
 
My consideration of the internal oontrol structure would not ncccssarily disclose, all malleJ's in the inte~rnal control struclure that might he reportable condition~ and, a~x~rdingly, would not necessarily disd~ all reportable conditions that arc also considcrcxl to he material wcaknc~cs as defined above. My consideration of the Ho~rsing Aulbority's internal c~ntro] structare di~lose~ no reportable or material weaknesses. Thins report is intended for the information of the audit committc, management, Department of Housing and Urban Development and the Legislative Auditor's office. ltowcvcr, this report is a matter of public record, and its distribution is not limitcxl. 

Vercbcr 5, 1996 



ASSETS 

IIOUSIN(; AUTIIORITY OF TIlE TOWN OF JENA JENA, LOUISIANA 
(X)MBINED BALANCE SIIEET June 30, 1996 

Cash Investments Deferred Charges Land, Structures, and Equipment 
LIABILITIES AND EQUITY 
Tenants" Security Deposits Accrued Pilot TOTAL LIABILITIES Fund Balance Investments in Fixed Assets TOTAL LIABILITIES AND EQUITY 

General Fund 
$ 5,027 36,086 7,403 -0- $ 48,516 ===~=: 
$ 2,065 6,401 8,466 40,050 -0- $ 48,516 ======= 

General Fixed Assets 
-0- -0- -0- 1,814,632 $ 1,814,632 ========== 
-0- -0- -O- -0- 1,814,632 $ 1,814,632 ========== 

The notes are an integral part of this statement 

EXHIBIT A 

Total (Memorandum 0nly) 
$ 5,027 36,086 7,403 1,814,632 $ 1,863,148 ===~====== 
2,065 6,401 8,466 40,050 1,814,632 $ 1,863,148 ========== 
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ItOUSING AUTIIORITY OF TI~ TOWN OF JENA JENA, LOUISIANA 

is chartcrcd as a pttbli( corporation for thc purpo~ of administcring hottsing programs for low incomc families. Undcr thc Unitcd States Housing Act of 1937, as amcndcd, thc US. Department of Housing and Urban Dcvclopmcnt (HUD) has dircct respottsibility for administcritag low- incomc housing program_~ in thc Unitcd Statcs. Accordingly, HUD has cntcrcd into a contract with thc cntity to makc annual contributions (subsidies) for thc purposc of funding it~ programs for low-incomc famillcs. 



JOHN R. VERCHER PC Strllftt~ ~nbltr An'~nnian! P.O.Box 1608 Jerm, I.oulalantt 71342 Tel: (318) 992-6348 Fax: (318) 992-4374 
NDEPEN1)ENT AIIDITOR'S REPORT ON GENERAL PURPOSE 

Board of Commis.~ioners ltmt~ing Authority of the Town of Jcna PO Box 36 Jena, La. 71342 I havc audltexl the general purpose financial statements of thc Housing Authority of the Town of Jena, Louisiana, as of and for thc year ended June 30, 1996 as listcxl in thc table of oontc, nts. Thcsc financial statements arc the rc~spomibility of the management of the ltousing Authority. My responsibility is to cxprc=,~s at] opinion on the~ financial statements hasexl on my andiL 
I oonduetM my audit in accordanc~ wilh gcnc, rally ac~'cpled andifing standard~ at)d tiw Govcrnment Auditing Standards is.sucxl by thc Comptroller General of the Unitexl Statc~. Those standards rexluire that 1 plan and perform the attdit to obtain reachable assurance about whether the general purpose finandal statements are fr~ of material misstatements. An audit indudc~s examining, on a test basis, evidence supporting thc anmunLs and disclosurc~s in the finandal statements. An audit also inelud~ asso.~.~ing the ac~eounting prindplc.~ usext and significant e~timatc~ made by maaaagcment, as we,]] as evaluating the overall financia/ sta~ment pr~ntation. I believe that my audit providers rc, asonablc basis for my opinion. 
]u my opinian thc gcneral purpose financial statements referred to above prc.w, nt fairly thc financial position of the Housing Authority of the Town of Jena, Louisiana, at June 30, 1996, and the re.suits of iLs operations for the ycar then ended, in c~onformity with senerally aecc, pteA acz'~unting principles. My audit was made for the purpose of forming an opinion on the general purpo~ financial statements taken as a whole. The graphs listexl in the table of c~ntenL~ are prc.sontexl for the purpo~ of additional analysis and are not a rcquircd part of thc finat|cial statements of the Housing Authority of the Town of Jena, Louisiana. Such iuformatiou has bc, en suhjcx:tcA to thc auditing procedurc~ applied iu the audit of the financial statcment~ and, in my opinion, is fairly presented in all material rc~spc~L~ in relation to the general purpose financial statoments taken as a whole. ~o l / 

~,~,~..jJohn R. Vereher August 15, 1996 Jeua, Louisiana 
--̂,~,~ .~ ~ ~ iloc, Ery OF L~U,N̂ C,I~ll=~ ~ ̂C~~Um'̂m'8 

-" ~~k 



JOHN R. VERCHER PC ~trHfltb ~nbltr Atr.nnlun! P.O.Box 1608 Jena, Louisiana 71842 Tel: (318) 992-6348 Fax: (818) 992-4374 

Board of Cornmi~siollers Housing Authority of the Town of Jena l'O Box 36 Jena, l,a. 71342 
1 have audited the general purpase financial statements of the Housing Authority of the Town of Jena, Louisiana, as of and for the year ended June 30, 1996, and have issued my report thcrc~on datcxl August 15, 1996. 

Compliance with laws, rcgulation~ contracts, and grants applicable to the Housing Authority of the Town of Jcna, Louisiana, is the rcspomihility of the Housing Authority of the 3'own of Jena, Louisiana's managemenL A~s part of obtaining reasonable a~uran(e about whether fl~e financial statemenLs are free. of material misstatement, ] performed tc.~ts of fl~c ltousing Authority of the Town of Jcna, Louisiana's compliance with certain provisions of law~ regulations, cot~tracL~, and granL~. However, the ohjcctive of my audit of the general purpo~ financial statements was not to provide an opinion on overall complianr~, with sud~ provisions. Aecordipgly, ] do not express such an opinion. The re.~ults of my tests di~losed no instanoc.~ of noncompliance that are required to ]bc reported undcr Covcrnment Auditing Ntandard~ This report is intended for thc information of the audit c~ommittc~ management, and thc Logislativc Auditor's office. its distribution is not limited. 

_MEMBER_ ---AIt, tERICAN Itlg'I1TUFE OF C~I'nFI~D pUBt2C AOCOUNTANTS--- eOCIETY (~ LOUISIANA OI~TIFIED PUBLIC ACCOUNTANT8 



 

OFFICIAL FILE COPY DO NUT SI~D OUT ~xe r~)x ne.c-.e,l~a ry oopie~, h'(~m lbit, copy and PLACE RACK in fILE) 

Jnoer provisions of state law, thts report is a r)u,hfic documcr~t. A co!)y o~ th,~ te~,.~rt has be~.n submit. teci lo the:: ~qadi~:e~.~ c,: ~2vlev,~ed, ~.ulti~v ~i~Ci Oi!!"f .-,i~O,'Oi~ri~.e ..)U';'.i( of;k:i<~;s. The r.-,;:c~,( i~ av~ildi)le for public inspection at the Baton Rouse office of the [~i~lattve Audi- tor and, where appropriate, at the office of the I~rish clerk of court. 



 



IIOUSING AUTIIORITY OF TIIE TOWN OF JENA ]ENA, LOUL~IANA STATEMENT OF REVENUES, EXPENDITURF~ AND (3IANGEq IN FUND BALAN(E BUDGET GAAP BASIS For tht; Yt~ar Endcd June 30, 1996 
Revenue Dwelling Rental Interest on General Fund Investments Other Income HUD Operating Subsidy Total Revenue 
Expenditures Administration Utilities Ordinary Maintenance and Operation Capital Expenditures General Expenditures 

Budget Actual 

EXHIBIT B 

Variance Favorable (Unfavorable 
$ 76,870 $ 75,000 $ (1,870) 1,340 1,010 -0- 2,009 3,392 1,247 669 2,382 1,247 79,220 $ 81,648 $ 2,428 
$ 28,460 9,960 20,000 3,500 25,850 

$ 27,172 10,990 17,319 2,495 18,637 
$ 1,288 (i,030) 2,681 1,005 7,213 Total Operating Expenses $ 87,770 $ 76,613 $ 11,157 

Excess of Revenue over Expenditures (8,550) 5,035 13,585 FUND BALANCE BEGINNING 35,015 35,015 -0 FUND BALANCE ENDING $ 26,465 $ 40,050 $ 13,585 

The notes are an integral part of this statement 
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I{OUSING AUTIIORITY OF TIIE TOWN ()F JENA JENA, LOUISIANA NOT~ TO TIIE FINANCIAL STATEMENTS 1) SUMMARY OF ORGANIZATION AND SIGNIFICANT AC(X)UNTING POLICIE,q A. ~anization - Thc entity is charmred as a public corporation for the purpo~ of administcring housing programs for low income families. [Jndcr the United States Housing Act of 1937, as amended, the ILK Dcpartmcnt of Housing and Urban Dcvclopnmnt (HUD) has direct m~pomibility for administcring low- income hmtsing program~ in the United States. Accordingly, H[JD has entered into a contract with the cntity to makc annual c~ontrihutions (subsidic~) for thc purpo~ of binding its programs for low-income families. B. Financial Reporfin~ - 1. Reporting entity. This report includes all fun& and ac~counts which arc controlled by the entity's governing body. Control was dcmrmined on tbc basis of budget adoption, authority to issue debt, authority to execute contract~ and general ovcrsight rc.sponsibility. Tbc board of the Jena Housing Authority is appoinw.d by the Town of Jena, LouMana and is corMdcred a rclatc~l organi~tion to that body. However, the Jcna Hmtsing Authority is a legally ~paratc entity and thc~ financial statements contain only the financial activity of the entity. 2. Fund acoounting. Thc aec~)unts of the Jcna PHA (Public HmMng Authority) arc organizcA on tbc basis of funds and on account groups, each of which is considcred a scparatc accounting entity. The fund and thc account group arc reported by gcneric fund typo in the financial statcment~. GOVERNMENTAL FUND TYPE (;cneral Fund The Gcncral Fund is thc gcncral operating fund of the PHA and is used to a~c*m~t for all financial resource* cxc~,pt for those required to bo accountcxt for in another fund. A(X'~OUNT GROUP 
This ac.~ount group is c.stablished to account for all fixed as~ts of the PHA, cxccpt those accounted for in the general fund. 3. Basis of accounting. Basis of accounting refers to the time at which rcvcnucs and CXlmnditums or cxponm~ are rc~cognized in the accounts and reported in the financial stalements. Basis of accounting related to the timing of the measurcmcn! madc~ rcgardlcx~ of the measurement focus applied. ovcrnmental Funds 'l'hc~c fun& arc ac~counted for using the modified accrual tmsis of accounting. Their revenues arc rc~)gni'~d when they become measurable and availablc as nct current asst,. 
Exl)cndlturĉs arc generally recognized under the modified aecrual basis of ac~ouuting when the rdated fund liability is incurred. 



IIOUSING AUTIIORH!Y OF TIIE TOWN OF JENA JENA, LOUISIANA NOTKq TO TIlE FINANCIAL STATEMENTS (CONTINUED) 

2) COLLATERALIZATION OF UNRFA~()NCILED Cb~qH BALAN(~;q Cash on Hand Unreconciled Cash in Bank, Fully Insured by FDIC Total Unreconciled Cash 
$ 75 41,052 $ 41,127 

lnvc*tments represent certificate of deposits witb local banks and arc stated at cosL (3) FIXH) AKqETS All fixed a~ets arc stated at cosL Changes in fixed a~sets arc as follows: Beg. of Period Land, Land Impvts $ 315,715 Buildings 1,456,160 Equipment 41,897 TotaX ~:~LZZ~ 
Additions $ -0- -0- 2,495 

Deletions $ -0- -0- (1,635) 
End of Period $ 315,715 1,456,160 42,757 

All land and buildings arc encumbered by a Declaration of Trust in favor of the 1Jnited Statĉs of America a~ security to protect the intere.sts of the governmenL 
4) BUDGETS The following summarim~ the budget activitie.s of tbe Housing Authority during the year ended June 30, ]996: 1. The Housing Authority adopted a budget for the General Fund. 2. The budget is prepared on the modified accrual basis of accounting. All appropriations lapse at year end. 3. Encumbrances arc not re~a)gniwA within thc aecounting re*or& for budgctary control purpom~. 4. Formal budget integration (within the accounting re, cords) is employed as a management control devic~ 



4) BUDGETS- (CONT.) 

ltOUSING AUTItORITY OF TIIE TOWN OF JENA JENA, LOUISIANA Not~s to the Financlal Statemc.ts ((bntinutxl) 
5. Thc Executive Dire~tot is authorizcxl to transfer amounts bctwc~n line itcms within any fund, with thc cxecption of salarie~s, provided such docks not changc thc total of any function. Howevcr, whcn actual rcvcnues wiflfin a fund fail to mcct budgcted rcvcnucs by fivc pcr ccnt or morc and/or actual cxpcnditurcs within a fund excced budgeted expcnditurc.s by fivc per ~~cnt or morc, a lmdgct amcndmcnt is adoptexl by the Housing Authority in an OlW, n mccting. Budget amounts included in the accompanying financial staten|cnt~ include the original adopted budgct and all subsequent amcndmcnts. 6. ttUD approvc.s all budgcts adopted by thc Housing Authority 

Name 
James A. Joubert Kenneth Stephenson Clara Jenkins Guy Nell Campbell Jimmy Jones 

]0 

Title 
Chairman Vice-Chairman Commissioner Commissioner Commissioner 



JOHN R. VERCHER PC ~rrtffitb ~.bltr Arr.uutant P.O.Box 1608 Jena, Louisiana 71842 Tel: (818) 992-6348 Fax: (318) 992-4674 

Board of Commissioners Housing Authority of thc Town of Jcna PO Box 36 Jcna, La. 71342 
l havc auditcd thc gcncral purpose financial statcmcnts of thc Housing Authority of the Town of Jcna, Louisiana, as of and for thc year cndcd Junc 30, 1996, and havc issucxt my rcport thcrc~on datcd August 15, 1996. 

_MEMBER_ ---AMERICI~I INBTITU'IE OF C(~H'rFIED PUBLIC ACCOUNT̂NT$--. B~4ETy OF LOLIBL~NA P-,B~llFI~) PtlBL~ ACCOUICFANT8 



 



 


