
Southeastern Development Foundation, Inc. 
Notes to Financial Statements Year Ended June 30, 1996 

Fixed Assets, Depreciation and Amortization Fixed asscts utilized by the Fotu~dation are not recorded on the financial statements of the Foundation as these assets arc omled by Southeastern Louisiana University. Donated Services A significant portion ofthe Foundation's fimctious is conducted by tmpaid volunteers. The value of tiffs contributed time is not reflected in the accompanying financial statements since the volunteers' time does not meet the requirement for recognition under SFAS No. 116. 
NOTE 2 - RESTRICI'IONS ON NET ASSETS 'femporalily leslrictcd net assets arc available for the following purposes Provide scholarship assistance and support university programs Provide stipport for university affiliated rcscarch program Provide support for endowed scholarships 651,114 482,750 33,65fi 167.520 
Of the above temporarily restricted assck% a total of $482,750 consists of a land donation of which the eventual proceeds are to be used to support a university affiliated research project, and a total of $33,656 consists of land donations which will evenlually support cndo~wnen! scholarships. Permanently restricted net assets are to provide a permanent endox~inent, and include investment income restricted for scholarship assistance and support of university programs. NOTE 3 - RELATED PARTY TRANSACTIONS During file fiscal year ended June 30, 1996, file Fotmdation occupied offices in a building constructed by the Southeastern Louisiana University Alumni Association, Inc. Under the terms of a lease agreement for the land housing the facilities betwecu the Board of Trustees for State Colleges and Universities (Landlord), and the Southeastern Louisiana University Alumni Association, Inc. (Tenant), the Landlord assumed responsibility for repair, maintenance, taxes, and insurance coverage for the facility, and the Tenant agreed to sublease approximately 3,000 square feet of office space to Southeastern I.ouisiana University, including the space housing the Southeastern Development Foundation, Inc. Since the value of the facilities used by the Foundation was not reasonably determinable, no related donation or expense is recorded, hi accord,'mce with Louisiana Revised Statutes 17:3390, the Foundation is of the opinion that all expenditures and in-kind services, except unrestricted funds used for administration, benefit the university. These amounts greatly exceed the cost of housing, personnel, and other support furnished to the Foundation by the university. 



Southeastern Development Foundation, lnc. 
Statement of Revenues, Expenses, and Changes in Fund Balance For the Year Ended June 30, 1996 

Revenues Contributions Scholarships, Assistantships, Awards Departnlcntal Prograuls Fund Raising Interest and Dividends Total Revenues 
Expeuscs Restricted Expenditures: Scholarships, Assistantships, Awards l)cpamncntal Progl alns Fund Raising Endo~aneat Expenditures: Scholarships, Assistantships, Awards Salaries Payroll Taxes Professional Fccs Fund Raising Develotmlent/Operational Other Operatiug Expenses Total Expenses Excess Revenues (Expenses) Other Financing Sources (Uses) Operating Tra asfcrs In (Out) Total Other Financing Sources (Uses) Excess (Deficiency) of Revenues and Other Sources Over Expeuses and Other Uses 
Fund Balance, Beginning of Year Adjustments to Fund Balance Prior Period Adjustmeut Restated Fund Balance, Beginning of Year Fund Balance, End of Year $ 

Unrestrict~ Fund 87,907 $ 
_ 57,02--9 144.936 

35,942 4,761 5,0(10 1,065 40,625 13.056 100.449 

Restricted Fund 
84,551 48,268 02,955 10,757 

85,933 226,997 106,556 3.715 

423,201 44,487 (76,670) 
(30)50) (30)50) 

44,4_87 (106,820) 158,280 
3.653 161_933 206_420 

The accompanyiI~g notes are au integral part of these statements 12 

Endowlrleut Fund 138,277 $ 
149.317 287.594 

40,382 

40.382 247.212 
30.150 30.150 
277.362 

Schedule 2 

226,184 84,551 48,268 202,955 10,757 206,346 779.061 
85,933 226,997 106,556 3,715 40,382 35,942 4,761 5,000 1,065 40,625 13.056 564.032 
215.029 

215.029 
998,599 2,883,406 4,040,285 (3,086) 995.513 1.684 2,251 2.885.090 4.042.536 888.693 $ 3,162.452 $ 4,257,565 



NOTE 4 - INVESTMENTS 

Southeastern Development Foundation, Inc 
Notes to Financial Statements Year Ended June 30, 1996 

Tile following is a comparison of amortizzd cost (or other basis) and market values of income-producing investments and unrealized appreciation (depreciation) at June 30, 1996: 
Unrestricted Net Assets: Common Stock $ Tcmporarily Restricted Net Assets: Common Stock Permanently Restricted Net Assets: Common Stock Markctable Securities Mineral Propcrtics $ 
NOTE 5 - PRIOR PERI OD ADJUSTMENTS 

Amortized Cost 1,275 $ 
72,481 2,647,949 5.913 

Market Value 2,993 $ 296 210,352 2,623,765 5.913 2.727.618 $ 2.843.319 $ 

Unrealized Gain (Loss) 1,718 296 137,871 (24,184) 

During the fiscal ),car, adjustments of $2,251 were made to adjust co ~tr bt t ons to act~ al becat sc of interest allocation fommlas. 



Southeastern Development Foundation, h~c Notes to Financial Statements Year Ended June 30, 1996 
NOTE 1 - SUMI~IARY OF SIGNIFICANT ACCOUNTING POLICIES Organization and Nature of Activities Souflmastcm Development Foundation, Inc. (the Foundation) is a not-for-profit organization exmnpt from federal income tax under section 501 (c)(3) of the Intcrnal Revenue Code. The Foundation was formed to promote and support, on all levels, the Southeastena Louisiana University program, including the solicita'don mad acceptance of donations for the purpose of providing scholarships and other benefits for the university and its faculty and students. 
Southeastern I)evelopmcnt Foundalion, ]no. was incorpolatcd April 17 Statutes 12:101-155 as a nowprolqt corporation 
The financial staIcIllCIltS of the Foundation have been prepared on the accltla all signil5cant rcccivablcs, payablcs, and other liabilitics. l'ublic S;Upl)ort and Revcilue Contributions received are recorded as unrestricted, tenqgorarily lcstrictcd, or pernaanently restricted support, depending Oil the e:,:istellCe and/oF naltlle of dollor restriclions. 

Unconditional promises to give, less an allowance foI uncollectible amounts, are rccognized as re, venue in the period received and as assets, decrcascs of liabilities, or cxpcnscs depending on the form of the benefits received Conditiolml promises to give arc recognized when the conditions on which they depend mc stlbstantiany met. 
Cash al~d Cash Equivalents For puq)oses of the statenaeJl! of cash tlows, the Foundalioi1 considers all unrestricted highly liquid investments with an initial maturity of three inollths oi less to be cash equivalents. 
Use of l~;slimates The preparation of financial slalenlents in conl"Ollllity with gcncrally accepted accounting principlcs rcquircs managcmcnt to make estimates and assumptioI~s that affect certain amounls and disclosures. Accordingly, actual lesults could differ flonl those cstima|es. 



Southeastern Development Foundation, Inc. Statement of Cash Flows For the Year Ended June 30, 1996 
Cash Flows From Operating Activities Change in Net Assets Adjustnu,'nts to Reconcile Change in Net Assets to Net Cash Provided (Used) by Operating Activities: Change in Accrued Liabilities Adju:;tment to Contributions Net Cash Provided (Used) by Operating Activities Cash Flows From Investing Activities Change in hwestmcnt Account I ]oldings Change in Common Stock I toldings Net ('ash Provided (Used) by Investing Activities Net Increase in Cash Cash, Beginning of Year Cash, Fnd of Year 

The accompanying notes are an integral part offllese statements 6 

Statement C 

215,029 
(3,342) 2.251 213.938 
(136,616) (6,252) (142~868) 71,070 942.6411 



Southeastern Development Foundation, Inc. Statement of Activities For the Year Ended June 30, 1996 
Reveuucs and Support Contributions $ Scholarships, Assistantships, Awards Departmental Progralns Fund Raising lnlerest and 1)ividends Net Assets Released From Rcslrictions: Salislaclion of Program P, eslrictions Tolal Revenues and Support 
Ex ])euses Restricted Fxpenditurcs: Scholarships, Assistantships, Awards l)cpartmcnlal Progralll s Fund Raising Endowment Expenditures: Scholarships, Assistantships, Awards Salaries Payroll q'axcs Professional Fees Fund Raising Devclol~mcnt/Opcrational Other Operating Expenses Total Expenses 

Unrestricted 
87,907 
57,029 463.583 608,519 
85,933 226,997 106,556 3,715 40,382 35,942 4,761 5,000 1,065 40,625 13.056 564,032 

Temporarily Restricted 
84,551 48,268 202,955 10,757 118,294 (423,201) 41,624 

Statement B 
Permanently Restricted Tota 
138,277 
31,023 (40,382) 28,918 

Increase (l)ecrease) in Net Assets Before Prior Period Adjuslments 44,487 41,624 128,918 Prior l'eriod Adjustments Correction of Contributions Total Prior Period Adjustments Change in Net Assets Net Assets, Beginning of Year Net Assets, ]End of Year 
2,251 2,25 46,738 159,255 205.993 

The accompanying notes are an integral part of these statements 

41,624 1,125,896 1,167,520 
128,918 2,755,134 2,884,052 

226,184 84,551 48,268 202,955 10,757 206.346 
779,06 
85,933 226,997 106,556 3,715 40,382 35,942 4,761 5,000 1,065 40,625 13,056 564,032 
215,029 
2.251 2,251 217,280 4,040,285 4,257,565 



Assets Cash and Cash Equivalents hwestments (Note 4): hwestment Accounts Common Stock Mineral l'roperties Donated l,and Total Assets 

Southeastern Development Foundation, Inc Statement of Financial Position June 30, 1996 

Liabilities anti Net Assets l.iabilitics: Accrued Expenses Total l,iabilities Net Assets: Unrc'stricted Temporarily Restricted Perlnanently Restricted Total Net Assets Total Liabilities and Net Assets 

The accompanying notes are an integral part of these statements 4 

Statement A 

$ 1,013,710 
2,647,949 73,756 5,913 516.406 4,257,734 
69 69 205,993 1,167,520 2.884.052 4,257,565 $ 4,257,734 



Warren A Wool, CPA Michael P. Eslay, CPA Dale H lmles, CPA Charles I'. 1 lebcll, CI'A 

BRUCEItARRELL & CO CERTIFIED PUBLIC ACCOUNTANTS A Professional Accounting Corpo~atlon [ 09 West Minnesota Park Pink Place Suite 7 I Iammend, I.A 70403 VO1Ct';: (504) 542-6372 FAN: (504) 345-3156 
I NI)I'2PENDE NT AUI)I TOR'S REPORT 

To the Bored of Dircctors of Southeastern ])evelopnacnt Foundation, lnc Post Office Box 293, Univcrsity Station l lammond, l~ouisiana 70404 

KENTWOOI) OFFICI'; P.O. Box 45 - 602 Fifth St Kenhvood, I.A 70444 VOICE: (504) 229-5955 FAX: (504) 229-5951 MI':MI~ERS American In~t[lulc of CPA~ Society of l.ouislana CPA~ 

Wc have audited the accompanying statcmcnt of financial position of Sot~thcastcrn l)cvclopmcnt I:oundalion, Inc. (a nonp] ofil orb,ant~at(on) as of June 3(J, 1996, and the ]elated statcmenls of activities and cash flows for the year then cndcd. These l~nancial statements are the rcsponsibility of the ]:otllldation's management Our lcsponsibility is to expless an opinion on these financial statcmcnts based on our audit. 
We conductc*t our audit in accordance with generally accepted auditing standards. Thosc standards require that we plan and pci:['oHn the audit to obtain Jeasonable assurance about whether the financial statements arc rice of material misstatement An audit includes examining, on a test basis, evidence suppoitillg the amounts and disclosures in the financial staterooms. An audit also inchldes assessing tile accounting plinciplcs used and significant eslimates made by management, as \,,'ell as evaluatin? the ovcrall financial statement presentation. \Ve believe that our audit pro\,ides a leasonak, le basis for our opinion. In our opinion, tile financial statements rcfcned to above prcsent faMy, in all material respects, the financial position of Southeastern Development Foundation, Inc. as of June 30, 1996, and the lcsults of its activities and its cash flows for tile year then ended m conformity with generally accepted accotmting principles. Our audit was conducted for the purpose of forming an opinion oil the financial slatenlcnts taken as a whole. The SUl~plcn~el~taly informal(on ]isled Jn the table of contents is prcscntcd for puq)oscs of additional analysis and is no~ a required part of tile financial statements of tile Foundation. Such information has been subjcctcd to the auditing p~cmedurcs applied in tile audit of the financial statements and, in our opinion, is faMy presented in all material respects ill relation to the financial statements taken as a whole. 
Bruce llarrell & Company, CPAs A Professional Accounting Corporation October 2. 1996 
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TABLE OF CONTENTS 

Statcmcnt of Rcvcnuc, Expcnscs and Changcs in Fund Balancc 

Slalemenl Schedule 
A 13 C 

Page 
3 4 5 6 
7 
II 12 



~OT SPND OUT (xerox copies fl'om thit copy end i~ACfl h~/'1,~) g.il 
Southeastern Development Foundation, Inc. Audiled Fiuancial Slalemenls Year F,~Jdcd .ltmo 30, 1996 

Jnaer provisions of state law, ~h~.~; repro1 is a pubh~, doc~,m<~L A copy o(the report !,~:,. L~:.m ~ ~.:., < .~b ted to the ~'.t',~it~', {'., ,o>..i:~, ,:I entity and other ai.. ~r~.:'.,;;--~;'.~. ;,,,~ ii~ officials, lhe rt.'poli i:; ~vaihtL,b.: fur public inspeclion at tl~e Bato~ Rouge office of :.he Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court q~.lease Date ~ .l,~' 



Assets Cash and Cash Equivalents Investments (Note 4): hwestment Accounts Common Stock Mineral Properties Donated ]Land lntetflmd Receivables Total Assets 

Southeastern Development Foundation, Inc. 

Lialfilitics and Fund Balance IAabilities: Accrued F~xpenses Intcrfund Payables Total l.iabilitics Fund Ftalance: Unrcs:tricted Restricted Endowment Total Fund t3alance Total l.iabilities and Fund Balance 

Balance Sheet June 30, 1996 
Unrestricted Fund 34,914 $ 
1,275 
70.400 

Restricted Fund 421,137 $ 
482,750 149,076 

Endownlent Fund 

Schedule 1 

557,659 $ 1,013,710 
2,647,949 72,481 5,913 33,656 

2,647,949 73,756 5,913 516,406 319,476 206,589 $ 1,052,963 $ 3,317,658 $ 4,577,210 
69 $ 69 206,420 
206,420 $ 206,589 

The accompanying notes are an integral part of these statements 

64,270 164,270 
888,693 
888,693 

$ 55,206 55.206 
3,162,452 3,162,452 

169 319,476 319,645 206,420 888,693 3,162,452 4,257,565 052,963 $ 3,317,658 $ 4,577,210 


