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DYER & VICKNAIR (CEErlFIED PUBLIC ACCOUNTANTS) GLYNN R. DYER, CPA (APE.) ERIC J, VICKNAIR. CPA (APCI 

Waterworks District No. 2 West Feliciana Parish St. Francisville, Louisiana We have compiled the accompanying balance sheet of WATERWORKS DISTRICT NO. 2 WEST FELICIANA PARISH ST. FRANCISVILLE. LOUISIANA 

MAILING ADDRESS POST OFFICE BOX 660O7 EATON ROUGE, LOUISIANA 70e~6 FAX (504) 922-93O0 

as of December 31, 1995, and the related statements of revenues, expenses and changes in retained earnings and cash flows for the year then ended, and the accompanying supplemental information which is presented only for supplemental analysis purposes, in accordance with Statements on Standards for Accounting and Review Services issued by the American Institute of Certified Public Accountants. A compilation is limited to presenting in the form of financial statements and supplemental schedules information that is the representation of management. We have not audited or reviewed the accompanying financial statements and supplemental schedule and, accordingly, do not express an opinion or any other form of assurance on them. 
St. Francisville, Louisiana June 25, 1996 

733 EAST AIRPORT AVENUE, GUITE 204 564 FERDINAND STREET BATON ROUGE, LOUL~IANA 7080~ (504) 927-9951 (~04) 635"4204 ST, FRANCIRVILLE, LOUISIANA 707715 



S 

P 

WATERWORKS DISTRICT NO. 2 
BALANCE SHEET DECEMBER 31. 1995 
ASSETS 

Cash Accounts receivable, net of allowance for uneollectibles of $18,885 Total current assets 
Property and equipment Less accumulated depreciation Net DroDertv and eauiDment Total assets 
CURRENT LIABILITIES Accounts payable Sales tax payable 

A 

LIABILITIES AND FUND EOUITY 
Total current liabilities FUND EQUITY Retained earnings-unreserved Total liabilities and fund eauitv 

$ 27,759 4,006 31,765 
38,025 21,704 16,321 48,086 
$ 3,156 233 3,389 
44,697 

See accountants' compilation report and accompanying notes. 2 
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WATERWORKS DISTRICT NO. 2 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN RETAINED EARNINGS YEAR ENDED DECEMBER 31. 1995 

Charges for sales and services 
OPERATING EXPENSES Contract services Depreciation Office supplies Per diem - Board members Postage Professional services Repairs and maintenance Utilities Total oDeratina expenses Operatina income NONOPERATING REVENUES ~EXPENSES Interest revenue Miscellaneous revenue Uncollectible accounts otal nonoDer 
NET LOSS revenues (exDenses , January i, 1995 , December 31, 1995 

$ 23,573 

21,421 2,152 
585 32 (18,779) 
(18,162) 16,010 60,707 44,697 

See accountants" compilation report and accompanying notes. 



ASH FLOWS FROM OPERATING ACTIVITIES Operating income Adjustments to reconcile operating income to net cash provided by operating activities Depreciation (Increase) decrease in Accounts receivable Prepaid expenses Increase (decrease) in Accounts payable Sales tax payable et cash provided (used) by operatinq activitien 

ASH FLOWS FROM INVESTING ACTIVITIES Interest revenue C I GINNING AT END 

S 

$ 2,152 
1,106 (9,963) 500 3,129 (146) (3,222) 
32 

~ (3,052 
585 (5,657 33,416 

See accountants" compilation report and accompanying notes. 4 



WATERWORKS DISTRICT NO. 2 WEST FELICIANA PARISH ST. FRANCISVILLEo LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 31. 1995 
Waterworks District No. 2, West Feliciana Parish, St. Francisville, Louisiana, was created by the West Feliciana Parish Policy Jury under Louisiana Revised Statutes 33:7702. The District is governed by the West Feliciana Parish Police Jury. The District was created to provide water resources to residents within the District. Note #I: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. Basis of Presentation 

B. ReDortinq Entity 

Governmental Accounting Standards Board No. 14 established criteria for determining which component units should be considered part of the West Feliciana Parish Police Jury for financial reporting purposes. The basic criterion for including a potential component unit within the reporting entity is financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. This criteria includes: 



WATERWORKS DISTRICT NO. 2 WEST FELICIANA PARISH ST. FRANCISVILLEo LOUISIANA NOTES TO THE FINANCIAL STATEMENTS DECEMBER 31. 1995 
i. Appointing a voting majority of an organization's governing body, and (a) the ability of the police jury to impose its will on that organization and/or (b) the potential for the organization to provide specific financial benefits to or impose specific financial burdens on the police jury. 2. Organizations for which appoint a voting majority on the Police Jury. the Police Jury does not but are fiscally dependent 
3. Organizations for which the reporting entity financial statements would be misleading if data of the organization is not included because of the nature of significance of the relationship. 

C. Fund Accountina The District is organized and operated on a fund basis whereby a self-balancing set of accounts (Enterprise Fund) is maintained that comprises its assets, liabilities, fund equity, revenues and expenses. The operations are financed and operated in a manner similar to private business enterprises, where the intent of the governing body is that the cost (expenses, including depreciation) of providing services on a continuing basis be financed or recovered primarily through user charges. 



WATERWORKS DISTRICT NO. 2 A TO THE FINANCIAL STATEMENTS DECEMBER 31. 1995 
D. Basis of Accountina The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. The enterprise fund is accounted for on a flow of economic resources measurement focus and a determination of net income and capital maintenance. With this measurement focus, all assets and all liabilities associated with the operation of these funds are included on the balance sheet. The Enterprise Fund uses the accrual basis of accounting. Under this method, revenues are recognized when earned and expenses are recorded at the time liabilities are incurred. E. Budaets and Budaetarv Accountina A budget is not required by state law and, therefore, is not prepared. F. Cash and Cash Eauivalents Cash includes demand deposits and interest-bearing demand deposits. For purposes of the statement of cash flows, the District considers all time deposits and investments with original maturities of 90 days or less to be cash equivalents. Under state law, the District may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. G. Receivables Uncollectible receivables are recognized as bad debts through the maintenance of an allowance account. All amounts known to be uncollectible have been charged off. Substantially all amounts presented are expected to be collected within one year. 



WATERWORKS DISTRICT NO. 2 WEST FELICIANA PARISH ST. FRANCISVILLE, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS DECEMBER 31. 1995 
H, Property and esuiD~ent Property and equipment are valued at cost where historical records are available and at estimated historical costs where no historical records exist. Depreciation of property and equipment is charged as an expense against operations. Depreciation is computed uslng the straight-line method over an estimated useful life of 20 - 40 years for the distribution system and 5 or 8 years for the office equipment, I. Compensated Absences The District contracts for all services and, thereforet has no employees. As such, the District is not required to adopt a formal vacation and leave policy. 

At December 31, 1995, the District has $27,759 in deposits (collected bank balances). This entire balance is covered by federal deposit insurance. 



WATERWORKS DISTRICT NO. 2 WEST FELICIANA PARISH ST. FRANCISVILLE. LOUISIANA NOTES TO THE FINANCIAL STATEMENTS DECEMBER 31. 1995 
Note #3: PROPERTY AND EOUIPMENT A summary of property and equipment follows: Distribution system Land Office equipment Less accumulated depreciation Ne_tt 

$32,855 200 4,970 38,025 21,704 
Depreciation expense for 1995 charged to operations was $1,106. Note #4: BOARD OF DIRECTORS' PER DIEM The board of directors are paid per diem of $15 per attendance at each board meeting. Note #5: OTHER On November 2, 1994, the West Feliciana Parish Police Jury was chosen as a receipient of $263,109 in Louisiana Community Development Block Grant Program funds to be used to construct improvements to the waterworks system of Waterworks District No. 2. Construction on the project began in 1995. 
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WATERWORKS DI WEST FELICI T. FRANCISVIL ICT NO. PARIS LOUISIANA 3ERS' PER DIE R 31, 1995 CH OF BOAR[ ENDED DE 

George Alexander Louis Emery William Rogers Olton Scott Willie Irvine Total 

See accountants" compilation report. 
i0 

$ 60 60 30 60 60 270 


