(v Ty
o { NN

e
—

-
—

-

| FCTANA
CITY OF THIBODAUX, LOUISIAN

Financial Repor{, I
Internal Control and Compliance Rep

December 31, 1996

JdNaer Provisions of state law, this
report js 5

pbublic document. A
COpy of the report has heen submit-
ed to the aticited, or reviewed,
entity ang Clhey APPropriate
Officials. The report g '
Public insmeczt'ion at
Rouge office of the Legislative Audi-
tor and, where “PPropriate, at the
office of the Parish clerk of court

Release Dale_,_ébu;, 04

26 f9ay

e

~

9 — -




CITY OF THIBODAUX, LOUISIANA

Financial Report,
Internal Control and Compliance Reporis

December 31, 1996

lsgﬁ"“g] STAGNI & ComPaNy, LLC, CPAs ACCOUNTANTS & CONSUITANTS




Section

CITY OF THIBODA UX, LOUISIANA

Financial Report. Internal Control and
Compliance Reports

December 31, 1996

IABLE OF CONTENTS

FINANCIAL SECTION

i3

[

INDEPENDENT AUDITOR'S REPORT

PRIMARY GOVERNMENT FINANCIAL STATEMENTS -
(COMBINED STATEMENTS - OVERVIEW)

Combined Balance Sheet - All Fund Types and
Account Groups

Combined Statement of Revenues. Expenditures,

and Changes in Fund Balances - All Governmental
f'und Types

Combined Statement of Revenues, Expenditures.
and Changes in Fund Balances - Budget and
Actual - General and Certain sSpecial Revenue Funds

Combined Statement of Revenues. Lxpenditures, and

Changes in Fund Balances - Budget and Actual -
Debt Service and Capital Projects Fund

Combined Statement of Revenues. I:xpenses and
Changes in Retained Earnings - Proprietary Funds

Combined Statement of Cash Flows - Proprictary [Funds

Notes to Financial Statements

(continued on next page)

Page
Number

L

¢

1[G




Scection

G

(-1

3

[- ]

11-2

[1-3

[1-4

[1-5

H-6

-7

CITY OF THIBODAUX, LOUISIANA

TABLE OF CONTENTS (Continued)

FINANCIAL SECTION, ( Continued)

COMBINING, INDIVIDUAL FUND AND ACCOUNT GROUP

STATEMENTS AND SCHEDULES

GENERAL FUND:

Analysis of Revenues, Expenditures, and Other F (nancing

Sources (Uses) and Changes in Fund Balance -
Budget and Actual

SPECIAL REVENUE FUNDS:

Combining Balance Sheet

Combining Statement of Revenues. Expenditures, and
Changes in Fund Balances

~ales Tax Fund:

Statement of Revenues, Expenditures. and
Changes in Fund Balance - Budget and Actual

Analysis of Expenditures and Other F Inancing
sources (Uses) - Budget and Actual

Statements of Revenues, Expenditures. and Changes in
'und Balance - Budget and Actual:

I'ire Department Fund

Street Improvement and Maintenance Fund

Project No. LA48-1:194004-011. Contract
No. I'W 2111 (HUD) Housing Assistance
Program Fund

(continued on next page)

Page
Number

48

>4

55

>7

60

Ol

02




CITY OF THIBODAUX, LOUISIANA

TABLE OF CONTENTS (Continued)

Nection

FINANCIAL SECTION. (Continued)

B SPECIAL REVENUE FUNDS (Continued):
I1-8 Project No. LA48-V194001-005. Contract

No. FW 2224 (HUD) Housing Assistance Voucher
Program FFund

-9 (HUD) B-95 to 97-M(C-22-0012 Community
Development Block Grant Fund

[1-10 (HUD) B-94-M(C-22-0012 Community Development
Block Grant Fund

H-11 Police Forfeiture Fund

1-12 Multijuridictional Drug Task Force

I DEBT SERVICE FUNDS:

|- ] Combining Balance Sheet

[-2 Combining Statement of Revenues, Expenditures.
and Changes in Fund Balances

Statements of Revenues. Expenditures, and Changes
in Fund Balance - Budget and Actual:

[-3 Public Improvement Bond Smking Fund
1-4 >ales Tax Bond Sinking Fund
[-5 Sales Tax Bond Reserve Fund

(continued on next page)

Page
Number

64

05

06

Gf

68

69

70

/1




Section

J-1

1-2

K-1

K-2

K.-4

K-35

k-0

CITY OF THIBODAUX, LOUISIANA

TABLE OF CONTENTS (Continued)

FINANCIAL SECTION, (Continued)

CAPITAL PROIJECTS FUND:

1992 Street Improvement Fund:
Balancc Sheet

Statement of Revenues. Jixpenditures, and Changes
in Fund Balance - Budget and Actual

PROPRIETARY IFUNDS:

l-nterprise Funds:
Combining Balance Sheet

Combining Statement of Revenues, Expenses and
Changes in Retained bEarmngs

Combining Statement of Cash Flows

Comparative Statements of Revenues. Ixpenses and
Changes in Retained Larnings:

Municipal Waterworks. Electric & Power Plant
System Fund

Municipal Gas & Sewerage System Fund

Garbage Collection FFund

(continued on next page)

Page
Number

73

74

75

77

78

80

81

82




CITY OF THIBODAUX, LOUISIANA

TABLE OF CONTENTS (Continued)

Page
Section Number
FINANCIAL SECTION, (Continued)
L. AGENCY FUND:
Deterred Compensation Program Fund:

[.-] Balance Sheet 83
[.-2 Statement of Changes in Assets and Liabilities 84
M GENERAL FIXED ASSETS ACCOUNT GROUP:
M-1 Schedule of Changes in General Fixed Assets -

By Categories and Sources 85
M-2 Schedule of General Fixed Assets - By Function

and Activity 86
M-3 Schedule of Changes in General Fixed Asscts - By

Function and Activity 87
N OTHER SUPPLEMENTARY INFORMATION SECTION
N-1 >chedule of Compensation of Council Members 88

Statement of Revenues and Expenses:
N-2 Municipal Waterworks, Electric & Power Plant

System Fund 89

N-3 Municipal Gas & Sewer I'und )

(continued on next page)




CITY OF THIBODAUX, LOUISIANA

TABLE OF CONTENTS (Continued)

Page
Number
INTERNAL CONTROL AND COMPLIANCE SECTION

Independent Auditor's Report on Schedule of
Federal Financial Assistance 91
Schedule of I'ederal Financial Assistance G2
Notes to Schedule of Federal Financial
Asslistance R
Independent Auditor's Report on Internal Control
Structure Based on an Audit of Primary Government
Financial Statements Performed 1in Accordance
with Government Auditing Standards 94
Independent Auditor's Report on Internal
Control Structure Used in Adnunistering
IFederal IFinancial Assistance Programs 96
Independent Auditor's Report on Compliance
Based on an Audit of Primary Government
Financial Statements Performed in Accordance
with Government Auditing Standards 10}
Independent Auditor's Report on Comphance
with Spectfic Requirements Applhicable to
Major lederal FFinancial Assistance Programs 10]
Independent Auditor's Report on Compliance
with the General Requirements Applicable
to Federal Financial Assistance Programs 103

Independent Auditor's Report on Compliance

with Speciiic Requirements Applicable to

Nonmajor Federal Financial Assistance Program

Transactuions [ ()5




FINANCIAL SECTION

[&ﬂ STAGNI & CoMpany, LI.C, CPAs ACCOUNTANTS & (CONSULTANTS




STAGNI & COMPANY

(CERTIFIED PUBLIC ACCOUNTANTS — CONSULTANTS

e —— — —— et

INDEPENDENT AUDITOR'S REPORT

[{onorable Warren J. Harang, Jr., Mayor,
and Members of the City Council
City of Thibodaux, Louisiana

We have audited the accompanying primary government financial statements and the combining.
individual fund, and account group financial statements of the City of Thibodaux, Louisiana as
of and for the year ended December 31, 1996, as listed in the table of contents. These financial
statecments are the responsibility of the City of Thibodaux. Louisiana's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards, Governmesnt
Auditing Standards, 1ssued by the Comptroller General of the United States. and the provisions
of Office of Management and Budget Circular A-128, Audits of State and Local Governments.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit inciudes examining,
on a test basis, evidence supporting the amounts and disclosures 1n the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

A primary government 1s a legal entity or body politic and includes all funds. organizations.
institutions, agencies, departments, and offices that are not legally separate. Such legaliv
separate entities are referred to as component units.  In our opinion. the primary government
financial statements reterred to above present fairly, in all material respects, the financial position
of the primary government of the City of Thibodaux. Louisiana. as of December 31, 1996, and
the results of its operations and cash {lows of its proprietary fund types for the year then ended
in conformity with generally accepted accounting principles. Also, in our opinion, the primary
cgovernment financial statements rcterred to above present fairly, in all matenial respects. the
financial positton of each of the individual funds and account groups of the City of Thibodaux.
[.ouisiana. as of December 31. 1996, and the results of operations of such funds and the cash
Nows of individual proprietary funds for the year then ended in conformity with penerally
accepted accounung principies,

]
Limiren Lasitny Company
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However. the primary government financial statements, because they do not incjude financial
data of component units of the City of Thibodaux, Louisiana, do not purport to, and do not.
present fairly the financial position of the City of Thibodaux, Lowsiana, as of December 31,
1996, and the results of its operations and cash flows of its propriety fund types for the year then
cnded in conformity with generally accepted accounting principles.

In accordance with Government Auditing Standards, we have also issued a report dated May 23.
1997 on our consideration of the City of Thibodaux, Louisiana’s internal control structure and a
report dated May 23, 1997 on its compliance with laws and regulations.

Our gudit was made for the purpose of forming an opinion on the primary government financial
statements taken as a whole and on the combining, individual fund. and account group financial
statements.  The accompanving financial information listed in the other supplementary
information section of the table of contents is presented for purposes of additional analysis and is
not a requircd part of the financial statements of the City of Thibodaux. [ouisiana. Such
information has been subjected to the auditing procedures applied in the audit of the primary
government financial statements and the combining, individual fund, and account group financial

statements and, in our opinion, is fairly stated in all material respects in relation to the financial
statements of each of the respective individual funds and account groups, taken as a whole.,

S}" ? /
Dlagni o ompanty

Thibodaux. L.ouisiana
May 23. 1997
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CITY OF THIBODAUX, LOUISIANA

Combined Balance Sheet - All Fund Types and Account Groups

Cecember 31, 1996

(With comparative totals {or December 31, 15955)

Fiduciary
Govermmental Fund Types Propnetary Fund Types Fund Type Account Groups
General General Totals
Special Debt Capital Intermnal Fixed Leng-Term (Memorandurn Oniy)
General Revenue Senvice Projects Enterprise Service Agency Assets Debt 1996 1955
ASSETS AND OTHER DEBITS
~5581%,
cash and cash equivalents $486,273 207U, i 245 445 ors, B4l 21,476 288 T 268235 23,620,353 $2.704 632
investments 431,773 316,351% 585,505 8,681,402 $111,213 10,506,288 10,402,178
Recemwzbles
Unbilled service charges 267,963 267 963 377,771
Accounts receivable - net of
aitowance for uncoliectibie accourts 168 888 168 886 165,044
Taxes 74 544 66,680 67,537 208,764 147 593
Accrued nitérest 18,712 18,712
Franchise fee 173,383 173,363 187630
Other 79.116 4,787 83,903 20,908
Due from ciher funds 22118 257 346 188 812 155,054 305,593 829,523 74,334
Due from other governmenis 169,510 168,220 337,730 957886
Prepaid tems 275 43 585 43,860 297 346
Resincled assets g4 475
Cash andg cash equivalents 191 495 191,455 136,101
Invesiments 3,426,203 3,429,203 654.585
General fixed assets 3G G664 445 G 954,445 5,497,127
Plarit and eguipment - net 7,748,045 7,745,045 8,096.610
Other Cebits.
AMount avaidabie n dabt senvice fundas $1.267.508 1,287 808 1,158 502
Amount to be proviced for retirermnent
of general long-term deb! 874,037 874037 1.480,521%
Total assets and other aebils $1,253.934 $£1,4759.219 $1,271.307 $534 60 $22.807 647 $258,235 $i111.213 $0 564 448 $2.141,945 $3%.832.549 $38 456,303
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Section &

CITY OF THIBODAUX, LOUISIANA

Combined Statement of Revenues, Expenditures, and Changes

in Fund Balances - Al Governmental tund Types
For the year ended December 31, 1996
(With comparative totals for the year ended December 31, 1995)

e — i s v — T Y —

Totals
Special Debt Capilal (Memorandum Qnly)
General Revenue Service Project 1996 19495
REVENUES
Taxes $2.311.949 $2.262 144 $206,372 $4,780.515 $4.437 784
Licenses and permuts 656,175 | 656,175 601,290
Intergovernmential 354,345 909 078 $130,684 1,484,107 *.431693
Local revenue 2.820
Charges for services 155,312 155,312 142 907
Recreation and concession 86.229 86,229 B4 B42
Fines and forfeitures 41,302 41,302 28,965
Interest income 43.785 42 141 57.686 22,085 165.697 119 431
Other revenue 77.769 24,001 102.117 125889
Totat revenues 3,726.866 3,327 464 264.058 152,769 7.471,157 G 975690
EXPENDITURES
Current:
General covernment 1,167,940 81.655 1,249,595 1. 253.740
Public salety 1,845,591 39,621 1,885,212 1.796 453
Public works 785,834 354 Vb1 1,140,785 1407 529
Public welfare 672828 672.828 697 758
Recreation and cultural 681,760 347,503 1,029,263 851677
Capital outlay 173,541 513,402 686,923 208 800
Debt service: 0 7.195
Principal retirement 460,000 460,000 445 000
Interest and fiscal charges 108,150 108,150 124 263
Tolal expenditures 4.481.125 1,670,089 568.150 513,402 7,232,766 _ £.4892425
Excess (Deficiency) of Revenues Qver
Expenditures (754.259) 1.657.375 (304.092) (360,633) 238.391 483 265
OTHER FINANCING SOURCES (USES)
Operating lransfers in 1,.039.622 413,438 167,116 1,620,176 /. 396 949
Operating transfers out | (250.000) (1,385,176) (1,635.176) (1.771949)
Capial lease proceeds ' _ 47824
Total other financing - -
SOUrces (Uses) 789.622 (1.385.176) 413.438 167.116 {15.000) __ Bi2824
EXCESS (DEFICIENCY)Y OF REVENUES
AND OTHER FINANCING SOURCES
OVER EXFENDITURES AND
OTHER FINANCING USES 356,363 272,199 109,340 {193.517) 223,391 56 089
FUND BALANCES
Beginning of year, as previousty stated 037.826 1.160.428 1.158,662 677.355 3,964,171 Z 713 H66
Prior period adjusiment (46,256) (46.256) 94515
fieqinning of year. restated 937,826 1,144 172 1,158.562 T 677.355 3.917.915 808 081
t-nd of year $973.189 $1436.371 $1267.908 $483.838 $4.141.306 S3964 170

See notes to financial statments
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CITY OF THIBODAUX, .LQUISIANA

Combined Statement of Revenues, bExpenses
and Changes in Retained Earnings

Proprietary Funds

For the year ended December 31, 1996

(With comparative totals for the year ended December 31, 1985)

Internal Service

Enterprise Funds

Fund -
1996 1996
OPERATING REVENUES
Charges for services $ 3.844 849
OPERATING EXPENSES
Gas purchased 1,032,802
Contractual service 632,647
Persocnnel services 616,177
Operating supplies 198,888
Cquipment expenses 170,062
Building expenses 252,475
Outside services 37,324
General operating 159,693
General administrative 162,735
Maijor repairs 337,770
Depreciation 511,096
Total operating expenses 4,101,669
Operating income (l0ss) (256,820)
NON-OPERATING REVENUES {(EXPENSES)
Interest income $ 6.087 629,831
intergovernmental 63,597
interest and fiscal charge (190,740}
Proceeds from bond sale 2,766,413
Electric franchise fee 324,394
Miscellaneous - net ~ 35,121
Total non-operating revenues 6.087 3,628,616
Income (loss) before operating
transfers 6,087 3,371,796
OPERATING TRANSFERS IN (OUT) 250,@_@_0 (235,000)
NET INCOME {LOSS) 256,087 3,136,796
DEPRECIATION ON CONTRIBUTED ASSETS 287,421
INCREASE (DECREASE) IN RETAINED
EARMINGS 3,424,217
RETAINED EARNINGS
Beqginning of year, as previously stated 0 4,448 405
Prior pernod adjustrnent q 4,918.364
Beginning of year, adjusted 0 9,366,769
End of year $ 256,087  $12,503.565

See notes 1o financial statements.

1995

$3.,710,885

744,320
602,110
652,422
205,398
114,572
221,299
44,619
225,095
20,408
520,271
512,782
3.863.296
(152.411)

612,057

(214 ,894)

325179
41,839

764,181

611,770

(625.000)

(13,230)

4,461,635

4 461,635

54,448,405
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CITY OF THIBODAUX, LOUISIANA

Combined Statement of Cash Flows

tnterpnse Funds
for the year encged Decembper 31, 1996

(With comparative totals for the year ended December 31, 1995)

Cash fiows from operating activities:
Cash receved fraom customers
(Cash payments to supphers for goods and services
(Cash payaments to employees fOr services
Net cash provided (used) by operating activities

Cash fiows from noncapiial financing activities:
Interfund transfers in (out)
RResidual equity transfer
Het cash provided {used) by noncapital finahting atlivities

Cash flows from capital and related financing activities
Frincipal paid on revenue bonds
Interest paid onh revenue bonas
Grant revenue receved
Frroceeds from franchise agreement
Froceeds from issuance Of revenue bonds
Acquisttion of eguipment
Diepreciation charged to contnbuted capital
Capital lease proceeds/payments
Net cash provided (used) for capital and

related financing activibies

Cash flows from investing activities:
el puithasel pioceeds O invesiTnents
triterest on iInvestments
Cther revenue
Net cash pravided (used) i investng actwilies

Ne!increase {gecrease) I cash ang cash eguivalents
Cash and cash equivalents at beginming of year
Cash ang cash equivalents at end of year

Cast and cash eqguivalents al the end of the year consists of:
Cash
Hzsincted ¢cash
Investments consxlered cash eguivalent

Reconciiation of operating income to net cash provided
{usad) by Cperating activilies:

Operating tncome (10s5s)

Adirstments to regoncie aperatng (ncome {loss) to net cash
provided by operabing activities:

Depreciation

Changes in assets and habilities:
{Increase) decrease in acZounis receivable
{Increase) decrease in other receivable
(Increase) decrease In gue to/frpm other funds
(Increase) decrease In Qrepad expenses
licrease (decrease) in deposIs
Increase (decrease} In retainage payable
increase {oecrease) in atcounts payable
increase {decrease) N compensated absences

Total adiusiments

Net cash provided {used) by operanng activities

Intemnal Service

Fund

Enterprise Funds

1996

$250,000

250.000

8,235

e

8,235

258,235
D_—.
§ 258,235

$258.235

£258,235

See notes 10 financial slatements.

9

1996

1995

$3,864 662
(3,121,571}
(603.427)

139,664

(235.000)

{235,000

28.212
{(190,740)
63.597
338.631
2.766.413
157,720
(308.002)
(26,303)

2,828,438

(3,368,720)
632,027
35,119

(2,899 604)

33,498
1.634.578
$ 1.66B.076

$1,476 581
191,485

$1668.076

$30,601

223,675

104,805
(4.044)
(85,506}

14,233

12.084
(8,595)
{(170.083)
22,494

109065

$139.664

33,628,450
(2,093.658)
(652.436)

882,356

(625,000)

{6525,000)

(143,427)
(214,894)

331,239
(45,054)

{25.256)

(47,392)

{(353.315)
607,124
41838

295647

455,611
943,967

$ 1.399.578

$1.260,477
139,101

51.399.578

($152.411)

512,782

(86,223}
60
651,108
3.856
3,728

{50,530)
{14)

1034767

3882 356
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Note 1

Seclion f
CITY OF THIBODAUX, LOUISIANA

Notes to Financial Statements
December 31, 1996

The City of Thibodaux, Louisiana (The City) was incorporated under Special
Charter effective December 9, 1974, The City operates under a Mayor-Council
form of government and provides the following services as authorized by its
charter: public safety, public works, recreation, culture, public welfare, utilitics.
and general administrative services,

The financial statements of the City of Thibodaux, Louisiana have been preparcc
in conformity with generally accepted accounting principles as applied to
governmental units. The Governmental Accounting Standards Board (GASB) 1«
the accepted standard - setting body for establishing governmental accounting and
financial reporting principles. The more significant policies applied arv
summarized as follows:

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a. Reporting Entity

As the goverming authority of the municipality, the City of Thibodaux is
the financial reporting entity for the City of Thibodaux. Lowsiana. The
financial reporting entity consists of (a) the primary government (the City
of Thibodaux), (b) organizations for which the City of Thibodaux 1+
{inancially accountable. and (c¢) other organizations for which nature and
significance of their reilationship with the City are such that exclusion
would cause the reporting entity’s financial statements to be misicading o
incomplete. Governmental Accounting Standards I3oard Statement No. |14
established criteria {or determining which component units should be
considered part of the City of Thibodaux for financial reporting purposcs.
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Section |
CITY OF THIBODAUX, LOUISIANA

Notes to Financial Statements (Continued)
December 31, 1996

Note | SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
a. Reporting Entity (Continued)

The basic criterion for including a potential component unit within the
reporting entity is financial accountability. The GASB has set forth
criteria to be considered in determining financial accountability.  This
criteria include:

® Appointing a voting majority of an organization’s governing body, and

a. The ability of the City of Thibodaux t¢ impose its will on that
organization and/or

b. The potential for the organization to provide specific financial

benefits to, or impose specific {inancial burdens on the City ot

Thibodaux.
® Organizations for which the City of Thibodaux does not appoint
voting majority, but are fiscally dependent on the City of
Thibodaux.
® Organizations for which the reporting cntity {inancial statements

would be misleading if data of the organization 1s not included
because of the nature or significance of the relationship.

The general purpose financial statements do not include the City Court of
Thibodaux. which is considered to be a component umit.  City Court of
Thibodaux. Louisiana 1s {iscally dependent on the City of Thibodaux.
[ ouisiana for office space and courtrooms. The City Court Judge and
City Marshal are independently elected oificials, whose office operations
arc both accounted for in the City Court of Thibodaux. louisiana's
financial statements. The substance of the relationship between City Court
ol Thibodaux, Louisiana and the City of Thibodaux. Louisiana 1s that the
City of Thibodaux. l.ouisiana has approval authority over its capital
budget.

The GASB provides for the issuance of primary government {inancial
statements, which are separate irom those of the reporting entity.
However, a primary government's financial statements are not a substitute
tor the reporting entity's financial statements.  The Council has chosen to

| 1




Section I

CITY OF THIBODAUX, LOUISIANA

Notes to Financial Statements (Continued)
December 31, 1996

Note | SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

a. Reporting Entity (Continued)

1Issue financial statements of the primary government only. As such, the
accompanying financial statements are not intended to and do not report in
accordance with generally accepted accounting principles.  Audit reports
for component units can be obtained from the administrative offices ot
each component unit and from the Clerk of the City Council.

b. Fund and Account Group Structure
Fund Accounting:

The City of Thibodaux, l.ouisiana uses funds and account groups to report
on its financial position and the results of its operations. Fund accountiny

1s designed to demonstrate legal compliance and to aid financial
management by segregating transactions related 1o certain government
functions or activities.

A fund 1s a separate accounting cntity with a self-balancing set of
accounts. An account group, on the other hand. is a financial reporting
device designed to provide accountability for certain assets and liabilitics
that arc not recorded in the funds because they do not directly affect net
cxpendable available financial resources.

Funds are classttied into three categories: governmental, proprietary, and
fiduciary. Each category, in turn, is divided into separate "fund types.”

Governmental funds are used to account for all or most of a government's
peneral activities, including the collection and disbursement of carmarked
monies (special revenue funds), the acquisition or construction of general
fixed asscts (capital projects tunds), and the servicing of general long-term
debt (debt service funds). The general fund is used to account for all
activitics of the general government not accounted for in some other fund.

12




Note 1

Section |
CITY OF THIBODAUX, LOUISTANA

Notes to Financial Statements (Continued)
December 31, 1996

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

b.

Fund and Account Group Structure (Continued)

Proprietary funds are used to account for activities similar to those found
in the private sector, where the determination of net income is necessary or
useful to sound financial administration. Goods or services {from such
activities can be provided either to outside parties (enterprise funds) or to
other departments or agencies primarily within the government (internal
service funds).

'tduciary funds are used to account for assets held on behaif of outside
parties. including other governments, or on behalf of other funds within
the government. Agency funds generally are used to account for assets
that the government holds on behalf of others as their agent,

Account Group Categories:

Account Group Categories are used 1o establish accounting control and
accountability for the City's general tixed assets and general long-term
debt. other than those accounted for in the proprietary funds. The two
account groups are not “funds". They are concerned only with the
measurement of financial position. not with measurecment of results ot
operatjons.

General _Fixed Asset Account Group - This group of
accounts 1s cstablished to account for all fixed asscts of the
City except for those related to specific proprietary funds.

General Long-Term Debt Account Group - This group of
accounts 1s established to account for all unmatured general
long-term liabilities of the City except those accounted for
In the proprietary funds.,

13




Section /-

CITY OF THIBODAUX, LOUISIANA

Notes to Financial Statements (Continued)
December 31, 1996

Note I SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C.

Basis of Accounting

The accounting and financial reporting treatment applied to a fund 13
determined by its measurcment focus. All governmental f{unds arc
accounted for using a current {inancial resources measurement focus. With
this measurement focus, only current assets and current liabilities
ecnerally are included on the balance sheet. Operating statements of thesc
tunds present increases (1.e., revenues and other {inancing sources) ana
decreases (i.e., expenditures and other financing uses) in net current assets.

All proprietary funds are accounted for on a tlow of economic resources
measurement focus. With this measurement focus. all assets and all
liabilities associated with the operation of these funds are included on the
balance sheet. Fund equity (1.e., net total assets) is segregated into

contributed capital and retained carnings components. Proprictary fund-
type operating statements present increases {1.c.. revenucs) and decrcases
(1.e., expenses) in net total assets.

The modified accrual basis of accounting is used by all governmental fund
tvpes and agency funds. Under the modificd accrual basis of accounting,
revenucs are recognized when susceptible to accrual (i.e.. when they
become both measurable and available). "Mecasurable” means the amount
of the transaction can bc determined and "available" means collectible
within the current period or soon cnough thereafter to be used to pay
lhabilities of the current period.

The City of Thibodaux. Louistana considers the property taxes, licenses.
charges for services. and interest income as susceptible to accrual. Sales
and usc tax revenues are recorded when collected by the collecting agency
(whether remitted or not).




Section
CITY OF THIBODAUX, LOUISIANA

Notes to Financial Statements (Continued)
December 31, 1996

Note | SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
C. Basis of Accounting (Continued)

Intergovernmental revenues are recorded when measurable and availabic
with those not earned being shown as deferred. In applying the
susceptible to accrual concept to intergovernmental revenues, the legal and
contractual requirements of the numerous individual programs are used as
puidance. There are essentially two types of these revenues. In onc.
monies must be expended for the specific purpose or project before any
amounts will be paid to the City; therefore. revenucs are recognized based
upon the ecxpenditures recorded. In the other. monies are virtually
unrestricted as to purpose of expenditure and are usually revocable only
for tailure to comply with prescribed compliance requirements. These
resources generally are reflected as revenues at the time of receipt or
carlier if the susceptible to accrual criteria are met.

F'xpenditures are recorded when the related fund liability 1s incurred.
Principal and interest on general long-term debt are recorded as fund
llabtlitics when due or when amounts have been accumulated in the debt
service fund for payments to be made carly in the following year.

ihe accrual basis of accounting is used by centerprise funds. Revenues are
reccognized when they are earned including unbilled water, sewer and
carbage charges. Expenses are recognized at the ume liabilities are
incurred.

d. Budgets

Budgets are adopted on a basis consistent with generally accepted
accounting principles (GAAP). Annual appropriated budgets are adopted
tor the following funds: general. special revenue. debt scrvice, and
capital-projects. All annual appropriations lapse at vear end.




Section |
CITY OF THIBODAUX, LOUISIANA
Notes to Financial Statements (Continued)
December 31, 1996
Note 1 SUMMARY QF SIGNIFICANT ACCOUNTING POLICIES (Continued)

d. Budgets (Continued)

EEncumbrance accounting, under which purchase orders, contracts. and
other commitments for the expenditure of monies are recorded in order 10
reserve that portion of the applicable appropriation. is not employed by the
City.

Cash and Cash Equivalents

&

For the purposes of reporting cash flows. all highly liquid investments
(including restricted assets) with an original maturity of three months or
less. are considered to be cash equivalents.

f, Investments

State statutes authorize the government to invest in certain federally
guaranteed securities, certain bank time certificates of deposits, and certairn
mutual or trust funds.

Investments are stated at cost or amortized cost. cxcept tor investments 1)
the deferred compensation agency fund which are reported at marke!
value.

0. Interfund Receivables and Payables
During the course of operations. numerous transactions occur between
individual funds for goods provided or services rendered. These
receivables and payables are classified as "due from other funds" or "duc
to other funds"” on the balance sheet.

h. Prepaid Items

Payments made to vendors for services that will benetit periods beyond
the current fiscal vear are recorded as prepaid 1tems.

16




Section |

CITY OF TIHHIBODAUX, LOUISTANA

Notes to Financial Statements (Continued)
December 31, 1996

Note | SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

1. IFixed Assets
General Fixed Assets:

General fixed assetls are not capitalized in the funds used to acquire or
construct them. Instead. capital acquisition and construction are reflected
as expenditures in governmental funds, and the related assets are reported
in the General Fixed Asset Account Group. Generally all purchased fixed
assets are valued at cost. The remainder are valued at estimated historical
cost where no historical records exist. Donated fixed assets are valued at
their estimated fair market value on the date received.

The costs of normal maintenance and repairs that do not add to the valuc
of the asset or materially extend the asset's life are not capitalized.

Interest during construction 1s 1nsignificant and subsequently is not
capitalized. Also certain infrastructure assets (including streets. dratnage.
stdewalks, bridges, street lands, right-of-ways, parking meters, street
lights. signals and signs) are not capitalized. No depreciation is provided
on general fixed assets.

Property, Plant. and Liquipment - [interprise FFunds:
Property, plant, and equipment which constitute assets ot the Interprise

[Funds are recorded at cost. and depreciation 18 computed thereon under the
straight-linc method based on the estimated useiul lives of the assets as

follows:
® Plant 3 - 30 years
® Distribution 5 - 30 years
® .quipment 3 - 10 years

17




Section |-
CITY OF THIBODAUX, LOUISIANA

Notes to Financial Statements (Continued)
December 31, 1996

Note 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

L. Fixed Assets (Continued)

The City of Thibodaux has elected the option of its enterprise funds to
close out depreciation expense on its contributed assets to “contributed
capital” rather than to “retained earnings”.  The full amount of
depreciation 1s still reported in the enterprise fund’s operating statement.
where 1t reduces the amount of net income reported. The amount of
depreciation on contributed assets 1s then “added back”, cifectiveiy
decreasing contributed capital other than rctained earnings.

] Accounts Payable and Accrued Expenses

The City utilizes a mechanized system to process vendors' invoices for
payment for all of the City funds. All invoices processed by this system
arc paid from a special cash account in the General 'und. Each fund
reimburses the General Fund for its share of accounts payable invoices
processed for payment by the General Fund. Accrued expenses consist
primarily of salaries, payroll withholdings and accrued contributions to
empioyees’ pension plans.

k. Compensated Absences

Employees of the City may accumulate and vest up to a maximum of 45
days of vacation time.

Employees are not linited in the accumulation of sick leave. However, as
of August I. 1996, only the sick leave of employees cligible for retirement
shall vest. The calculation of accrued sick leave that 1s payable 1s based
on the number of service years for that cmployec. The amount of sick
leave that an emplovee 15 chgible for i1s their accumulated sick leave
balance times a percentage based on the number ot vears ot service up to a
predetermined cap that is also based on the number of vears of service.
Upon the death of an emplovee cligible for retirement, the beneficiary of
that employee shall receive one-half of the accrued sick leave due to the
cmplovee,

18




Note 1

Section I

CITY OF THIBODAUX, LOUISIANA

Notes to Financial Statements (Continued)
December 31, 1996

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

k.

IT].

Compensated Absences (Continued)

The current portion of accrued vacation and sick lcave carned has been
recorded in the governmental type funds as a current year expenditure and
l1ability. This amount ($85,180 in the General Fund and $4,575 in the
Special Revenue Funds) represents the dollar value of accrued time during
the year that would normally be liquidated with expendable available
financial resources of the City. The long-term portion of this obligaton
has been recorded in the General Long-Term Debt Account Group. This
amount ($88,674) represents the City's commitment to fund such costs
from future operations.

Accrued vacation and sick lcave of the LEnterprise Funds have been
recorded as expenditures of the period in which the time was ecarned. The
total accrued vacation and sick lcave obligations ($33.119) have bcen
recorded as liabilities of the Enterprise Funds.

[.ong-term Debt

l.ong-term debt 1s recognized as a hability of a governmental fund when
due, or when resources have been accumulated in the debt service fund for
payment carly in the tollowing ycar. For other long-term debt. only that
portion expected to be financed {rom cxpendable available financial
resources is reported as a fund liability of a governmental fund. The
remaining portion of such obligations is reported in the General J.ong-
Term Debt Account Group. Long-term liabilitics expected to be {inanced
from proprietary fund operations are accounted for in those funds,

['und Equity/Reserves and Designations
Contributed capital 1s recorded in proprictary funds that have received

capital grants or contributions from developers, customers or other funds.
Reserves represent those portions of fund equity not appropriable for

19
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Section |

CITY OF THIBODAUX, LOUISIANA

Notes to Financial Statements (Continued)
December 31, 1996

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

M.

I.

Fund Equity/Reserves and Designations (continued)

expenditure or legally segregated for a specific future use. Designations
are established to indicate tentative plans for financial resource utilization
In a future period.

Reserved for escrow bond payment - represents the amount of the
payment to be made in March of 1997 on the 1995 refunded bonds.

Reserved for revenue bond retirement - is the amount of principal and
interest due within the current year 1n the enterprise funds on utility
revenue bonds.

Reserved for debt service - represents the amount held in the Debt
Service Funds for future payments of principal and interest.

Reserved for construction - represents the amount in the Capital Projects
FFund for future expenditures on construction contracts.

Designated for uninsured losses - represents the amount available in the
Internal Service fund for possible property insurance losses.

Bond Discounts/Issuance Costs

In povernmental fund types. bond discounts and 1ISsuance costs are
recognized in the current period.

Bond discounts and issuance costs for proprictary fund tvpes are deferred
and amortized over the term of the bonds using the bonds-outstanding
method. which approximates the effective interest method.  Bond
discounts are presented as a reduction of the lace amount of bonds
pavable.

2{)




Section F
CITY OF THIBODAUX, LOUISIANA

Notes to Financial Statements (Continued)
December 31, 1996

Note | SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
0. Interfund Transactions

Quasi-external transactions are accounted for as revenues, expenditures or
expenses. Transactions that constitute reimbursements to a fund {for
cxpenditures/expenses initially made {from it that are properly applicable 1o
another fund, are recorded as expenditures/expenses in the reimbursing
fund and as reductions of expenditures/expenses in the fund that s
reimbursed.

All other interfund transactions, except quast-external transactions and
reimbursements, are reported as transfers. Nonrecurring or nonrouting

permanent transfers of equity are reported as residual equity transfers. All
other interfund transfers are reported as operating transfers.

p. Memorandum Only - Total Columns

Total columns on the primary government financial statements arc
captioned "memorandum only" to indicate that they are presented only (o
facilitate financial analysts. Data in these columns do not present financiai
position. results of  operations or changes in financial position 1
conformity with generally accepted accounting principles. Neither arc
such data comparable to a consolidation. Interfund eliminations have not
been made 1n the aggregation of this data.

q. Comparative Data

Comparative total data for the prior year have been presented n the
accompanving financial statements in order to provide an understanding of
changes 1n the government's {inancial position and operations. Howcever.
comparative data have not been presented 1n all statements because their
inclusion would make certain statements unduly complex and difficult to
understand.

21




Note 2

Section I
CITY OF THIBODAUX, LOUISIANA

Notes to Financial Statements (Continued)
December 31, 1996

LEGAL COMPLIANCE - BUDGETS

Formal budgeting integration is employed as a management control device during
the year. The City follows these procedures in establishing the budgetary data
reflected in the financial statements:

(1)

(2)

(3)

(4)

(5)

The Mayor submits to the City Council a proposed operating budget for
the next fiscal year at least seventy-five (75) days prior to its commencing
the following January 1. The operating budget includes proposcd
cxpenditures and the means of financing them.

A public hearing is conducted to obtain taxpayer comments.

At least thirty (30) days prior to the beginning of the new fiscal year the

budget is legally enacted through passage of an ordinance by the Cuty
Council.

The Mayor is authorized to transfer budgeted amounts among programes
within a department, office or agency; however, any revisions that alter the

total expenditures budgeted for any department, office. agency or fund
must be approved by the City Council.

The City Council may make supplemental and emergency appropriations
as deemed necessary and appropriate during the year.

Budgeted amounts presented in these financial statements are as amended bv the
City Council as supplemental appropriations and are Final Budgets as approved.

The financial statements contain a comparison by fund type for all governmental
funds for which the City of Thibodaux. Louisiana adopted a budget.

One Special Revenue Fund, the Drug Task Force. did not adopt a budget.
Accordingly, the Combined Statement of Revenues. LExpenditures. and Changes
in Fund Balance - Budget and Actual - for Special Revenue Funds omits the
activity of this fund without a budget.




Section I

CITY OF THIBODAUX, LOUISTANA

Notes to Financial Statements (Continued)
December 31, 1996

Note 2 LEGAL COMPLIANCE - BUDGETS (Continued)

A reconctlhiation of the fund omitted 1s as follows:

- — - _ . —— . — - e e - Rl e e e — —a i — - L = — - = L= — — — W]

SPECIAL

REVENUE
FUNDS |
Excess (deficiency) of revenues and other
sources over expenditures and other uses-Actual $241,970
-  —— - - |
Add deficiencies or subtract excesses "
applicable to funds not budgeted:
Drug Task Force Fund (297) |y
Excess (deficiency) revenues and other sources |
over expenditures and other uses-Budgeted $241,673

Note 3 DEPOSTTS AND INVESTMENTS

Deposits - The City may deposit funds with a fiscal agent bank organized under
the laws of the State of Lousiana, The City may also invest in time deposits or
certificate of deposits of state banks organized under Louisiana law and national
banks having principle offices in 1.ouisiana.

State law also requires that deposits be fully collateralized at all times. Acceptable
collateralization includes the $100,000 FDIC/FSLIC insurance for all noninterest
bearing and $100,000 for all interest bearing accounts and the market value ot
securttics purchased and pledged. Obligations of the United States, the State of
l.ouisiana and certain political subdivisions are allowed as security for deposits.

Under the provision of the GASB. pledged securitics. which are not in the name
of the governmental unit are considered uncollateralized.

23




Section [

CITY OF THIBODAUX, LOUISIANA

Notes 1o Financial Statements (Continued)
December 31, 1996

Note 3 DEPOSITS AND INVESTMENTS (Continued)

At vear end, total deposits consisted of the following:

— e e e
Carrying Bank "
Balances Balances
Cash $3.619.343 $3.676.290 |
Cash with fiscal agents 1,050 I,OSOj
t Cash - restricted assets !
191,495 196,408
S A I
i TOTALS $3.811.888 $3.873.748 |

Of the total bank balances, $743,566 was covered by Federal Depository
Insurance. The remainder was covered by collateral with a market value of
$4,104,243. Even though the pledged securities are considered uncollateratized
under the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229
Imposes a statutory requirement on the custodial bank to advertise and sell the
pledged securities within 10 days of being notified by the City that the fiscal agent
has failed to pay deposited funds upon demand.

Investments - The City of Thibodaux. Louisiana may invest idle funds as
authorized by Louistana Statutes. as follows:

(a) United States bonds. treasury notes, certificates, or any other {ederally
imsurcd imnvestment.

(b) Time certificates of deposit of state banks organized under the laws of

L.ouisiana and national banks having their principal office in the State of
[Louisiana.
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Section |
CITY OF THIBODAUX, LOUISTANA

Notes to Financial Statements (Continued)
December 31, 1996

Note 3 DEPOSITS AND INVESTMENTS (Continued)

(¢) Mutual or trust funds., which are registered with the Secunties and
Exchange Commission under the Security Act of 1933 and the Investment
Act of 1940 and which have underlying investments consisting solely of
and limited to securities of the United States government or its agencies.

The City’ of Thibodaux’s investments are categorized below to give an indication
of the level of risk assumed at year-end.

® Category 1 includes 1investments that are insured or registered or
for which the securities are held by the City of Thibodaux,
L.ouisiana or its agent 1n the City's name.

. Category 2 includes uninsured and unregistered investments for
which the secunities are held by the counterparty’s trust department
or agent 1n the City's name.

® Category 3 includes uninsured and unregistered investments for
which the securities are held by the counterparty, or by its trust
department or agent, but not in the City's name.

3alances at December 31. 1996 were as follows:

Investments in deferred compensation mutual funds are not categorized. in
accordance with GASB No. 3, because they are not evidenced by securities that
exist 1 physical or book entry form. The investments recorded in the Deferred
Compensation Fund are held by Public Employees Benefit Services Corporation.
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Securities Type 1 2 3 Amount Value
U.S. Government and - T
| its ag_c_pcics . i $13.824.278 $10.601.885
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December 31, 1996

Note 3 DEPOSITS AND INVESTMENTS (Continued)

The City has several funds which have pooled monies together to purchase short
term certificates of deposits and investments i T-notes. The ntercst carned on
these investments is divided pro-rata between the funds participating.

Note 4 RECETVABLES

Receivables consist of customers’ utility billings, garbage fees, taxes receivable.
accrued interest. and other miscellaneous recelvables.

An allowance based upon past experience has been cstablished for customers’
utility billings and garbage fees. Uncollectible amounts due tor ad valorem taxes.
special assessments and other recervables are recognized as bad debts at the ume

information becomes available which would indicate the uncollectibility of the
particular receivable.

Accounts receivable and the applicable allowances for doubtful accounts ot
December 31, 1996 were as follows:

[ ———————— ———— el = e ——— | ﬁWFM!wIE -z ':Iﬂ
Allowance for Net
Fund Amount Doubtful Reccivable |
Accounts
Garbage Collection $36.680 $2.511 $31.1069
Municipal Waterworks, Electric,
& Power Plant 35,956 2. 888 33008
Municipal Gas & Sewerage
System 118.550 13,899 104.65]
o e e ey T e ——— e r—— e ——— e —— ey e ey
Totals $191.186 $19.298 | $168 888 |
26
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CITY OF THIBODAUX, LOUISIANA

Notes to Financial Statements (Continued)
December 31, 1996

RECLEIVABLES (Continued)

ELECTRIC FRANCHISE FEE

On August 16, 1976, the City of Thibodaux. Louisiana, granted to [ouisiana
Power & Light Company a franchise to supply all electric power and energy
throughout the City of Thibodaux. l.ouisiana. to the year 2002. The Operatiny
Agreement and the franchise were approved by the ciuizens of the City of
Thibodaux, l.ouisiana, in an election on August 14, 1976. The Council also
authorized. by ordinance. on August 31, 1976 for the Mayor to continue the
operating agreement for up to 60 vears. The City is to receive an annual franchise
fee of not less than $140,000 according to the agreement.

The City of Thibodaux. Louisiana, earned $324.394 of franchise fee revenue for
the year ended December 31, 1996.

PROPERTY TAXES RECLEIVABLE

The City's property tax is levied on the assessed value listed as of the prior
January 1, for property located in the City. Assessed values are established by the
[Lafourche Parish Assessor's Officc at fifteen percent of acwual value for
commercial property and ten percent of actual value of all other assessablc
property. A reevaluation of all property 1s required to be completed no less than
cvery tour years. The last rcevaluation was completed as of January 1, 1992, The

assessed value as of January 1. 1996, upon which the 1996 levy was based. was
$41.086.230.,

The City s permitted by laws of the State of Louisiana to levy up to 7 mills of
assessed valuation for general government services other than the payment of
principal and interest on long-term debt and in unlimited amounts for the payment
of principai and interest on long-term dcbt. The combined tax raie 1o finance
general governmental services other than the payment of principal and interest on
long-term debt for the vear ended December 31. 1996. was 15.86 mills - 5.80
mills for gencral government services. 3.0 mills for special improvement strects.
2.0 mills tor special improvement firc department. and 5.0 milis for public
improvement bonds.
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CITY OF THIRODAUX, LOUISIANA

Notes to Financial Statements (Continued)
December 31, 1996

RECEIVABLES (Continued)

Section 5

Taxes are due on the date they are levied. The ad valorem taxes for the current
yvear were levied on November 27, 1996.

January 1 of the following year. The lien date for taxes assessed 1s June 1 of the
following year. Tax collections as of December 31. 1996 on the 1995 tax levy

were 74 percent.

[IXED ASSETS

The taxes become delinquent on

A summary of changes in generat fixed assets follows:

I
—

-

—-—

=

i

- i BUILDINGS & FURNISHING &
LAND IMPROVEMENTS EQUIPMENT TOTAL
BA LANCETQ!;; 1/95 $1,298.217 o $5,952.636 $2,294.098 | $9.544,951 F
ADDITIONS 354,285 178,997 533,282 |
RETIREMENTS 0 113,785 113,735"]
BALANCE 12/31/96 $1.298.217 $6.306.921 $2,359.310 $9,964,44;

-—"—r—m_d
-

A summary of the Enterpnise Funds - Property, Plant, and Iiquipment at
[December 31, 1996 follows:




T T T T e e e—— s— —

Note 5

— e e— e— eE— E— E—E— e o e e e e e e e e e e — — e

Section -

CITY OF THIBODAUX, LOUISIANA

Notes to Financial Statements (Continued)
December 31, 1996

FIXED ASSETS (Continued)

_______ Property, Plant, |

and Equipmcnt

Land | ) $108.155

Water distribution system 71,791,971

Sewerage system equipmcn{ 8.720.673

Gas distributim-l—system 5,610,445

Garbage collcct—;on equipmc;t 3.012

Automotive equipment 245,370

Totals ) ) 22,479,626

P L.ess ﬂccumulat:_;d depreciation 14,733,580

Net - $7.746,045

At the beginning of the year. the City changed its accounting policy for recording
depreciation on contributed assets. Depreciation on assets donated or contributed
is charged to contrnibuted capital. A prior period adjustment was necessary in
1996 to adjust the beginning rctained carnings and contributed capital accounts
for depreciation charged on assets prior to January 1. 1996. The etfcct of the prior

period adjustment was to increase rctained carnings and decrease contributed
capital by the following amounts:
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Notes to Financial Statements (Continued)
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Note 5

FIXED ASSETS (Continued)

Section |

o I ) Muﬁ?csz)_ﬁr_mMunTcipal I B -
Waterworks Gas &
Electric & Sewerage (arbage
Power Plant System Collection
System Fund Fund Total
Prior period adjustment $2.797.481 $2.099.302 [  $21.581 | $4.918307 ]
Current Depreciation: - |
Charged to expense $ 35311 $ 188,364 § 223.675
Charged 1o contributed capital __148.477 138.762 182 287,421
Total Depreciation § _183.788 $_327.126 5 _182] $ 511.09]

Nnte 6

RESTRICTED ASSETS

Certain proceeds of enterprise fund revenue bonds. as well
aside for their repayment. are classified as restricted
cquivalents and investments) on the balance sheet bec

apphicable bond covenants.

Below is a summary of the various restricted asset a
Thibodaux. [ouisiana:

as CCrtain resourees set
assets (cash and cash
ausc their use is limited by

ccounts used by the City of
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Note 6 RESTRICTED ASSETS (Continued)

. Municipal T l\zﬁm-icipal
Waterworks Gas &
Electric & Sewerage
Power Plant System
System Fund
Fund
Cash and cash equivalents:
Customer Deposit Fund - $ 6.247 $ 2,825
Utility Revenue Bond Sinking Fund 157,234
Utility Revenue Bond Reserve Fund 2,695
Depreciation and Contingencies Account 22,494
Escrow for Bond Payment ] 4 899
Total cash and cash equivalents ) 6.247 190.147
Investments:
Customer Deposit Fund N 103,973 52.895
Utility Revenue Bond Reserve Fund ) 345977
Deprcciatiofl and Contingencies Account 121.459
:scrow for Bond Payment ] 2.800.000
Total iInvestments 103.973 3.320.331
-
Total restricted assets ] 51 192?_;0 _ $3;510f7§_

The "utility revenue bond sinking fund” account is used to segregate resources

accumulated for debt service payments over the next twelve months.

The "utihty revenue bond reserve fund” account is used to report resources sct
aside to make up potential future decfictencies in the revenue bond current debt
SErvice account.
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Notes to Financial Statements (Continued)
December 31, 1996

RESTRICTED ASSETS (Continued)

The "depreciation and contingencies” account 1s used to report resources set aside
to meet unexpected contingencies or to fund asset renewals and replacements,

The "customer deposit fund” account 1s used to account for the utility customers
deposits payable.

The “escrow for bond payment” account is restricted for the amount necessary to
pay olf the refunded bonds Serics 1987 in March of 1997.

CAPITAL LEASES

The Citv of Thibodaux, Louisiana has entered into several lease agreements for
financing the acquisition of office and computer cquipment. These leasc
agreements qualify as capital leases for accounting purposes (titles transier at the
end of the lease terms), and therefore have been recorded at the present value of

the future minimum lcase payments as of the date of their inception.

An analysis of the cost of equipment leased under capital Icases. as of December
51.1996. 15 as follows:

- e e T, it T e o —_— — ==z —— S ——

General Fixed Enterprise
Assets Funds

m:tam%_—__—-zm ——— ﬁ

i

Machinery and
cquipment

— i ar

$244.199 $106.734 |

e R, —r— e — =¥

&

.
rn.

A schedule of future minimum lease payments. under these capital lcases. and the
present value of the net minimum lecase payments arc to be applied as follows:
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Note 7 CAPITAL LEASES (Continued)
General
| Year ending Long Enterprise
December 31, Term Debt Fund

1997 $40.696 $29.651 |

1998 [6.415 9,884

Total minimum lease payments 37,111 39,535

l.ess: Amount representing interest 5,842 1,692

Present value of minimum lease
payments $ 53.209 $37.,843

The amount of principal paid in 1996 on capital leases was $48.193 in the
acovernmental funds and $26.394 in the enterprise funds,

Note 8 LONG-TERM DEBT

Changes in long-term obligations of the City of Thibodaux. [.ouisiana, for the
vear ended December 31, 1996, are summarized below:
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CITY OF THIBODAUX, LOUISIANA

Notes to Financial Statements ( Continued)
December 31, 1996

Note 8 LONG-TERM DEBT( Continned)

—— e [ BALANCE | —— ——p——=—————— BALANCI |
DECEMBER DECEMBER |

31, 1995 ADDITIONS | REDUCTIONS 31, 1996

" General Obligation Bonds $2,460.000 $0 $460,000 $2,000.000 |

" Capitalized leases 101.464 0 48,193 $53071

H[?umpcnsatcd absences 77619 10,055 0 $87.67 |

“Torals I R 5 B ST A T N M R YA ES

m——— S — — — . - p—— i e
S— = e —— —— — = = m o — m-—- —

The source of funds dedicated for payment of the outstanding long-term debt arc
as follows:

e . Hinlen e ale— T e— . — e e
— —— W lialinkih — mp—r. PPkl p—-I - —— — — — —

u
i

Obligation Source of Funds i
S =meme B e e —— = e —————— =5 ====n==:l |
Bonds: ;
- . . , R
Public Improvement | Property taxes levied and lcgally restricted for |
payment of this debt
Sales Tax Sales tax revenues collected .!
Capitalized Leases General Fund and Enterprise Fund revenues
Compensated
Absences Various applicable governmental fund revenues

General Obligation Bonds:

The City issues general obligation bonds to provide funds for the acquisition and
construction of major capital facilities. General obligation bonds have been
issued for the peneral government funds. General obligation bonds are direct
obligations and pledge the full faith and credit of thc government. General
obligation bonds outstanding as of December 31, 1996 are as follows:
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Notes 1o Financial Statements (Continued)
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Note 8 LONG-TERM DEBT, (Continued)
GENERAL OBLIGATION Issue Range of
BONDS Date Rates Principal
Public Improvement Bonds:
Water plant 7-01-80 | 6.25-7.00 $460.000
Sales Tax Bonds:
Public Road Improvement
Bonds 7-01-78 | 5.00 - 6.00 30.000
Sales Tax Refunding
Bonds 3-16-93 | 2.50-4.00 1.510.000
Total sales tax bonds 1.540.000
Total general obligation
bonds $2.000.000

The annual reguirements (including interest) to amortize general obligation bonds
outstanding at December 31, 1996 are as follows:
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CITY OF THIBODAUX, LOUISIANA

Notes to Financial Statements (Continued)
December 31, 1996

LONG-TERM DEBT, (Continued)

S e e -
Year Ending
December 31, Principal Interest Total
1997 475,000 84,733 559,733
1998 41-;.{}0{} (4,845 549 845
1999 ) SU—.‘.;,(]GG 43,720 548,720
2000 5?;.00(] 21,125 346,125
2001 ;._{]00 600 5,600
2002 - 2006 5'._000 300 5.300
Totals SZ,OOE},(J(]D $215.323 $?.;.15',323 |

Revenue Bonds:

On August 12. 1996 the City of Thibodaux issued $2.915.000 of Ultilitics
Revenue Refunding Bonds, Sertes 1996, The net purchase price of the bonds was
$2.862.115, including $4.642 representing accrued interest. The expected yield
ratc on the bonds is 5.499%. Upon receipt of the bond proceeds, the City ot
Thibodaux deposited $2,958.908 ($2.862.115 of bond procceds less amount
representing mterest plus $101.496 of funds from the remaining reserve funds ot
the Series 1987 Utility Revenue Bonds) into an escrow fund to payv off the Series

1987 Utihity Revenue Bonds 1in March 1997.

Net savings {rom rcfunding $303.829
Present value of nct savings $198.493
Present value of net savings as a percentage of refunded principal 7.3110%
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Note 8 LONG-TERM DEBT, (Continued)

Revenue Bonds (Continued)

The City also issues bonds where the City pledges imcome denived from the
acquired or constructed assets to pay debt service. Revenue bonds outstanding
December 31, 1996 are as follows:

-—r..'—...m-%-= e e me e e T e — = e ———— e
Issue Range of
Date Rate Principal |
i Utility Revenue Bonds 8-01-96 | 4.10 - 5.65 | $2.915.000
L.ess current portion (20.000)
Total $2.895.000 |
= —— s o —] =====::====ﬁ—.'=—.‘—'-_.—"_—.—m=_.._—“—"—l———=.—-'== e = |

The annual requirements (including interest) to amortize the utility revenue bond
Issuc outstanding are as follows:

R — —
. Year Ending

December 31, Principal Interest Total

1997 20,000 151,520 171.520

1998 135.000 148.174 283.174 |

1999 140,000 142.018 | 282.018

2000 145,000 135.390 280,390

2001 155.000 128.263 283.263

2002-2006 895.000 514,033 1.409.033

- 2007-2012 1.425.000 249.806 1.674.806

Totals $2.915.000 | $1.469.204 | $4.384.204
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Note 9 DUE TO/FROM BALANCES
Such balances at December 3 1, 1996 were:
|‘r'-=ar e - e ==%zm e e,
Individual Due From Due to
Fund Balances Balances
General Fund $22.718 $19.359
Special Revenue Funds:
o 251,795
Sales Tax Fund 21,79 571
Street Improvement and Maintenance Fund 3.553 540
Housing Assistance Program Fund 1,571
Kire Department Fund 1,998
Community Development Block Grant Fund 3,571
Capital Projects Fund:
1992 Street Improvements Fund 155,054
Debt Service Funds:
Public lmprovement Bond Sinking Fund 179,230
Sales Tax Bond Sinking Fund i 5.888
Sales Tax Bond Reserve Fund 5,694
Proprictary Funds:
Municipal Waterworks, Electric & Power
Plant System Fund 64.688 847.279
Municipal Gas & Sewerage S}'ste:HhFund 240,905 10.362
Garbage Collection Fund | 40.270
Totals $929.523 $929.523
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Note 10 TRANSFERS INOUT BALANCES

A — i m—

Such balances at December 31, 1996 were:

=i = —— —— ——— ]

H—= el — T re—
S, i a P e

Individual Transfers Transfers
Fund In Out

= T $1.039.622 | $250.000 |

seneral Fund

T — i —w— T — enle—
e — sl el P —- . —

Speciai Revenue Funds:
Sales Tax Fund 1.145318

- Street Improvement and Maintenance Fund 167.116 1
" Fire Department Fund - 72.742 |

—

T ——

Capital Projects Fund:

1992 Street Improvements Fund 167,116 1_
Debt Service Funds:

Sales Tax Bond Sinking Fund 413,438

Proprietary Funds:

f

Municipal Waterworks, Elcectric & Power
Plant System Fund

|
349.500 |

Garbage Collection Fund [14.500
Internal Service Fund:

o m——y

|

I.oss Fund

= = = = = ==

250,000

e

$1.984.076 | $1.984.676

— —— ——

I
i
i
|

_.Ty——l_‘
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Note 11 SEGMENT INFORMATION

Segment information, for the year ended December 31, 1996 for the Gas &
Sewerage fund, 1s as follows:

] | i | Municipal ]
Gas & Sewerage
System Fund
(sas Sewerage
Operating Revenues $1,790.596 $815.816
Depreciation $156,201 $170.925
Operating Income (Loss) $235.749 t ($209.054)
| Net Income $405,553 | $2.561.630
Pepreciation on Contributed -
Assets $23,841 $114.921 |
Property, Plant, and Equipment:
Balance 12/31/95 $5.630,239 | $8.851.328
Additions ) 16.997 18,911
Deletions o (170) (2.040)
Balance 12/31/96 $5,647,066 | $8.868.199
Net Working Capital $2,744.968 | $2.652.5339
Total Assets $5,334,931 | $9,330.247
Long Term Debt - payable solely
from operating revenues $8.792 1 $2.932.843
Total Equity $6.061.335 | $5.453.280
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Notes to Financial Statements (Continued)
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Note 12 RISK MANAGEMENT AND INSURANCE

The City of Thibodaux is exposed to various risks of losses related to theft of.
damage to. and destruction of assets: errors and omissions; injuries to employees:
providing health. dental, and other medical benefits to emplovees: and natural
disasters. The City manages these risks in various ways as follows:

Commercial Insurance - The City has purchased commercial hability insurance
to cover risks of loss rejated to torts or negligence by emplovees and council
members. Commercial insurance has also been obtained to cover risk of damages
to or theft of computer equipment, botlers and other machinery, employees heaith
mmsurance. and workers® compensation hability. Claims have not exceeded
insurance coverage in any of the past three years.

Partially Self-Insured Program - During 1996, the City of Thibodaux.
[.outsiana 1nitiated a sclf-insured retention program within the [Loss FFund Internal
Service Fund in order to deal with potential liability of loss related to damage to
buildings and contents and it is funded by operating transfers from the general
fund of $250,000. Claims in excess of the self-insured retention amounts are
recovered through third-party limited-coverage insurance policies. The City is
self-insured with excess coverage in these areas:

. property damage with a $250.000 per occurrence (Building &
Contents - Replacement Cost)
. general liability with a $1,000.000 per occurrence ($3,000,000

policy combined aggregate for General [iability, Lmployev
Benefits Liability, Athletic Participation Liability, TFailure to
Supply and Police Proiessional Liability)

. automobile liability $1.000.000 per occurrence

Analysis of claims activities for the currcnt (initial) year follows:

Beginming Liability  Current Year Claims  Actual Claim Payments I:nding Liability

$0 $1,654 $1,654 $

——
—
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CITY OF THIBODAUX, LOUISIANA

Notes 1o Financial Statements (Continued)
December 31, 1996

COMMITMENTS AND CONTINGENCIES

The City of Thibodaux, Louisiana, participates in a number of federally assisted
programs. These programs are audited in accordance with the Single Audit Act of
1984. Based on prior experience, the City's management belicves that further

g I —— S

examination. which grantor agencies may provide, would not rcsult in any
material disallowed costs. In the opinion of the City's attorney, the resolution of
all other claims are immatenial to the City of Thibodaux. L.ousiana’s financial
position.

DEFERRED COMPENSATION PLAN

Emplovees of the City have the option of participating in a deferred
compensation program created in accordance with Internal Revenue Code section
457. The maximum compensation that may be deferred under the plan for the
participant's taxable year shall not exceed the lesser of 37.500 or 25% of
includable compensation. Additional deferrals arc allowed 1n certain years prior
to retirement.

The Citv has the responsibility for withholding and remitting contributions {rom
participants to the plan. The Public Employees Benefit Services Corporation.
who serves as administrator, has the responsibility for maintaining a deferrcd
account with respect to each participant, investing the participant’s account in
accordance with the participant's investment specification and reporting annually
to the participant and to the City the status of the plan.

Transactions and the resuiting investment balance for the yecar cnded Decembecr
31. 1996 is summarized as follows:
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Note 14 DEFERRED COMPENSATION PLAN (Continued)
Investment balance, beginning of year $100.762
r Recelpts: |
Deferred compensation payments 19.008
Interest earned on investments 8,893
Total receipts 27.901
Disbursements:
Administration charges 243
Life Insurancﬁ 095
Withdrawals - 16,512
Total di;burscmcnts 17.450
Investment balance, ¢nd of year $111.213

Investments are valued at market value. All asscts ol the plan. including all
deferred amounts and all income attributable to such deferred amounts, are the
assets of the City and are subject to all the claims or creditors of the City. The
City's intent is to honor the moral obligation to the participants mmplicit in the

program.
Note 15 FMPLOYEE RETIREMENT SYSTEMS

Substantially ail of the City's full-time emplovees. approximately 122, cxcept for
police participate in the Municipal Employee's Retirement System of Louisiana
(Plan A). a muluple-emplover, cost-sharing pubhic employee retirement system.
The City's police otficers are eligible to participate in another muluple-employer,
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CITY OF THIBODAUX, LOUISIANA

Notes to Financial Statements (Continued)
December 31, 1996

FMPLOYEE RETIREMENT SYSTEMS (Continued)

cost-sharing public employee retirement system. The retirement system for pohice
officers is the Municipal and State Police Retirement System. Approximately 43
police officers have elected to participate in the plan.

The total payroll for the City for the year ended December 31, 1996. 1s
approximately $2.822.636. The payroll for City employees covered by the
retirement systems are approximately as follows:

Municipal Employees' Retirement
System of L.ouisiana $1.678.355

Municipal and State Police
Retirement System $ 838,716

Fmployees are entitled to retirement benefits when the combination of attained
age and years of service meet certain specified requirements. The minimum years
of service for receiving retirement benefits range from 10 to 12 years. Benchits
vest based on a similar method of combination of mimrmum years of service and
attained age. ach system also provides death and disability benefits.  The
[ouisiana State Legislature established the plans and has determined the benctits
and required contributions. As long as the City makes the required contributions
it is not responsible for adequacy of the retirement system to provide the payment
for employee benefits.

The Citv's and employees' required contribution rates and approximate

contribution under each system for the year ended December 31. 1996 are as
follows:
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EMPLOYEE RETIREMENT SYSTEMS (Continued)

Section [

= S — — = — ———
Contribution for Required Contribution
| 1996 Rate
L==m=.—_.——._====m&l=
Retirenment System City Employec City Empluyeﬂ
Municipal Employees i
Retirement System of
Louisiana $109.091 $155.248 0.75% 9.25%
Municipal and State Police
Retirement System $85.405 $71,171 9.0% 7.5%

The City's actuarially determined contribution requirement has not  been
individually calculated. However. the annual contribution rate for the year ended
June 30, 1996 (latest information available) for each plan as a whole has been

determined to be approximately as {ollows:

Annual City’s Percent |

Contribution Actual of Total Actual

Required Contributions Contributions |

e S = S s e ———— ) . e S — — -— et T
Murnicipal Employee’s Retirement |
System of Louisiana $8.81 million §7.6 million 1.43% |
Municipal and State Police Retirement \i
System $15.31 million | $9.58 mitlion 89% ]

e X —— -a

— ——
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EMPLOYEE RETIREMENT SYSTEMS (Continued)

The "pension benefit obligation” is a standardized disclosure measure of the
present value of penston benefits, adjusted for the elfects of projected salary
increases and step-rate benefits, estimated to be payable 1n the future as a resuit of
employee service to date. The measure, which is the actuarial present value of
credited projected benefits. is intended to help users assess the System's funding
status on a going-concern basis, assess progress made in accumulating sufficient
assets 1o pay benefits when due. and make comparisons among public employce
retirement systems and employers. These systems do not make separate
measurements of asscts and pension benefit obligation for individual employers.

The pension benefit obligations at June 30, 1996 (the latest available evaluation
for each system as a whole, determined through an actuartal valuation performed
as of that date, along with each systems' net assets avatlable for benefits aud
unfunded pension benefit obligations) are as follows:

Unfunded
Pension Benefit Net Assets (overfunded)
Obligation Avanable for Benefits Pension Benefit

Obligation

—_——

Municipal Emplovees’
Retirement System of Louisiana $349.3 million $317.3 million $3.21 nthon

Municipal and State Police

$(27.15) nullion

= u .nm

e

Retirement System $812.08 million $839.23 miillion

— === i e bt - — L —

-
—

ikl

Historical trend information is available on each returement svstem's individualiv
1ssued financial statements.
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EMPLOYEE RETIREMENT SYSTEMS (Continued)

Employees of the City are also covered under the Federal Insurance Contributions
Act (Social Security). The City makes the required contributions to the fund and
1S not responsible for the benefits.

The City provides no other material post retirement benefits to its former
employees.

FUND CHANGES

ffective during 1996 the City of Thibodaux transferred $250.000 to an internal
service fund to account for a partially self insured risk program to manage its
property and casualty insurance. Accordingly, this authorized a new fund (the
Loss Fund) and fund type (Internal Service). The initial transfer to open the I.oss
l'und 1s accounted for as an operating transfer out of the General Fund 1o the 1.oss
l-und.

PRIOR PERIOD ADJUSTMENT

An adjustment of beginning fund balance was necessary in the (HUD) Housing
Assistance Program and Voucher Program Funds. Special Revenue Fund Type,
for the December 31, 1995 yvear end settlement amount which was not recorded.
The prior period adjustment resulted in a decrease in the beginning fund balances
and an increase in the current year’s revenue of $43.530 in the Housing
Asststance Program and $2.726 in the Voucher Program Funds.
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Section G

GENERAIL FUND

The General Fund is used to account for all financial resources except those
required to be accounted for in another fund.
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Section G- 1

CIiTY OF THIBODAUX, LOUISIANA

Analysis of Revenues, Expenditures, and Other Financing Sources
(Uses) and Changes in Fund Balance - Budget and Actual
General Fund
For the year ended December 31, 1996
(With comparative actual amounts far the year ended Oecember 31, 1895)

1906 _
- Variance
Final Favorable 1095
Budget N Actual _ (Unfavorabie) Actual
REVENUES
Taxes:
Sales 31,800,000 $2,055,753 $155,753 $1,927,281
Property taxes 188,240 741,827 42 687 212,319
Off track betting 12,000 14,269 2,269 0,885
2,111,240 ~ 2,311,949 200,709 2,149,485
Licenses and Permits:
Occupational licenses 533,000 531,955 (1,045) 486,427
Beer and liguor permits 11,600 11,810 310 11,013
Building permits 14,500 15,564 1,064 14, 474
Plumbing licenses 800 1,005 203 415
Franchise - cable 75,000 84 251 9,251 78,615
Chain store licenses 7.900 7,895 (5) 7.745
Electrical licenses 1,350 1,530 180 1,230
Other 1,200 2,165 965 1.480
645,250 " 656,175 10,925 601,299
Intergovernmentat:
Siate of Louwisiana -
Beer and tobacco tax 103,000 122,335 19,3356 99,028
Video poker 180,000 165,004 (14,996) 171,176
USJP Grant 6,250 6,250 0
State Fire Insurance 25700 25,730 30
HTAHC Grant 0 2,331 2,331
State of LA-DEQ Grant 0 32.695 32,685
314,650 " 354,345 39,305 270,204
Charges for Services:
Civic Center 130,000 142,868 12,868 133,482
Sale of maps and photostat 20 a0 70 20
Parking meter fees 0 0 0 1,029
Police reports 5,500 6,352 852 5,722
Plumbing permits 2,800 4,262 1,462 1,814
Zoning vanance applications 1,000 1,740 740 900
139,320 155,312 15,992 142 967

{continued on next page)
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Recreation and Concession:

General receipts
Municipal pool fees
Acadia pool receipts
Park concessions
Grant

Fines ana Forfeitures:
General court fines

Interest income

Other:
Housing Authority -
In lieu of taxes
Rentals:
Airport
Other rentals
Donations
Other miscellaneous
Revenue from saie of
fixed assets

Total revenues

Section G-1

49

(continued on next page)

1996 i _
Variance
Final Favorable 1995
Budget . Actugi _( Unfavorable) Actual
36,000 45 942 9,942 44 625
30,000 32,362 2,362 31,754
0 237 237 79
8,000 7/ 688 (312) 5823
Q _ 0 L 0 2.561
74.000 86,229 12,229 84 842
42.000 41, 302 (698) 28,965
42.000 43,785 1,785 21,715
7,500 10,254 2.754 10,795
1,500 1,410 (90) 6672
28,630 31,062 2,432 18,485
1,000 750 (250) 2.411
15,031 31,259 16,228 45 960
1.700 3,034 1.334 7.265
55,361 77.769 22,408 91,588
3,424 121 3,726,866 302,745 3,381.065




_— s e S el " -

EXPENDITURES

Current:

General government
General Administration:

Personnel services
Operating supplies
Equipment expenditures
Building expenditures
Outside services
(General operating
General administrative

Financial Administration:
Personnel services
Operating supplies
Equipment expenditures
Outside services

General operating
General administrative

Civil Service:

Personnei services
Operating supplies
Equipment expenditures
Outside services
General operating
General administrative

Legisiative:

Personnei services
Operating supplies
Qutside services
Generat operating
General administrative

44,454
9.650
16,400
70,450
10,616
103,960
38,700

294 230

264,512
7,150
4,100

10,000
18,650
3,150

"307.562

35,516
1,600
2,200

500
3,300
800

43,616

67,482

900
45,560
15,500
29,500

158,942

1996
" Variance
Favorable

__Actual (Unfavorable)
44 712 (258)
9,839 (189)

12,666 3,734

63,097 7,353
11,268 (652)

101,852 2,108

6,876 31.824

T 250.310 43920

231,346 33,166

3,646 3,504
5,540 (1,440)
17,356 (7,366)

9,607 9,043

1,235 1,915

" 268,740 38,822
35,664 (148)

1,269 331

43 2,157

649 (149)

2,085 1,215

349 451
40,059 3.857

67,238 244

133 767

43.455 2.105

10,395 5.105

6.208 23,292

127.429 31,513

{continued on next page)
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Section G-1

1995
Actual

32,061

7,886
14,673
57,270

8,880
48,128
33,441

203,430

210,287
6,071
15,694
7,083
22,319
1,620

263,074

33.682
852
80

3,638
313

38,665

65,747
4,456
43,010
15,801
7,831

136.845




City Clerk and Staff.
Personnel services
Operating supplies
Equipment expenditures
Building expenditures
General operating
General admmistrative

Office of the Mayor:
Personnel services
Operating supplies
Equipment expenditures
Building expenditures
Quiside services
General operating
General administrative

City Attorney and Staff:
Personnel services
Outside services
General operating
General administrative

City Judge and Staff:
Personnel services
Operating supplies
Equipment expenditures
Building expenditures
Outside services
General operating
General administrative

Alrport;
Operating supplies
Cquipment expenaifures
Building expenditures
QOutside services
General operating
General agministrative

Tatal current general
government

Section G-1

1995
Actual

73,653
552
4,926

12,154
331

91,616

131,514
1,201
255

354

9,492
23,855

166,671

28,478
10,430
3,713

42,621

112,365
5,885
2,354
1,419

13,519
1.101

1996

T - Variance

Final Favorable
Budaet __Actual (Unfavorable)
88,756 85.038 3.718
1.300 922 378
3.450 4,301 (851)
0 223 (223)
12,300 8,262 4,038
2,400 451 1.649
107.906 ~ 09,197 8,709
139,080 121,178 17,902
2 070 1,000 1,070
255 264 (9)
500 862 (362)
0 8,000 (8,000)
7.200 3,974 3.226
31,500 - 20,959 10,541
180.605 156,237 24 368
30,571 30,616 (45)
15,000 15,000 0
3,350 2,104 1,246
600 40 560
49,521 T 47,760 1.761
115,195 115,063 132
7.800 7.354 446
2,870 2.531 330
1,850 1,008 842
0 3,500 (3,500)
13,925 8,610 5,315
1,000 330 670
142,640 T 138.396 4,244
2.100 1,114 986
5,500 5,872 (372)
2,450 1,837 613
33,800 28,324 5476
3.500 2,176 1,324
500 489 11
47.850 30.812 8.038
1,333,172 1,167.940 165,232

(continued on next page)
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136,743

2,691
21,728
30,296

448

55,163

1,134,737



Public Safety
City Police:

Personnel services
Operating supplies
Equipment expenditures
Building expenditures
QOutside services
General operating
General administrative

City Inspector:
Parsonne| services
Operating supplies
Equipment expenditures
Building expenditures
General operating
General administrative

Fire Department:
Equipmeant expenditures
Building expenditures
General operating
General administrative

Total current public satety

Public Works
Director of Public Works:

Personnel services
QOperating supplies
Equipment expenditures
Building expenditures
General operating
General administrative

Streets and Drainage:
Personnel services
Operating supplies
Equipment expenditures
Building expendiiures
Outside services
Generatl operating
General administrative

Total cusrent public works

Final
Budget _

1,224,790
33,000
93,350
15,000

0
258,150
11,600

1 636,890

56,103
2,450
1,950
1,040

21,600
1,126

84,209

5,000
41,850
46,000

109,300

202.150

1,923,309

62.353
1,060
6,250
3,550

12,600

250

36.053

323,157
45,300
104,450
7.000
2,500
316,100
17,300

814 807

900,860

Section -1

1895
Actual

-

1,092,777
32,799
102,711
13,442

0

277,000
10,631

1,629,360

63,036
1,200
570
948
9,700
1,629

66,989

6,326
41,603
43,671
80,239

171,839

1,768,188

60,747
908
3,810
1,919
13,333
208

(continued on next page)

t
L

80,925

265,340
41 284
91,892

6,623

0
312,094
914

1996
o Variance
Favorable
L Actual (Unﬂfavor_@_gie) _

1,188,438 36,352
30,838 2,162
104,919 (11,569)
16,022 (1,022)
5277 (5,277)
214 683 44 467
6,481 .‘:':-,119
~71,566,658 70,232
49 715 65,388
2,224 226
2239 {28
1,114 (74)
22,141 (541)
047 179
78,380 6,889
3,076 1,924
47 362 (6,512)
40,528 5,472
109,587 (287)
200,563 1,697
1,845 591 77,718
50 457 2.896
857 193
5277 973
2,228 1,322
6,492 5,108
60 190
74 371 11 682
287,060 36,097
30,405 14 895
108,846 (4,396)
7,081 (81}
340 2,160
263 123 51,977
14,608 2,692
711.463 103,344
785,834 115,026

718,147

799,072
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Recreation and Cultural
Recreation:

Personnel services
Operating supplies
Equipment expenditures
Building expenditures
Outside services
General operating
General administrative

Civic Center:
Personnel services
Operating supplies
Equipment expenditures
Building expenditures
General operating
GGeneral administrative

Total current recreation and cultural

Total current expenditures
Capitai Outiay
Total expenditures

OTHER FINANCING SOURCES (USES)

Operating transfers in (out):
oales Tax Fund
Fire Department Fund
Municipal Waterworks,
tlectric and Power Plant
System Fund
Loss Fund

Total other financing sources (uses)

EXCESS (DEFICIENCY) OF REVENUES

AND OTHER FINANCING SOURCES

OVER EXPENDITURES AND
OTHER FINANCING USES

FUND BALANCES
Beginning of year
End of year

Section G-1

_.1996
Variance

Final Favorable 1995

Budget __Actual (Unfavorabie) Actual
286,723 264,816 21,907 248,317
4 700 3,273 1,427 1,588
8,100 7.576 524 7,166
5 400 6,095 305 5,824
100 24 76 1,113
45 050 32,347 12,703 45 768
0 _ 307 (307) 380
351,073 314,438 36,635 310,266
177 630 163,184 14,446 171,284
7.850 7.165 685 17,935
24 475 22,276 2,199 24 655
142,850 142,008 342 166,253
48,050 30,785 17,265 50.141
3,660 L 1.904 1,756 1,640
404 515 367,322 37,193 421,918
755,588 L _(381*?50 l?_§_.828 ?32,;1_84_
4.912,929 4 481,125 431,804 4,434 181
— 4,298
4,912,929 4,481,125 431,804 4438 479
722,000 731,880 9. 880 702.944
73.000 72,742 (258) 70,320
235,000 235,000 0 575,000

(250,000) ___(250,000) 0

780,000 _ 789622 9622 1 348,264
(708,808) 35,363 744 171 300,850
937.826 ~ 937,826 D 636,876
$ 228018 $ 973,189 3 744 171 3 §37.826

See notes to financial statements.
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Section H

SPECIAL REVENUE FUNDS

dSales Tax Fund - is to account for operations of the sales tax department. F nancing is provided by
a one percent sales and use tax. After cost of operations sixty-two percent of the tax proceeds are
retzined 1n this fund and are restricted to improvements, purchases, repairs. and maintenance of
capital assets and debt retirement. The remainder is unrestricted and may be used for any legal
purpose.

Fire Department Fund - is used to account for ad valorem taxes assessed on behalf of the
Thibodaux Volunteer Fire Department which are billed, collected, and paid to the Fire Department
vy the City of Thibodaux, Louisiana.

Street Improvement and Maintenance Fund - is financed by a special property tax assessed for
the purpose of providing funds for repaits, maintenance, and improvements ot the City of

Thibodaux, Louisiana’s streets. These funds may be used only for this purpose.

(HHUD) Housing Assistance and Voucher Program Funds - are to account for operations of the
City of Thibodaux. Louisiana's housing assistance and voucher programs for lower income
families. Financing is provided by the U.S. Department of Housing and Urban Development under
its Section 8 Housing Assistance Programs. Such grant funds provided may be used for those
purposes and in the manner prescribed by applicable federal guidelines and regulations.

(HUD) Community Development Block Grant Funds - are to account for grant funds being
provided by the United States Department of Housing and Urban Development under the
Community Development Block Grant Program. Such grant funds provided may be used for thosc
purposes defined in the grant contract in accordance with applicable federal guidelines and
regulations.

Police Forfeiture Fund - accounts for amounts received from the Lafourche Parish Sherniff on the
sale of assets seized from drug enforcement.

Multijurisdictional Drug Task Force Fund - accounts for the receipts and disbursements of funds
for a METLAC (Metropolitan District Law Enforcement and Action Commission} grant. This fund
also accounts for the receipt of seizures and fines and for the corresponding disbursements resulting
lrom the enforcement of drug cases.
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Section -3
CITY OF THIBODAUX, LOUISIANA
Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual
Sales Tax Fund
For the year ended December 31, 1996
(With comparative actual amounts for the year ended December 31, 1995)
1996 _
B T T Variance
Final [-avorable 1985
Budget Actual _(Unfavorable) Actual
REVENUES
Taxes - sales $1,900,000 $2,0565,753 $155,753 $1,927.281
Misceilaneous - interest 18,900 30,574 11,674 20,465
Other revenue 1,720 21,980 20,260 21.835
Total revenues 1,920,620 2,108,307 187,687 1,969,581
EXPENDITURES
Current;
General government 135,729 81,655 54,074 121,622
Public safety 58,100 393,621 18,479 28,265
Public works 20,000 8,282 11,718 24
Recreation and cuitural 501,738 347,505 154,233 86,762
Capital outlay 309,444 168,382 141,062 185,13¢
Total expenditures 1,025,011 645,445 379,566 421,812
Excess of Revenues Qver
Expenditures 8956.609 | 1,462,862 567,253 1,547,?69%
OTHER FINANCING SOURCES (USES})
Operating transfers in 350,000
Operating transfers out (1,134,400) (1,145,318) (10,918) (1,701,629)
Capital lease proceeds; 47,824
Total other financing sources (uses) (1,134,400) (1,145,318) (1,145,318) (1,303,805)
EXCESS (DEFICIENCY) OF REVENUES
AND OTHER FINANCING SOURCES
OVER EXPENDITURES AND
OTHER FINANCING USES (238,791) 317,544 556,335 243,964
FUND BALANCE
Beginning of year 635.8827 635,882 0 391,918
End of year $397,091 $953426  $556.335 $635.882

See notes to financial statments
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CITY OF THIBODAUX

Analysis of Expenditures and Other Financing Sources (Uses) -
Budget and Actual
Sales Tax Fund

EXPENDITURES
General government
General Administration:
current:
Building expenditures
fotal current
Capital cutlay
Total general administration

Financial Administration:
Current;
Fersonnef services
Operating supplies
General gperating
General administrative
Equipment expenditures
Total current

Capital outlay
Total financial administration

Legisiative:
Capital outlay

Civil Service:
Capdal outlay

Legtstative:
Capital outlay

City Clerk and Staff:
Caputal outlay

Office ot the Mayor:
Capital Outlay

City Judge end Staff.
Capual outlay

Total general governmeant

For the year ended December 31, 1896
(With comparative actual amounts for the year ended December 31, 1885)

) 1996

| Vanance

Final Favorable
Budget _____Actual (Unfavorabile)
$56,500 $5,137_ $51.363
56,500 K 51,363
1,000 650 350
57,500 T 5787 T 51713
25,428 28,371 (2,942)
4,100 2,763 1,337
48,625 44,518 4,007
1,050 601 449
125 285 (140)
79,229 T 76,518 2,717
30,000 20,855 9,145
109228 97373 — 71856
1,000 23 761
3.000 ] 2,155 845
2,500 1,479 1.021
5,000 3,534 1,466
500 0 500
$178.729 $110,567 {$68.162})

—
-

Section H-4

1885
Actual

347,178

47,178
652

47,830

23,151
2,767
48,401

125

74442
1,883

76307

3,620

3,045

1.731

>,126

7,795

$142.474




Public Safety
City Police:
Current:
Olice supplies
Equipmeant expenditures
Building expendifures
Total current
Capital outlay
Total City Police

City Inspector;
Current:
Bullding expendituras
Capital outlay
Total City Inspector

Fire Department:
Current:
Equipment expendifures
Building expenditures
Total current
Capital outlay
Total Fire Department

Total public safety

Public Works
Director of Public Works:
Current:
Equipment expenditures
General agdministrative
Total current

Streets and Drainage:
Current:
Building expenditures
Equipment expenditures
Total current
Capital outlay

Total Streets and Drainage

Total public works

Final
Budget

50
16000
36,000

52 000
114,719

166,710

1,000
1,060

2,060

5,000

5,000
10,000

15,000

$183,779

$10,000

10.000

5,000
5,000

10,000
56,500

66,500

$76.500

1996 .
T Variance
Favorable
~_Actual (Unfavorahle)
$ 80 R (89)
33,994 (33,994)
409 35,591
34 492 1508
98,593 16,126
~ 133,085 33,634
0 1,000
451 608
T 457 1,609
5,129 (129)
5,129 (129)
5,330 4 670
10,459 4,541
$143,995 $39.784
$0 $10,000
7,512 (7.512)
A 2,488~
O 5000
770 4230
T 770 9,230
15613 40,887
16,383 50,117
$23,895 $52.605
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1095
Actual

$ 15,686

15,596
43,132

58,728

1,034

1,034

10,000
1,635

11,635
49,374

651,009

$120,771

$48
13,749

13,773

0

0
20,205

20,205

$33,078




Recreation and Culturai
Recreation:
Current:
Operating supplies
Equipment expenditures
QOutside services
Building expenditures
Total current
Capital outlay
Total recreation

Civic Center:
Operating supplies
Building expenditures
Qutside services

Total current

Capital outlay
Total civic center

Total recreation and
and culturai

OTHER FINANCING SOURCES (USES)

Operating transfers in (out):
General Fund

Debt Service Funds:
Sales Tax Bond Sinking Fund
Sales Tax Bond Reserve Fund

Capital Prgject Fund:
1892 Streets and Drainage

Enterprise Fund:

Municipal Waterworks and Power

Plant Fund
Capital lease proceeds

Total other financing sources
(uses)

1996

o Vanance

Final Favorable
Budget __Actual (Unfang_bIe)
$0 $1,008 ($1,008)
11,420 11,420 0
2,210 2,210 0
33.000 _ 32,932 68
46,630 - 47570 (940)
20,500 __ 16,995 3,505
67130 64,565 2,565
0 12,646 (12,646)
420,108 278,751 141,357
35,000 8536 26,464
455 108 ~ 289,933 167,821
63,665 2,490 61,175
518773 _ 302423~ 228996
$585,903 $366,988 $231.561
($722,000) {$731,880) ($9,880)
(412,400) (413,438) (1,038)
($1,134,400) ($1,145,318) ($10.918)

See notes to financial statements.
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1995
Actuai

S 1,320

28,261

59

29,581
35,418

.419 e

26,424
30,757

57,181
2,409

59,590

$124.,589

($702,944)

(408.685)
300,000

(690,000)

50,000

47,824

($1,303,805)




Section H-6

CITY OF THIBODAUX

Statement of Revenues, Expenditures. and Changes in Fund Balance -
Budget and Actual
Street Improvement and Maintenance Fund
For the year endec December 31. 1996
(With comparative actual amounts for the year ended December 31, 1995)

_ 1996
Variance
Finai Favorable 1985
Budget _ Actual (Unfavorable) Actual
REVENUES
Taxes - property $ 102,000 $ 123,844 N 21,844 $108.700
Miscellaneous - interest 2,000 7,358 5,358 2,110
Tolal revenues 104,000 131,202 27,202 110,810
EXPENDITURES
Current - public works:
Operating supplies 25,000 19,731 5,269 15,597
Outside services 10,000 10,000
General operating 10,000 5,003 4,997 13.890
Total current expenditures 45,000 24,734 20,266 29487
Capital outlay _ ]
Total expenditures 45,000 24,734 20,266 29,487 h
Excess of Revenues Over
xpenditures 59,000 106,468 47,468 81,323
OTHER FINANCING SOURCES (USES)
Operating transfers in (out):
1992 Street Improvement Fund (200,000) (167,116) 32,884
EXCESS (DEFICIENCY) OF REVENUES
AND OTHER FINANCING SCOURCES
OVER EXPENDITURES AND
OTHER FINANCING USES (141,000) (60,648) 80,352 81,323
FUND BALANCE
Begmning of year 97.214 205,770 108.556 124,447
End of year ($43.786) $145,122 $188,908 $205.770

See notes to financial statements
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Section H-7

CITY OF THIBODAUX, LLOUISIANA

Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual
Project No. LA48-E194004-011, Contract No. FW 2111 (HUD)
Housing Assistance Program fund
For the year ended December 31, 1996
(With comparative actual amounts for the year ended December 31, 1995)

) - 1996
Variance
Final Favorable 1995
Budget Actual (Unfavorable) Actual
REVENUES
Intergovernmental revenue $552,000 $583,992 $31,992 $649,629
Miscellaneous - intere:st 3,900 4,073 173 3,735
Total revenues 555,900 688,065 32,165 653,364
EXPENDITURES
Current - Public welfare:
Housing assistance payments 561,000 514 261 46,739 632,782
Personnel services 58,465 59,829 (1,364) 55,118
Qutside services 6,700 5,552 1,148 5,763
Building expenditures 5,436 5,316 120 5,206
Operating supplies 4,000 4 084 (84) 4 0567
Equipment expenditures 9,000 6,863 2137 6,059
General operating 3,000 2,451 549 2,941
General adgministrative 3,900 2,690 1,210 2.376
Total current expenditures 651,601 - 601,046 50,455 614.302
Capital outlay 2.000 ~ 688 1,312 2,250
Total expenditures 653,501 601,734 51,767 616,552
Excess (Deficiency) of Revenues
Over Expenditures (97.601) (13,669) 83,832 36,812
FUND BALANCE
Beaginning of year 213,922 213,922 0 177,110
Prior period adjustment 0 i (43,530) (43.530)
213,922 170,392 (43,530) 177,110
End of year $116,321 $1566.723 540,402 $213.822

G2

See notes (o financial statements.




Section H-8
CITY OF THIBODAUX
Statement of Revenues, Expenditures, and Changes in Fund Baiance -
Budget and Actual
Project No. LA48-V194001-005, Contract No. FW 2224 (HUD)
Housing Assistance Voucher Program
For the year ended December 31. 1996
(With comparative actual amounts for the year ended December 31, 1995)
_ 1996
Variance
Final Favorable 1995
Budget } Actual (Unfavorable) Actual
REVENUES
Intergovernmental revenue $ 83,600 $ 82,5618 $ (1,082) $86,622
Miscellaneous - interest 1,404 1,404 1,188
Total Revenues 83,600 83,922 322 87,810
EXPENDITURES
Current - Public welfare:
Housing assistance payments 71,200 71,516 (316) 75,195
Operating supplies 500 500 250
Total public welfare 71,700 71,516 184 75,445
Excess (Deficiency) of Revenues
Over Expenditures 11,900 12,406 506 12,365
FUND BALANCE
Beginning of year 57,663 57,663 0 45,298
Prior period adjustment 0 (2,726) (2,?.26)
Beginning of year, adjusted 57,663 24,937 (2,726) 45,298
End of year $69.563 $67,343 ($2,220) $57,663

See notes to financial statements
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CITY OF THIBODAUX, LOUISIANA

Statement of Revenues, Expenditures. and Changes in Fund Balance -
Budget and Actual
(HUD) B-95 to 87-MC-22-0012 Community Development Block Grant Fund

For the year ended December 31, 1996

(With comparative actual amounts for the year ended December 31, 1995)

REVENUES
Intergovernmental revenue

Total revenues

EXPENDITURES

Current - Public works:
Personnel services
Operating supplies
Qutside services
Building expenditures
General operating
(General miscellaneous
Capital improvements

Total public works

Capital outlay

Total expenditures

Excess (Deficiency) of Revenues
Over Expenditures

FUND BALLANCE
Beginning of year

End of year

__1996 L
Variance
Final Favorable 19956
Budget ____Actual (Unfavorable) Actual
$ 311,380 $308,826 $ (2,554) $18,208
311,380 308.826 (2,554) 18,208
18,967 17,660 1,307 1,091
240 279 (39) 0
34,680 23,561 11,119 25,5616
2,644 2,311 333 505
1,100 882 218 42
3,200 2,705 495
240,500 251,473 (10,973)
301,331 298,871 2,460 27,154
800 722 78
302,131 299,593 2,538 27,154
3,249 0,233 (16) (8,946)
(9,233) _{9,233) 0 (287)
b 16 $0 $ (16) ($9.233)

See notes to financial statements
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Section H-10

CITY OF THIBODAUX, LOUISIANA

>tatement of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual
(HUD) B-94-MC-22-0012 Community Development Block Grant Fund
For the year ended December 31, 1996
(With comparative actual amounts for the year ended December 31, 1995)

1996
o Variance
Final Favorahle 1995
Budget _____Actual (Unfavorable) Actual
REVENUES
Intergovernmentai revenue $ 23,190 S 23,198 3 8 $272.594
EXPENDITURES
Current - Public works:
Personnel services 11,268
Operating supplies 57 58 1 227
Equipment expenditures 177
Building expenditures 1,923
Qutside services 8,148
General operating 31 31 0 478
General administrative o84
Capital improvements 22,978 22,985 7 244 922
Total pubiic works 23,066  23.074 8 267,727
Capital outlay 2,102
Total expenditures 23,066 | 23,074 8 269,829
Excess (Deficiency) of Revenues
Over Expenditures 124 124 0 2,765
FUND BALANCE
Beginning of year (124) | (124) 0 (2,889)
End of year 30 _ 50 S0 ($124)

See notes to financial statements.
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CITY OF THIBODAUX, LOUISIANA Section H-11
Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual
Police FForfeiture Fund
For the year ended December 31, 1996
(With comparative actuai amounts for the year ended December 31, 1995)
1996
o " Variance
Final Favorable 1995
Budget . Actual (Unfavorable) Actual
REVENUES
Intergovernmental revenue $150 $544 $394 $604
Other 3,200
Miscellaneous 450 249 (201) 283
Total revenues 600 793 193 4,087
EXPENDITURES
Current - Public welfare:
Personnel services 1,161
Building expenditures 300 (327) 1,227 320
General operating 500 31 469 337
General administrative 200 576 (376) 208
Equipment expenditures 000 (14) 514 8568
Total public welfare 2,100 260 1,834 2, 884
Capital Outlay 3,700 3,727 (27)
Total expenditures 5,800: 3,983 1,807 2,884
Excess (Deficiency) of Revenues
Over Expenditures 5,200) (3,200) 2,000 1,203
FUND BALANCE
Beginning of year 30,312 10,312 20,624 9,109
End of year $5,112 $7.112 $2,000 $10,312

See notes to financial statements.
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CITY OF THIBODAUX, LOUISIANA Section H-12

Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual
Multijurisdictional Drug Task Force Fund
F-or the year ended December 31, 1996
(With comparative actual amounts for the year ended December 31, 1995)

1996 .
o ) ) Variance
Final Favorable 1995
Budget Actual (Unfavorable) Actual
( nahﬁudget adopted) ] -
REVENUES
Intergovernmental revenue $7.953
Local revenue 2.820
Miscellaneous $ 297 SO
Total revenues 297 10.773
EXPENDITURES
Current - Public welfare:
Building expenditures 2,603
General administration 6,54
General operating 964
Equipement expenditures 340
Total public welfare 4 561
Capital outlay 5 235
Total expenditures 49796
Excess (Deficiency) of Revenues
Over Expenditures 297 377
FUND BALANCE
Beginning of year 3,711 2.734
End of year $4,008 $3.711

See notes to financial statements.
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Section |

DEBT SERVICE FUNDS

Public Improvement Bond Sinking Fund - to accumulate monies for payment of
the $950,000 6% Public Improvement Bonds - Civic Auditorium, dated September
I, 1969 and $1,500,000 6.25-7% Public Improvement Bonds - Waterworks Bonds,
Series 1980, dated July 1, 1980. Financing is provided by property taxes levied and
legally restricted to payment of this debt.

dales Tax Bond Sinking and Reserve Funds - to accumulate monies for payment
of the $500,000 5.6-6% Public Improvement Bonds, Series 1978. dated July 1,
1978, $1.200,000 7-9% Public Improvement Bonds. Series 1983, dated April 1,
1983, and $2,800,000 2.50-4% Public Improvement Retfunding Bonds, Series 1993
dated March 16, 1993. Financing is provided by the pledge of sales tax revenues
and legally restricted to payment of this debt.

CCOUNTANTS & CONSUITANTS

EG,] STAGNI & CoMrany, LLC, CPAs A
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Section -3

CITY OF THIBODAUX, LOUISIANA

Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual
Public Improvement Bond Sinking Fund
For the year ended December 31, 1996
(With comparative actual amounts for the year ended December 31, 1995)

1996 . _
Variance
Final Favorable 1985
Budget ____Actual (Unfavorable) Actual
REVENUES
Taxes - property $170,000 $206,372 $36,372 $179,866
Misceilaneous - interest 4,000 15,053 11,063 8,391
Total revenues L 1?4,000_ _____221,425_ ) 4?.42§ _188,2??
EXPENDITURES
Debt service:
Principal retirement 115,000 115,000 0 115,000
Interest and fiscal charges 37600 37,454 _ 146 46,225
Total expenditures 1 52,600_ ] 152,454 146 161 ,22_5_
Excess (Deficiency) of Revenues
Over Expenditures 21,400 68,971 47,571 27,032
FUND BALANCE
Beginning of year 421,094 i 421,094 0 394,062
End of year $4421£j94 ] $490,065 $47 571 $421,094

See notes to financial statements.
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Section [-4

CITY OF THIBODAUX, LOUISIANA

Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual
Sales Tax Bond Sinking Fund
For the year ended December 31, 1996
(With comparative actual amounts for the year ended December 31, 1995)

i 19_96 _
Variance
Final Favorable 1995
Budget Actual {Unfavorable) Actual
REVENUES
Miscellaneous $10,132 $11,185 $1.053 $18,893
EXPENDITURES
General Government:
Generat Administratior 2,937
Debt service:
Principal retirement 345,000 345,000 0 330,000
Interest and fiscal charges 68.248 68,122 __ 126 77,885
Total expenditures 413,248 413,122 126 410,922
Excess (Deficiency) of Revenues
Cver Ezxpenditures (403,116) (401,937) 1,179 (392,029}
OTHER FINANCING SOURCES (USES)
Operating transfers in:
Sales Tax Fund 412,400 _ 413,438 1,038 408,685
Total other financing sources (Uses) 412.400 413,438 1,038 408,685
EXCESS (DEFICIENCY) OF REVENUES
AND OTHER FINANCING SOURCES
OVER EXPENDITURES AND OTHER
FINANCING USES 9,284 11,501 2,217 16,656
FUND BALANCE
Beginning of year 256,652 236,652 0 239,996
End of year $265,836 $268.153 %2217 $256.652

See notes to financial statements.
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Section -5
CITY OF THIBODAUX, LOUISIANA
Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual
Sales Tax Bond Reserve Fund
f-or the year ended December 31, 1996
(With comparative actual amounts for the year ended December 31, 1995)
e 1996
Variance
Final Favorable 1995
Budget Actual (Unf_avorab!e‘l_ Actual
REVENUES
Miscellaneous $ 29,200 $ 31,448 S 2248 $ 44018 _
EXPENDITURES
General government:
General administrative 987
Debt service:
Interest and fiscal charges _ 2,574 _ 2,574 0 ) 53
Total expenditures 2,574 2,574 0 1,040
Excess (Deficiency) of Revenues
Over Expenditures 26,626 28,874 2,248 42.978
OTHER FINANCING SOURCES (USES)
Operating transfers in (out);
Sales Tax Fund (300,000)
EXCESS (DEFICIENCY) OF REVENUES
AND OTHER FINANCING SOURCES
OVER EXPENDITURES AND OTHER
FINANCING USES 26,626 28,874 2,248 (257,022)
FUND BALANCE
Beginning of year 480,816 480,816 _ G ?3?,838_
End of year $507,442 $509,690 $2,248 $480.816

——
——

See notes to financial statements.
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Section J

CAPITAL PROJECTS FUNDS

Street_Improvement Fund - is being used to account for street improvement
projects which are being financed by other funds of the City of Thibodaux,

Louisiana.
[_QJ S1AGNE & CoMPANy, LLC, CPAs \CCOUNTANTS & CONSULTANITS
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Section J-1

CITY OF THIBODAUX, LOUISIANA

Balance Sheet
1992 Street Improvernent Fund

December 31, 1996
(With comparative totals for December 31, 1999)

__ Totals
1996 _ 1985
ASSETS
Cash and cash equivalents $379,548 $266,686
Due from other governmenis 9,908
Due from other funds ) 155,064 ] 403,221
Total assets $_§34,602 $679,815
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable and accrued expenses $270 d 2,460
Retainage payable 50,494 _
Total liabilities 50,7@4 ) 2,460
Fund balances:
Reserved for construction 483,838 _ 677,355
Total fund balances 483,838 677,355
Total liabilities and fund balances $534,602 _ $679.815

See notes to financial statements.
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CITY OF THIBODAUX, LOUISIANA

Statement of Revenues, Expenditures, and Changes in Fund Balance -

Budget and Actual
1902 Street Improvement Fund

For the year ended December 31, 1996
(With comparative actual amounts for the year ended December 31, 1995)

REVENUES
intergovernmental revenues
Miscellaneous - interest

Section J-2

Total revenues

EXPENDITURES
Capital Projects:
Professional fees
Construction contracts

Total capital projects

Excess (Deficiency) of Revenues
Over Expenditures

OTHER FINANCING SOURCES (USES)
Operating transfers in (out);
Street improvements and
Maintenance Fund

Total other financing sources

EXCESS (DEFICIENCY) OF REVENUES
AND OTHER FINANCING SOURCES
OVER EXPENDITURES AND OTHER
FINANCING USES

FUND BALANCE
Beginning of year

End of year

. 1906
Variance
Final Favorable 1945
____Budget Actual (Unfavorable) Actual
$120.000 $130,684 $10,684 $124 889
1,(_)_92_ 22,085 21,085 5,889‘
121_,_!200 152,769 31,769 130.778
70.000 44 933 25,067 25,170
5?5.0'1_]_0_ 468 469 106,531 2,063 _
645,9_@_ 513,402 131,598 27.233 _
(524,[]_0_0l (360,633) 163,367 103.545
200,000 167,116 (32.,884) 580.000
200,000 167.116 (32.884) 590,000
(324,000) (193.517) 130,483 £93.545
6?7,352_ 677,355 0 (16,190}
$353,355 $483,838 $130,483 $6??.35§:

See notes to financial statements.
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Section K

ENTERPRISE FUNDS

Municipal Waterworks, Flectric & Power Plant System Fund- to account for
providing water services to residents of the City of Thibodaux, Louisiana and the
City of Thibodaux, Louisiana's operating agreement with Louisiana Power and
[Light Company for electric service to residents. All activities necessary to
provide such services are accounted for in this fund, including, but not limited to,
administration, operations, maintenance, financing and related debt service,
billing and collection.

Municipal Gas & Sewerage System Jund - to account for providing gas and
sewerage services to residents of the City of Thibodaux, Louisiana. All activities
necessary to provide such services are accounted for in this fund, including, but
not limited to, administration, operations, maintenance, financing and related debt
Service.

Garbage Collection Fund - is 10 account for the operations of the garbage
system. Financing 1s provided by service charges assessed by the City of
Thibodaux. Louisiana and other fund transfers when necessary. Collection
services are provided by waste disposal service companies under contract with the
City of Thibodaux. Louisiana.

@ STAGNI & ComPany, LLC, CPAs ACCOUNTANTS & CONSULITANTS

-
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Section K-1

CITY OF THIBODAUX, LOUISIANA

Combining Balance Sheet
Enterprise Funds
December 31, 1996

(With comparative totals for December 31, 1999)

Municipal Municipal
Waterworks, Gas &
Electric, & Sewerage Garbage
Power Plant System Collection Totals
Sysiem Fund Fund Fund 19986 1935
ASSETS
CURRENT ASSETS
Cash and Cash equivalents $1,028,615 $352,141 $95,825 $1.476 581 $1,260477
Investments 4,295,014 4 666,388 5,981,402 B.624 270
Receivables:
Unbilled service charges 50,969 178,690 38,304 267,963 377,771
Accournts receivable - net of
allowance for uncollectible
accounts 33.068 104 651 31,169 168,888 165,044
Electric franchise fee 173,393 173,393 187,630
Accrued interest income 9,038 9,674 18,712 20,908
Other 1,229 3,658 4,787 13.821
Due from other funds 64,688 240,905 305,593 252,451
Hrepaid items 18,626 24 959 _ 43,585 57.818
Total current assets 5,674,640 5,600,966 165,298 11,440,904 10,960,190
RESTRICTED ASSETS
Cash and cash equivalents 6,247 185,248 191,495 139,101
Investments 103,873 3,325,230 _3429,203 654,585
Total restricted assets 110,220 3.510,478 3,620,698 793.686
PROPERTY, PLANT, AND tQUIPMENT
Land 78,000 30,155 108,155 108,155
Plant and equipment 7,864,596 14,485,110 21,764 22371470 22.213.292
7,942,596 14,515,265 21,764 22,479,625 22,321,447
L ess accumulated depreciation 5,750,285 8 961,531 21,764 14,733,580 14,224 837
Net property, plant. and equipment 2,192,311 515@3,734 0 7,746,045 8,096,610
Total assets $7.977.171 $14,665,178 $165,298 522,807,647 $19,8560.486




Section &-1

Municipal Municipal
Waterworks, Gas &
Electric, & Sewerage Garbage
Power Plant System Collection Totals
System Fund Fund Fund 1996 1895
LIABILITIES
CURRENT LIABILITIES
Payable from current assets:
Accounts payable and accrued
expenses $38,710 $36,423 $52,012 127,145 $276.798
Due to other funds 847,279 10,362 40,270 897,911 930,275
Contracts and retainage payable 8,695 8,695 20,369
Compensated absences payable 9,283 11,081 20,364 20,369
Other payables net of
unamortized premium 3,746 ___ 5210 _ 9,016 28,187
Total payable from current
assets 907.613 63,136 92,282 1,063,031 1,276.998
Payable from restricted assets:
Revenue bonds payable within
one year 20,000 20,000 95,000
Accrued interest on utilities
revenue bonds 42,625 42,625 70,920
Customers' meter deposit 141,599 _ 83,167 224,766 212682
Total payable from restricted
assets 141,599 145,792 287,391 378.602
Tolal current habilities 1.049,212 208,928 02,282 1,350,422 1,635,231
LLONG-TERM DEBT
Revenue bonds payable 2,895,000 2,895,000 2,763,493
Obligations under capital lease 37,843 37,843 64,236
Compensated absences payable 3,963 8,792 12,755 12.695
Total long-term debt 3,963 2,941 635 2,945,598 2,840,424
Total liabilities 1,053,175 3,160,563 92,282 4,296,020 4475655
FUND EQUITY
CONTRIBUTED CAPITAL 2.267,209 3,429,575 23,857 5,720,641 10,926.426
RETAINED EARNINGS
Reserved for escrow bond payment 2,882,794 2,882,794
Reservad for revenue bond retirement 171,520 171,520 304,649
Unreserved 4,656,787 5,030,726 49,159 9,736,672 4.143.756
Total retained earnings 4,656,787 8,085,040 49,158 12,790,986 4 448,405
Total fund equity 6,823,996 11,514,615 73.016 18,611,627 15,374,831
Tctal liabilities and fund
equity $7.977.171 $14.665.178 $165,298 $22,807.647 $19,850.486

See noles to financial statements.
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OPERATING REVENUES
Charges for services

OPERATING EXPENSES
(Gas purchased
Contractual service
FPersonnel services
Operating supplies
Equipment expenses
Building expenses
Qutside services
General operating
General administrative
Major repairs
Depreciation

Total operating expenses
Operating income (loss)

CITY OF THIBODAUX, L.OUISIANA

Combining Statement of Revenues, Expenses
and Changes in Refained Lamings
Enterprise Funds
For the year ended Oecember 31, 19936
(With comparative totals for the year ended December 31, 1995)

NON-CPERATING REVENUES (EXPENSES)

Interest iNncome

Intergovernmental revenue

Interest and fiscal charge
Froceeds from bond sale
clecinc franchise fee
Miscellaneous - net

Total pon-operating revenues

Net income (loss) before operating

transters

OPERATING TRANSFERS IN {OUT)

NET INCOME {LOSS)

DEPRECIATION ON CONTRIBUTED

ASSETS

INCREASE (DECREASE) IN RETAINED

EARNINGS

RETAINED EARNINGS

Beginning of year, as previously stated

Vrior period adjusiment

ficginming of year, adjusied

t-nd of year

Municipal Municipal
Waterworks, Gas &
Electric, & Seweraqe Garbage
Power Plant System Coliection Totals
System Fund Fund 1996 i 1995
$713.812 $2.606.307 $6524 640 $3.844 849 $3.710.885
1,032,802 1,032,802 744,320
632,647 632,647 602,110
277,739 338,438 616,177 652,422
134,913 58,775 5,200 198,888 205,398
75,646 94 416 170,062 114,572
88,090 164 162 203 202,475 221,299
16,391 20,933 37.324 44 619
63,475 85,826 4,392 159,603 225,095
10,309 142 426 152,735 20.408
22,992 314,778 337,770 520.271
183,788 327,126 182 511,096 912,782
879,343 _ 2,579,702 642.624 4,101,669 3,863,296
(165,5631) 26,695 {117,984) (256,820) {152,411)
289,886 339,608 337 629,831 612,057
63,5697 63,597
(180,740) (190,740) {214,894)
2,766 413 2.766,413
324,384 324 394 325,179
9. 442 25.207 472 35121 41839
687.319 2.040.488 809  __ 3.628.616 764,181
h21.788 2 867,183 (117.175) 3.371.796 611.770
(349.500) 114,500  _ (235.000) (625.000)
172,288 2,967,183 (2,675) 3,136,790 (13,230)
148,477 138,762 182 287421
320.765 3,105,945 (2.493)  _ 3.424.217_
1,538,541 2,878,793 30.071 4 448 405 4,461.635
2.797.481 2,099.307 21,581 4918364
4.336.022 4.979.095 51652 9.366.769 4.461.635
$4.508,310 $7.946.278 543.9_}'?

PO e — ey g~

b o = — e ==
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See notes to financial statements.
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$12,503.565

Section K-2
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CITY OF THIBODAUX, LOUISIANA

Comparative Statement of Revenues, Expenses

and Changes in Retained Earnings

Municipal Waterworks, Electric & Power Plant System Fund
For the year ended December 31, 1996 and 1995

Section K.-4

1996 1996
OPERATING REVENUES
Charges for services $713,812 $634,328
QPERATING EXPENSES, EACLUDING BEPRECIATION
Personnel services 277,738 271,229
Operating supplies 134,913 127,725
Equipment expenses 75,646 45,988
Building expenses 88,080 05,552
Qulside services 16,391 20,044
General operating 69,475 84,357
General administrative 10,309 6,815
Major repairs 22,992 78.103
695,555 730.814
Operating income {ioss) before depreciation 18,257 {96,486}
DEPRECIATION {183.788) (184.983)
Qperating income (loss) (165,531) (281.469)
NON-OPERATING REVENUES
Intergovernmentatl 63,597
Interest income 289,886 291,393
Elecitric franchise fee 324,394 325,179
Miscellaneous - net Q447 22,283
Total non-pperating revenues 687,319 633,855
NET INCOME {LOSS) BEFORE OPERATING
TRANSFERS 521,788 357,386
OPERATING TRANSFERS IN (OUT)
General Fund {235.000) {575,000)
Special revenue funds;
Sales Tax Fund (50,000)
Enterprise funds:
Garbage Collection Fund {114,500}
Municipal Gas & Sewerage System Fund
Garbage Collection fund N (70.000)
Total transfers in (out) (349,500) {695,000}
NET INCOME (L.OSS) 172,288 (337,614)
DEPRECIATION ON CONTRIBUTED
ASSETS 148 477
INCREASE (DECREASE) IN RETAINED
EARNINGS 320,765
RETAINED EARNINGS
Beginning of year, as previously stated 1,538.541 1.876.155
Prior penod adjustments 2.797.481
Beginning of year 4.336.022 1,876,155
End of year $£4.508.310 $1,538.541

See notes to financial statements.
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CITY OF THIBODAUX, LOUISIANA

Comparative Statement of Revenues, Expenses
and Changes in Retained Earnings
Municipal Gas & Sewerage Fund
For the year ended December 31, 1996 and 1995

OPERATING REVENUES
Charges for services

OPERATING EXPENSES, EXCLUDING DEPRECIATION

Gas purchased
Personnel services
Operating supplies
cquipment expenses
Building expenses
Qutside services
Generai operating
General administrative
Major repairs

Operating income (loss)
before depreciation

DEPRECIATION

Operating income (loss)

NON-OPERATING REVENUES (EXPENSES)
Net proceeds from bond sale
Interest income
Interest and fiscal charge
Miscellaneous - net

Total non-operating revenues

NET INCOME (LOSS)

DEPRECIATION ON CONTRIBUTED
ASSETS

INCREASE (DECREASE) IN RETAINED
EARNINGS

RETAINED EARNINGS
Beginning of year, as previously stated
Prior period adjustment
Beginning of year, aqjusted
End of year

1996

$2,606,397

1995

1,032,802
338,438
58,775

94 416
164,182
20,933
85,826
142,426
314,778

$2.569,590

2,252,576

744 320
381,193
72,398
68,410
124,537
24,238
121,752
12,724
442,168

353,821

(327,126)

1,991,740

77,850

(327,619)

26,695

250,231

2,766,413

339,808
(180,740)

25,207

319.988
(214,894)
18,802

2.940,488

123.896

2,867,183

138.762

3,105,945

2,879,793
2.099.302

374127

2,505,666

4,979,095

2.505.666

$7.946,278

32,879,793

See notes to financial statements.
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CITY OF THIBODAUX, LOUISIANA

Comparative Statement of Revenues, Expenses
and Changes in Retained Earnings
Garbage Collection Fund
For the year ended December 31, 1996 and 1985

Section K-6

1995

$506,967

602,110
5,275
174

210

337
18,986
868

627,960

(120,293)

(180)

(121,173}

676
764

1,430

(119,743)

70,000

(49,743)

783,814

1996
OPERATING REVENUES
Charges for services $524,640
OPERATING EXPENSES, EXCLUDING DEPRECIATION
Contractual service 632,647
Operating supplies 5,200
Equipment expenses
Building expenses 203
Outside services
General operating 4,392
(General administrative
642,442
Operating income (loss) before depreciation (117.802)
DEPRECIATION (182)
Operating income (loss) {117,984)
NON-OPERATING REVENUES
Interest income 337
Miscellaneous - net 472
Total non-operating revenues _ 809
NET INCOME (LOSS) BEFORE OPERATING
TRANSFERS (117,175)
OPERATING TRANSFERS IN {(OUT):
Municipal Waterworks, Electric,
and Power Plant System Fund 114,500
NET INCOME (LOSS) (2,675)
DEFPRECIATION ON CONTRIBUTED
ASSETS 182
INCREASE {(DECREASE) IN RETAINED
EARNINGS (2,493)
RETAINED EARNINGS
Beginning of year, as previously stated 30,071
Prior penod adjustment 21,581
Beginining of year, adjusted 51,652
£nd of year 548,977

79,814

330,071

See notes to financial statements.
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Section L

AGENCY FUND

Deferred Compensation Program Fund - To account for the mnvestment of City
of Thibodaux. lLouisiana funds which are expected to be used to pay the City of
Thibodaux. Louisiana's liability for deferred compensation to certain employees

participating in the program.

—_————————— e — -

l f‘g,} ‘51AGNE & CoMPANY, LLC, CPAs ACCOUNTANTS & CONSULTANTS
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Section (-1

CITY OF THIBODAUX, LOUISIANA

Balance Sheet
Deferred Compensation Program fFund

[For the year ended December 31, 1996
(With comparative totals for the year ended December 31, 1995)

. Totals
199 1985
ASSETS
investments $111.213 $100,762
LIABILITIES
Deferred compensation payable $111,213 _$100.762

See notes to financiail statments.,




ASSETS
Investments

Total assets

LIABILITIES

Deferred compensation
payable

Total liabilities

Section L.-2

CITY OF THIBODAUX, LOUISIANA

Statement of Changes in Assets and Liabilities
Deferred Compensation Program Fund

For the year ended December 31, 1996

BRaiance Balance

_ 12/31/85 _H_Additions Deg_gctians 12/31/96 B
.$1UUL?_'_E_32 N $27.900 _ $17.449 $111.21 3__
$100,762 ) $27,900 $17.449 $111.213
$100,762 _ $27.,900 $17,449 $111.213 )
$100,762 $27.200 $17 449 $111.213

See notes to financial statments.
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Section M

GENERAL FIXED ASSETS ACCOUNT GROUP

This group of accounts is used to establish accounting control and accountability for
the City of Thibodaux, louisiana's general fixed assets excepl those used 1in

proprietary fund operations.

|SSHEJ STAGNI & Comrany, LLC, CIPAs ACCOUNTANTS & CONSUITANTS
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CITY OF THIBODAUX, LOUISIANA

Schedule of Changes in General Fixed Assets -

COST

Land
Buildings and improvements
Furnishings, machinery and
equipment
Tolals

INVESTMENTS IN GENERAL.
FIXED ASSETS

Capital Projects f-unds:
General obligation bonds
Sales tax bonds
State grants
Municipal Waterworks, Electric

and Power Plant System
Sanitation and Waste

General Fund revenues

Special Revenue Funds:
State Revenue Sharing

revenues
Federal Revenue Sharing
revenues
Street improvement fund
Sales Tax revenues
Federal grants:
HUD Section 8 - HAP
HUD CDBG'S
Drug, Alcohol and Child Abuse
Prevention Program
Asset Forfeiture
Gifts
Totals

By Categornes and Sources

For the year ended December 31, 1996

Retirements
and
Adjustments

$ 113,785

Section M-1

Balance:
12/31/96

5 113,785

$1,208.217
6 306 921

2,359,310

$9 064 448

915

$13,656

2,269
96,166

84

696

Additions
Balance and
12/31/35 Adjustments
$1.298 217
5952 B36 $ 354285
2.294 098 178,997
$9,54¢}_.951 $ 533282
$2.477.206
1,337,075
240,000
100 848
16.098
1,463 072 $4,.801
220,610
31,000
140,957
2,212,935 523,344
27 958 688
11,637 722
17,738
997 3,727
1,246 816
$9.544 951 $533,282

$113,785

$2,476,291
1,337,075
240,000

100,848
16,098
1,454 217

220,610

31,000
138,688
2,640,117

28,561
12,359

17,738
4,028
1,246 815

$9,964.448

See notes to financial statements.
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See notes to financial statements.
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Section -2
CITY OF THIBODAUX, LOUISIANA
Schedule of General Fixed Assets -
By Function and Activity
For the year ended December 31, 1996
Furnishings,
Buildings Machinery
and and
Function and Activity: Land improvements Equipment Total
GENERAL GOVERNMENT:
Control:
L egislative $15,737 $15,737
E:xecutive $3,257 68,972 72229
Judicial 135,669 135,659
Total control 3,257 220,367 223624
Staff Agencies: '
Finance 150,670 150,570
Civil service 11,180 11,180
City clerk 28,896 28,896
Mayor's office 19,284 19,284
City attorney 499 499
Municipal airport 31,000 8,307 39,307
FFederal government 45,311 45 311
General government property $348,000 2,459,167 73,766 2,881,933
Surplus property 285,000 1,389 286,389
Total staff agencies 634,000 2.490.167 339,202 3,463,369
Total general government 634,000 2,453 424 559,569 3,686,993
PUBLIC SAFETY:
Police protection 16,071 643,470 659 541
Fire protection 210,593 210,593
Protective inspection 39.419 39.419
Total public safety 16,071 893,482 009,553
PUBLIC WORKS:
Administration 50,000 74 561 53,061 177622
Streets and drainage 429,043 429.043
Sanitation and waste removal 48,572 48 672
Total public works 60,000 74, 561 530,676 655,237
PUBLIC WELFARE:
Senior citizens 5,000 _ 51,825 8.843 65,758
RECREATIONAL AND CULTURAL.:
Farks and playgrounds 525,000 923,902 114,105 1,560,007
Civic Center 84,217 2,747.038 295635 3,086,890
Total recreational and B
cultural 609,217 3,670,940 366,740 4 646 897
Total general fixed assets $1,298.217 $6,306,921 $2,359,310 $9,964 448




CITY OF THIBODAUX, LOUISIANA

Schedule of Changes in General Fixed Assets -

For the year ended December 31, 1996

Function and Activity:
GENERAL GOVERNMENT:
Control:

Legisiative
Executive
Judicial
Total control
Staff Agencies:
Finance
Civil service
City clerk
Mayor's office
City attorney
Municipal airport
Federal government
General government preperty
Surplus property
Total staff agencies
Total general government
PUBLIC SAFETY:
Police protection
Fire protection
Protective inspection
Total public satety
PUEBLIC WORKS:
Administration
Streets and drainage
Sanitation and waste removal
Total public works
PUBLIC WELFARE:
Senior citizens

RECREATIONAL AND CULTURAL:

Parks and playgrounds
Civic Center
Total recreational and

cultural
Total general fixed assets

By Function and Activity

Section M-3

(General
Fixed
Assets
1213 1/9(3*__

$15,737
72,229
135,659

General
Fixed
Assets
12/31/95 Additions Retirements
$14,718 $2,155 ($1,1306)
71,236 1,424 (431)
135,659 ]
221,613 _ 3,567% (1,568)
187,423 20,855 (67,708)
11,245 239 (304)
27,729 1,479 (312)
25,962 3,534 (10,212)
4909
39,307
43,985 1,410 (84)
2,881,933
286,494 (105)
3,504577 27,517 (68,725)
3,726,190 31,096 (70,293)
585,253 107,121 (32,833)
206,378 5,330 {(1,118)
39,163 451 (195)
830,794 112,902 (34,143)
178,316 (694)
419,695 15,613 (6,165)
49 472 (900)
647,383 15613 _ (7,759)
65,768
1,492,502 67,565 (60)
2,782.334 306,106 (1,530)
4274 816 373,671 (1,580)
$9.644 951 $533,282 ($113,785)

See notes to financial statements.

223,624

150,570
11,180
28.896
19,284

489
39,307
45,311

2,881,833

286,389
3,463,369
3,686,993

659,541

210,593
39,419

909.553

177.622

429043
48,577

655.2237

65.768

1,560.007
3,086,850

4.646.807
$9.964.448
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Section N-1

CITY OF THIBODAUX, LOUISIANA

Schedule of Compensation of Council Members

For the year ended December 31, 1996

Inciuded 1n the expenditures of the general fund are the salaries paid to members
of the City Council. A listing of the members and their respective compensation is as
follows:

MEMBER AMOUNT
Iloyd Badeaux T  $10.826 |
Ethel Knobloch 9,600
Adley Landry 9,600
Stella Lasseigne 11,420 |
| Gerald Peltire 9,600
|i Total $51,046 |




Section N-2

CITY OF THIBODAUX, LOUISIANA

Statement of Revenues and Expenses
Municipal Waterwarks, Electric & Power Plant System Fund
For the year ended December 31, 1996

Walter Electric Totals
System System e
OPERATING REVENUES
Charges for services $713,812 $713.812
OPERATING EXPENSES
Personnel services 277,739 277,739
Operating supplies 134,813 134,913
Equipment expenses 75,646 75,646
Building expenses 88,090 88,090
Outside services 16,391 16,391
General operating 69475 69,475
General aogministrative 10,309 10,309
Major repairs 22,992 22,992
Depreciation 183,788 183,788
Total operating expenses 879,343 879,343
Operating income {loss) (165,531) (165,531)
NON-OPERATING REVENUES (EXPENSES)
interest income 289.886 289,886
Intergovernmental revenue 63,597 63,5697
Electric franchise fee $324,304 324,394
Miscellaneous - net _9,442 9,442
Total non-operating revenues 462,925 324,394 687.319
Net income (loss) before operating
transfers 197,394 324 394 521,788
OPERATING TRANSFERS IN (OUT) (349 500) {349,500)
NMET INCOME (LOSS) (152,106) (152,1086)
DEPRECIATION ON CONTRIBUTED
ASSETS 148,477 148 477
INCREASE (DECREASE) IN RETAINED
EARNINGS $ (3.629) $ 324394 $ 320,765
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CITY OF THIBODAUX, LOUISIANA

Statement of Revenues and Expenses
Municipal Gas & Sewer System Fund

For the year ended December 31, 1996

Gas Sewer
System System
OPERATING REVENUES
Charges for services $1,790,506 $815.801
OPERATING EXPENSES
Gas purchased 1,032,802
Personnel services 157,181 181,257
Operating supplies 26,775 32,000
Equipment expenses 16,951 77,465
Building expenses 1,635 162,547
Qutside services 2,073 18,860
General operating 31,310 54,516
General administrative 8,032 134,394
Major repairs 121,887 192,891
Depreciation 156,201 170,925
Total operating expenses 1,654,847 1,024,855
Operating income {loss) 235,749 (209,054)
NON-OPERATING REVENUES (EXPENSES)
nterest income 169,804 169,804
nterest and fiscal charge {190,740)
Proceeds from bond sale 2,766,413
Miscellaneous - net L 25,207
Total non-operating revenues 169,804 2,770,684
NET INCOME (L.OSS) 405,553 2,561,630
DEPRECIATION ON CONTRIBUTED
ASSETS 23.841 114,921
INCREASE (DECREASE) IN RETAINED
EARNINGS $429 394 $2.676,5651
90

Section N-3

Totals

$2,606,397

1,032,802
338,438
58,775
94,416
164,182
20,933
85,826
142,426
314,778
327,126

"~ 2579702

26,695

339,608

(190,740)
2,766,413
25,207

2,940,488

2 967.183

138,762

33,105,945
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STAGNI & COMPANY

CrrrrieD PusLic ACCOUNTANTS — CONSULTANTS

INDEPENDENT AUDITOR'S REPORT ON
SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE

Honorable Warren J. Harang, Jr., Mayor,
and Members of the City Council
City of Thibodaux, Louisiana

We have audited the primary government financial statements and the combining, individual
fund and account group financial statements of the City of Thibodaux, Louisiana, as of and for
the year ended December 31, 1996, and have issued our report thereon dated May 23, 1997
These financial statements are the responsibility of the City of Thibodaux. Louisiana's
management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with generally accepted auditing standards. Government
Auditing Standards. issued by the Comptroller General of the United States. and the provisions
of Office of Management and Budget Circular A-128, Audits of State and Local Governments.
Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

An zudit includes examining on a test basis, evidence supporting the amounts and disciosures in
the financial statements. An audit also includes assessing the accounting principles used and

significant estimates made by management, as well as evaluating the overail financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

Our audit was conducted for the purpose of forming an opinion on the primary government
financial statements., and the combining, individual fund and account group financial statements
of the City of Thibodaux. L.ouisiana, taken as a whole. The accompanying Schedule of Federal
I“inancial Assistance is presented for purposes of additional analysis and 1s not a required part of
the financial statements. The information in that schedule has been subjected to the auditing
procedures applied in the audit of the primary government financial statements and, in our
opinion. is fairly presented in all material respects in relation to the primary government financial
staterments taken as a whole.

ES}!agnE 579" C)ﬂ mparny

Thibodaux. Louisiana

May 23. 1997
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CITY OF THIBODAUX

SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE
For the year ended December 31, 1996

Federal Grantor/Program Title Grant Number

U.S. DEPARTMENT OF HOUSING AND
URBAN DEVELOPMENT

Lower Income Housing Assistance
Program LA48-E-194-004-011

Section 8 Housing Voucher Program LA48-V194-001-005

Community Development Block Grant
Entitlement B-94-MC-22-0012
B-85-MC-22-0012
B-86-MC-22-0012
B-87-MC-22-0012
Total Community Development Block Grants
Total U.S. Department of Housing and Urban Develoment
U.S. DEPARTMENT OF JUSTICE
COPS FAST Grant 95-CF-WX-4010

TOTAL FEDERAL FINANCIAL ASSISTANCE

* Denotes major program.

92

CFDA

Number

14.156

14177

14.218

14.218
14.218
14.218

16.579

)

*

Revenue
Recognized  Expenditures
$588,065 $601.7 34
83,922 71,510
23,168 23,074
308,826 290 383
8,876
334
332,024 ) 322 667
1‘,004,01 1 _ 9515,9 17

Ei,_250

$1,010,261 ;995.91?




Note |

Note 2

Note 3

Note 4

CITY OF THIBODAUX, LOUISIANA

NOTES TO SCHEDULE OF FEDERAL FINANCIAL ASS5ISTANCE

December 31, 1996

SCOPE OF AUDIT PURSUANT TO OMB CIRCULAR A-128 AND SINGLL
AUDIT ACT OF 1984

All Federal grant awards activity of the City of Thibodaux. Louisiana are included
in the scope of the OMB Circular A-128 and Single Audit Act ot 1984

The United States Department of Housing and Urban Development 1s the
Government's cognizant audit agency for the single audit.

BASIS OF ACCOUNTING

The accompanying Schedule of ¥Federal Financial Assistance has been prepared
on the modified accrual basis of accounting. Accrued revenue at year end
represents entitlement not yet received.

DEFINITION OF MAJOR PROGRAMS

The Single Audit Act of 1984 defines a major federal financial assistance program
based on the total federal financial assistance expended during the year. [3ased on
the toial expenditures as listed on the Schedule of Federal Financial Assistance
major programs are those with expenditures in excess of $300.000.

FEDERAL CATALOGUE OF FEDERAL DOMESTIC ASSISTANCI:
(CFDA) NUMBERS

The CFDA numbers included in this report were determined based on the program

name. review of prant contract information and the OMB's Catalogue of Federal
[Jomestic Assistance.
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STAGNI & COMPANY

CERTIFIED PUBLIC ACCOUNTANTS — (CONSULTANTS

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL
STRUCTURE BASED ON AN AUDIT OF PRIMARY GOVERNMENT
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

Honorable Warren J. Harang, Jr., Mayor
and Members of the City Council

City of Thibodaux, Louisiana

We have audited the primary government financial statements and the combining, individual
fund and account group financial statements of the City of Thibodaux, Louisiana. as of and for
the year ended December 31, 1996, and have issued our report thereon dated May 23. 1997.

We conducted our audit in accordance with generally accepted auditing standards and
Government Auditing Standards, issued by the Comptroiler General of the United States. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement.

The management of the City of Thibodaux, l.ouisiana, is responsible for establishing and
maintaining an internal control structure. In fulfilling this responsibility, cstimates and
judgments by management are required to assess the expected benefits and rclated costs of
internal control structure policies and procedures. The objectives of an internal control structure
are to provide management with rcasonable, but not absolute, assurance that asscts are
safeguarded against loss from unauthorized use or disposition, and that transactions are executed
in accordance with management's authorization and recorded properly to permit the preparation
of financial statements in accordance with generally accepted accounting principles. Because of
inherent limitations in any internal control structure, errors or irregularities may ncvertheless
occur and not be detected. Also. projection of any evaluation of the structure to future periods 1s
subject to the risk that procedures may become inadequate because of changes in conditions or
that the effectiveness of the design and operation of policies and procedures may deterioratc,
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lHonorable Warren J. Harang, Jr., Mayor
and Members of the City Council

City of Thibodaux, Louisiana

Page 2

In planning and performing our audit of the financial statements of the City of Thibodaux.
[.ouisiana, for the year ended December 31, 1996, we obtained an understanding of the internal
control structure. With respect to the internal control structure, we obtained an understanding ot
the design of relevant policies and procedures and whether they have been placed 1n operation.
and we assessed control risk in order to determine our auditing procedures for the purpose of
expressing our opinion on the primary government financial statements and not to provide an
opinion on the internal control structure. Accordingly, we do not express such an opinion.

Our consideration of the internal control structure would not necessarily disclose all matters in
the internal control structure that might be material weaknesses under standards established by
the American Institute of Certified Public Accountants. A material weakness 1s a condition 1n
which the design or operation of one or more of the internal control structure elements does not
reduce to a relatively low level the risk that errors or irregularities in amounts that would be
material in relation to the financial statements being audited may occur and not be detected
within a timely period by employees in the normal course of performing their assigned functions.

We noted no matters involving the internal control structure and its operation that we consider to
be material weaknesses as defined above.

This report is intended for the information of management, all applicable federal agencies, and
those other governments from which federal financial assistance was rcceived. However, this
report 1s a matter of public record and its distribution is not {imited.

P, N -
\S!agnt cr Cﬂﬂlpany

Thibodaux, Louisiana
May 23, 1997
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STAGNI & COMPANY

CerTIFIED PUuBLIC ACCOUNTANTS — CONSULTANTS

- — irn,

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL
STRUCTURE USED IN ADMINISTERING FEDERAL
FINANCIAL ASSISTANCE PROGRAMS

[Honorable Warren J. Harang, Jr., Mayor
and Members of the City Council
City of Thibodaux. [Louisiana

We have audited the primary government financial statements and the combining, individual
fund and account group financial statememns of the City of Thibodaux. L.ouisiana. for the year
ended December 31, 1996, and have issued our report thereon dated May 23, 1997. We have
also audited the compliance of the City of Thibodaux, Louisiana, with requirements applicable to

major federal financial assistance programs and have issued our report thereon dated May 23.
1997.

We conducted our audits in accordance with generally accepted auditing standards: Government
Auditing Standards, issued by the Comptroller General of the United States: and Office of
Management and Budget (OMB) Circular A-128, Audits of State and Local Governments. Those
standards and OMB circular A-128 require that we plan and perform the audit to obtain
rcasonable assurance about whether the financial statements are free of material misstatement
and whether the City of Thibodaux, Louistana, complied with laws and rcgulations.
noncompliance with which would be material to a major federal financial assistance program.

In planmng and performing our audit for the year ended December 31, 1996, we considered the
internal control structure of the City of Thibodaux, Louisiana. in order to determine our auditing
procedures for the purpose of expressing our opinions on the financial statements of the City of
Thibodaux., Louisiana. and on the compliance of the City of Thibodaux, l.ouisiana. with
requirements applicable to major programs and to report on the internal control structure in
accordance with OMB Circular A-128. This report addresses our consideration of internal
centrol structure policies and procedures relevant to compliance with requirements applicable to
fcderal {inancial assistance programs. We have addressed internal control structure policies and
procedures relevant to cur audit of the financial statements in a separate report dated May 23.
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Honorable Warren J. Harang, Jr.. Mayor
and Members of the City Council

City of Thibodaux, i.ouisiana

Page 2

The management of the City of Thibodaux, Louisiana, is responsible for establishing and
maintaining an internal control structure. In fulfilling that responsibility, estimates and
judgments by management are required to assess the expected benefits and related costs of
internal control structure policies and procedures. The objectives ot an internal control structure
are to provide management with reasonable, but not absolute, assurance that assets are
safeguarded against loss from unauthorized use or disposition, that transactions are executed in
accordance with management's authorization and recorded properly to permit the preparation of
financial statements in accordance with generally accepted accounting principles, and that federal
financial assistance programs are managed in compliance with applicable laws and regulations.
Because of inherent limitations in any internal control structure, errors, irregularities, or instances
of noncompliance may nevertheless occur and not be detected. Also, projection of any
evaluation of the structure to future periods is subject to the risk that procedures may become
inadequate because of changes in conditions or that the effectiveness of the design and operation
of policies and procedures may deteriorate.

['or the purpose of this report, we have classified the significant internal control structurc policies

and proccdures used in administering federal financial assistance programs in the following
categories:

Internal Accounting Controls:

Budgeting and Revisions

Cash Receipts

Cash Disbursements

Intergovernmental Revenues & Receivables

Purchasing, Receiving and Accounts Payable
Payrolil
Property and Equipment

Administrative Controls:

General:

Political Activity
Idavis-Bacon Act
Civil Rights
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Honorable Warren J. Harang, Jr., Mayor
and Members of the City Council

City of Thibodaux, [Louisiana

Page 3

Administrative Controls: (Continued)

General: {Continued)

Cash Management

Federal Financial Reports
Allowable Cost/Cost Principies
Drug - Free Workplace Act
Administrative Requirements

Specific:

Eligibility

Special Reporting Requirements

Special Tests and Provisions

Acceptable contract rent allowance limits
Annuatl contract rent adjustments

Annual mspection of the project and operation
Acceptlable housing quality standards inspected

For all of the internal control structure categories listed above, we obtained an understanding of
the design of relevant policies and procedures and determined whether they been placed in
operation. and we assessed control risk.

During the year ended December 31, 1996, the City of Thibodaux. Louisiana. expended 92% of
Its total federal financial assistance under major federal financial assistance programs.

We performed tests of controls, as required by OMB Circular A-128. to evaluate the
ctiectiveness of the design and operation of internal control structure policies and procedures that
we considered relevant to preventing or detecting material noncompliance with specific
requirements. general requirements, and requirements governing claims for advances and
reimbursements and amounts claimed or used for matching that are applicable to each of the City
of Thibodaux, Louisiana’s major federal financial assistance programs. which are identified in the
accompanying Schedule of Federal Financial Assistance. Qur procedures were less in scope than
would be necessary to render an opinion on these internal control structure policics and
procedures. Accordingly, we do not express such an opinion.
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Honorable Warren J. Harang, Jr., Mayor
and Members of the City Council

City of Thibodaux, Louisiana
Pape 4

Our consideration of the internal control structure policies and procedures used in administering
federal financial assistance would not necessarily disclose all matters in the internal control
structure that might constitute material weaknesses under standards established by the American
Institute of Certified Public Accountants. A material weakness is a condition in which the design
or operation of one or more of the internal control structure eiementis does not reduce {0
relatively low level the risk that noncompliance with laws and regulations that would be material
to a federal financial assistance program may occur and not be detected within a timely period by
employees 1n the normal course of performing their assigned functions. We noted no matters

involving the internal control structure and its operations that we consider to be material
weaknesses as defined above.

This report is intended for the information of management, all applicable federal agencies, and
those other governments from which federal financial assistance was received. However, this
report 1S a matter of public record and its distribution is not limited.

-__(;?fagni g,?" Campamj

Thibodaux, Louisiana
May 23, 1997
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STAGNI & COMPANY

CERTIFIED PuUBLIC ACCOUNTANTS — (CONSULTANTS

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE
BASED ON AN AUDIT OF PRIMARY GOVERNMENT
FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Honorable Warren J. Harang, Jr., Mayor
and Members of the City Council
City of Thibodaux, Louisiana

We have audited the primary government financial statements and the combining, individual
fund and account group financial statements of the City of Thibodaux, Louisiana, as of and for
the yvear ended December 31, 1996, and have issued our report thereon dated May 23, 1997.

We conducted our audit in accordance with generally accepted auditing standards, (Government
Auditing Standards, issued by the Comptroiler General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement,

Compliance with laws, regulations, contracts. and grants applicable to the City of Thibodaux.
louisiana is the responsibility of the City of Thibodaux, Louisiana's management. As part of
obtaining rcasonable assurance about whether the financial statements are free of matenal
misstatement, we performed tests of the City of Thibodaux, Louisiana's compliance with certain
provisions of laws, regulations, contracts, and grants. However, the objective of our audit of the
financial statements was not to provide an opinion on overall compliance with such provisions.
Accordingly, we do not express such an opinion.

The results of our tests disclosed no instances of noncompliance that are required to be reported
herein under Government Auditing Standards.

This report is intended for the information of the management, all applicable federal agencices.
and those other governments from which federal financial assistance was received. However.
this report is a matter of public record and its distribution 1s not linited.

.._S:}agni gf C)ompany

Thibodaux. Louisiana
May 23. 1997
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STAGNI & COMPANY

| CrrTIrIED PUBIIC ACCOUNTANTS — CONSULTANTS

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE
WITH SPECIFIC REQUIREMENTS APPLICABLE TO MAJOR
FEDERAL FINANCIAL ASSISTANCE PROGRAMS

Honorable Warren J. Harang, Jr., Mayor
and Members of the City Councili
City of Thibodaux, Louisiana

We have audited the primary government financial statements and the combining, individual
fund and account group financial statements of the City of Thibodaux, Louisiana, as of and for
the year ended December 31, 1996, and have issued our report thereon dated May 23, 1997.

We have also audited the City of Thibodaux, Louisiana’s comphance with the requirements
coverning eligibility; reporting; acceptable contract rent allowance limits; annual contract rent
adjustments; annual inspection of the project and operation; and acceptable housing quahty
standards inspected that are applicable to each of its major federal financial assistance programs,
which are identified in the accompanying Schedule of Federai Financial Assistance, for the year
ended December 31, 1996. The management of the City of Thibodaux, l.ouisiana. is responsible
for the City of Thibodaux, Louisiana's compliance with those requirements. Our responsibility is
lo express an opinion on compliance with those requirements based on our audit.

We conducted our audit of compliance with those requirements in accordance with generally
accepted auditing standards. Government Auditing Standards, issued by the Comptroller General
of the United States, and Office of Management and Budget Circular A-128, Audits of State und
{.ocal Governments. Those standards and OMB Circular A-128 require that we plan and perform
the audit to obtain reasonable assurance about whether material noncompliance with the
requirements referred to above occurred. An audit includes examining, on a test basis evidence
about the City of Thibodaux, Louisiana's compliance with those requirements. We believe that
our audit provides a reasonable basis for our opinion.
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[{Honorable Warren J. Harang, Jr., Mayor
and Members of the City Council

City of Thibodaux, Louisiana

Page 2

The results of our audit procedures did not disclose any immaterial instances of noncomphance
with the requirements referred to above.

In our opinion, the City of Thibodaux, [ouisiana, complied, in all matenal respects, with the
requircments governing eligibility; reporting; acceptable contract rent allowance limits; annual
contract rent adjustments; annual inspection of the project and operation; and acceptable housing
quality standards inspected that are applicable to each of its major federal financial assistance
program for the year ended December 31, 1996.

This report is intended for the information of the management, all applicable federal agencies.
and those other povernments from which federal financial assistance was received. However.
this report is a matter of public record and its distribution 1s not limited.

S }agni gﬂ" C)ompany

Thibodaux. Loutsiana
May 23, 1997
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STAGNI & COMPANY

CERTIFIED PUBLIC ACCOUNTANTS — CONSULTANTS
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE
WITH THE GENERAL REQUIREMENTS APPLICABLE TO
FEDERAL FINANCIAL ASSISTANCE PROGRAMS

Honorable Warren J. Harang, Jr., Mayor
and Members of the City Council
City of Thibodaux, Louisiana

We¢ have audited the primary government financial statements and the combining, individual
fund and account group financial statements of the City of Thibodaux. L.ouisiana, as of and for
the year ended December 31, 1996, and have issued our report thereon dated May 23, 1997,

We have applied procedures to test the City of Thibodaux. Louisiana's compliance with the
following requirements applicable to its federal financial assistance programs, which are
identified in the Schedule of Federal Financial Assistance, for the year ended December 31.

1996: political acuvity, Davis-Bacon Act, civil rights, cash management, federal financial
reports, allowable costs/cost principles, Drug-Free Workplace Act, and administrative
requirements,

Our procedures were limited to the applicable procedures described in the Office of Management
and Budget's Compliance Supplement for Single Audits of State and Local Governments. Our
procedures were substantially less in scope that an audit. the objective of which is the expression
of an opinion on the City of Thibodaux, Louisiana's compliance with the requirements listed in
the preceding paragraph. Accordingly, we do not express such an opinion.

With respect to the items tested, the results of those procedures disclosed no material instances ot
noncompliance with the requirements listed in the second paragraph of this report. With respect
to 1iems not tested. nothing came to our attention that caused us to believe that the City of
Thibodaux, I.ouisiana had not complied. in all material respects, with those requirements.  Also.

the results of our procedures did not disclose any immaterial instances of noncompliance with
those requirements.
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Honorabie Warren J. Harang, Jr., Mayor
and Members of the City Council

City of Thibodaux, Louisiana

Page 2

This report is intended for the information of management, applicable federal agencies, and those
other governments from which federal financial assistance was received. However, this report 15
a matter of public record and its distribution 1s not limited.

? . 2 /
Sfagn.t C(QJ Cﬂmpﬂﬂg

Thibodaux, I.ouisiana

May 23, 1997
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STAGNT & COMPANY

CrrTIFIED PUBLIC ACCOUNTANTS — CONSUITANTS

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE
WITH SPECIFIC REQUIREMENTS APPLICABLE TO NONMAJOR
FEDERAL FINANCIAL ASSISTANCE PROGRAM TRANSACTIONS

Honorable Warren J. Harang, Jr,, Mayor
and Members of the City Council
City of Thibodaux, I.ouisiana

We have audited the primary government financial statements and the combining, individual
fund and account group financial statements of the City of Thibodaux, L.ouisiana, as of and for
the year ended December 31, 1996, and have issued our report thereon dated May 23, 1997.

In connection with our audit of the financial statements of the City of Thibodaux, Louisiana, and
with our consideration of the City of Thibodaux, Louisiana's control structure used to administer
federal financial assistance programs, as required by Office of Management and Budget Circular
A-128. Audits of State and Local Governments, we selected certain transactions applicable to
certain nonmajor federal financial assistance programs for the year ended December 31, 1996
As required by OMB Circular A-128, we have performed procedures to test compliance with the
requirements governing types of services allowed or unallowed and eligibility that are applicable

to those transactions. Our procedures were substantially less in scope than an audit, the objective
of which is the expression of an opinion on the City of Thibodaux, Louisitana's compliance with
these requirements. Accordingly, we do not express such an opinion.

With respect to the items tested, the results of those procedures disclosed no material instances of
noncompliance with the requirements listed in the preceding paragraph. With respect to items
not tested nothing came to our attention that caused us to believe that the City of Thibodaux.
[Louisiana, had not complied. in all matertal respects, with those requirements. Also, the results

of our procedures did not disclose any immaterial instances of noncompliance with those
requirements.

This report is intended for the information of management, all applicable federal agencies, and
those other governments from which federal financial assistance was received. However, this

report 1s a matter of public record and its distribution 1s not limited.

S}agn,i é:}?'” Campany

Thibodaux. Louisiana
May 23, 1997
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