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Independent Auditor's Report 

SABINE PARISH SCHOOL BOARD Many, Louisiana I have audited the general purpose financial statements of the Sabine Parish School Board as of June 30, 1999, and for the year then ended, as listed in the table of contents. These financial statements are the responsibility of the school board's management. My responsibility is to express an opinion on these general purpose financial statements based on my audit, I conducted my audit in accordance witil generally accepted auditing standards and the Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpose financial statement presentation. I believe that my audit provides a reasonable basis for my opinion. In my opinion, the general purpose financial statements referred to in the first paragraph present fairly, in all material respects, the financial position of the Sabine Parish School Board at June 30, 1999, and the results of operations for the year then ended, in conformity with generally accepted accounting principles. overnmental Accounting Standards Board Technical Bulletin 98-I, D(sclosures about Year 000 Issues, requires disclosure of certain matters regarding the Year 2000 Issue. The chool board has included such disclosures in Note 14, Because of the unprecedented ature of the Year 2000 Issue, its effects and the success of related remediation fforts will not be fully determinable until the Year 2000 and thereafter. In accordance with Government Auditing Standards, I have also issued a report dated December 13, iggg, on my consideration of the Sabine Parish School Board's internal control over financial reporting and my tests of its compliance with certain provisions of laws, regulations, contracts, and grants. 
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Hv,.bi~ 71/. Way Herbie W. Way Alexandria, Louisiana December 13, 1999 
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SABINE PARISH SCHOOL BOARD GENERAL PURPOSE FINANCIAL STATEMENTS AS OF JUNE 30, 1999 AND FOR THE YEAR THEN ENDED 



SABINE PARISH SCHOOL BOARD Many, Louisiana ALL FUND IYPES AND ACCOUNT GROUPS Combined Balance Sheet, June 30, 1999 

ASSEIS AND OINER DEBIFS Cash and cash equivalents Cash with fiscal agent Receivables Interfund receivables Loans receivable Other Inventory Land, buildings, furniture, and equipment Other debits: Amount available in debt service funds Amount to be provided for retirement of general long-term debt TOTAL ASSEIS AND OIHER DEBITS 
LIABILITIES AND FUND EQUITY Liabilities: Accounts payable Salaries and withholdings payable Interfund payables Matured bonds and coupons payable Deposits due others Compensated absences payable Bonds payable Certificates of indebtedness payable 
Fund Equity: Investmenl in general fixed assets Fund balances: Reserved for: Debt service Future construction Unreserved; Designated for: Self-insurance Long-term interfund loan receivable/payable Purchase of activity bus Undesignated lotal Fund Equity 
lOFAL LIABILITIES AND FUND EQUITY 

VERNMENTAL FUND TYPES GENERAL FUND SPECIAL REVENUE FUNDS SERVICE FUNDS CAPIIAL PROJECTS FUNDS 
$556,402 $356,404 $3,480,192 161,330 553,056 33,759 16,864 

FIDUCIARY FUND TYPE - TBUSl AND AGENCY FUNDS 
$265,163 249 

$3,745,758 $1,160,081 $517,734 $3,480,192 $265,412 =~: : ~:~:= ==~== ===:=== 
$616 1,595,650 55,380 
1,651,646 

569,680 

$112,281 191,023 362,908 
666,212 
$13,379 $5,352 161,330 
174,709 
255,848 

5,357 

14,900 16,960 1,524,432 462,009 87,1/7 2,094,112 493,869 343,025 3,474,835 

$34,008 231,404 
265,412 

$3,745,758 $1,160,081 $517,734 $3,480,192 $265,412 ===~==~ ~====:==~== ~========= =~:==~~==:= ~==:~== 
The accompanying notes are an integral part of this statement 



 

ACCOUNT GROUPS GENERAL GENERAL ~07AL FIXED LONG-TERM (MEMORANDUM ASS11S DEBT ONLY) 

$2B,033,010 
695 161 123 471 14 85 16 
616 330 584 033 900 850 B64 28,033,010 $255,B48 255,84B 12,465,B29 12,455,8Z9 

$28,033,0]0 $12,721,677 $49,923,864 ~~~~~~~ ~ :~~:~~ 

NONE $28,033,010 

2B,033,010 
$2B,033,010 ~~ 

NONE 

15,485,013 28,033,0]0 
255,84B 3,474,835 
569.680 14,900 ]6,960 2.073,619 34,43B,B51 
$49,923,B6~ 

Statement A 



SABINE PARISH SCHOOL BOARD Many, Louisiana GOVERNMENTAL FUND TYPE Combined Statement of Revenues, Expenditures, and Changes in Fund Balances For the Year Ended June 30, 1999 

REVENUES Eoca] sources: Taxes: Ad valorem Sales and use Rentals, leases, and royalties Tuition Interest earnings Food services Miscellaneous State sources: Unrestricted grants-in-aid Restricted grants-in-aid Federal sources: Restricted grants-in aid - direct Restricted grants-in-aid - subgrants Total revenues 
EXPENDITURES Current= Instruction: Regular programs Special programs Adult and vocational education programs Other instructional programs Support services: Student services Instructional services General administration School administration Business services Plant services Student transportation services Central services Food services Community service programs 

GENERAL FUND 

14,849 14,616,099 910,944 

SPECIAL REVENUE FUNDS DEBT SERVICE FUNDS 
$525,784 $1,425,953 

CAPITAL PROJECTS FUNDS 

5,800 23,429 21,667 $247,735 318,604 51,189 123,765 7,894 295,272 
609,982 75,104 3,195,056 18,817,272 5,148,881 1,455,514 

8,254,222 2,599,113 1,003,373 177,060 125,735 20,523 1,213,327 94,515 227,285 49,554 663,910 193,961 123,350 13,278 560,406 47,009 1,981,351 550 
(Continued) The accompanying notes are an integral part of this statement 

247. 735 

47,513 3,110 46,080 2,000 

Statement B 

TOTAL (MEMORANDUM ONLY) 

14,747,758 1,206,217 
609,982 3,270,160 25,669,402 
8, 3, I, 400 812 003 271 227 696 555 643 061 246 712 

479 440 373 575 285 090 780 538 821 949 018 



SABINE PARISH SCHOOL BOARD Many, Louisiana GOVERNMENTAL FUND TYPE Combined Statement of Revenues, Expenditures, and Changes in Fund Balances For the Year Ended June 30, 1999 
GENERAL FUND EXPENDITURES (CONT'D) Facilities acquisition and construction $31,062 Debt service: Principal retirement Interest arid bank charges Total expenditures 18,235,786 

SPECIAL REVENUE FUNDS 
$42,877 7,700 
5,344,809 

DEBT SERVICE FUNDS CAPITAL PROJECTS FUNDS 

Statement D 

TOTAL (MEMORANDUM ONLY) 
$92,799 $1,451,651 $1,618,390 579,525 587,225 692,271 692,271 1,437,740 1,497,732 26,516,066 EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 602,048 (195,928) 17,775 (1,249,997) (826,102) 

OTHER Opera Opera Sale 
FINANCING SOURCES (Uses) ring transfers in tin9 transfers out of assets and other Total other financing sources (uses) 

2,436,049 188,946 2,624,995 (2,558,147) (66,848) (2,624,995) 13,134 21,324 10,728 45,500 90,685 
(108,965) 143,422 I0,728 45,500 90,685 

EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES 493,D84 (52,506) 28,502 (1,204,497) 
FUND BALANCE AT BEGINNING OF YEAR 
FUND BALANCES AT END OF YEAR 

(Concluded) 

1,601,028 546,375 314,523 4,679,332 7,141,259 
$2,094,112 ~====~==~== $493,869 

The accompanying notes are an integral part of this statement 

$343,025 $3,474,835 ===~==~==~ $6,405,842 



SNBINC 9ARiS~ S~tIOOL BOARD GOVERNMEflTAL FUND TYPE - GENERAL AND SPECIAL REVENUE FORDS Combined Statement of Revenues, Expenditures, and Changes in Fund Balances Budget (GAAP Basis) and Actual For" the Year Ended June 38, 1999 

REVENUES Local sources: Taxes: Ad v~1orem taxes BaI~ add U%e taxes Rental~, leases and royalties Tuition Interest earnings Food services Misce]laneDus State sources: Unrestricted grants-in-aid Restricted gra~ts-iu-aid Yedera~ ~ources: Unrestricted grants-in-aid Restricted grants-in-aid lotal revenues EXPENDITURES Current: Instruction: Regular programs Special programs Adult arid vocational education 8the~ instructiD~al programs Support services; Student services Instructional staff support General administration School administration BUsiness administration Plant services Student transportation services Central services Food services Community service programs Facilities acquisition and construction Debt service - principal reductions ~ota) expenditures EXCESS (Deficiency) OF REVENUES OVER EXPENDIIURES 

GENERAL FUND VARIANCE FAVORABLE BUDGE~ ACTUAL ~UNFAVORABLE) 
$876.000 1,958,000 tO,ODD 22,400 233,000 5,000 14,g66,000 824,123 
$863,753 2,106,262 lO,OOO 34,202 186,060 I~,8~9 14,616,099 986.048 

B,639,304 2,744,825 996,735 163.175 G21,E55 876,298 393,174 919,880 240,745 158,672 766,467 ]35,lgg 45,227 5,000 15.DOD 18,715,394 
171,129 

8,25~,222 2,59g,I13 1.003,373 177,050 646,535 891,870 482,064 93B,471 233.671 I,I82,422 1,739,917 133,518 79,485 3,001 31.862 

$12,297) 156,262 11,802 (46,940) g,8~9 349,901) 161,g25 

385,002 145,712 (6,638) (19,805) 2~,650 15,572 (8,890 29,783 7,074 56,260 26,560 ],aRt 34,259 1,999 16,062 

SPECIAL REVENUE FUNDS ~kiik~E~ FAVORABbE BUDGET ACIUAL (~NEAVDRADLE) 
$528,391 7,150 2l,tOO 331.500 8O ]22,157 303,4Eg 609,729 3,496,46D 

52,332 966,663 23,972 97,847 15,166 568,991 57,505 962,206 3.000 

$525.78~ 5,800 23,42? 318,604 51,189 123,766 295.272 609,982 3,195,066 
]25,735 1,213,327 74,515 227.285 49,554 663,910 193,961 123,350 13,270 560,406 47,00g 981,351 550 ~2.871 7,700 7,70Q 18,235,786 479,608 5,559,605 5,344,809 

($2,607) (1,350) 2,32g (12,896) 51,109 1,608 (8,E47) 

581,487 ~10,358 (139,618) (195,g28) (56,310 



SABINE PARISH SCHOOL BOARD Ma~y. Louisi~a GOVERNMENTAL FUND TYPE - GENERAL AND SPECIAL REVENUE FUNDS Combined Statement of Revenues. B~dget (GAAP Basis) a~d Actual For the Year Ended June 3D. 1999 

OTHER FINANCING SOURCES (Uses) Operating transfers in Opecating transfers out Sale of assets and other Iota) other financing sources (uses) EXCESS (Deficiency) OF REVENUE AND OTHER SOURCES OVER EXPENDITURES AND OIHER USES 

GENEPu~.L FUND VARIANCE FAVORABLE BUDGET ACTUAl. (UNFAVORABLE) 
$2.376.274 (2,510,DUO) $2,456.61L (2,SSB.tRT) 13.134 $80,337 (48.147 13.134 

SPECIAL REVEMUE FUNDS 
BUDGET ACTUAL 
$210.000 (65,751) 1,350 $]88,g46 (66,848) 2L.324 

VARIANCE FAVORABLE (UNFAVORABLE 
($21,054) (i,Og?) 19,974 (133,726) (B8,403) 45,323 145,599 143o422 (2,177) 

37,403 4g3.08~ 45B.681 5,981 (52,5061 (58.487 EUMD BALANCE AT BEGINNING OF YEAR 1,601,028 4,601,028 543,143 546,375 3,232 FUND BALANCE AT END Of YEAR $i,638,431 $2,U94,112 $455,681 $B4g,124 $493,869 ($55,255) ~-~ 

(Concluded) The accompanying nQte~ are an integral pact of this statement 



SABINE PARISH SCHOOL BOARD Many, Louisiana Notes to the Financial Statements As of June 30, 1999, and for the Year Then Ended 
INTRODUCTION The Sabine Parish School Board was created by Louisiana Revised Statute (LSA-R,S.) 17:51 to provide public education for the children within Sabine Parish. The school board is authorized by LSA-R.S. 17:B1 to establish policies and regulations for its own government consistent with the laws of the State of Louisiana and the regulations of the Louisiana Board of Elementary and Secondary Education. The school board is comprised of nine members who are elected from seven districts for terms of four years. The school board operates 12 schools within the parish with a total enrollment of approximately 4800 pupils. In conjunction with the regular education programs, some of these schools offer special education and/or adult education programs, In addition, the school board provides transportation and school food services for the students. 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. BASIS OF PRESENTATION The basis of accompanying financial statements of the Sabine Parish School Board have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting. B. REPORTING ENTITY teria hould ately ~ the ludes sight 
Certain units of local government over which the school board exercises no oversight responsibility, such as the parish police jury and municipalities within the parish, are excluded from the accompanying financial statements. These units of government are considered separate reporting entities and issue financial statements separate from those of the parish school board. C. FUND ACCOUNTING The school board uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid in financial management by segregating transactions relating to certain government functions or activities. 



SABINE PARISH SCHOOL BOARD Many, Louisiana Notes to the Financial Statements (Continued) 
A fund is a separate accounting entity with a self-balancing set of accounts. On the other hand, an account group is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable financial resources. Funds of the school board are classified into two categories: governmental and fiduciary. Each category, in turn, is divided into separate fund types. The fund classifications and a description of each existing fund type follow: Governmental Fund Type Governmental funds are used to account for all or most of the school board's general activities, including the collection and disbursement of specific or legally restricted monies, the acquisition or construction of general fixed assets, and servicing of general long-term debt. Governmental funds include: General Fund -- the general operating fund of the school board and accounts for all financial resources, except those required to be accounted for in other funds, Special revenue funds -- account for the proceeds of specific revenue sources that are legally restricted t;o expenditures for specified purposes. Debt service funds -- account for transactions relating to resources retained and used for the payment of principal and interest on general long-term debt recorded in the general long-term debt account group. Capital projects funds -- account for financial resources received and used for the acquisition, construction, or improvement of capital facilities not reported in the other governmental funds. Fiduciary Fund Type Fiduciary funds are used to account for assets held on behalf of outside parties, including other governments, or on behalf of other funds within the school board. Fiduciary funds include: School Activity Agency Fund -- accounts for assets held by the school board as an agent for the individual schools and school organizations. Retired Teachers Insurance Fund -- accounts for the collections of insurance premiums due from retirees, which are subsequently remitted to the State Employees Group Benefits Program. Agency funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of operations. 



SABINE PARISH SCHOOL BOARD Many, Louisiana Notes to the Financial Statements (Continued) 
D. BASIS OF ACCOUNTING The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds are accounted for using a current financial resources measurement focus, With this measurement focus, only current assets and current liabilities are generally included on the balance sheet. Operating statements of these funds present increases and decreases in net current assets. The modifie~ accrual basis of accounting is used by all governmental funds and agency funds. The governmental funds use the following practices in recording revenues and expenditures: Revenues Federal and state entitlements (which include state equalization and state revenue sharing) are recorded as unrestricted grants-in-aid when available and measurable. Federal and state grants are recorded when the reimbursable expenditures have been incurred. Federal commodities are recognized as revenues in the accounting period they are received. Food service income is recorded when collected. All food services income applicable to an accounting period is collected during the fiscal year. 

Sales and use taxes are recorded in the month collected by the school board (collection agent) or by the Louisiana Department of Public Safety and Corrections, Public Safety Services. Interest earnings on time deposits are recorded when the time deposits have matured and the income is available. Substantially all other revenues are recorded when they are available to the school board. Based on the above criteria, federal and state entitlements, ad valorem taxes, and the portion of the sales and use tax on the sale of motor vehicles collected by the Louisiana Department of Public Safety and Corrections, Public Safety Services, are treated as susceptible to accrual by the school board. 
11 



SABINE PAR~SH SCHOOL BOARD Many, Louisiana Notes to the Financial Statements (Continued) 
Expenditures Salaries are recorded as expenditures when earned. Teacher salaries are earned over a 9-month period, but are paid over a 12-month period. Purchases of various operating equipment and supplies are recorded as expenditures in the accounting period they are purchased. Principal and interest on general long-term debt are recognized when due Commitments under construction contracts are recognized as expenditures when earned by the contractor. Food costs are recognized as expenditures in the period in which the food is consumed. Substantially all other expenditures are recognized when the related fund liability has been incurred. Other Financing Sources (Uses) Transfers between funds that are not expected to be repaid, sale of assets, and proceeds from the sale of bonds are accounted for as other financing sources (uses). These transactions are recognized at the time the underlying events occur. E. BUOGETS 



SABINE PARISH SCHOOL BOARD Many, Louisiana Notes to the Financial Statements (Continued) 

F. ENCUMBRANCES The school board uses encumbrance accounting only in the capital projects funds to account for signed, but incomplete, construction contacts. Encumbrances at year end are reported as reservations of fund balances since they do not constitute expenditures or liabilities. G. CASH AND CASH EQUIVALENTS 

Under state law, the school board may invest in United States bonds, treasury notes, or certificates. These are classified as investments if their original maturities exceeds go days; however, if the original maturities are go days or less, they are classified as cash equivalentS. H. INTERFUND RECEIVABLES/PAYABLES 
I. ADVANCES TO OTHER FUNDS Noncurren receivabl indicates and, ther 



SABINE PARISH SCHOOL BOARD Many, Louisiana Notes to the Financial Statements (Continued) 
3. INVEHIORY Inventory of the School Lunch Special Revenue Fund consists of food purchased by the school board and commodities granted by the United States Department of Agriculture and Forestry. The commodities are recorded as revenues when received; however, all inventory items are recorded as expenditures when consumed. All purchased inventory items are valued at the lower of cost (first- in, first-out) or market, and commodities are assigned values based on information provided by the United States Department of Agriculture. K. FIXED ASSETS Fixed assets of governmental funds are recorded as expenditures at the time they are purchased or constructed, and the related assets are capitalized (reported) in the general fixed asset account group. Public domain or infrastructures, such as sidewalks and parking lots, are not capitalized. No depreciation has been provided on general fixed assets. Approximately 57.60 per cent of the fixed assets are valued at actual historical cost while the remaining 42.40 per cent are valued at estimated historical cost, based on historical cost of similar items. L. COMPENSATED ABSENCES All ]2-month employees earn 10 days of vacation leave each year. Upon separation, all unused vacation leave is forfeited. All school board employees earn from 10 to 18 days of sick leave each year, depending upon the number of months employed each year and the length of service with the school board. Sick leave for teachers and bus drivers may be accumulated without limitation, while all other employees are limited to 25 days accumulated sick leave. Upon retirement or death, unused sick leave of up to 25 days is paid to the employee (or heirs) at the employee's current rate of pay. Under the Louisiana Teacher's Retirement, the total unused accumulated sick leave, including the 25 days paid, is used in the retirement benefits computation as earned service. Sabbatical leave may be granted for rest and recuperation and for professional and cultural improvement. Any employee with a teaching certificate is entitled, subject to approval by the school board, to one semester of sabbatical leave after three years of continuous service or two semesters of sabbatical leave after six years of continuous service. Sabbatical leave benefits are recorded as expenditures in the period paid. lhe cost of current leave privileges, computed in accordance with GAS (:edification Section C 60, is recognized as a current-year expenditure in th governmental funds when leave is actually taken. The cost of leave privilege not requiring current resources is recorded in the general long-term debt aceoun group. 



SABINE PARISH SCHOOL BOARD Many, Louisiana Notes to the Financial Statements (Continued) 
M. LONG-TERM DEBT Long-term debt expected to be financed from governmental funds are reported in the general long-term debt account group, Expenditures for principal and interest payments for long-term debt are recognized in the governmental funds when due. N. FUND EQUITY Reserves -- represent those portions of fund equity not appropriable for expenditures or legally segregated for a specific future use. Designated -- represent tentative plans for future use of financial resources. O. INTERFUND TRANSACTIONS Quasi-external transactions are accounted for as revenues or expenditures~ Transactions that constitute reimbursements to a fund for expenditures initially made from it that are properly applicable to another fund are recorded as expenditures in the reimbursing fund and as reductions of expenditures in the fund that is reimbursed. other interfund transactions, except quasi-external transactions and mbursements, are reported as transfers, Nonrecurring or nonroutine permanent nsfers of equity are reported as residual equity transfers, All other erfund transfers are reported as operating transfers. P. SALES TAXES The Sabine Parish School Board is authorized to levy, within Sabine Parish, a one percent sales and use tax. The proceeds of the tax are dedicated to the payment of salaries of teachers and for the operation of the public schools in Sabine Parish. The sales tax is collected by the Sabine Parish Tax Commission. Q. TOTAL COLUMNS ON COMBINED STATEMENTS The total columns on the combined statements are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 2. CASH OVERDRAFTS Subst accou Certa their and r 
tially ~ Eac funds ndivid orted 
all cash received by the school board is deposited into a pooled cash fund with monies deposited into the account has equity in the account. included in the pooled cash account have made disbursements in excess of al equities. The balances of these amounts have been aggregated by fund n Statement A as interfund receivables/payables. 



SABINE PARISH SCHOOL BOARD Many, Louisiana Notes to the Financial Statements (Continued) 
3. FUND DEFICITS The following individual funds have deficit fund balances at June 30, 1999 

Fund Debt Service Funds - School Districts: Converse No. 8 Bond Fund Pleasant Hill No. 42 Bond Fund Converse No. 8 Capital Projects Fund Management intends to eliminate the deficits of the ad valorem tax millages within each other funds. 4. EXPENDITURES - ACTUAL AND BUDGET 

Amount 
$362 13,037 5,357 by increasing revenues through adjustment district and/or operating transfers from 

The following individual funds had actual expenditures over budgeted expenditures for the year ended June 30, 1999: 
ndividual Fund General Fund Specia] Revenue Funds - Bui|ding & Equipment Funds: Converse F1orien Regreet P]easant lli]] Zwolle 5. CASH AND CASH EQUIVALENTS 

Actua $17,284,538 $17,659,605 
40,000 130,000 80,000 29,300 83,282 

45,070 150,449 88,997 30,990 132,977 

Unfavorable Variance Per Cent 
5,070 20,449 8,992 ],690 4%690 

II.25 13.59 10.10 5.45 37.3/ 
At June 30, 1999, the school board has cash and cash equivalents (book balance less petty cash of $100) totaling $7,695,516 in interest bearing demand deposits and short- term certificates of deposit. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At June 30, 1999, the school board has $9,244,365 in deposits (collected bank balances). 



SABINE PARISH SCNOOL BOARD Many, Louisiana Notes to the Financial Statements (Continued) 
These Catego of the consid Louisi to adv school 6. 

deposits are secured from risk by $193,331 of federal deposit insurance (GASB ry ]) and $9,051,034 of pledged securities held by the custodial bank in the name fiscal agent bank (GASB Category 3). Even though the pledged securities are ered uncollaterized (Category 3) under the provisions of GASB Statement 3, ana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank ertise and sell the pledged securities within 10 days of being notified by the board that the fiscal agent has failed to pay deposited funds upon demand. RECEIVABLES The receivables at June 30, 1999, are as follows 
Class of Receivable Local sources - sales and use taxes Intergovernmental: State grants Federal grants Other 

General Fund Special Revenue Funds Agency Funds 
$553,056 $249 

Total $35,000 I18,439 567,605 2,540 
$170,279 $553,056 $249 $723,584 ========:=== =~======~== =========== =========== 7. FIXED ASSETS The changes in general fixed assets for the year ended June 30, 1999, follow 

Balance, June 30, ]998 Additions Deductions Balance, June 30, 1999 
RETIREMENT SYSTEMS 

Land Buildings $267,436 $22,986,910 
$267,436 $22,986,910 ::~====:= =========~== 

Furniture and Equipment $4,576,005 241,819 (39,160) $4,778,664 =~:===:====== 

Total $27,830,351 241,819 (39,160) $28,033,010 ============ 



SABINE PARISH SCHOOL BOARD Many, Louisiana Notes to the Financial Statements (Continued) 

uisiana School Employees' Retirement System_(LSERS) -- provides retirement benefits well as disability and survivor benefits. Ten years of service credit is required become vested for retirement benefits and five years to become vested for disability d survivor benefits. Benefits are established by state statute, Plan members are quired to contribute 6.35 percent of their annual covered salary and the school board required to contribute at an actuarially determined rate. The current rate is 6.00 rcent of annual covered payroll. Member contributions for the LSERS are established state statute and employer contribution rates are established by the Public tirement Systems' Actuarial Committee. The school board's employer contribution for e TRS, as required by state statute, is funded by the State of Louisiana through nual appropriations, The school board's contributions to the LSERS for the years ded June 30, 1999, ]998, and 1997, were $70,976, $67,969, and $72,995, respectively, ual to the required contributions for each year. The LSERS issues a publicly ailable financial report that includes the financial statements and required pplementary information for the LSERS, This report may be obtained by writing the uisiana School Employees' Retirement System, Post Office Box 44516, Baton Rouge, uisiana 70804, or by calling (504) 925-6484, 

as to an re is pe by Re th an en eq av su Lo Lo g. OTHER POSTEMPLOYMENT BENEFITS The Sabine Parish School Board provides certain continuing health care and life insurance benefits for its retired employees. Substantially all of the school board's employees become eligible for these benefits if they reach normal retirement age while working for the school board. These benefits for retirees and similar benefits for active employees are provided through the State Group Benefits Program, whose monthly premiums are paid jointly by the employee and the school board. The school board recognizes the cost of providing these benefits (the board's portion of premiums) as an expenditure when the monthly premiums are due. For the year ended June 30, 1999, the cost of retiree benefits totaled $546,538, for approximately 228 retirees. 
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SABINE PARISH SCHOOL BOARD Many, Louisiana Notes to the Financial Statements (Continued) 
10. COMPENSATED ABSENCES At June 30, in employee Section C60 1999, leave The term debt account 

employees of the school board benefits, which were computed total amount of these benefits group. 11. CHANGES IN GENERAL LONG-TERM DEBT 
have accumulated and vested $360,913 in accordance with GASB Codification is recorded within the general long- 

The following is a summary of the long-term debt transactions for the year ended June 30, 1999: 
Long-term debt payable at July 1, 1998 Additions Deductions 

Bonded Debt 
Notes and Certificates of Compensated Indebtedness Absences Total $12,850,000 $94,014 (538,000) (45,250) $328,997 $13,273,011 77,013 77,013 (45,096) (628,346) Long-term debt payable at June 30, 1999 $12,312,000 $48,764 $360,913 $12,721,677 

Bonded Debt -- All school board bonds outstanding at June 30, 1999, in the amount of $12,312,000, are general obligation bonds with maturities from 1999 to 2021 and interest rates from 4.5 to 10.0 per cent. Bond principal and interest payable in the next fiscal year is $577,000 and $650,847, respectively. The individual issues, which are serial bonds payable from the respective school district debt service funds, are as follows: 
Origina Bond Issue Issue Converse: No. 8-A Ebarb No. 17 Sabine: No. 20 No. 20 Many: No. 34 No. 34 Pleasant Hill No. 42 Zwolle: No. 61 No. 61 No. 61 

$750,000 450,000 
Interest Rates (Per Cent) 5 5.875 2,500,000 7.1 1,875,000 4.25 1,700,000 300,000 1,000,000 815,000 2,000,000 784,000 

Final Payment Due Interest to Principal Maturity Outstanding Total 
06/10/2021 $382,000 02/04/2016 239,700 - 10 0410111990 - 5.5 0410112010 5 8 5 4.7 - 6.6 4-6.6 .i - 5.2 
0611612010 06/01/2000 02/27/2020 09/01/2004 05/01/2012 03/01/2011 

7,700 670,185 308,250 80 500,750 87,450 844,870 261,908 

$575,000 370,000 II0,000 1,835,000 940,000 1,000 
$957,000 609,700 117,700 2,505,185 1,248,250 1,080 775,000 1,275,750 430,000 1,615,000 711,000 517,450 2,459,870 972,908 



SABINE PARISH SCHOOL BOARD Many, Louisiana Notes to the Financial Statements (Continued) 
Origina Bond Issue Issue Negreet No. 62-A 62-A 

Al an th de 
Total 

Interest Rates (Per Cent) Final Payment Due Interest to Principal Maturity Outstanding Total $1,080,000 4.3 - 7.5 03/01/2003 $77,005 $450,000 $527,005 4,500,000 4.5 - 4.75 04/I/2018 2,706,580 4,500,000 7,206,580 $17,754,000 $6,086,478 $12,312,000 $18,398,478 =~========== ==~======== ====~======= ======~=~=== principal and interest requirements are funded in accordance with Louisiana law by annual ad valorem tax levy on taxable property within the parish. At June 30, 1999, school board has accumulated $255,848, in the debt service funds for future bonded t requirements. The bonds are due as follows: 
Bonded Indebtedness 

Total 

Principal Payments 

$12,312,000 

Interest Payments Total 

$6,086,478 ============ $18,398,478 Bonded Debt - Defeasance -- In prior years, the school board defeased certain general obligation bonds by placing the proceeds of the new bonds in an irrevocable trust to provide for all future debt service payments on the old bonds. Accordingly, the trust account assets and the liability for the defeased bonds are not included in the school board's financial statements. At June 30, 1999, a total of $2,165,000, of bonds outstanding are considered defeased. Notes and Certificates of Indebtedness --The note payable consists of a bank loan dated November 11, 1996, in the original amount of $15,000, due in four annual installments of $4,100 through April 1, 2000. The debt is serviced from the Ebarb No. 17 School District Building and Equipment Fund. At June 30, Iggg, the outstanding principal is $3,917, and outstanding interest to maturity is $183. The final installment is due on April i, 2000. The certificate of indebtedness payable consists of a certificate dated July I, 1990, in the original amount of $325,000, due in 10 annual installments of varying amounts through July I, 2000, with an interest rate of 8 per cent per annum. The debt is serviced from the Sabine No. 20 School District Certificate of Indebtedness Fund. At June 30, 1999, the outstanding principal is $44,847, and outstanding interest to maturity is $3,588. The final installment is due on July 1, 2000. 
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SABINE PARISH SCHOOL BOARD Many, Louisiana Notes to the Financial Statements (Continued) 
12. RISK MANAGEMENT The school board is exposed to various risks related to torts, theft of, damage to, and destruction of assets; errors and omissions; injuries to employees; and natural disasters. With respect to the aforementioned risks, with the exception of property the policy deductibles, and injuries to employees (worker's compensation) board has obtained commercial insurance and settled claims resulting from have not exceeded commercial insurance coverage in any of the past three f 

osses below the school these risks scal years. With respect to injuries to employees (worker's compensation), the school board has initiated a risk management program for workers' compensation insurance. Operation of this program is accounted for within the General Fund through the designation of fund balance and funds are available to pay claims, claim reserves, and administrative costs of the program. During the fiscal year ended June 30, 1999, a total of $159,608 was incurred for payment of benefits and administrative costs. An excess coverage insurance policy covers claims in excess of $200,000 with an aggregate of $657,796. Interfund premiums are based primarily on the individual funds' payroll and are reported as expenditures in the individual funds. The following presents a summary of the changes in the fund balance of the General Fund designated for the self-insurance program for the year ended June 30, 19gg: Balance, June 30, 1998 Revenues Expenditures Balance, June 30, 1999 13. FUND BALANCE Designated for Self-lnsurance 

$435,234 221,734 (87,288) $569,680 
The school board has designated a portion of the fund balance of the General Fund to provide for self-insurance for workman's compensation and property losses below the applicable insurance policy deductibles. At June 30, 1999, the designated fund balance in the General Fund for self-insurance is $569,680. 



SABINE PARISH SCHOOL BOARD Many, Louisiana Notes to the Financial Statements (Continued) 
Designated for Long-Term Receivable/Payable e school board has approved certain non-interest bearing loans to several school strict building and equipment (special revenue) funds from the General Fund. The fund lances of the respective funds have been segregated since these portions of fund uity are not currently appropriable for expenditures. The following is a summary of ese transactions for the year ended June 30, 1999: 
Balance, June 30, 1998 Deductions Balance, June 30, 1999 
14. YEAR 2000 ISSUE 

Bulldina and Eouiement Special Revenue Fund Ebarb Negreet Total $Ii,900 $6,600 $18,500 (1,900) (1,700) (3,600) $10,000 $4,900 $14,900 
lhe Year 2000 Issue is the result of shortcomings in many electronic data processing systems and other electronic equipment that may adversely affect the school board's operations as early as fiscal year 1999. The school board has completed an inventory of the mission-critical computer systems that may be affected by the Year 2000 Issue and that are necessary to conducting school board operations. The school board is in the process of testing and validating the electronic equipment that is considered mission-critical to conducting school board operations. ecause of the unprecedented nature of the Year 2000 Issue, its effects and the success f related remediation efforts will not be fully determinable until the Year 2000 and hereafter, Management cannot assure that the school board is or will be Year 2000 eady, that the school board's remediation efforts will be successful in whole or in art, or that parties with whom the school board does business will be Year 2000 ready. 
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SABINE PARISH SCHOOL BOARD Many, Louisiana SUPPLEMENTAL INFORMATION SCHEDULES As of June 30, 1999, and for the Year Then Ended SPECIAL REVENUE FUNDS 
FEDERAL FUNDS Title V - Delinquency Prevention Program (CFDA No. 16.548) - is a federally financed program whose objective is to increase the capacity of State and local governments to support the development of more effective prevention programs to improve the juvenile justice system through a risk and protective factor focused programming approach. ELEMENTARY AND SECONDARY EDUCATION ACT FUNDS itle I - Grants to Local Educational Agencies (CFDA No. 84.010 inanced program whose objective is to improve the educational ducationally deprived children by helping them succeed in t rogram, attain grade level proficiency, improve achievement dvanced skills, and progress to the same high standards as o 

- is a federally opportunities of e regular school n basic and more her children. ale and Drug-Free Schools -- State Grants (CFDA No. 84.186) - is a federally inanced program whose objective is to establish State and local programs of Icohol and drug abuse education and prevention coordinated with related ommunity efforts and resources. Title VI - Innovative Education Program Strategies (CFDA No. 84.298) - is a federally financed program whose objective is to assist State and local educational agencies in improving elementary and secondary education. Eisenhower Professional Development - State Grants (CFDA No. 84.281) - is a federally financed program whose objective is to ensure that teachers, staff, and administrators have access to sustained and intensive high-quality professional development, to challenge State content standards in core academic subjects. 
ADULT EDUCATION -- State Grant Program (CFDA No. 84.002) - is a federally financed program whose objective is to improve educational opportunities for adults and to encourage the establishment of adult education programs that will enable all adults to acquire basic educational skills necessary to function in society. VOCATIONAL EDUCATION -- Basic Grants to States (CFDA No. 84.048) and Consumer and Homemaking Education (CFDA 84.049) - are federally financed programs whose objectives are to make the United States more competitive in the world economy by developing more fully the academics and occupational skills of all segments of the population, principally through concentrating resources on improving educational programs leading to academic and occupational skills needed to work in a technologically advanced society. 
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SABINE PARISH SCHOOL BOARD SUPPLEMENTAL INFORMATION SCHEDULES (Continued) 

GOALS 2000 -- State and Local Education Systemic Improvement (CFDA No. 84.276) - is a federally financed program whose objective is to provide grants to State Education Agencies (SEA's) as a means of supporting the development and implementation of a comprehensive reform plan at the State, local, and school levels to improve teaching and learning of all students. CHILD CARE AND DEVELOPMENT -- Block Grant (CFDA No. 93.575) - is a federally financed program whose objective is to make grants available to assist low-income families with child care services. MEDICAID (CFDA No. 93.778) -- is a federally financed medical assistance program whose objective is to provide physicians' services, early and periodic screening, diagnosis, and treatment for eligible school children. JOB TRAINING PARTNERSHIP ACT (CFDA No. 17.250) -- is a federally financed program whose objective is to provide job training and related assistance to economically disadvantaged individuals. The ultimate goal of the program is to move trainees into permanent, self-sustaining employment. HEAD START (CFDA No. 93.600) -- is a federally financed program whose objective is to provide comprehensive health, educational, nutritional, social, and other services primarily to economically disadvantaged preschool children. 

SABINE ALTERNATIVE SCHOOL -- alternative school in Sabine and educationally innovative is a state grant program that provides funding for an Parish. The purpose of this school is to provide unique alternatives to education. SCHOOL DISTRICT BUILDING AND EQUIPMENT taxes levied for use in the maintenance school districts. FUNDS -- account for the proceeds of ad valorem and operation of the schools in their respective 
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SABINE PARIS~ SCt(OOL BOARD ~a~y, Louisiana GOVERNMENTAl. FUND TYPE - SPECIAL REVENUE FUNDS Combining Balance Sheet, June 30, 1999 

ASSETS Cash and equivalents Receivables Inventory Interfund receivables 
TOTAl ASSETS LIABILITIES AND fUND EQUITY Liabilities: Accounts payab]e Salaries and withholdings payab]e [nterfund payables Total Liabilities Fund Equity - fund balances: Unreserved: Designated for: Long-term interfund loan payable Activity bus purchase Undesignated Iota) Fund [quity IOTA[ LIABILITIES AND FUND EQUITY 

FEDERAL FUNDS 

Schedule 1 

SCHOOL DISTRICT BUILDING SABINE AND SCHOOL ALTERNATIVE EQUIPMENT LUNCH SCHOOL FUNDS TOTAL 
$4,481 $436,181 476,955 $76.101 16,864 $115,740 $ 33,759 55,402 53,056 16,864 33,759 $481,436 $453,045 $76,101 $149,499 $1,160,081 = ~~~= ~ ~~~~~== 

4,481 ~,401 325,758 325,750 

$14,08g 42,872 56,961 
19,140 19,140 

$5,008 5,008 
14,900 16,960 12,631 44.491 

$481,436 $453,045 $]6,101 $149,499 $I,160,081 
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SABINE PARISH SCHOOL BOARD Many, Louisiana GOVER~MEHTAL FUHO TYPE - SPECIAL ~EVEHUE FUNDS Combining Schedule of Revenues, Expenditures, and Changes in Fund Balances For the Year Ended June 30, 1999 

REVENUES Local sources: Ad valorem taxes Rentals, leases and royalties Interest earnings Food services Miscellaneous State sources: U~restricted - grants-in-aid Restricted grants-in-aid Federal sources: Restricted grants-in-aid - direct Restricted grants-in-aid - subgrants Total revenues EXPENDIIURES Current: Instruction: Regular programs Special programs Adult and vocatinna~ programs Other programs Support services: Student Instructional staff General administration School administration Business Plant Student transportation Food services Community service programs Facilities acquisition and construction Debt service - principal retirement Total expenditures 

(Continued) 

FEDERAL FUNDS SCHOOL LUNCH 
$18,0B2 318,604 44 59,427 21,000 $609,982 1,911,596 1,283,460 2,521,578 1,700,617 

2,461,482 
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1,962,793 
1,962,793 

Schedule 2 

SCHOOL DUILDING SABINE AND ALTERNATIVE EQUIPMENT SCHOOL FUNDS FOTAL 

143,399 
2,700 20 57,309 25,146 
228,574 

$525,784 5,800 5,347 51,145 64,338 26,558 
678,973 
85,354 
19,268 65,061 451,830 19,870 42,877 7,700 691,959 

525,784 5,800 23,429 318,604 51,189 123,765 295,272 609,982 3,195,056 5,148,881 

49,554 663,910 193,961 123,350 13,278 560,406 47,009 1,981,351 550 42,877 7,700 5,344,809 



SABINE PARISH SCHOOL. BOARD Many, Louisiana GOVERNMENTAL FUND TYPE - SPECIAL REVENUE FUNDS Combining Schedule of Revenues, Expenditures, and Changes in Fund Balances For the Year Ended June 3D, 1999 

FEDERAL FUNDS SCHOOL hUNCH 
SCHOOL BUILDING SABINE AND ALTERNATIVE EQUIPMENT SCHOOL FUNDS 

Schedule 2 

TOTAL EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $60,096 ($26~,177) $19,140 {$EZ,gB/) {$LB5,9ZB) OILIER FINANCING SOURCES (Uses) Operating transfers in Operating transfers out Sale of assets and other Total other financing sources (uses) 
(58,848) IBB,946 B,OOU (8,OOO) 21,324 
15B,B4B) 180,946 HONE 21,32~ EXCESS (Deficiency) OF REVENUE AND OTHER SOURCCS OVER EXPENDITURES AMD OTHER USES 3.,Z4B (81,23E) FUND BALANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

Conc]uded) 

3,232 406,989 19,140 NONE 

IBB,9~G (66,848) 21,324 
B,337 (5~,50G) 136,154 546,375 $4,481 $325,758 $19,140 $144,491 $493,869 =- - ~ 
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SABINE PAR]SH SCHOOL BOARD Many, Loulslana G~VERHMEHIAL EU~O T~PE - SPECIAL REVENUE fUNDS - EEOERAL FUHOS 

L]ABILIIIES AND FUND EQUITY Liabilities: Accounts payable Salaries ~nd withholdIngs payable [nterfund payables Total tlabilltles Fund Equity - fund balances - unreserved/undesignated 

AND SECONDARY EDUCATION ACT TIELE V TITLE I AND EISEHHOWEN INNOVATIVE DELINQUENCY GRANPS TO DRUG-FREE PROFESSIONAL EDUCAEION INDIAN ADULT PREVENTION LEA'S SCHOOLS DEVELOPMENT PNOGRA~I EDUCATION EDUCATION 

$86,816 $3,826 $612 $5,039 $3,300 108,490 $2,087 15,258 $991 12,68g 12,012 'i;;]~ ~;;~ [;~;;; ~;~ ~; ~;~- NONE NONE NONE NONE NONE NONE NONE FOFAL L]ABILIIIES AND FOND EQUIIY $17,616 $199,132 $2,087 $15,86g $g91 $17,728 $15,312 

28 



 

CHILD VOCAIIONAL SPECIAL GOALS CARE AND EDUCATION EOUCATIOR 2000 DEVELOPMENT TRAINING MEDICAID PARTNERSHIP HEADSTART TOTAL 
$4,481 $4,48] $49,793 $39,665 $3,401 $6,996 $14,031 $94,334 476,955 $49,793 $3R,665 $3,401 $6,996 $4,481 $14,031 $94,334 $481,436 

$5,912 $49,793 33,754 49,793 39,665 $4,653 2,343 6,996 
$B6,B16 $42,248 76,399 52,087 314,74D 94,334 476,955 NONE NONE NONE NONE $4,4B] NONE NONE 4,481 $49,793 $39,665 $3,401 $6,996 $4,4B1 $14,031 $94,334 $481,436 
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SABINB PARISH SCHOOL BOARD Many, l~ulsiana GOVERNMENTAL FUND IYPE - SPECIAL REVENUE FUNDS - FEDERAL FUNDS Combining Schedule of Revenues, Expenditures, and Changes In Fund Balances For the Year Ended June 30. 1999 

REVENUES Federal sources: Grants-ln-ald: Restrlcted - direct Restricted - subgra~ts Total revenues EXPENOITURES Current: Instruction: Regular programs Specla~ programs Adult and vocatlonal programs Other programs Support servWces: Student Instructlonal staff General administtatlon School administration Business Plant Student transportation Food servlces Com~unlty service programs 
EXCESS (Deficiency) OF REVENUES OVER EXPEHDIIURES 

TITLE I AND EISENHOHER INNDVAIIVE GRANTS TO DRUG-FREE PROFESSIONAL EDUCATION DELINQUENCY LEA'S SCHOOLS DEVELOPMENT PROGRAM PREVENTION 
$1,174,862 $26,44B $27,047 $27.986 $41,656 1,174,B62 28,442 27,047 27,986 41,656 
701,11D 8,385 5,231 232,320 14,051 173,310 980 B41 37.Dg9 550 1,145,857 27,667 

2,530 23.780 
27.959 

INDIAN EDUCATION 
$BB,353 
ADULT EDUCATION 
$40,374 40,374 

83,755 39,300 32,970 8,6B5 400 
1.792 

737 2,406 1,075 OILIER fINANCING SOURCES (Uses) Operating transfers out (29.005) (775) (737) {B7) NONE (2,405) {I.075) EXCESS (Deficlency) OF REVENUE AND OTHER SOURCES OVER EXPENDIIUREB AND OIHEH USES NONE NONE NONE NONE FUND BALANCE AI BEGINNING OF YEAR NONE NONE NONE NONE NONE NONE NOffE IUND BALANCE Ag END OF YEAR NONE NONE NONE NONE NONE NONE NONE 
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CHILD JOB VOCAIIONAL SPECIAL GOALS CARE AND 1RAINING EDUCATION CDUCAIION 2000 DEVELOPMENT MEDICA|[) PARTNERSHIP HEADSTART 101AL 
$64,797 64,7g/ $31B,484 318,484 
130.368 

$1OD,479 100,419 
40.381 

22,398 140,314 57,996 619 1,236 14,097 1.414 

$45,965 45,965 
44.367 
346 

$1,504 1,504 

$2!;5 

$40,000 40,000 
$40,00D 225.761 12,089 183,317 744 11,502 32.294 23,933 18.558 

$609,9B2 1,911,596 2,521,578 

310,445 gB,377 44,713 255 40,000 508,198 2, 461.482 
B,O3B 2,102 1,252 1,24B NONE 13,431 60.096 

NONE (B,030) (2,102) (1,252) NONE NONE {13,431) (5B,B4B 
NONE BONE NONE NONE NONE 1.248 1,248 NONE NONE $3,232 NONE NONE 3,232 NONE NONE NONE NONE $4,481 NONE NONE $4,4BI 
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SABINE PARISII SCHOOL BOARD Many, Louisiana GOVERNMENIAL FUND TYPE - SPECIAL REVENUE FUNDS - BUILDING AND EQUIPMENT FUNDS 

ASSEPS Cash and equlvalents Receivables ]nterfund receivables 
LIABILITIES AND FUND EQUIIY Liabilities: Accounts, salarles, and other payables Interfund payables Total 11abllities Fund Equity - fund ba Designated for: Long-term Interfu Activity bus purc Unreserved - undesi 

PLEASANT CONVERSE EBARB FLORIEN MANY NEGREET HILL ZNOLLE tOTAL 
$16,329 $I,662 $10,396 $10,851 $44,018 $32,4B4 $115,74D 2,218 1,982 5,690 6,792 4,565 $6,371 6,142 33,759 $18,547 $3,644 $16,085 $17,643 $48,5B3 $6,371 $38,626 $149,499 
NONE NONE NONE NONE 
$10,000 $18,547 (6,356) $16,085 $17,643 18,547 3,644 16,0D5 17,643 

$~,OOD 5,ODD 
$1,362 1,362 $38,6Z6 38,626 

$5,D08 5,008 
$14,gDO 16,960 112.631 

TOTAL LIABILITIES AND FUND EQUITY $18,547 $3,644 $16,D85 $17,643 $48,583 $6,371 $38,626 st4g,4gg 
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SABINE PARISH SCHOOL BOARD Molly, Luulslarla SPECIAL REVENUE FUNDS - SCHOOL DISXRICI - BUILDING AND EqUIPMENX FUROS Combining Schedule of Revenues, Expenditures, and Changes in Fund Balances For the Year Ended June 30. 1999 
REVENUES Local sources: Ad valorem taxes Renta]s, leases and royalties Interest earnings Miscellaneous State sources: Unrestricted grants-in-old Nestrlcted grants-ln-ald 
Instruction - regular programs Support services: General administration School administration Plant services Student transportation services Facllitles acquisition and construction Debt service 

CONVERSE EBARB FLORIEB 
$33,972 $17.130 $I08,256 $E57,742 $79.420 4,350 1,000 739 llB 461 601 1.602 3,776 3,160 8,121 12,617 6.092 5,591 4,040 ID,073 15,245 10,974 lg,BOO 44,078 37,301 13E,gGE 186,295 99,088 

PLEASAN3 HILL ZNOLLE TOTAL 

4,064 9,758 44,593 
$i04,865 450 1,68D 11.019 64,338 Z6,568 678,973 

919 H07 E6.970 18.272 Z3.777 3.928 19.681 85.354 1,199 6,13g 33,933 942 3.766 
EXCESS (Deflclency) OF REVENUES OVER EXPENDITURES OTHER EIHANCING SOURCES Operating transfers in Operating transfers out Sale of assets and other Total other financing sources 

4,078 5,416 3,051 9]3 4,014 16,552 18,020 8,113 2,602 13,236 98,554 120,503 43,877 34,957 98,11D 3,474 6,203 1.962 1,987 4,624 14,410 9,156 546 1,700 

8,ODO 8,000 (B,O00) (8.000) 20,449 200 175 500 21,324 GONE NONE 20,449 NONE 200 175 500 2E,324 EXCESS (Deficlency) OF REVENUE AND OIHER SOURCES OVER EXPENDIIURES AND OIHER USES (3,820) FUND BALANCE A1 BEGINNING OF YEAR 22,366 3,717 18,41Z 7,763 40,933 902 41,981 136,154 FUND BALANCE AT END OF YEAR $18,547 $3,644 $16,085 $17,643 $4B,BB3 $1,362 $38,626 $144,49I 
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SABINE PARISH SCHOOL BOARD Many, Louisiana SUPPLEMENTAL INFORMATION SCHEDULES As of June 30, 1999, and for the Year Then Ended 
DEBT SERVICE FUNDS 

The debt service funds of the various school districts are used to accumulate monies for the payment of outstanding bond issues and certificates of indebtedness. The bonds and certificates of indebtedness were issued by the individual school districts to acquire land for building sites, erect and improve school buildings, and acquire the necessary equipment and furnishing thereof. The bond issues and certificates of indebtedness are financed by a special ad valorem property tax levied within the individual school districts. 
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SABINE PARISH SCHOOL BOARD Many, Louisiana GOVERNMENTAL FUND IYPE - OEBI SERVICE fUNDS - SCHOOL DISTRICTS 

ASSEIS Cash and equivalents Cash with fiscal agent Interfund receivables 
LIABILITIES AND FUNB EQUITY Llabllltles: Natured bonds an interest payable Interfund payable 
Fund Equity - fund balances (deficit) Reserved for debt service Unreserved -. undesignated 
IOIAL LIABILIIIES AND FUND EQUITY 

BOND FUNDS CONVERSE NO. B-A EBARB NO. 17 MANY 00. 34 NEGREET NO. 62-A HILL NO. 42 ZWOLLE NO, BE SABINE NO. 20 
$B63 $3,376 $115,436 SBB,OO/ $52,02g E,080 |40,OOD 20,250 

HONE $663 $4,456 $115,436 N0NE $225,007 $72,2/9 
$i,080 $342 i;i ~;~ i~;G; ~;~ 

(342) (342) $663 663 (13,037) (13,037) 
$140,000 $20,250 "i~GZGGG 85,007 B?,Og9 85.007 52,029 

NONE $663 $4,456 $115,436 NONE $225,0D7 $72,279 
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CERIIFICAFES OF INDEBTEDNESS FUNDS PLEASAN1 SOUIN HILL SABINE NO. 42 NO. 20 lOIAL 
$356,404 161,330 

$7,062 $B2,831 $51/,734 
NONE NONE 
$7,062 7,062 

$161,330 13,379 174,709 255,848 87,]77 343,025 
$7,062 $92,B3] $517,734 
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SABINE PARISH SCHOOL BOARD Many, Louisiana GOVERNMENTAL IUND IYPE - DEB1 SERVICE FUNDS - SCHOOL DISTRICTS Combinlng Schedule of Revenues, Expenditures, and Changes in Fund Balances For the Year Ended June 30. lggB 

REVENUES Local sources: Ad valorem taxes Interest earnings State sources - unrestricted grants-ln-afd Total revenues EXPENDIIURES Current: ]nstructlon - regular programs Support services: General administration Business services Student transportatlon servlces Plant Facilities acquisition Debt service: Principal retirement Interest and charges Total expenditures EXCESS (Deficiency) OF REVENUES OVER EXPENDIFUBES 

CONVERSE NO. B-A EBARB NO. 17 MANY NO. 34 NEGREEF NO. 62-A HILL NO. 42 ZNOLLE NO, 61 SABINE NO. ZO 
$50,8?4 $33,510 $105,376 $487,952 $BB.ODZ $360,687 $240,864 863 4D 2,550 3,936 4,272 Z.B15 
51,687 33,55D 107,926 491,888 62,002 
3.747 1.139 

Bl.0OO 50,160 114,690 3DB,OOD 251.120 374,762 ZO,O00 39,946 62,072 189,000 176,113 377,371 
8.188 
135,000 115,928 BBg,l16 
15,377 OTHER FINANCING SOURCES (USES) Operating transfers in NONE NONE BONE NONE NONE NONE 10,728 EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDEFURES AND OINER USES FUND BALANCES (Deficit) AT BEGINNING OF YEAR FUND BALANCE (Deflclt) AI END OF YEAR 

4,64g 
(5,621) 686 10,140 (I,691) (12,967) g7,510 56,678 
($342) $663 $3,376 $I15,436 ($13,037) $85,D07 $52,029 
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CERIIFICAIES OF INDEBTEONESS FUNDS PLEASANI SOUTH HILL SABINE NO, 42 NO. 20 
$84,839 $431 6,699 7,894 ;;~;;~- 
?0,523 2,884 2,000 3,110 92,799 41,526 6.91D 

$1,425,953 21,667 7,894 
20,523 47,513 2,000 3,110 92,799 579,525 692,271 1,437,740 

9,741 160,03g 314,523 
$7,0~2 $92,831 $343,026 

38 



SABINE PARISH SCHOOL BOARD Many, Louisiana SUPPLEMENTAL INFORMATION SCHEDULES As of June 30, 1999, and for the Year Then Ended 
CAPITAL PROJECTS FUNDS 

These individual school district capital projects funds account for financial resources used for facilities acquisition, construction, and improvements of public school facilities in the individual school districts. 
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SABINE PARISH SCHOOL BOARD Many. Louisiana GOVERNMENTAL FUND TYPE - CAPITAL PROJECTS FUNDS - SCHOOL DISTRICTS Combining Balance Sheet, June 30, 1999 

ASSETS Cash and equivalents LIABIEIT]ES AND FUND EQUITY Liabilities - interfund payables Fund equity - fund balance - reserved ior future construction TOTAL LIABJL]TIES AND FUND EQUITY 

CONVERSE NO. 8 ZWOLLE NO. 6] MANY NO. 34 NEGREET NO, 62 TOTAL 
NONE $159,2B0 $128,58/ $3,192,325 $3,480,192 
$5,35/ NONE NONE NONE $5,35/ (5,357) $159,280 128,587 $3,192,325 3,474,835 NONE $159,280 $12B,587 $3,192,325 $3,480,192 
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SABINE PARISH SCHOOL BOARD Many, Louisiana GOVERNMENTAL FUND FYPE - CAPITAL PROJECTS FUNDS - SCHOOL DISTRICTS Combining Statement of Revenues, Expenditures, and Changes in Fund Balances For the Year Ended June 30, 1999 

REVENUES Local sources - interest earnings EXPENDITURES Current - support services - plant Facilities acquisition and construction Total expenditures DEFICIENCY OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES Sale of assets DEFICIENCY OF REVENUES AND OTHER SOURCES OVER E~PEROIXURES FUND BAtANCE AT BEGINNING OF YEAR FUND BALANCE AT END OF YEAR 

CONVERSE NO. B ZWOLLE NO. 61 MANY NO, 34 NEGREET NO. B2 TOTAL 
NONE $5,913 $6,289 $235,53Z $24/,735 
33,R43 ]2,137 46,080 $5,357 8,265 7,200 1,430,329 1,451,651 5,357 4Z,/OB 19,337 1,430,329 1,49/,732 (5,35/) (36,/95) (]3,047) (I,194,797) (],249,g9/) 

NONE 45,500 NONE NONE 45,500 
NONE 15D,5/6 141,634 4,3B7,122 4,6/g,332 ($5,357) $159,2B0 $128,587 $3,192,325 $3,4/4,B35 ====::~ =~ ~=:===:: 



SCHOOL ACTIVITY FUND 

SABINE PARISH SCHOOL BOARD Many, Louisiana SUPPLEMENTAL INFORMATION SCHEDULES As of June 30, 1999 and For the Year Then Ended 
AGENCY FUNDS 

The School Activity Fund accounts for those monies collected by pupils and school personnel for school or school-related purposes. The school activity accounts are classified as an agency fund, and the school board's responsibility for these accounts is fiduciary in nature. Each school accounts for its individual student body organizations. The revenues of these accounts consist primarily of fees, fund raising projects, and contributions. Expenditures are made for a wide variety of school activities. The accounts are under the control and supervision of the individual school principals, RETIRED lEACHERS INSURANCE FUND The Retired Teachers Insurance Fund accounts for the collection of insurance premiums due from the retirees, which are subsequently remitted to the State Employees Group Benefits Program. 
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SABINE PARISH SCHOOL BOARD Many, Louisiana FIDUCIARY FDHD ~YPE - AGENCY FUHOS Combining Balance Sheet, June 30, 1999 

ASSETS Cash and cash equivalents Receivables TOTAL ASSETS 
L]ABILIT]ES Interfund payables Due to others TOTAL LIABILITIES 
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Schedule II 

RETIRED SCHOOL TEACHER'S ACTIVITY INSURANCE TOTAL 
$265,163 $265,163 $249 24g $265,163 $249 $265,412 ===~~= ~=:=~::~=~ :=~=:::=:~= 
$33,759 231,404 $265,163 

$249 $249 :==:~::~== 
$34,008 231,404 $265,412 



SABINE PARISH SCHOOL BOARD Many, Louisiana FIDUCIARY FUND TYPE - AGENCY FUNDS Schedule of Changes in Deposit Balances For the Year Ended June 30, 1999 

SCHOOL ACTIVIIY FUNDS Converse Ebarb Florien Elementary Florien High ~any Elementary Many Junior High Many High Negreet Pleasant Hill Zwolle Elementary Zwolle Intermediate Zwolle High Total School Activity Fund Retired reachers Insurance Fund Totals 

Balance July 1, 1998 Additions 
$22,714 31,156 22,968 8,984 16,626 28,355 31,140 (1,555) 6,103 21,036 1,367 23,706 212,400 687 $213,087 
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$133,110 145,996 64,760 166,861 45,245 83,455 244,412 158,587 118,396 87,842 47,334 164,146 1,460,144 931 $1,461,075 ===:=:=~==== 

Schedule 12 

Balance June 30, Deductions 1999 
133,505) 146,039) (65,454) 153,542) (45,007) (77,928) 240,285) 156,958) 118,248) (88,961) (44,931) 170,281) 441,140) (I,B67) 443,007) =m====== 

$22,319 31,113 22,275 22,303 16,664 33,883 35,266 74 6,251 19,917 3,769 17 __I 231 
231 === 
571 404 249) 155 



SABINE PARISH SCHOOL BOARD Many, Louisiana SUPPLEMENTAL INFORMATION SCHEDULES For the Year Ended June 30, 1999 
GENERAL 

COMPENSATION PAID BOARD MEMBERS -- is presented in compliance with House Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. The compensation of the school board members is included in the general administrative expenditures of the General Fund. In accordance with Louisiana Revised Statutes 17:56, the school board members have elected the monthly payment method of compensation. Under this method, the members of the school board receive $600 each month. In addition, the president receives $IOD each month for exercising the extra duties of the office. Mr. Charles R. Wood has elected not to receive any compensation relating to his position as school board member. 
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SABINE PARISH SCHOOL BOARD Many, Louisiana SUPPLEMENTAL INFORMATION SCHEDULE Schedule of Compensation Paid Board Members For the Year Ended June 30, 1999 
Bullard, Glenwood Cassell, Derrell Davis, Roderick Hardee, Hugh Jones, Imon Lucius, Sidney Martin, James R. Martinez, G.J. Sistrunk, Bonnie Stewart, Harold Tabor, Barbara Veuleman, James R Wood, Charles Wooley, Nadine Total 
Mr. Charles R. Wood has elected not to receive compensation 
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Schedule 13 

$3,6BB 3,600 7,200 4,200 3,600 3,600 3,600 7,200 3,600 7,700 3,600 3,6BD NONE 7,200 
$62,300 



OTHER REPORTS REQUIRED BY GOVERNMENT AUDITING STANDARDS 
he following pages contain reports on internal control structure and compliance with aws and regulations required by Government Auditing Standords, issued by the omptroller General of the United States. The reports are based solely on the audit f the general purpose financial statements. 



 

55 Terra Avenue Alexandria, LA 71303 318/442-7568 Fax: 318/442-9495 
REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

SABINE PARISH SCHOOL BOARD Many, Louisiana I have audited the general purpose financial statements of the Sabine Parish School Board as of and for the year ended June 30, ]999, and have issued my report thereon dated December 13, Iggg. I conducted my audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Stondnrds, issued by the Comptroller General of the United States. CompZionce As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, I performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of my audit and, accordingly, I do not express such an opinion. The results of my tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. Internal Control Over Financial Reporting In planning and performing my audit, I considered the internal control over finan reporting in order to determine my auditing procedures for the purpose of expres my opinion on the financial statements and not to provide assurance on the inte control over financial reporting. My consideration of the internal control financial reporting would not necessarily disclose all matters in the internal con over financial reporting that might be material weaknesses. A material weakness condition in which the design or operation of one or more of the internal con components does not reduce to a relatively low level the risk that misstatement amounts that would be material in relation to the financial statements being aud may occur and not be detected within a timely period by employees in the normal co of performing their assigned functions. I noted no matters involving the inte control over financial reporting and its operation that I consider to be mate weaknesses. 



SABINE PAR Many, Loui Compliance (Continued 
SB SCHOOL BOARD iana and Internal Control Report 

Prior Year Audit Findings The audit for the year ended June 30, 1998, disclosed no instances of noncompliance that were required to be reported under Government Auditing Standards or matters involving the internal control over financial reporting and its operation that were considered to be material weaknesses. General This report is intended for the information of the audit committee, management, and federal awarding agencies and pass-through entities and is not intended to be and should not be used by anyone other than these specified parties. 
Herbie W. Way Alexandria, Louisiana December ]3, 1999 
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OTHER REPORTS REQUIRED BY OFFICE OF NANAGEMENT AND BUDGET (OMB) CIRCULAR A-133 
The following pages contain reports on the schedule of federal financial assistance, consideration of internal control, and compliance with laws and regulations required by OMB Circular A-133, Audits of States, LocoZ Governments, ond Non-Profit Organizations, the Single Audit Act, and the Louisiana Governmenta~ Audit GuLde, issued by the Society of Louisiana Certified Public Accountants and the Louisiana Legislative Auditor. 



CI PllIHI) IDU~UCICC~IJNI~IJWI 55 Terra Avenue Alexandria, LA 71303 318/442-7568 Fax: 318/442-9495 
REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 

SABINE PARISH SCHOOL BOARD Many, Louisiana 
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SABINE PARISH SCHOOL BOARD Many, Louisiana A-133 Compliance Report (Continued) 

This report federal awar not be used 
.H~, b;o ?~ 

is intended for the information of the audit conwnittee, management, and ding agencies and pass-through entities and is not intended to be and should by anyone other than these specified parties. 
~//.~ Herbie W. Way Alexandria, Louisiana December 13, 1999 
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SH SCIIOOL BOARD lana Expenditures of Federal Awards r Ended June 30, ]ggg 
FEDERAL GRANTOR/ PASS-IHRDUGB GRANIOR NAME PROGRA~I NAME United States Department of Agriculture Passed through Louisiana Department of Agriculture and Forestry - Food Distribution Passed through Louisiana Department of Education; School Breakfast Program N~tlonal School Lunch Program Total United States Department of Agriculture 

CFDA hUMBER 
10,550 10.553 10.555 

GPJ~N1 hUMBER 

United States Department of Justice Passed through Louisiana Commission on Law Enforcement and Administration of Criminal Justice - Passed through the Town of Many - Title V - Delinquency Prevention Program 16,548 wg6-1-001 United States Depaptment of Education Passed through Louisiana Department of Education: Adult Education - State Grant Program Title 1 Grants to Local Educational Agencies fltle I Grants to Local Educational Agencies Special Education - Grants to States Specia~ Education - Grants to States Vocational Education - Basic Grants to States Vocational Education - Basic Grants to States Vocational Education - Basic Grants to States Special Education - Preschool Grants Special Education - Preschool Grants Special Education - Grants for Infants and Families Special Education - Grants for Infants and Families Safe and Drug-Free Schools - State Grants Goals 5000 - State and Local Education Systemic Improvement Grants Goals 2000 - State and Local Education Systemic Improvement Grants Goals ~000 - State and Local Education Systemic Improvement Grants Passed through Louisiana State University at Shreveport - State Implementation Grants Eisenhower Professional Development State Grants Elsenhower Professional Development State Grants Title VI - Innovative Education Program Strategies Direct program - Indian Education - Grants to Local Educational Agencies Tptal United States Oepaetment of Education United States Bepartment of Labor Passed through Louisiana 9epartmegt Df Labor - Job Tcai~ing Pa~tnershlp Act 
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84,002 gg-AE-43-F 84.010 gg-IASA-43-1 8&.010 98-]ASA-43 C/O 99 84,027 Dg-FT-ag 84.057 g8-FT-43 84.048 99-VE-43-2B/BG 84.048 58-9g-43~2B/BG-98C/O 84.048 TECN PREP 84,173 gD-PF-43 84.173 gT-PF-43 84.181 98-2h-438-C/0 gg 84,18] 97-CTT3-43 84.186 99-1ASA-43-VI 84,276 LEARN LOCAL IMPROVEMENT 84.276 LEARN LOC IMP C/O gg 84.276 TEACHER GRANTS 8~.578 84.281 84.281 84.298 84.060 

17.550 

SCHOOL-XO-WORK 99-1ASA-43-2 gB-tASA-43-2-C/O gg 9g-IASA-43-VI 

Schedule 14 

ISSUESI EXPENDJTURE8 
$110,851 ~12.835 ~5g,777 I,~83,460 

75,10~ 13,783 13,564 27,986 
1,945,92g 
40,000 



SABINE PARISH SCHOOL BOARD Many, Louisiana Schedule of Expenditures of Federal Awards For the Year Ended June 30. 1999 
FEDERAL GRANTOR/ PASS-IHRO GII GRANTOR NAME PROGRAM NAME nited States Department of Health and Human Services Direct program - Head Start Passed through Louisiana Department of Education - Child Care and Development Block Grant Passed through the Louisiana Department of Health and Hospitals - Medical Assistance Program lotal hired States Department of Health and Human Services 

GRANT H MBER 

Schedule ]4 

ISS ES/ EXPENDIT RES 
45,965 255 567,.49 $3,̂7.,.93 ~ 

The schedule, consistent with the preparation of the soilool board's financial statements, is prepared on the modified accrual basis of accounting, The school board received SDA commodities (CEDA No. 10.55D), a non-cash federal award during the year. The school board provided "in-kind" services, totaling approximately $151,129, in compliance with the requirements of the Headstart Program - CFDA No. 93.6D0. 
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55 Terra Avenue Alexandria, LA 71303 318/442-7568 Fax: 318/442-9495 SCHEDULE OF FINDINGS AND qUESTIONED COSTS 
SABINE PARISH SCHOOL BOARD Many, Louisiana 
1. FINANCIAL STATEMENT ITEMS 

Schedule 15 

The audit contained an unqualified opinion on the financial statements The audit contained no reportable conditions The audit contained no material weaknesses 2. SINGLE AUDIT ITEMS 

C 
D 

The audit confined no reportable conditions in internal controls over major programs. The audit contained no reportable conditions that were considered to be material weaknesses in internal control over major programs. The audit contained an unqualified opinion on the Schedule of Expenditures of Federal Awards of the Sabine Parish School Board for the year ended June 30, 1999, and that the Schedule is fairly presented in all material respects in relation to the financial statements taken as a whole. The audit report contained no findings required to be reported under Section 510(a) of OMB Circular A-133. E. The following Federal awards were considered major programs of the entity 
F 
I. CFDA NO. 10.555 - National School Lunch Program; 2. CFDA NO, 84.010 - Title I Grants to Local Educational Agencies; 3. CFDA NO. 93.600 - Headstart Program. The dollar threshold between Type A programs and Type B programs is $300,000. 
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SABINE PARISH SCHOOL SCHEDULE OF FINDINGS (CONTINUED) 

3 
4 

G 
BOARD AND QUESTIONED COSTS 

Schedule 15 

The Schedule of Expenditures of Federal Awards was prepared on the modified accrual basis of accounting. The Report on Compliance and on Internal Control over Financial Reporting Based on an Audit of Financial Statements Performed in Accordance with Government Auditing Standards contained no reportable conditions relating to compliance with laws, regulations, contracts, and grants applicable to each of its major federal programs. The Report on Compliance with Requirements Applicable to each Major Program and Internal Control over Compliance in Accordance with OMB Circular A-133 contained no reportable conditions required to be reported under Section 510(a). 
.~wbiv W Way Herbie W. Way Alexandria, Louisiana December 13, 1999 
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