ES 
Instruction : 
Regular programs - 

Salaries 
Purchased professional and 
technical services 

Tuition 
Travel 
Materials and aupplies 
Employee benefits 

Total regular programs 

Other instructional 
programs - 
Salaries 
Purchased professional and 
technical services 

Travel 
Materials and supplies 
Miscellaneous ~xpenditures 
Employee benefits 

Total other instructional 
programs 

Special programs 
Salaries 
Travel 

31 ,025 26 ,160 4 ,865 26 . 908 

10,616 
1,910 

15 ,154 
18 ,177 

__ _!~2290 
__ _ _ o_ 9~A 72 

10,865 
1,573 

14 ,326 
15,100 

__  2 ,996 
__  71,020 

(249) 
337 
828 

3,077 
294 

9 152 

] ,411 
~,671 
2 ,914 

37 ,179 

~,328 
75 ,411 

88,178 92,356 (4,178) 126.039 

14 ,062 
3 ,242 

10,310 
5,393 

13 ,825 
1 ,499 

10 ,798 
4 .104 

__ 17~856 __  17,849 

437 
1 ,743 
(488 

1 ,289 
7 

18 ,148 
1,136 

14 ,109 
3,453 

18,353 

139j041 140,231 (1,190) 181,238 

2 .595 

Materials and Supplies -- 
Miscellaneous expenditures 2

, 000 
Employee benefits 163 

Total special programs 4
,758 

-  65 

53 ,925 
298 

1 ,606 
2 ,000 

i0 129 
67 ,958 

(51,330) 
(298) 

(1,606) 

(9,966) 
(63,200) 

82,431 
3,718 

16 ,426 
4 ,144 
14 ,169 

120,888 
(Continued) 



IBERIA PARISH SCHOOL BOARD 
SPECIAL REVEN~JE FtrND S 
OTHER SPECIAL FUNDS 

STATEMENT OF REVENUES , EXPENDITURES , AND CHANGES IN FUN D 

BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT E-10 
(Continued) 

For the Year Ended June 30, ]996 
With Comparative Actual Amounts for the Year Ended June 30, 1995 

Adult and continuing 
education programs - 
Salaries 
Travel 
Materials arid supplies 
Employee benefits 

Total adult and 

1996 
Varia~ice 
Favorable 

Budqe t .__  Actual (Unfavorablel 

continuing 
education programs __  

48~337 __ 3 7 ,538 __  
i0 ,779 

1995 

Actual 

30,809 
300 

6 ,940 

__  
5 , 509 

43 .558 

Total instruction 272~ 88 316,747 44~ ) 421,098 

Capital out]ay __ _4~2 o~  4,20v 

Total expenditures 27_6~495 320,954 (42 459) __  421,095 

Excess of revenues over 
eKpenditures __ _3~3 99 6,086 ~ ,313) 8,778 

OTHER FINAN CING (USES) 
Operating transfers (out) 

Total other financing 
(uses) 

__ (_7~399) __  (6,086 (8,77~) 

__ _
~ 99 __ __ 16,086) 1 313 (8,778 

Excess of revenues over 
expenditures and other uses ~ _ -- 

Fund balance, beginning 

Fund balance, endSng 

See Notes to Financial Statements 
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ASSETS 
Cash 
Investments 
Receivables 

Totat assets 

IBERIA PARISH SCHOOL BOARD 
DEBT SERVICE FUNDS 

COMBIN ING BALANCE SHEET 
June 30, 1996 

With Comparative Totals for June 30, 1995 

L%AB%L%T%ES AND FUND BALANCE 

Fund Batance 
Reserved: 
Debt service 
Unreserved: 
Undesignated 

Totat fund balance 

Total [ iabi t itic"~ and fund batance 

Bond 
Retirement 
After 1985 

$ 375,820 
1,371,118 

20,939 

Sates Tax 
Bonds 

EXH IB IT F -I 

Totals 
Sates Tax 
Bond 
Reserve 1996 1995 

$ 151,668 $ 657,315 $I,184,803 
1,371,118 

-  20,939 

$I,450,552 
1,819.504 

60.846 

$I,767,877 $ 151,668 $ 657,315 $2,576,860 $3.330.902 

1,767,8_7Z 

$I,767,877 

See Notes to Financial Statements 
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_  151,668 

} 151,668 

657,315 

$ 657,315 

_ 2,576,860 

$2,576,860 

3,330,902 

$3,330,902 



IBERIA pAR ISH SCHOOL BOARD 
DEBT SERV ICE F[TNDS 

COMBINING STATEMENT OF REVENUES , EXPENDITURES AND 
CHANGES IN FUND BALAN CE 

For the Year Ended June 30, 1996 
With Comparative Totals for the Year Ended June 30, 1995 

REVENUES 
Local sources; 
"[axes - 
Ad valorem 
Sales and use 

Interest earnings 

Total revenues 

EXPE[~DITURES 
Support services: 
General ac~ninistration 

Debt service: 
Principal retirement 
~nterest and bank charges 

total exper,::ll t ur es 

Excess (deficiency) of 
revenues over expenditures 

OTREF~ FINANCING SOURCES (USES) 
Operating transfer (out) 
Proceeds of refund ing bond s 
P(wment to refund ed bond escrow 
agent 

Total other financing (uses) 

Bond 
Retirement 
After 1985 

$ 3,812,132 

--  33~708 

3.845,840 

Sales Tax 
Bonds 

$ -- 
595,044 

_  3,412 

_  598,456 

332,755 1,160 

2,155,000 
2,001,860 

4_ .489,615 

__ (643,775) 

320,000 
_  294.593 

_  615,75-3  

_  (17,297) 

(46,485) 
5,712,730 

(5,71z,~ ) 

_  (46,483) 

Excess (deficiency) of 
revenues and other sources over 
expenditures and other uses (643,775) (63,782) 

Fund balance, beginning 

Reduction in required reserve 

Fund balance, ending 

215,450 

Sales Tax 
Bond 
Reserve 

$ 

EXH IBIT F-2 

Totals 

$ 3,812,132 
595,044 

__  37.120 

$ 4,378,838 
651,621 
136,676 

4,444,296 5,167,135 

333.915 332.935 

2,475,000 
2,296.453 

2,250,000 
2,547,135 

5,I05,368 5,130,070 

__  (661,072) 37,065 

(46,485) 
5,712 730 

(5,712,730) 

(46,485) 

(707.557) 37,065 

703,800 3,330,902 

~ 46,485) (46,485) 

3,293,837 

See Notes to Financial Statements 
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IBER IA PAR ISH SCHOOL BOARD 
DEBT SERV ICE FUNDS 

BOND RETIREMENT AFTER 1985 FUND 

STATEMENT OF REVENUES , EXPENDITURES , AND CHANGES IN 
FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT F-3 

For the Year Ended June 30, 1996 
With Comparative Actual Amounts for the Year Ended June 30 . 1995 

REVENUES 
Local sources : 

Taxes - 
Ad valorem 

Interest earnings 

1996 
Variance 
Favorable 

Budget Actual (Unfavorable) 

$3,762,790 
121 000 

$3,812,132 
33,708  

$ 49,342 
(87,292) 

1995 

Actual 

$4,378,838 
133,779 

Total revenues _ _3~ 883,790 3,845,842  (37,950) 4,512,617 

EXPENDITURES 
Support services : 
General administration 

Assessor's fees 
Sheriff's fee 
Pension fund 
Audit services 

Total support 
services 

206,805 193,102 13,703 

139,523 
130 

139,523 
130 

178 
14 

139 

679 
098 
523 
130 

346,458 332 755 13,703 332,430 

Debt service : 
Principal retirement 2.155,000 2,155,000 
Interest and bank 
charges 2 ,001,860 

. 2 ,001 ,860 
Total debt service 4,156,860 4,156,860 

1 ,995 ,000 

2 ,143 ,402 
4 .138 .402 

Total expenditures 4,503,318 4,489,615 13 , 703 4 ,470 ,832 

Excess (deficiency) of 
rev en u e s ov e r 

expenditures $ (619,528) (643,775) $
__ (24,247) 41,785 

Fund balance , beginning 

Residual equity transfer 
in 

Fund balance, ending 

See Notes to Financial Statements 
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2 .350.301 

19,566 



 

IBERIA PAR ISH SCHOOL BOARD 
DEBT SERV ICE FUNDS 

BOND RETIREMENT BEFORE 1986 FUND 

STATEMENT OF REVENUES , EXPENDITURES, AND CHAN GES IN 
FUND BALAN CES - BUDGET (GAAP BASIS) AN D ACTUAL 

For the Year Ended June 30, 1996 
With Comparative Actual Amounts for the Year Ended June 30 

REV ENUES 
Local sources : 

Interest earnings 

Total revenues 

EXPEND ITURES 
Support services : 

General administration 
Audit services 

DebZ service: 
Principal retirement 
Interest and bank 
charges 

Total debt service 

Total expenditures 

Deficiency) of revenues 
over expenditures 

Fund balance, beginning 

Residual equity transfer 
(out) 

Fund balance, ending 

1996 

Budqet Actual 

Variance 
Favorable 

(Unfavorable) 

See Notes to Financial Statements 
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IBERIA PAR ISH SCHOOL BOARD 
DEBT SERV ICE FUNDS 

SALES TAX BONDS FUND 

STATEMENT OF REVENUES , EXPENDITURES, AND CHANGES IN 
F[rND BALANCES - BUDGET (GAAP BASIS) AN D ACTUAL 

EXHIBIT F-5 

For the Year Ended June 30, 1996 
With Comparative Actual Amounts for the Year Ended June 30, 1995 

REVENUES 
Local sources : 

Taxes - 
Sales and use 

Interest earnings 

1996 1995 

Budqet 
_  

$ 507,513 
__  3 700 

Actual 

595,044 
3 412 

Total revenues 511,213 598,456 

Variance 
Favorable 

(Unfavorable) Actual 

$ 87,53] 
(288) 

87 ,243 

EX PEND ITURES 
Support services : 

General administration - 
Audit services __ . 1 ,200 I 160 40 

Debt service : 
Principal retirement 
Interest and bank 

charges 
Total debt service 

320,000 320,000 

309,280 
620 ,280 

294 ,593 
614 ,593 

5 ,687 
5 ,687 

$ 651,621 
2 ,009 

653 ~630 

440 

250.000 

403 ,431 
653 ,431 

Total expenditures 621,480 615,753 5,727
. 653 ,871 

Deficiency) of revenues 
over expenditures (Ii0,267) (17,297) 92,970 (241 

OTHER FINANCING SOURCES 
(USES) 
Operating transfers 

(out) 
Proceeds of refunding 

bonds 
Paym ent to refunded bond 

escrow agent. 
Total other financing 

(uses) 

Deficiency) of revenues 
and other sources over 
expenditures and other 
u s e s 

Fund balance, beginning 

Fund balance , ending 

See Notes to Financial Statements 
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46,485) (46,485 

5 ,712 ,730 5 ,712 ,730 

(5,712,730) (5,712,73__0.) 

( 46,485) (46,485 

215 450 

$ 151,668 

215 ,691 

$ 215,450 



CA PITAL PROJECTS FUND 

ParishwJde 
Construction 
Fund - The Parishwide Construction Fund was established to account for proceeds 

from the issuance of Parishwide General Obligation School Bonds amounting 
to $15,000,000 in 1986, $15,000,000 in 1987, $9,000,000 in 1988, and 
$3,500,000 in 1989. These bonds were approved for issuance in 1985. Of 
the proceeds, $34,600,000 is dedicated to constructing and acquiring those 
school system improvements and facilities described in the Capital Outlay 
Program, adopted by the Iberia Parish School Board on September 19, 1985 
and $7,900,000 is dedicated to rebuilding and repairing roofs, 
waterproofing, painting, and providing major electrical improvements for 
existing schools. 



Total assets 

A SSETS 

IBERIA PARISH SCHOOL BOARD 
CA PITAL PROJECTS FUND 

PAR ISHW ID E CON STRU CT ION FUN D 

BALANCE SHEET 
June 30, 1996 AND 1995 

LIAB ILIT IES ]iN]) FUND BALANCE 

Liabilities 
Accounts payable 
Retainages payable 

Total liabilities 

Fund Balance 
Reserved : 

Con tracts 
Unreserved : 

Designated 
Undesignated 

Total fund balance 

Total liabilities and fund 
balance 

See Notes to Financial Statements 
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EXHIBIT G -I 

1996 1995 

$ 316,363 
1 ,532 ,571 

23 485 

$ 296,833 
2 ,412 ,612 

21,492 

$ 13,828 
69,412 
83,240 

$ 32,209 
250 

32 ,459 

313,736 323,930 

1 ,164 ,519 
310,924 

2 ,333 ,402 
41,146 

1 ,789 ,179 2 ,698 ,478 



 

IBER IA PAR ISH SCHOO L BOARD 
CAPITAL PROJECTS FUN D 

PAR ISHW IDE CON STRUCT ION FUN D 

STATEMENT OF REVENU ES , EXPEND ITURES , AND CHANGES IN 
FUND BALAN CES - B~ )GET (GAAP BASIS) AN D ACTUAL 

For the Year Ended June 30, 1996 
With Comparative Actual Amounts for Year Ended June 30, 1995 

REVENU ES 
Local sources 

Interest earnings 
M iscellaneous 

1996 

Budqet -  Actual 

$ 130,000 
181 .200 

$ 241,662 
181 ,200 

Variance 
Favorable 

EXH IBIT G -2 

1995 

(Unfavorable) Actual 

$ i~i,662 $ 195,059 

Total revenues 311 200 422,862 III L_662 195,059 

EX P END ITURES 
Support services : 

General administration 
Audit services 

B'asiness services - 
Technical services 

Total support 
services 

Cap ital outlay 

i , 710 

76 

1 ,786 

2 ,634 ,948  _  1 ,332 ,161 1 ,302 ,787 2 ,015,111 

Total expenditures 2,634,948 1,332,161 1,302,787 2,016,897 

(Deficiency) of revenues 
over expenditures 

Fund balance , beginning 

Fund balance, ending 

See Notes to Financial Statements 

2 ,698 ,478 
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1,821,838) 

4 .520 .316 



 



School ACtl 
Fund - 

Sales Tax 
Collection 
Fund - 

Sales Tax 
Clearing 
Fund - 

Emp[[oyee Deferred 
Compensation 

AGENCY FUN DS 



ASSEIS 

Cash and cash 
equivalents 

Investments 

School 
Activity_ . 

IBERIA PAR ISH 
AGENCY 

SCHOOL BOARD 
FUN DS 

COMB IN ING BALAN CE SHEET 
June 30, 1996 

With Comparative Totals for June 30, 1995 

Sales Tax 
Collection 
Fund  

$ 783,656 $ 2,628 $ 164,332 
158.317 

Total assets $ 941,9~  

LIABILllIES 
AND FUND BALANCE 

EXHIBIT H 1 

Employee 
Deferred 
Compensation 

Plan 1996 

$ -- 
__  355,041 

$ 950,616 
513,358 

1995 

$ 916,299 
450.605 

liabilities: 
Deposits due 
other funds $ -- 1,462 $ 45,843 $ -- $ 47,305 

Deposits due 
employees -- 

Deposits due 
others _ _  941,97_3 

Total 
liabilities _  941,973 

Fund Balance 

1,166 

2,628 

11_8~~82 

355,041 355,041 

1,061,628 

__  355,041 1,463,974 

$ 12,079 

260,780 

1,094,045 

1,366,904 

liabilities 
and fund 
balance $ 941,973__  $ 2.628 $ 164.3[$_2 $ 355.041 $ 1.463,974 $ I~366.904 

See Notes to Financial Statements 



SCHOOL 

IBER IA PAR ISH SCHOOL BOARD 
SCHOOL ACTIVITY AGENCY FUNDS 

SCHEDULE OF CHANGES IN DEPOSIT BALANCES 
For the Year Ended June 30. 1996 

EXHIBIT H -2* 

Beginning Ending 
Balance Additions Deductions Balance 

Anderson Street Middle School $ 40,918 
Avery Island Elementary School 15,276 
Bank Avenue Elementary School 17,808 
Belle Place Middle School 62,497 
Canal Street Elementary School 4,638 
Center Street Elementary School 39,330 
Coteau Elementary School 37,620 
Daspit Elementary School 32,670 
Delcambre Elementary School 27,432 
Delcambre High School 51,814 
Dodson Street Elementary School 42 ,028 
Grand Marals Elementary School 11,387 
Hopkins Street Elementary School 9,068 
Iberia Middle School 27,454 
Iberia Parish Career Campus 19,815 
Jeanerette Elementary School 12,952 
Jeanerette Midd].e School 17,965 
Jeanerette Senior High School 45,836 
Johnston Street Elementary 

School 3,206 
Lee Street Elementary School 13,006 
Live Oak Elementary School -- 
Loreauville Elementary School 34,958 
Loreauville H~gh School 64,255 
Magliolia Elementary School 15,938 
New Iberia Freshman H igh School 62 ,996 
New Iberia Senior High School 152,995 
North Lewis Street Elementary 39,383 
North Street Elementary School 8,453 
Park Elementary School 6,638 
Peebles Elementary School 13,063 
Pesson Addition Elementary 

School 20,355 
St . Charles Elementary 24,925 
Sugar]and Elementary School 

__ !8 ,818 

Total 

14 ,773 
22 ,696 
14 ,779 
65 ,052 

230,093 
80 ,097 

185 ,4 32 
822 ,111 
102 ,434 
38 ,524 
41 ,624 
42 .550 

47 ,677 
14 ,350 
67,518 

71 , 
25 , 
26 , 

]47 , 
3 , 

90, 
].33 
120 
63 

204 
94 
45 
15 

].02 
45 
22 
52 

]88 

14 , 
24 , 
12 , 
65 , 

242, 
84 , 

]92 , 
851 , 
92 , 
38 , 
36 , 
45 . 

720 
560 
194 
984 
431 
810 
315 
379 
614 
124 
769 
768 
428 
311 
78O 
237 
390 
479 

559 
983 
617 
357 
940 
796 
111 
7O8 
212 
14 7 
822 
254 

45 ,898 
17 ,973 

__ _7~ .358 

3, 
I0 , 
2 , 

34 , 
51 , 
Ii , 
56 , 

123, 
49, 
8 , 

ii , 
i0 . 

639 
170 
083 
625 
339 
]2O 
793 
272 
989 
699 
483 
074 
820 
252 
001 
8O6 
910 
934 

420 
7].9 
162 
653 
4O8 
239 
337 
398 
605 
83O 
440 
359 

22 ,334 
21 ,302 
14 ,978 

See Notes to Financial Statements 

79 



IBERIA PARISH SCHOOL BOARD 
SALES TAX COLLECTION FUND 

SCHEDULE OF CHANGES IN DEPOSIT BALANCES 
For the Year Ended June 30, 1996 

Deposit balance , beginning 

Additions : 
Sales tax collections 
Transfers from sales tax clearing fund 
Interest earnings 

Total additions 

Total beginning balance and additions 

Reductions : 
Transfer to 

General Fund : 
Sales tax 
Sales tax administrative allowance 

Utilities Fund 
Sales Tax Bond Fund 
Municipalities: 

Iberia Parish Council 
City of New Iberia 
City of Jeanerette 
Town of Delcambre 
Town of Loreauville 

Total reductions 

Deposit balance , ending 

See Notes to Financial Statements 
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$25,643,610 
21,447 
31 ,575 

704 
448 
632 
044 

~XH IB IT H -3* 

1,893 

25,696 ,632 

25,698 ,525 

25 ,695 ,897 

$ 2,628 



IBER IA PA RISH SCHOOL BOARD 
SA LES TAX CLEAR ING FUN D 

SCHEDULE OF CHANGES IN DEPOSIT BALANCES 
For the Year Ended June 30, 1996 

Deposit balance, beginning 

Additions : 
Sales tax collections 
Interest earnings 

Total additions 

Total beginning balance and additions 

Reductions: 
Transfer to - 

Sales tax collection fund 
Other reductions 

Bank charges 
Other 

Total reductions 

Deposit balance, ending 

See Notes to Financial Statements 
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$ 98,777 
7 ,394 

21 ,447 

6 7 
29,059 

EXHIBIT H -4* 

$ 108,734 

106,171 

214 ,905 

50,573 



A SSETS 

IBERIA PAR ISH SCHOOL BOARD 
EMPLOYEE DEFERRED COM PENSATION PLAN 

STATEMENT OF CHANGES IN ASSETS AN D LIABILITIES 
For the Year Ended June 30, 1996 

EXH IBIT H -5 

Balance, Balance, 
Beqinninq Additions Deductions Endinq 

Investment in deferred 
compensation plan assets, at 
market ~ _ 260,780 $ 107,935 $ 13,674 $ 355,041 

L IAB ILIT IES 

Deposits due to emp].oyees $ 260,780 $ 107,935 $ 13,674 $ 355r041 

See Notes to Financial Statements 
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General fixed assets 
Land 

IBERIA PARISH SCHOOL BOARD 

STATEMENTS OF GENERAL FIXED A SSETS 
June 30 , 1996 

With Comparative Totals for June 30, 1995 

Land improvements 
Buildings 
Building improvements 
Furniture and equipment 
Construction in process 

Total general fixed assets 

Inw gstment in general fixed assets 

See Notes to Financial Statements 
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EXH IB IT I-i 

1996 1995 

$ 2,183,764 
526 ,087 

62,053,447 
7 ,356 ,143 
9,244,202 

710 040 

$ 2,183,764 
483 ,874 

62 ,053,447 
4 ,762 ,910 
8 ,761 ,247 

2 ,500 



 



AMOUNT AVAILABLE AND 10 
BE PROVIDED FOR PAYMENT 
Of LONG'tERM DEB] 

IBERIA PARISH SCHOOL BOARD 

STATEMENT OF GENERAL LONG-TERM DEBT 
June 30, 1996 

With Comparative Tota]s for June 30, 1995 

General 
Obligation 

Bonds 
Bales Tax 
Bonds 

Accrued 
Compensated 
Absences 

EXH IB IT J -I 

Totals 
Worker's 

Compensation 
Benefits 1996 1995 

Amount available in debt 
service fur~ls $ 1,767,877 $ 808,983 $ -- $ -- $ 2,576,B60 $ 3,330,902 

Amount to be provided 
for retirement of 
general long~term debt 
from: 
Ad vatorem taxes 33,527,123 
Bales taxes -- 
Excess annual 
revenues -- 

4,196,017 

._ 2,061,41~ 168,390 

Total available and 
to be provided $35,295,000 $ 5,005,000 $ 2,061,41~I $ 168,390 

GENERAl LONG-IERM 
DEBt PAYABLE 

Due within one year 
Bond s payable 

33,527,123 
4,196,017 

35,038,348 
4,030,75B 

_  2,229,801 2,160,170 

$42,529,801 $44,560,170 

$ 2,320,00D $ 360,000 $ -- $ -- $ 2,680,0D0 $ 2,425,000 

Due after one year: 
Bond s payable 32,975,000 4,645,000 
Accrued com pensated 
absences 
Worker's Compensation 
benefits 

Total general 
long-term debt 

37,620,000 39,975,000 

1,942,052 

168,390 168,390 218,118 

See Notes to Financial Statements 
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COM PL IANCE 
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70562-963] 

phone: (318) 364~554 

fax: (318) 364 6664 

~th,., q/Ii,,,s: 

;r.~dc>. I ,A 
311~) 783 (It,5~ 

I~, l~,,.,I 

I ,,,. i~ ~%,,h, 1:1,~ iq~Li 

i;..., i1 ',~nlh,tt. I ;I'A io11~i 

{;..,,,~, x I..,,i.. ~3'%* Iqq2 

{.,,*.hli,,,, i %t.,,,I,,,, I,.~.CP%' Iqq5 

I'.hl. t,, .ut.t,,,,t, 

I;I{()U SSA I{I), P (PC III,]', I,E W I.~ &  I;I{EA I]X 

; I {~ ~ ~ F I ~ [) I' LI [~ L LC A C C O U N ] A N 1 ~; 

INDEPENDENT 
STRUCTURE 
PINANCTAL 

A~ )ITOR 'S REPORT ON INTERNAL CONTROL 
BASED ON AN AUD IT OF GENERAL PURPOSE 

STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

To the Iberla Parish School Board 
New ]berJa, Louisiana 

We have audited the general purpose, combining, individual fund and 
account group financial statements of the Iberia Parish School Board, as 
of and for the year ended June 30, 1996, and have issued our report 
thereon dated December ]0. 1996. 

We conducted our audit in accordance with generally accepted auditing 
standards; Government Auditin~ Standards issued by the Comptroller 
General of the United States; and the provisions of office of Management 
and Budget (OMB) Circular A-128, Audits of State and Local Governments. 
Those standards and OMB C~rcular A-12B require that we plan and perform 
the audit to obtain reasonable assurance about whether the general 
purpose financial statements are free of material misstatement . 

The management of the IberJa Parish School Board is responsible for 
establishing and maintaining an internal control structure . In 
fulfilling this responsibility, estimates and judgments by ~an~ge~ent are 
required to assess the expected benefits and related costs of internal 
control structure policies and procedures. The objectives of an inteznal 
control structure are to provide management with reasonable, but not 
absolute , assurance that assets are safeguarded against loss from 
unauthorized use or disposition , and that transactions are executed in 
accordance with management's authorization and recorded properly to 
permit the preparation of general purpose financial statements in 
accordance with generally accepted accounting principles . Because of 
inherent limitations in any internal control structure, errors or 
irregularities may nevertheless occur and not be detected . Also, 
projection of any evaluation of the structure to future periods is 
subject to the risk that procedures may become inadequate because of 
changes in conditions or that the effectiveness of the design and 
operation of policies and procedures may deteriorate . 
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Our consideration of the internal control structure would not necessarily disclose all 
matters in the internal control structure that might be material weaknesses under 
standards established by the ~ ,erican Institute of Certified Public Accountants . A 
material weakness is a reportable condition in which the design or operation of one or 
more of the internal control structure elements does not reduce to a relatively low 
lewgl the risk that errors and irregularities in amounts that would be material in 
relation to the general purpose financial statements being audited may occur and not 
be detected within a timely period by employees in the normal course of performing 
their assigned functions . We noted no matters involving the internal control structure 
and its operation that we consider to be material weaknesses as defined above . 

However, we noted certain matters involving the internal control structure and its 
operation that we have reported to the management of the Iberia Parish School Board in 
a separate letter dated December I0, 1996. 

This report is intended for the information 
Board and the Legislative Auditor . However, 
and its distribution is not limited . 
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INDEPENDENT AUDITOR 'S REPORT ON THE INTERNAL 
CONTROL STRUCTURE USED IN ADM IN ISTERING 
FEDERAL FINANCIAL ASSISTANCE PROGRAMS 

To the Iberia Parish School Board 
New Iberia. Louisiana 

We have audited the general purpose, combining , individual fund and 
account group financial statements of the Iberia Parish School Board, as 
of and for the year ended June 30, 1996, and have issued our report 
thereon dated December i0, 1996. We have also audited the Iberia Parish 
School Board's compliance with requirements applicable to major federal 
financial assistance programs and have issued our report thereon dated 
December i0, 1996 . 

We conducted our audits in accordance with 
standards ; Government Auditinq Standards . 

generally accepted auditing 
issued by the Comptroller 

Genera] of the United States; and Office of Management and Budget (OMB) 
Circular A-128, Audits Of State And Local Governments. Those standards 
and OMB Circular A -128 require that we plan and perform the audits to 
obtain reasonable assurance about whether the general purpose financial 
statements are free of mater~al misstatement and about whether the Iberla 
Parish School Board complied with laws and regulations, noncompliance 
with which would be material to a major federal financial assistance 
program . 

In planning and performing our audits for the year ended June 30 , 1996 , 
we considered the internal control structure of the Iberia Parish School 
Board in order to determine our auditing procedures for the purpose of 
expressing our opinions on the Iberia Parish School Board's general 
purpose financial statements, and on the compliance of the Iberia Parish 
School Board with requirements applicable to major programs and to report 
on the internal control structure in accordance with OMB Circular A-128. 
This report addresses our consideration of internal control structure 
policies and procedures relevant to compliance with requirements 
applicable to federal financial assistance programs . We have addressed 
internal control structure policies and procedures relevant to our audit 
of the general purpose financial statements in a separate report dated 
December i0 , ~996 . 

The management of the Iberia Parish School Board is responsible for 
establishing and maintaining an internal control structure . In fulfilling 
this responsibility, estimates and judgments by management are required 
to assess the expected benefits and related costs of internal control 
structure policies and procedures. The objectives of an internal control 
structure are to provide management with reasonable , but not absolute , 
assurance that assets are safeguarded against loss from unauthorized use 
or disposition , that transactions are executed in accordance with 
management's authorization and recorded properly to permit the 
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preparation of general purpose financial statements in accordance withgenerally 
accepted accounting principles, and that federal financial assistance programs are 
managed in co~ )]iance with applicable laws and regulations . Because of inherent 
limitations in any internal control structure, errors, irregularities, or instances of 
noncompliance may nevertheless occur and not be detected. Also, projection of any 
evaluation of the structure to future periods is subject to the risk that procedures 
may become inadequate because of changes in conditions or that the effectiveness of the 
design and operation of policies and procedures may deteriorate . 

For the purpose of this report, we have classified the significant internal control 
structure policies and procedures used Jn administering federal financial assistance 
programs in the following categories : 

General Reauirement s 
Political activity 
Davis-Bacon Act 
Civil rights 
Cash management 
Federal financial reports 
Allowable costs/cost principles 
Drug-free workplace Act 
Administrative requirements 

SPecific Reauirements 
Types of services allowed or unallowed 
Eligibility 
Matching, level of effort or earmarking 
Reporting 
Claims for advances and reimbursements 

For all of the internal control structure categories listed above, we obtained an 
understanding of the design of relevant policies and procedures and determined whether 
they have been placed in operation , and we assessed control risk . 

During the year ended June 30, ]996, the ]beria Parish School Board expended 95% of its 
total federal financial assistance under the following major federal financial 
assistance programs : 

U .S . Department of Education 
ESEA Title I 
Special Education 

U .S. Department of Aariculture 
National School Lunch and School Milk Program 
USDA Commodities 

U .S . Department of Emerqencv Management Assistance 
Disaster Relief 

We performed tests of controls, as required by OMB Circular A-128, to evaluate the 
effectiveness of the design and operation of internal control structure policies and 
procedures that we considered relevant to preventing or detecting material 
noncompliance w ith specific requirements, general requirements, and requirements 
gow ~rning claims for advances and rei~ )ursements and amounts claimed or used for 
matching that are applicable to each of the Iberia Parish School Board's major federal 
financial assistance programs, which are identified in the accompanying Schedu]e of 
Federal Financial Assistance . Our procedures were less in scope than would be 
necessary to render an opinion on these internal control structure policies and 
procedures . According]y , we do not express such an opinion . 
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Our consideration of the internal control structure policies and procedures used in 
adm inistering federal financial assistance would not necessarily disclose all matters 
in the internal control strucutre that might constitute material weaknesses under 
standards established by the American Institute of Certified Public Accountants. A 
material weakness is a reportable condition in which the design or operation of one or 
more of the internal control structure elements does not reduce to a relatively low 
level the risk that noncompliance with laws and regulations that would be material to 
a federal financial assistance program may occur and not be detected within a timely 
period by employees ill the normal course of performing their assigned functions . We 
noted no matters involving the internal control structure and its operations that we 
con~ider to be material weaknesses as defined above . 

However, we noted certain matters involving the internal control structure and its 
operation that we have reported to the management of the Iberia Parish School Board in 
a separate letter dated December I0, 1996 . 

This report is intended for the information 
Board and the Legislative Auditor. However, 
and its distribution is not limited . 

of management, the Iberia Parish School 
this report is a matter of public record 

New Iberia, Louisiana 
December i0, 1996 
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IN-DEPENDENT AUDITOR 'S REPORT ON COMPLI~/qCE 
BASED ON AN AUDIT OF GENERAL PURPOSE 

FINAN CIAL STATEMENTS PERFORMED IN ACCORDAN CE WITH 
GOVERNMENT AUD ITING STAN DARDS 

TO the Iberia Parish School Board 
New Iberia, Louisiana 

We have audited the general purpose, combining , individual fund and 
account group financial statements of the Iberia Parish School Board, as 
of and for the year ended June 30, 1996, and have issued our report 
thereon dated December i0, 1996 . 

We conducted our audit in accordance with generally accepted auditing 
standards; Government Auditinq Standards, issued by the Comptroller 
General of the United States; and the provisions of Office of Management 
and Budget (OMB) Circular A-128, Audits of State and Local Governments. 
Those standards and OMB Circular A-128 require that we plan and perform 
the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement . 

Compliance with laws, regulations, contracts, and grants applicable to 
the Iberia Parish School Board is the responsibility of the Iberia Parish 
School Board 's management . As part of obtaining reasonable assurance 
about whether the financial statements are free of material misstatement, 
we performed tests of the School Board's compliance with certain 
provisions of laws, regulations, contracts, and grants . However, the 
objective of our audit of the financial statements was not to provide an 
opJnlon on overall compliance with such provisions. Accordingly, we do 
sot express such an opinion . 

The results of our tests of compliance disclosed the following instance 
of noncompliance that is required to be reported herein under Government 
Auditinq Standards for which the ultimate resolution cannot presently be 
determined . Accordingly , no provision for any liability that may result 
has been recognized in the Iberia Parish School Board's 1996 financial 
statements . 

Salaries 

Finding : 

The ]berla Parish School Board pays its teachers and other nine~ and ten- 
month employees who were employed before July i, ]979 on a 12-month basis 
beg:inning July ] and ending June 30. Because the employee services do 
not begin until late August, this procedure results in advance payments 
of salaries during July and August. 
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In ;several opinions, the Louisiana Attorney General has ruled that paying an employee 
prior to the completion of a pay period (or the rendering of services) is considered 
to be a donation . Article VII, Section 14 of the 1974 Louisiana Constitution prohibits 
the donation of fuuds, credit, property, or things of value of the state or any 
political subdivision . 

Recommendation 

The School Board should not pay any e~ ]loyees in advance of when the services are 
actually performed . 

Response : 

We considered this material instance of noncompliance in forming our opinion on whether 
the Iberia Parish School Board 1996 general purpose financial statements are presented 
fairly, in all material respects, in conformity with generally accepted accounting 
principles, and this report does not affect our report dated December i0, 1996 on those 
general purpose financial statements . 

This report is intended for the information of the Iberia Parish School Board , 
management and the Legislative Auditor . However, this report is a matter of public 
record and its distribution is not limited . 

New Iberia, Louisiana 
December 30 , 1996 
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INDEPENDENT AUD ITOR 'S REPORT ON COMPLIANCE 
WITH THE GENERAL REQUIREMENTS APPLICABLE TO 

FEDERAL FINANCIAL ASSISTAN CE PROGRAMS 

To the Iberia Parish School Board 
New IberJa, Louisiana 

We have audited the general purpose, combining, individual fund and 
account group financial statements of the Iberia Parish School Board , as 
of and for the year ended June 30, 1996, and have issued our report 
thereon dated December ]0, 1996 . 

We have applied procedures to test the Iberia Parish School Board 's 
compliance with the following requirements applicable to its federal 
financial assistance programs, which are identified in the Schedule of 
Federal Financial Assistance, for the year ended June 30, 1996: 

Political activity 
Davls-Bacon Act 
Civil rJghts 
Cash management 
Federal financial reports 
Allowable costs/cost principles 
Drug-free workplace 
Administrative requirements 

Our procedures were limited to the applicable procedures described in the 
Office of Management and Budget's Compliance Supplement for Single Audits 
of State and Local Governments. Our procedures were substantially less 
in scope than an audit, the objective of which is the expression of an 
opinion on the Iberia Parish School Board's compliance with the 
requirements listed in the preceding paragraph. Accordingly, we do not 
express such an opinion. 

With respect to the items tested, the results of those procedures 
disclosed no material instances of noncompliance with the requirements 
listed in the second paragraph of this report . With respect to items not 
tested, nothing came to our attention that caused us to believe that the 
Iberia Parish School Board had not ~omplied, in al] material respects, 
with those requirements . Also, the results of our procedures did not 
disclose any immaterial instances of noncompliance with those 
requirements. 
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INDEPENDENT AUD ITOR 'S REPORT ON COM PL IAN CE W ITH 
SPECIFIC REQUIREMENTS APPLICABLE TO ~gAJOR 

FEDERAL FINAN CIAL ASSISTAN CE PROGRAMS 

To the Iberia Parish School Board 
New Iberia, Louisiana 

We bave audited the general purpose 
account group financial statements of 
of and for the year ended June 30, 
thereon dated December i0, 1996 . 

, combining , individual fund and 
the Iberia Parish School Board, as 
1996, and have issued our report 

We have also audited Iberia Parish School Board 's compliance with t 
requirements governing types of services allowed or unallowe 
eligibility ; matching , level of effort, or earmarking ; reporting ; clai 
for advances and reJmbursements; and amounts claimed or used for matchi 
that are applicable to each of its major federal financial assistan 
programs, which are identified in the accompanying Schedule of Feder 
Financial Assistance, for the year ended June 30, 1996. The manageme 
of the Iberia Parish School Board is responsible for the Iberia Pari 
School Board's compliance with those requirements . Our responsibili 
is to express an opinion on compliance with those requirements based 
our audit . 

We conducted our audit of compliance with those requirements in 
accordance with general]y 
Auditinq Standards, issued 

accepted auditing standards; Government 
by the Comptroller General of the United 

States; and Office of Management and Budget (OMB) Circular A-I28, Audits 
Of State and Local Governments. Those standards and OMB Circular A-128 
require that we plan and perform the audit to obtain reasonable assurance 
about whether material noncompliance with the requirements referred to 
above occurred . An audit ~ncludes examining, on a test basis, evidence 
about the Iberia Parish School Board's compliance with those 
requirements. We believe that our audit provides a reasonable basis for 
our Opinion , 

The results of our audJt procedures did not disclose any immaterial 
instances of noncompliance with the requirements referred to above . 

In our opinion , the Iberia Parish School Board complied, in all material 
I,.,ll; I:,,~d,,.cu~ respects, with the requirements governing types of services allowed or 

unallowed; eligibility; matching, level of effort, or earmarking ; 
I:,,;,,d: reporting ; claims for advances and reimbursements; and amounts claimed 
-hl.,, I lh 1.11'% l'm. or used for matching that are applicable to each of its major federal 

financial assistance programs for the year ended June 30, 1996. 
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INDEPENDENT AUDITOR 'S REPORT ON COMPLIANCE 
WITH SPECIFIC REQUIREMENTS APPLICABLE 

TO NONMAJOR FEDERAL FINANCIAL 
ASSISTANCE PROGRAM TRANSACTIONS 

To the Iberla Parish School Board 
New Iberia, Louisiana 

We have audited the general purpose, combining, individual fund and 
account group financial statements of the Iberia Parish School Board, as 
of and for the year ended June 30, 1996, and have issued our report 
thereon dated December i0, 1996 . 

In connection with our audit of the general purpose financial statements 
of the Iberia Parish School Board , and with our consideration of the 
IberJa Parish School Board's control structure used to administer federal 
financial assistance programs, as required by Office of Management and 
Budget (OMBI Circular A-128, Audits of State and Local Governments, we 
selected certain transactions applicable to certain nonmajor federal 
financial assistance programs for the year ended June 30, 1996. As 
required by OMB Circular A-]28, we have performed auditing procedures to 
test compliance with the requirements governing types of services allowed 
or unallowed , and eligibility that are applicable to those transactions . 
Our procedures were substantially less in scope than an audit, the 
objective of which is the expression of an opinion on the Iberia Parish 
School Board's compliance with these requirements. Accordingly, we do 
not express such an opinion. 

With respect to tile items tested , the results of those procedures 
disclosed no material instances of noncompliance with the requirements 
listed in the preceding paragraph . With respect to items not tested, 
nothing came to our attention that caused us to believe that the Iberla 
Parish School Board had not complied , in &ll material respects, with 
those requirements . Also, the results of our procedures did not disclose 
any immaterial instances of noncompliance with those requirements. 

This report is intended for the information of management, the Iberia 
Parish School Board, and the Legislative Auditor. However, this report 
~s a matter of public record and its distribution is not limited . 

New Iberia, Louisiana 
t;,,,i,,,d Decemb er i0, 1996 
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SUPPLEMENTA L INFORMATION SCHEDULES 

Federal]y Assisted 
Programs - In accordance with the 

Management and Budget 
financial assistance is 

Sinqle Audit Act of 1984 and Office of 
Circular A-128, a schedule of federal 
presented . 

Compensation 
Paid to Board 
Members - The schedules of compensation paid to school board members are 

presented in compliance with House Concurrent Resolution No . 54 of 
the 1979 Session of the Louisiana Legislature. 
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IBERIA PAR ISH SCHOOL BOARD 

SCHEDULE OF COMPENSATION PAID TO BOARD MEMBERS 
For the Year Ended June 30, 1996 

EXH IBIT K -2* 

Condensation of the school board members Js included in the general administrative 
expenditures of the General Fund . In accordance with Louisiana Revised Statute 17:56, 
the School Board members have elected the monthly payment method of compensation . 
Under this method, the memb ers of the School Board receive $550 per month, and the 
president receives $650 per month for performing the duties of his/her office. 

The following is a schedule of compensation paid to each board member for the year 
ended June 30, 1996: 

Mary DaVlS 
Ruth Fontenot 
Kenric Fremin 
Rita Holmes 
Robbie LeBlanc 
Bernard Lissard 
Kay Marcel 
Jesse McDonald 
B]aine Meche 
Kenward Viator 
Kearns Voorhies 

Total 
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December i0, 1996 

TO the Iberia Parish School Board 
New Iberia. Louisiana 

During our audit of the general purpose, combining, ~ndividual fund 
and account group financial statements of the Iberia Parish School 
Board for the year ended June 30, 1996, we developed the attached 
items which we believe merit your attention . 

The comments and suggestions outlined on the following pages are being 
presented for your consideration as ways in which operating procedures 
may be in. roved. We will be happy to discuss in greater detail the 
items presented . If you have any questions concerning these comments 
and suggestions, or if we can be of further assistance, please contact 
us at your convenience . 

We wish to express our appreciation for your cooperation during our 
audit . 

Very tru]y yours, 

BROUSSARD , POCHE ' , LEWIS & BREAUX 



Accrued Liabilities 

Finding 

During the past several audits, it was noted where the general ledger account 
"Due to Teachers' Retirement" has been overstated . The difference has been 
accumulating over the past several years . The School Board has been made 
aware of the differences. However, as of June 30, 1996, the differences have 
not been resolved . 

Recommendation 

The School Board should take measures to reconcile this account in a timely 
fashion . The School Board should determine the cause of the differences and 
take the necessary action to prevent these differences from occurring again . 
Journal entries should be made to adjust this account to actual. 

Response 

The Board will set up a procedure for reconciling all liability accounts in 
particular payroll liability accounts that are automatically computer 
generated on a monthly basis. The account "Due to Teachers' Retirement" will 
be researched arld if possible revamped to now be reconciled monthly along with 
all others . The Board will confirm the actual amount which will need to be 
adjusted and make the entry with the approval of the Director of Business & 
Operations . 

Interbank Transfers 

Finding 

The School Board is in the habit of transferring monies between funds quite 
frequently during the month . During our audit for the fiscal year ended June 
30, 1996, it became evident where the School Board had written approximately 
twenty checks prior to year end but had not deposited the funds until after 
year end . 

Recommendation 

Measures should be taken to ensure that all interbank transfers are properly 
recorded by the School Board . This should include verifying that checks 
written by individual funds to other funds are being deposited in the payee's 
account in the same month in which the check is written . 

Response : 

The habitual transfer of monies between funds during the month is not abnormal 
nor incorrect especially when the stated transfer is really a reimbursement to 
the General Fund from other funds for which salaries, benefits, or accounts 
payable are made by the General Fund and is to be reimbursed . There are 
insbances whereby the check from the other funds to reimburse the General Fund 
is made on the last day of the month and yet not being able to be deposited 
until the next month . This particular incident is greatest at year end when 
we are attempting to make all possible reimbursements to the General Fund to 
close our books for the fiscal year . 


