
STATE FAIR 0]7 LOUISIANA C D FOR THE YEAR ENDED NOVEMBER 30. 1990 

Revenues: Admission to grounds Coliseum attractions Carnival shows; and rides Concessions Commercial exhibit space Interest Entry fees and other Off season activities 

Budget Actual 

Expenses: Advertising and marketing 140,000 Agriculture and livestock show 210,000 Attractions 164,500 Car and truck 3,000 Decorations and signs 12,000 Dues and subscriptions 3,000 Electricity, gas and water 98,000 Electricians and supplies 37,000 Fuel 5,000 Grounds expense 38,000 Insurance 168,600 Labor 163,000 Office supplies and expense 12,300 Outside gate expense 64,000 Postage 3,200 Professional fees-legal and audit 26,000 Public relations 6,000 Repairs and improvements 25,000 Retirement plan 3,000 Refuse disposal 6,000 Salaries 140,000 Security 94,500 Social security taxes 62,000 Telephone 8,400 Travel and meetings 14,000 Off season activities 213,000 Contingency 80,500 !~8.00,000 Excess of revenues over expenses before depreciation 

106 615 203 735 195 912 1 503 Ii 004 3 798 86 006 36 285 5,007 41,277 148,887 136,643 10,915 56,998 3,037 26,855 6,629 21,894 432 7,230 128,585 85,663 55,000 8,867 7,552 171,065 i~567,394 

Over IUnder) 

33,385) 6,265) 31,412 1,497) 996) 798 11,994) 715) 7 3,277 19,713) 26,357) 1,385) 7,002) 163) 855 629 3,106) 2,568) 1,230 ]1,415) 8,837) 7,000) 467 ( 6,448) ( 41,935) (80~59500) (232,606) 
74_, 86! = 74~_86~ 
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O SCHEDU D EXPENSES-FAI S 

Revenues : Admission to grounds Attractions Concessions Commercial exhibit space Entry fees Insurance settlement-1988 Other income Interest earned Off-season rentals 
E zloen~es: Advertising Attractions Agriculture General and 

and marketing and livestock show administrative 

On assets acquired with contributions 
Excess (deficiency) of revenues over expenses 

456 229 258 50 45 

1990 1989 
603 786 113 457 341 

106,615 195,912 203,735 833,069 56,998 171 065 ~5~7,394 

158,487 158,416 202,014 930,437 60,185 1941~!~_50 ~,703,.6689 

9 

5,348 8,690) 29 796 65,036) 51,872) 37,496 1,721 

74,861 3,602 71,259 
131,219 140,455 ( 9,236) 433~839 __1125,058 43~ 184~ 
(~__!o0,191} (~ 18o~) 

(__ 9,236) 
80,495 

The accompanying notes are an integral part of the financial statements 
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STATE FAIR OF 

Revenues: Building and grounds rental Concessions 
Expenses: Advertising Dues and meetings Labor Professional fees-accounting Repairs and maintenance Salaries Supplies Te]ephone Travel expense Utilities Waste disposal 
Excess of revenues over expenses 

]990 1989 
335,825 15~3390 489,215 

32,744 3,915 171.065 

337,441 1219~9/878 459,419 
1,478 70,048 6,250 19,593 40,215 6,887 4,774 265 41,102 _~538 ]94,150 318 150 265,269 

13 



Car and truck Decorations and signs Dues and subscriptions Electricity, gas and water Electricians and supplies Fuel Grounds expense Insurance Labor office supplies and expense Outside gate expense Postage Professional fees-legal and audit Public relations Repairs and improvements Retirement plan Refuse disposal Salaries 
Total 

106,615 158,487 51,872) 59,951 143,784 195,912 1,503 ].1,004 3,798 86,006 36,285 5,007 41,277 148,887 136,643 10,915 56,998 3,037 26,855 6,629 21,894 432 7,230 128,585 85,663 55,000 8,867 7,552 

64,140 ]37874 158416 2 499 ii 342 2 682 97 335 36 517 4 555 39 442 161 145 161 795 I] 857 60 185 3 186 30,678 5,799 26,280 27,139 5,860 129,643 89,402 61,597 7,981 

1,835 ]2,258) 25,]52) 942) 3,187) 149) 3,823) 830 4,386) 26,707) 1,370 1,058) 3,739) 6,597) 886 13 7L~Q~03 __ 6, ]5~) 

12 



OR THE YEARS ENDED NO 

ash flows from oj~ezatinq activit~ie Deficiency of revenues over expenses Adjustments to reconcile net loss to net cash provided by operating activities: Depreciation Changes in assets and liabilities: Decrease (increase) in accounts receivable (Encrease) decrease in accrued interest (Increase) decrease in prepaid expenses Increase in liabilities Net cash provided (used) by operating activities 

0 AN 
]990 ~989 (i00,197) (180,692) 
175,058 184,294 
64,045 (73,635) 553) 2,470 7,713) 17~753 2,302 39,464 
148,393 25,797) Cash flows from investinq activitie~i: Expenditures for buildings, equipment and improvements (6,3__4.--4) (_68 , 08 !) Net increase (decrease) in cash 142,049 (93,878) Cash and cash equivalents at beginning of the year 463,7~8 557,596 Cash and cash equivalents at end of the year 

The accompanying notes are an integral part of the financial statements. 



STATE FAIR OF LOUISIANA TO FINANCIAL STATEMENTS NOVEMBER 30. 1990 AND 1989 
Note I. Nature of business. The State Fair of Louisiana is a nonprofit corporation organized under the laws of the State of Louisiana on a nonstock basis having one class of member. The objects and corporation is formed and exists purposes for which this nonprofit are declared to be: The maintenance in the Parish of Caddo, State of Louisiana, of public fairs, expositions and exhibitions of stock and farm products, and for the encouragement of agricultural and horticultural pursuits, and in all ways to promote the various industries of the State of Louisiana and the welfare of its citizens. The State Fair of Louisiana is exempt from federal income tax under provi~;ions of Section 501(c) (5) of the Internal Revenue Code of 1954 and exempt from state income tax under appropriate provisions in the laws of the State of Louisiana. ote 2. Summary of siqnificant accountinq Dolicies. a) Buildings and equipment are carried at cost and depreciated over the estimated useful life on the straight-line method. Major additions are capitalized and depreciated; maintenance and repairs which do not improve or extend the life of the respective assets are expensed as incurred. Contributions in aid of construction are credited to contribution accounts and do not reduce the cost of the assets acquired with such contributions. Contribution accounts are charged with the depreciation on such assets. b) 
c) 

d) 

The corporation has a noncontributory pension plan covering al] eligible employees. Pension expense is accrued in accordance with an actuarial cost method and it is the corporation's policy to fund pension cost accrued. Prior service costs under the plan are being funded over a ten year period. As provided by contract with the City of Shreveport, one-half of the net earnings of State Fair of Louisiana shall be set aside permanently in a Sinking Fund. This allocation is. to continue until the Sinking Fund shall equal $700,000. Any sums transferred which raise the balance above this amount shall be transferred into the Building Fund. For purposes of the statement of cash flows, the Fair considers all highly liquid debt instruments purchased with a maturity of three months or less to be cash equivalents. 



Page 2 
Note 2. Summary of siqnificant accountinq Dolic~es. (Continued) e) In December, 1985, the Financial Accounting Standards Board issued SFAS number 87 on employers' accounting for pensions. The effective date for nonpublic companies with less than I00 employees is for fiscal years beginning after December 15, 1988. The Fair has implemented SFAS number 87 for year end November 30, 1990. Note 3. Property. Dlant and e~uiDment. Depreciation for financial reporting purposes is provided on the straight-line method based upon the estimated useful lives of the assets as follows: buildings, 15 to 60 years; land improvements, i0 to 75 years; equipment, 5 to 20 years. The major classifications of fixed assets were as follows 
Land Buildings Land improvements Equipment Less-acc'umulated depreciation 

Note 4. Pension ol~in. 

1990 1989 31,788 4,777,176 619,264 1,150~3/31.3 6,578,541 3_~/315,204 3,263~33! 
32,788 4,777,176 619,264 I~143969 6,572,197 3,140,]46 3,432,951 

The Fair sponsors a defined benefit pension plan that covers all employees who have reached the age of 21 and completed 1,000 hours of employment during their initial 12 months of employment. The plan calls for benefits to be paid to el~gible employees at retirement based primarily upon years of service with the Fair and compensation rates near retirement. Contributions to the plan reflect benefits attributed to employees' services to date, as well as services expected to be earned in the future. Plan assets consist primarily of mutual funds and money market accounts. The following sets forth the funded status of the plan at January i, 1990, which is the most current valuation of the plan. Actuarial present value of benefit obligations: Accumulated benefit obligation ( 2645~_5~414) Projected benefit obligation for service rendered to date Plan asset at fair value Excess o~ plan assets at fair value over projected benefit obligation 
( 287,965) 403~507 I15L542 



Y e_ar 1990 1989 1988 1987 1986 1985 1984 1983 1982 1981 1980 ]979 1978 1977 1976 

AIR OF LOU C 

Adult 4.00 4.00 4.00 4.00 3.00 3.00 3.00 2.00 2.00 2.00 2.00 2.00 2.00 1.50 1.50 

Auto 3.00 3.00 3.00 3.00 3.00 3.00 3.00 2.00 2.00 2.00 1.00 1.00 1.00 1.00 1.00 

H 199 
Child 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 

16 



Page 4 
Note 6. Sinking Fund That c Shreve establ possib condit reduce specif coveri the Si agreem of the 

er po is le io lc ng nk en f 

rain agreement between State Fair of Louisiana and the City of rt dated May 15, 1986, provides in Paragraph Ill, B for the hment of a Sinking Fund or Contingency Fund to provide for future losses and to maintain permanently a sound financial n of the State Fair of Louisiana. Any expenditure which will the Contingency Fund below $700,000 shall[ be authorized ally by the Board of Directors and only for the purpose of incurred losses or for other emergency purposes. The amount in ing Fund is invested in certificates of deposit and repurchase ts and are segregated from other unrestricted funds and consist o]iowing: 
Certificates of deposit Repurchase agreements 

Note 7. Litigation. 

]990 3989 200,000 500,000 200,000 500,000 700 000 700,000 
The only pending or threatened litigation affecting State Fair of Louisiana at the present time involve claims arising out of activities by lessees of fair facilities. The State Fair has adequate pub]it liability insurance in the event of any loss as well as being named as additional insured under the insurance policies of the lessees. 



S S 
OR 

grounds Concesslons Commercial exhibit space Entry fees Insurance settlement-1988 other income Interest earned Off--season rentals 
Ex~)e~~;e s" Advert i sing Attractions Agriculture General and 

and marketing and livestock show 

V 

administrative expense Outside gates off-season expense 
Excess of revenues over expenses before depreciation 
De Dg~reciation: On assets acquired with own funds On assets acquired with contributions 
Deficiency of revenues over expenses 

0 AND 198 
~990 1989 
456,603 229,786 258,113 50,457 45,341 

106,615 195,912 203,735 833,069 56,998 -- 17~065 1 567 394 

490,958 205,584 252,754 57,241 50,253 75,000 39,881 76,201 4~~ 1,707,291 
158,487 158,416 202,014 930,437 60,185 __194~iJ 5 o I~770~689 

74,861 3,602 
131,219 175~QJ0,58 140,455 43_839 __!84,~94 ( 10~3,9!) (~_~j~80_692) 

The accompanying notes are an integral part of the financial statements. 3 



S 
E YEARS 

tmlsslon to ~rounds: Adults Children Autos Advance sale Exhibitors and other Attractions 
Attraction ss: LRCA Rodeo Coliseum shows Carnival shows and rides 
Concessions Commercial exhibit space Other fair J~come: Livestock and poultry fees Horse show fees Judging contest Trailer park Utility collections Publication ads Insurance settlement-1988 Sponsorships Other 
Total gross revenues Less-expenses 

before 

3 

1990 Increase 198~ D~ea~a~l 
211,898 258,746 13,336 15,672 93,756 102,259 82,735 93,290 15,127 17,798 456,603 490,958 

4,745 ~2~839 205,584 258,113 252,754 

46,848) 2,336) 8,503) ].0,555) 2,671) ___36~5~558 34,355) 
993 35,897 24,202 

50,457 57,241 ( 
29,274 14,186 1,881 9,554 6,038 5,045 14,425 __ i0 167 __ 90~570 

26,754 20,205 3,294 11,211 12,476 5,975 75,000 10 219 _~365~L34 

5,359 6,784) 
2,520 6,019) 1,413) 1,657) 6,438) 930) 75,000) 14,425 ____ 5____2) __244~5~564 ) 1,085,529 1,171,671 86,142) 396 329 1 509 539 ( i]~) 
27,068 
ii 



Page 3 
ote 4. Pe ~ (Continued) 
Interest costs on: Projected benefit obligations Actual return on plan assets Amortization of transition amount Deferred asset gain Net periodic pension cost 

For year end November plan is as follows. Louisiana Pension Plan 

14,632 2],120 57,110) 4,055) _ 26,052 639 

30, 1989, the information on the Fair's pension Pension expense relating to the State Fair of amounted to $19,3B1 for 1989. 
Actuarial present value of accumulated plan benefits: Vested Nonvested 
Net assets available for benefits 

January i, 1989 
302,671 305 575 3450~94 The assumed rate of return used in determining the actuarial present value of accumulated plan benefits was 5.5% for January I, 1989. Note 5. State of Louisiana appropriation. Amounts appropriated by the State of Louisiana for use in construction of various buildings; on the fairgrounds are being reduced by the annual depreciation charge applicable to those buildings over their estimated useful lives. All funds appropriated have been used for construction. The balances are summarized as follows: 

Hirsch Memorial Coliseum Livestock barn Children's barnyard complex Master plan Less-accumulated depreciation 

1990 1989 1,350,000 280,000 692,914 i00,000 2,422,914 1,129,894 i~293,020 
1,350,000 280,000 692,914 100L000 2,422,9]4 ~6,055 i=~336~859 



SHREVEP UDITED FINA 
B 

Independent Auditor's Report 
Balance Sheets 

NANC 

Statements of Revenues and Expenses Statements of Changes in Fund Balances Statements of Cash Flows Notes to Financial Statements ~THER FI TION Independent Auditor's Report on Other Financial Information Schedule of Gross Revenues-Fair Schedule of Expenses-Fair Schedule of Revenues and Expenses-Off Season Activities Schedule of Actual Revenues and Expenses- Fair and Off Seasen Activities Schedule of Actual and Budgeted Revenue and Expenses-Fair Schedule of Outside Gate Ticket Prices 

]0 Ii ~2 
]3 
14 
15 16 



Net Investment In Pro~ertV___ 2,167,566 
( 140,455) __~ 081 2,095,192 
( 131,219) 
___2344 ~970,317 

Sinking Fund 700,000 

"700,000 

General Operati~ Fund 451,880 
( 180 692) 184 294 (__68 081) 387,401 
( 100,197) ]75,058 (___ 6,344) 

7_oo.ooo ~55 918 



o. pATrtXC~ AVI~O~I/.JR ,C. ~ A. C, CODY ~h'][~ITE,JI~.,C.P.A.~. P. C. J. PETER OA~'pN EY, C. P. A .,A .P.C. WILLI*~ L. ~IO~TOW~R. C. ~ A. ~. 00A~AOANI JH.C-~.A,*A.P- C+ OERALD W, I:II-:DCtCOCK, O]~.,C. P. A.,A.p. C TI,~ l~. ~ZlEZ-SE,W, C 1Z ~,. JOHN w. Dzx>/,c.p.A.,A.P.C. J A~4 E S D. DE~N, C P. A.,A. P. C ~AI~ D. ~LDRED~~E, CP. A. 

HEARD. McELRo~" & VESTAL CERTIF~EI) I~IV~LIC ACCOUI~T~TS MEMBERS DIVISION FOR C, P. A. l~II~dS AND 

The Board of Directors State Fair of Louisiana Shreveport, Loui.,~iana 

January 14, 1991 

Our audits were made for the purpose of forming an opinion on the basic financial statements taken as a whole. The accompanying otlher financial information (Pages ii through 16) is presented for purposes of additional analysis and is not a required part of the basic financial statements. Such information has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a whole. 

I0 



ASSETS Current assets: Cash and cash equivalents Accounts receivable Accrued interest receivable Prepaid expenses Total current assets Cash equivalents-sinking Fund-Note 6 Land, buildings and equipment-Note 3 Less-accumulated depreciation-Note 3 Total assets LIABILITIES AND_FUND BALANCES Current liabilities: Accounts Deposits payable Total current, liabilities 
Fund balances: State of Louisiana appropriations-Note 5 Net investment in property Sinking Fund-Note 6-restricted General Operating Fund-unrestricted 
Total liabilities and fund balances 

1990 1989 
605,767 45,841 1,552 51,080 -- 704,240 700,000 6,578,541 3,315~204 

463,718 109,886 999 43,367 617,970 700,000 6,572,197 3~/4140,146 4 , 667 ~7 ~75Q~O202 ~ 
81,383 166,939 248,322 
1,293,020 1,970,317 700,000 455 9~!8 4~/419 ~255 4.667,577 

213,277 _ 12 2~2~92 230,569 
1,336,859 2,095,192 700,000 387401 "4~5519 452 4.750,021 

The accompanying notes are an integral part of the financial statements. 2 



o. PATRICK AVINgE~,JR ,C P A. C. CODY WHITS,OR ,C.P.A.A.P. C d. psTlszt ~Y,c P.~.,A.~ c. w~Ll~ L.~IOnTOW~,C p.A. ]I. O, OA~IAOA~, ,JR.C.p. A,,A. P. (3. Gt:RALI) V~. ~Er,OCOC~, J~., C. P. ,A.,A. p. C. JOI~.N ~', DEA~, C.P.A.A.P.C. 0.'~ ES D. D~E,A~, C p. A ,A.p. C, _*4 ICI~EL p. A'MIZ~N, C. p. A. ?,~&~K D KLDI{E;DGI:, C. p. A 

ttEAI~D, MCEL~OY & VESTAL CEI~TIYII~.D PUI]LIC ACCOUNTANTS DIV1S}ON DR C. P, A, FIR~IS 
0~[~ C~.I~T.I~r~[ISD ~c,u}~L~"C .ACCOU~TTJk~T,S 

The Board of Directors State Fair of Louisiana Shreveport, Louisiana 

January 14, 199~ 

Independent Auditor's Report 

s BE~TOX ~AI~D, C ~ A.rIDS6~ KD%~'AI~D ~.. ATgINSON, C. E A.11981 
pos~ orf,c~ so~ ,eo, 

We have audited the accompanying balance sheets of State Fair of Louisiana as of November 30, ~990 and 1989, and the related statements of revenues and expenses, changes in fund balances, and cash flows for the years then ended. These financial statements are the responsibility of the Organization's management. Our responsibility is to express an opinion on these financial statements based on our audits;. We conducted our audits in accordance with generally accepted auditing standards. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audits provide a reasonable basis for our opinion. In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of State Fair of Louisiana as of November 30, 1990 and 1989, and the results of its operations and its cash flows for the years then ended, in conformity with generally accepted accounting principles. 







ENGAGEMENT APPROVAL 
Dear Practitioner and Auditee Pursuatu to your joint request and subject to the conditions listed on the reverse side of this form, 1 am approving the attached engagement agreement for the engagement period listed below. Audit engagements must be performed in accordance with Government Auditing Standards and OMB Circular A-128 or A-133, where applicable, and they must comply with the provisions of the Louisiana Governmental Audit Guide. Compilation and attestation engagementS must be performed in accordance with the Louisiana Governmental Audit Guide and the American Institute of Certified Public Accountants' Statements on Standards .[or Accounting and Review Services and Statements on Standards far Attestation Engagements. Louisiana Revised Statute 24:513 and Section 329.01 of the Louisiana Governmental Audit Guide require all engagements to be completed and transmitted to the legislative auditor within six months of the close of the entity's fiscal year. Any noncompliance with these requirementS shall be retmrted, together with a full explanation of the events leading to the noncompliance, in either the compliance report or management letter. Immediately upon completiol~ of the audit, nine copies of the report and any management letter (eight bound and one unbound -single-sided and not prepared for Ifinding) must be submitted to my office. Approved Daniel G. Kyle, CPA 



T N 
989 

e- 988 
Deficiency of revenues over expenses-November 30, 1989 
Depreciation Additions to fixed assets alance-Novem_b_e_r_ 30 ~ 198 Deficiency of revenues over expenses-November 30, 1990 Depreciation Additions to fixed assets alanee-Novembe__r 30,_1990 

State Total ~ tions 4,700,144 
( 180,692) 
4,519,452 
( i00,197) 

1,380,698 
43,839) 
1,336,859 
43,839) 

4 419 255 i~2~33,020 

The accompanying notes are an integral part of the financial statements 



OF LOUIS 0 VEMBER 30~ 19_ 


