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PH IL T . G RA H A M  
C ERTIFIED PU BLIC AC C O U NTANT 

7732 G O O DW O O D BOULEVARD , SUITE F ~ BATO N RO UG E, LO UISIAN A 70806 

TELEPHO N E: 504 /928-4865 FA X: 504/928-4866 

May 29, 1996 

Independent Auditor 's Report 

Honorable Carl E . Bunch 
East Feliciana Parish Assessor 
Clinton , Louisiana 

I have audited the general purpose financial statements of the East 
Feliciana Parish Assessor as of December 31, 1995, and for the year then 
ended , as listed in the table of contents . These general purpose 
financial statements are the responsibility of the East Feliciana Parish 
Assessor 's management . My responsibility is to express an opinion on 
these general purpose financial statements based on my audit . 

I conducted my audit in accordance with generally accepted auditing 
standards and Government Auditing Standards, issued by the Comptroller 
General of the United States . Those standards require that I plan and 
perform the audit to obtain reasonable assurance about whether the 
general purpose financial statements are free of material m isstatement . 
An audit includes examining , on a test basis, evidence supporting the 
amounts and disclosures in the general purpose financial statements . An 
audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the 
overall component unit financial statement presentation . I believe that 
my audit provides a reasonable basis for my opinion . 

In my opinion, the general purpose financial statements referred to 
above present fairly ,'in all material respects

, the financial position 
of the East Feliciana Parish Assessor as of December 31, 1995, and the 
results o f operations for the year then ended in conformity w ith 
generally accepted accounting principles . 

In accordance with Government Auditing Standards , I have also 
issued a report dated May 29, 1996, on my consideration of East 
Feliciana Parish Assessor 's internal control structure and a report 
dated May 29, 1996, on compliance with laws and regulations . 



GENERA L PUR POSE FINANC IA L STATEM ENT 

(OVERVIEW) 



STATEMENT A 

Cash and Cash Equivalents 
Revenue receivable : 

Assessor 's compensation 
Due from : 

A ssesso r 
Office furnishings and equipment 

Liabilities: 
Accounts payab le 
Due to : 

Other G ov ernments 
A sse ss o r 

Salary W ithhold ings : 
Retirement 

Total Liabilities 

Fund Equity : 
Investment in general fixed 
assets 

Fund balances : 
Unreserved-undesignated 

Total Fund Equity 

TOTA L LIA BILIT IES AN D FUN D 

EQUITY 

See accompanying notes 

A CCOUNT 
GOV ERN MENTA L GROU P 
FUND TYPE GENERAL TOTAL 
GENERAL FIXED (MEMORA NDUM 
FUND ~SSETS ONLY) 

$7,745 

189 ,718 

209 

$7,745 

189 ,718 

209 

$ 25,785 25,785 

$ 46 

156 ,118 
9 07 

64 

157 ,135 

40 ,537 
40 ,537 

$ 46 

156 ,118 
9 07 

64 

157 ,135 

25 ,785 25 ,785 

25 ,785 
40 ,537 
66 ,322 

and accountant 's report 
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FEVENUES 
Intergovernmental revenues : 

Compensation from taxing bodies 
Other revenues : 

Administrative services 
Total revenues 

EXPENDITURES 
General governmental - taxation : 

Personal services and related benefits 
Operating services 
office supplies and expense 
Travel expense 

Total expenditures 

See accompanying notes 

STATEMENT B 

and accountant 's report 
4 

GENERA L 
FUND 

$ 189,718 

1 ,354 

$ 191,072 

137 ,000 
1 ,92 1 
7 ,640 
1 ,755 

148 ,316 

42 ,756 

(2a219) 

$ 40,537 



REV ENU ES 
Intergovernmental Revenues : 

Compensation from taxing bodies 
Other revenues : 

Administrative services 
Total revenues 

EXPENDITURES 
General governmental - taxation : 

Personal services and related 
benefits : 

Salaries : 
A ssessor 
Deputy and others 
Employees group insurance 
Emp loyees ret irem ent 
Employees medicare 

Operating services : 
Surety Bond 
Professional services 
Miscellaneous 

Office expense and supplies: 
Association Dues 
Office expense 
Assessor 's allowance 
Travel 
Legal notices 

Total Expenditures 

EXCESS (DEFIC IENCY ) O F REVENUE 

FUND BALANCE (DEFICIENCY 
AT BEG INN ING O F YEAR 

FUN D BA LANCE AT END OF YEAR 

STATEM ENT C 

VAR IANCE 
FAVORABLE 

(UNFAVORABLE) 

$ 156,000 $ 189,718 $ 33,718 

1 ,700 
157 ,700 

150 
1 ,800 
1 ,300 

1 ,000 
3 ,500 
4 ,200 

300 
150 

152 ,682 

1 ,354 
19 1 ,072 

200 
1 ,628 

9 3 

1 ,17 6 
2 ,233 
4 ,231 
1 ,755 

0 
148 ,316 

(346) 
. 33 ,372 

(825) 
729 

1 ,7 16 
1 ,9 2 3 

(261) 

(50) 
172 

1 ,207 

(176) 
1 ,267 

(31) 
(1,455) 

150 
4 ,366 

5 ,018 42 ,756 37 ,738 

(2,219) (2,219) 

$ 40,537 

See accompanying notes and accountant 's report 
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As the governing authority of the parish , for reporting 
purposes, the East Feliciana Parish Police Jury is the 
financial reporting entity for East Feliciana Parish . 
The financial reporting entity consists of (a) the 
primary government (Police Jury), (b) organizations for 
which the primary government is financially accountable, 
and (c) other organizations for which the nature and 
significance of their relationship with the primary 
government are such that exclusion would cause the 
reporting entity 's financial statements to be misleading 
or incomplete . 

Governmental Accounting Standards Board (GASB) Statement 
No . 14 established criteria determining which component 
units should be considered part of the East Feliciana 
Parish Police Jury for financial reporting purposes. The 
basic criterion for including a potential component unit 
within the reporting entity is financial responsibility . 
The GASB has set forth criteria to be considered in 
determining financial accountability . This criteria 
includes : 

i. Appointing a voting majority of an organization's 
governing body , and 

2 . 

a . The ability of the Police Jury to impose its will 
on that organization and/or 

b . The potential for the organization to provide 
specific financial benefits to or impose specific 
financial burdens on the Police Jury . 

Organizations for which 
appoint a voting majority 
on the Police Jury . 

the police jury does not 
but are fiscally dependent 

3. Organizations for which the reporting entity 
financial statements would be misleading if data of 
the organization is not included because of the 
nature or significance of the relationship . 

Because the Police Jury maintains and operates the parish 
Police Jury office in which the Assessor 's office is 
located and provides funds for equipment and furniture of 



the Assessor 's office , the Assessor was determ ined to be 
a component unit of the East Feliciana Parish Police 
Jury , the financial reporting entity . The accompanying 
financial statements present inform ation only on the 
funds maintained by the Assessor and do not present 
information on the police jury, the general government 
services provided by that governmental unit , or the other 
governmental units that comprise the financial reporting 
entity . 

C . FUN D ACCOUNT ING 

A fund is a separate accounting entity with a self- 
balancing set of accounts . An account group , on the 
other hand , is a financial reporting device designed to 
provide accountability for certain assets and liabilities 
that are not recorded in the funds because they do not 
d irectly affect net expendable ava ilable financial 
r e s ou rc e s . 

Funds of the Assessor are classified as governmental 
funds . Governmental funds account for the Assessor 's 
general activities , including the collection and 
d isbursement of specific or legally restricted monies and 
the acquisition of general fixed assets. Governmental 
funds of the Assessor include : 

~eneral Fund - the General Fund , as provided by 
Louisiana Revised Statute 47:1906, is the principal 
fund of the Assessor and accounts for the operation 
of the Assessor 's office . Compensation received from 
the various taxing bodies, prescribed by formula in 
Louisiana Rev ised Statutes 47 :1907-1908 is accounted 
for in this fund . General operating expenditures are 
paid from this fund . 

D . BAS IS O F ACCOUNT ING 

The accounting and financial reporting treatment applied 



to a fund is determined by its measurement focus. The 
General Fund is accounted for using a current financial 
resources measurement focus . W ith this measurement 
focus, only current assets and current liabilities 
generally are included on the balance sheet . The 
operating statement of the General Fund presents 
increases and decreases in net current assets. The 
modified accrual basis of accounting is used by the 
General Fund . The General Fund uses the following 
practices in recording revenues and expenditures : 

Revenues 

Compensation from taxing bodies is recorded in the 
year ad valorem taxes are assessed . Ad valorem taxes 
are assessed on a calendar year basis and are due on 
November 15 of each year. The compensation is 
generally received in December of the current year 
and January and February of the ensu ing year . 

Interest income on time deposits is recorded when 
earned and available . 

Other revenues are recorded when received 

Expenditures are generally recognized under the 
modified accrual basis of accounting when the related 
fund liability is incurred . 

E . BUDGET PRA CTICES 

The Assessor prepares a budget at the beginning of each 
year based upon prior year expenditures and anticipated 
revenues for the budget year . The proposed budget is 
prepared on a modified accrual basis of accounting and is 
made available for public inspection no later than 15 
days prior to the beginning of the budgeted year . The 
budget is then formally adopted by the Assessor prior to 
the beginning of the budgeted year . All appropriations 
lapse at year end . In accordance with Louisiana Revised 
Statute 47 :1908 , the Assessor carries forward into 
subsequent years any unexpired appropriation . 

Formal budget integration (within the accounting system) 



DECEM BER 31 . 1995 

is not employed as a management control dev ice . During 
the fiscal year, actual revenues and expenditures are 
compared to budgeted revenues and expenditures by the 
Assessor . If actual total revenues are falling short of 
budgeted total revenues by five per cent or more, or if 
actual total expenditures to date plus projected 
expenditures for the remainder of the year exceed the 
budgeted total expenditures by five per cent or more , the 
orig inal budget is amended by the Assessor . Budgeted 
amounts included in the accompanying financial statements 
include the original adopted budget and all subsequent 
amendments . 

F . CA SH AN D CASH EOU IVA LENTS 

Under State law , the Assessor may deposit funds within a 
fiscal agent bank organized under the laws of the State 
of Louisiana , the laws of any other state in the Union, 
or the laws of the United States . The Assessor may 
invest in certificates and time deposits of state banks 
organized under Louisiana law and national banks having 
principal offices in Louisiana . At December 31, 1995, 
the Assessor has cash (book balance) totaling $7,745. 

Deposits by the Assessor are stated at cost , wh ich 
approximates market . Under state law , these deposits , or 
the resulting bank balances , must be insured by federal 
deposit insurance or the pledge of securities owned by 
the fiscal agent bank . The market value of the pledged 
securities plus the federal deposit insurance must , at 
all times, equal the amount on deposit with the fiscal 
agent . These deposits are held in the name of the 
pledging fiscal bank in a holding or custodial bank that 
is mutually acceptable to both parties. Cash (bank 
balance) at December 31, 1995, are secured as follows: 

Bank Balance 

Federal Deposit Insurance 

G . FIXED ASSETS 

Fixed assets used in governmental fund operations 
(general fixed assets) are accounted for in the general 
fixed assets account group , rather than in the 
governmental funds . General fixed assets provided by the 

i0 



parish Police Jury are recorded within the Assessor 's 
general fixed assets account group . Fixed assets are 
valued at historical cost . No depreciation has been 
prov ided on fixed assets . The account group is not a 
fund . It is concerned only w ith the measurement of 
financial position and does not involve measurement of 
results of operations . 

N . VA CAT ION AND S ICK LEAV E 

Emp 
e a c 

c a n 

sic 
Dec 
ben 
gen 

I . LONG-TERM OBLIGAT IONS 

e av e 
e a v e 

days 
At 

sted 
with 

Long-term obligations expected to be financed from the 
General Fund are reported in the general long-term 
obligations account group . Expenditures for principal 
and interest payments for long-term obligations are 
recognized in the General Fund when due . 

There are no long-term obligations at December 31, 1995. 

J . FUND EOU ITY 

i. Reserves - reserves represent those portions of fund 
equity not appropriable for expenditure or legally 
segregated for a specific future use . 

2. Desiqnated Fund Balance - designated fund 
represents tentative p lans for future 
financial resources . 

balance 
use o f 

3. Fund Balance - unreserved , undesignated fund balance 
has a balance of $40,537. 

K . TOTA L CO LUMNS ON STAT EM ENTS 

The total columns 
"Memorandum Only" 
only to facilitate 

on the statements are 
to indicate that they are 
financial analysis . Data 
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presented 
in these 
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NOTE #5: 

NOTE #6: 

NOTE #7 : 

NOTE #8: 

CLINTON . LOU IS IANA 

The East Feliciana Parish Assessor provides continuing 
health care benefits for its retired employees. 
Substantially all of the Assessor 's employees become 
eligible for those benefits if they reach normal 
retirement age while working for the Assessor . Those 
benefits for retirees and sim ilar benefits for active 
employees are provided through an insurance company whose 
monthly premiums are paid jointly by the employees and 
the Assessor. The Assessor recognizes the cost of 
providing these benefits, $2,753, as an expenditure when 
paid during the year . 

Certain operating expenditures of the Assessor 's office 
are paid by the Parish Police Jury as required by 
Louisiana Revised Statute 33:4713. These expenditures 
are summarized as follo~s and are not included in the 
accompanying financial statements: 

n 

and supp lies 

LIT IGAT ION AND CLA IMS 

$ 675 
2 ,332 
4 ,9 18 
2 ,757 
7 ,0 10 

$17,692 

There is no litigation pending against the Assessor's 
office at December 31, 1995. 

As of December 31, 1995 , the A ssessor had loans payable 
to the East Feliciana Parish Police Jury and School Board 
in the amounts of $24,230 a~d $131,888 respectively . 
These loans were liquidated in January , 1996. 

14 



OTHER REPORTS REQUIRED BY 

The following pages contain reports on internal control structure and 
compliance with laws and regulations required by Government Auditinq 
Standards , issued by the Comptroller General of the United States. The 
report on internal control structure is based solely on the audit of the 
financial statements and includes, where appropriate , any reportable 
conditions and/or material weaknesses. The report on compliance with laws 
and regulation is, likewise, based solely on the audit of the presented 
financial statements and presents, where applicable , compliance matters 
that would be material to the presented financial statements. 
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PH IL T . G RA H A M  
C ERTIFIED PUBLIC AC C O U N TAN T 

7732 G O O DW O O D BO ULEVARD , SUITE F ~ BATON ROUG E, LOUISIAN A 70806 
TELEPHO N E: 5041928-4865 FAX: 504/928-4866 

May 29, 1996 

Independent Auditor 's Renort on The Tn~ rna 
Control Structure Based on an And ~t o f 
General PurDose Financial ~t~tementm 

Honorable Carl E . Bunch 
East Feliciana Parish Assessor 
Clinton , Louisiana 

I conducted my audit in accordance with generally accepted 
auditing standards and Government Auditinq Standards issued by the 
Comptroller General of the United States . Those standards require 
that I plan and perform the audit to obtain reasonable assurance 
about whether the general purpose financial statements are free of 
material m isstatement . 

The East Feliciana Parish Assessor 's Office 's management is 
responsible for establishing and maintaining an internal control 
structure . In fulfilling this responsibility , estimates and 
judgments by management are required to assess the expected 
benefits and related costs of internal control structure policies 
and procedures. The objectives of an internal control structure 
are to provide management with reasonable , but not absolute, 
assurance that assets are safeguarded against loss from 
unauthorized use or disposition , and that transactions are executed 
in accordance with management 's authorization and recorded properly 
to permit the preparation of general purpose financial statements 
in accordance with generally accepted accounting principles . 
Because of inherent lim itation in any internal control structure , 
errors or irregularities may nevertheless occur and not be 
detected. Also, projection of any evaluation of the structure to 
future periods is subject to the risk that procedures may become 
inadequate because of changes in conditions or that the 
effectiveness of the design and operation of policies and 

EXH IB IT A 

16 



East Feliciana Parish Assessor 
May 29 , 1996 
Page 2 

In planning and performing my audit of the general purpose financial 
statements of the East Feliciana Parish Assessor for the year ended 
December 31, 1995, I obtained an understanding of the internal control 
structure . With respect to the internal control structure, I obtained an 
understanding of the design of relevant policies and procedures and 
whether they have been placed in operation , and I assessed control risk 
in order to determine my auditing procedures for the purpose of expressing 
my opinion on the general purpose financial statements and not to provide 
an opinion on the internal control structure. Accordingly, I do not 
express such an opinion . 

My consideration of the internal control structure would not 
necessarily disclose all matters in the internal control structure that 
might be material weaknesses under the standards established by the 
American Institute of Certified Public Accountants. A material weakness 
is a condition in which the design or operation of one or more of the 
internal control structure elements does not reduce to a relatively low 
level the risk that errors or irregularities in amounts that would be 
material in relation to the general purpose financial statements being 
audited may occur and not be detected within a timely period by employees 
in the normal course of performing their assigned functions. I noted no 
matters involving the internal control structure and its operation that 
I consider to be material weaknesses as defined above . 

This report is intended for the information of the East Feliciana 
Parish Assessor 's office . This is not intended to limit the distribution 
of this report, which is a matter of public record . 

EXH IBIT A 
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PH IL T . G RA H A M  
C ERTIFIED PU BLIC AC C O UN TANT 

7732 GO O DW O O D BOULEVARD , SUITE F ~ BATON RO UG E, LOUISIAN A 70806 
TELEPHO N E: 504/928-4065 FA X: 504/920-4866 

May 29, 1996 

Independent Auditor 's Report on Compliance 
Based on an Audit of General Purpose 
Financial Statements Performed in 

Accordance with Government Auditina Standards 

Honorable Carl E . Bunch 
East Feliciana Parish Assessor 
Clinton , Louisiana 

I have audited the general purpose financial statements of the 
East Feliciana Parish Assessor as of December 31, 1995, and for the 
year then ended , and have issued my report thereon dated May 29, 
1996 . 

I conducted my audit in accordance with generally accepted 
auditing standards; Government Auditinq Standards, issued by the 
Comptroller General of the United States; and the Louisiana 
Governmental Audit Guide, issued by the Society of Louisiana 
Certified Public Accountants and the Louisiana Legislative Auditor . 
Those standards require that I plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are 
free of material misstatement . 

Compliance with laws , regulations , and contracts applicable t 
the East Feliciana Parish Assessor 's Office is the responsibilit 
of the Assessor 's management . As part of obtaining reasonabl 
assurance about whether the financial statements are free o 
material m isstatement, I performed tests of the East Felician 
Parish Assessor 's compliance with certain provisions of laws 
regulations, and contracts. However, the objective of my audit o 
the general purpose financial statements was not to provide a 
opinion on overall compliance with such provisions . Accordingly 
I do not express such an opinion . 

The results of my tests disclosed 
that are required to be reported 
Standards . 

This report is intended for 
Feliciana Parish Assessor 's Office 
the distribution of this report , 
record . 

no instances of noncompliance 
under Government Auditina 

the information of the East 
This is not intended to limit 

which is a matter of public 

EXH IB IT B 
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