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IIOUSING AUTItORFIT OF TIIF CIrlW OF BOSSIER CITY CombinEd StatEmEnt of RevEnuEs, Expenditures, and Changes in Fund Balances - Budget (GAAP Basis) and Actual Governnmntal Funds - General Fund For the Year F.nded June 30, 1997 

Revellues Local Sot{rccs; Dwclling I cntal Intercst earnings Other Fe(lcl al sonrccs: Operating subsidy ]'otal rcvellt}gs Expenditures (~nl I elll: Administration Ulilities Ordinary n/aintollanco ~'. operations General expenditures l~Jonroutine nlaint gllanee l:acilities acquisition and constluction Total expenditures ExcEss (Deficiency) of Revenues Over I,Zxpenditures "1"I a nsfers - Net Fund Balances al Beginning of Year Fmld Balances at End of Year 

Variance ]:avorable J3u~ Actual ~r~ 
597,29(I $ 28,030 6.800 
__296&Q2 9_~22 
224,830 59,600 353,550 310,060 10,230 37.120 

601,200 24,572 71.987 
296~i0~2 994~61 
244,567 57,508 345,784 262,628 55,280 35.435 

3,910 (3,458) 65.187 
-0- 

(19,737) 2,092 7,766 47,432 (45,050) 1.685 ~'~ 90_0 1,00L202 __~) (66,668) 316,754 ~52_8_ _~ ~6_AA4 
(6,841) 316,754 506,528 ~= 816,441 

"he noies to the financial statements are an integral part of this statement 

59.827 
_59,827 



/lOUSING AUTItORITY OF TIlE CI'/T OF BOSSIER CITY Combined StatemcJ~l of Revelmes, Expenditures, and Changes in Fund Balances - BudgEt (GAAP Basis) and Actual Governmental Funds - Special J{evemm FuJ)ds For the Year EndEd June 30, 1997 
Variance Favorable ___}~u~lget Actual _(~Jufavm able) 

$ 887,435 
27.900 
908,8.38 

155,164 72,300 345,851 127,524 880,144 ~00 1~639 483 
184,690 (316,754) 
~920 

887,158 12,113 70,520 
89_227.'{53 ___1_ 86,~Z27 ! 44 
150,008 66,425 336,249 105,185 869,159 6&L73oJ 1~594.327 

(277) 12,113 42,620 
__3L97 ] 
5,156 5,875 9,602 22,339 10,985 -- 8C~Qb _45,156 

272,817 88,127 (316,754) 320.984 * _ 277,04__~ ~88,12z 

be nO{ES Io the linanclal sla~cmcnts are an integral part of this statement 



IlOUSING AUTItORITY OF TIlE CITY OF BOSSIER CITY Notes to the Financial Statements As of and re1 the Year Elided June 30, 1997 llousmg Authorities aic chartelcd as a public corporation under tbc laws (I.SA-I(S 40:391) of the State of l.ouisiana for the purpose of providing safe and sanitary dwellings accommodations. This creation was contingent upon the local govcrning body of lhc city or parish declaring a need for the IIousing Authority to function in such city or pm ish. The IIousing Authority of the City of Bossier City is govclncd by a five mclnbeJ Board of Commissioners. The mcnlhers, appointed by tbc llonorable Mayor of the City of Bossic! City, servc a five year staggcrcd term. kinder the United States llousing Act of 1937, as ameadcd, the U.S. Dcpartmcot of Housing and Urban l)evckqmlent (IIUD) has dilect iespoosibility for administcling low-rent housing programs in the United Stoics. Accordingly, IIUI) has entelcd into an annualconhibutions contract with the llousingAuthority for the pulpose of assisting the Itonsing Authority in financing tile acquisition, construction and leasing of housing units and to make annual contlibutions (subsidies) to the tIousing Authorily fnr the purpose of inaintainillg this low-rent charactcr. The. llousing Authority has 497 units in managcincnt at projects LA 42-1/9 and is the contract administratol for LA 480052-1 consisting of 179 units as shown below: Units 1'I IA Owned I lousing FW 1144 497 Section 8 - Ncw Construction FW 2171 179 
Thc I loosing Anthoiity acquircd a 304-unit multifamily complex from I IUD during tile ycar with the rcstriction thai the propcity will be maintained as lental or cooperative housing for a period of twenty years and as bc, ush:g fm low /o moderate income persons f~r a period of thirty years. The complex is not subsidized by IIUD. 1. Summary of Significant Accomlting Policies "l'h.~ acconlpanying financial statements of the Ilousing Authority of the City of Bossier City have been prepared ill confornlity with gcnerally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the acceptcd standard-setting body fnl establishing govemmeiital accounting and financial reporting principles. 
GASB Statement 14 cstablishcs criteria for determining the govermneotal ieportiag entity and componciat units that should be inckldcd within tile reporting chilly. Undc~ l)iovisions of this Slatclnent, the llousing Authoiity is considered a plhna~y govertlment, since it is a special purpose government that has a scparatcly electcd governing body, is legally separate, and is fiscally independent o1" olhcr state or local yovernnicnts. As used in GASB Statement 14, fiscally independent means that the I lousing Authority may, without tile approval or consent of another govermncntal entity, determine or modify its own budget, or set rates or charges, and issue debt. The Itousing Authority also has no eon~t~Nl~ m~, defined by GASB Statement 14 as otbcr legally separate olganizations for which the: elected t Ioosing Autlmlity Board members me financially accountablc. Thcre arc no other primaiy govcumlcnls with which the Housing Amhority has a significant relationship. Certain units of local govei nnlcnt over which the Iiollsing Authority exercises no oversight resl)oi~sibility, such as the school board, parish police jury, other independently elecled p:uish officials, and municipalities withia the parish, are excluded from the accompanying financial statements. These unit~ of govcrnmcnt are considered separalc reporting entities and issue financial statements scparate from those of the Ilousing Authority. In addition, the accompanying financial statements do not include various tel]ant associations which are legally separate enlities. 



IlOUSING AUTItORrI'Y OF Till'; CITY OF BOSS1EI~ CITY Notes to the FinanciM Statements As of aud fox the Year [:nded June 30, 1997 
1. Smnmary of Sig i llc~ nt Accounting Policies (Continued) 
The llousing Authority uses funds and account groups to report on its financial positiou and the results of ils operations, Fund accounting is designed to demonstrate legal compliance and to aid financial nlanagcuacnt by scgrcgating transactions relating to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. On the other hand, an account group is a financial reporting device designed to provide accountability for ccitain assets and liabilities that are not lecolded in the funds becansc they do not directly affect net expcudable financial I csotlrees. Funds of tile t lousing Authority are classified into two categmies: governmental and fiduciary. In turn, each category is divided into separate fund types. The fund classifications and a description of each existing fund type follow: Goveruu|eutal lguul'ls - Goverlluleuta] funds accol.lllt for all or most of the llousing Author y's general ~lcti,,~iti---cs~i~c/t~71i~lgthe collcction aud disbursement of specific or legally restricted monies, the acqtlisitiou (11 constructioll of gcucral fixed assets, and the Selagicing of geuelal loug-ternl debt. (}overnmcntal funds include: 1. General Fund - the general operating ftmd of the Ilousing Authority accounts for all financial icsot.lrces, except those required to be accounted for ill other funds. 2. Special l/evenue Funds - account for the proceeds of specific revenue sources that are legally restricted to expenditures for specific purposes, Special revenue funds contain tlansaetions of the Scctiou g I lousing A~,sistance Program and transactions of the Riverwood Apartmeut Complex. 3. Debt Service Fund - accoants foi transactious relating to resources letained ancl used for the paymeut of principal and interest on those ) if-ter n obligations recorded in the general long-term oMigations account group. 4, Capital Projects Funds - account for financial resources received and used for the acquisition COUStI tlction, o1 illlproveulcut of capital facilities not reported ill the other goveruulental funds.. Fiduciary l~t_t31_d~ - Fiduciary funds account for assets held on behalf of outside partics, including othci govcluments, or ell behalf of other funds within Ihc Ilousiug Authority. Fiduciary funds iuelude: 1. Tenants' Security Deposit Agency Fund - accounts for assets held by the l Iousiug Authority as a agent foi tile iudividnal tenants. Agency funds arc custodial in nature (assets equal liabilities) and do not involve mcasurement of ICSklltS ol Ol)ClaIIolls, 
The genemlfi.red assets account group is used to account for fixed assets not accounted for in proprietaly O1 tlUSt ftll~ds. l'hc general long-term rleht accounlgrotq) is tlsed to account for general ]ongqerm debt and certain othm iahilities that arc not specific liabilities of proplietary or trust funds. 
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IIOUSING AUTHORITY OF TIlE CI'IT OF BOSSIER CITY Notes to tim Financial Statements As of and for tile Year Ended June 30, 1997 
I, Sunmlary of Significant Accounting Policies (Conlinued) c. lt/][easllrenlent ][~'ocns and Basis of Accountin~ The accounting and financial reporting treatnmnt applied to a fund is determined by its mcasurement focns. All govcrnnaelltal fuirds are accounted for using a eurrcnt financial resources nleasnrement focus. With this measurement focus, only current assets anti current liabilities are generally included on the balance shect. Operating statenlents of these funds present increases and dccrcases ill net current assets. The modi[ied accrual basis of accounting is used by all goverlmmntal funds and agency funds. The govmllmcntal funds use the following practices in rccmding revenues and expenditures: ]/.cvenucs - l.edcral exltitlements arc recorded as unrestricted grants-in-aid when available and measmable, b'edmal rcstricted grants arc recorded wbcn the reiurbursable cxpcnditules have been incul red. Rental ~blconlc is recorded in the nlonth gained lntcrcst eal nings on time deposits are recorded when the time deposits have nlaturcd and tile interest is available. Interest income on interest bearing demand deposits is recorded cacll month when clcdited by the bank to the account. Substantially all other i evenucs ale rccordcd wben thcy become available to tile I lonsing Authority .Expcnditui cs - Salmics arc recordcd as expcnditures when paid Pnrchascs of wuious operating supplies arc lccorded as expenditures ill tile accounting period they arc purchased. Compensated ahscDccs me recognized as expenditures wheD leave is actually takeo or when cmployccs (or heirs) arc paid for accrued leave upon reliremcnt or death, while the cost of leave privileges not zcq/dring curlent resources is rceoided in the genmal long-term obligations accoum group. Pliircipal and interest oil general long-term debt are recognized whcir due. Substantially all other expenditures are recognized when the related fund liability has been incurred 
other types, such as capital lcase plncecds, ct cetera) arc accoulrt - Tlansfers between funds that are not expected to be repaid (or any transactions, sale of fixed assets, debt extinguishments, Iong-ternr debt ed for as othcr financing sources (uses). Thcsc other financing sources (uses) are l ccognized at the time the undcrlyiilg cvcnts occm Deferred Revenues - The I lousing Authority reports deferred rcvenues ou its combincd balance sheet. l)efcrrcd revenues aiise whcn resources arc ieceivcd by tile Housing Authority before it llas a legal claim to lhcm, as when grant monies are reccived prior to the incurrenee of qualifying expenditures. In subsequeut periods, when the Housing Authority has a lcgal clainl to tile rcsoulccs, the haDillty lni defcrlcd revenue is reltroved froul tile colnbined balance sheet and the revenue is recognized. 



llOUSING AUTIIORITY OF TttE CITY OF BOSSIER CI'IT Notes to tile Fillancial Statements As of and fm the Year Ended Junc 30, 1997 
L Smmnamy of Significant Accounting Policies (Continued 
The following suuunarizcs the budget activitics of the ltousing Authority during the year ended Jnnc 30. 1997: The tlousing Authoiity adopted budgets for the General Fund, Special Revenue Funds and the Capital Projects Funds. Tile Capital Projects Funds' budget to actual comparison has not been included since the capital projects arc a mulliplc-ycar endeavor. 7:. Thc budgets are prepaxcd on the modified accrual basis of accounting. Atl appropriations lapse at 
3. l;.ncknnbranecs arc not recognized within tile accounting records for budgetary control purposes, ~. Fornlal budget integration (within tile accounting records) is cnlploycd as a nlanagcnlent centre dcvice. 5. The l{xccutivc Director is authorized to t~ausfel amounts between line items within any fund, with the cxccption of sahuk:s, provided such does not change tile total of ally ftlnclion. 6. ! I UD approves all budgets adopted by tile I lonsing Authority except tile budget fm tim Riveiwood Apartment Complex. State statute rcquii cs a budget anlcndmcnt when actual revenues within a fund fail to mcct budgeted icvcnllgS by livc percent or mole and/or actual expenditures within a fund cxcccd budgeted expenditures by five pcrccnt or more. Budget amounts included it'l tile accompanying financial statements inelndc tile original adopted budget and all subsequent alllendnlcnts which were not considcred significant by management. 
Lncuinbrailcc aecolulting, under which pln'chase orders are recorded ill order to reserve that portion of thc applicahle appropriation, is not cnlploycd. However, outstanding pnrchasc mdcrs arc taken into consideration bcfm c cxpcuditul cs arc incurred in order to assure that applicablc apprnt'uiations are n}~t excccdcd. In addition, tile monthly budget repmts lie reviewed to ensure compliance with tile budget, lind where ncccssaly, icvisions to thc budget arc made. 
Cash includes amounts in dcinand deposits and interest-bearing demand depl)sits. Cash equivalents iuchldc amouuls in tinle dcposits and cash with fiscal agent. Under state law, tile llousing Authority nlay deposit IHnds ill demand deposits, interest-bearing delnau(l deposits, mollcy nlalkCt accounts, or time deposits with state banks organized under l.ouisiana law and national banks having their principal offices in Louisiana. g. Short-Term lntei'fimd Receivables/Payables During 'tile comse of operations, numerous tlansactions occur between individual funds for services lcndeied. Thcsc ~eceivablcs and payables arc elassiticd as duc flom other funds oi due to other flmds on Ihc balance sheet. Short4erm irltcrfund loans arc classified as interfnnd ~cceivablcs/payables. 
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I1OUSING AUTI1ORITY OF TIlE ClrlT OF BOSSIER CITY Notes to the Financial Statements As of and foI the "Year Ended June 30, 1997 
I. Summary of Significant Accounting Policies (Continued) 
All purchased inventory itcins me wdued at cost (filst. in, first-out). Purchased inventories arc offset by a fund balance lCSel vc which indicates that these do not constitute "awdlablc spendable resources," even Ihough they ale a COlllpol]ent of total assets. Acquisition of matelials alld supplies arc aceotmted for on the consumption lllctho0, that is, the expcllditurcs ale charged whorl the itcrlls are consumed. Prepaid Items Certain payl]lents to vendors leflcct costs applicable to ftlture accounting periods and are recorded as plepaid items. Prepaid expenses consist of prepaid insurance, j. Fixed Assets l'ixcd assets of governmental funds are recmded as expenditures at the time they arc purchased or constructed, and the related assets arc capitalized (reported) iu the general fixed assets account group. Public domain or infiastructures such as sidewalks and parking Jots are capitalized, lntercst expense during construction is capitalized. Depreciation has not bccn provided on general fixed assets. Donated fixed assets are recorded at estimatcd faii inalket wdue on the date the gift is made, Fixed assets of the Riverwood Apartn]ent Complex inchlde donated land and buildings of $1,550,000. k. COlllpellsllled Absences Thc llousing Authority follows Louisiana Civil Smwice regulations for accunmlated ammal and sick leave. Enlployees may accumulate up to three hundred hours of annual leave which may be received upon terminalion or letirexnent. Sick leave hours accumulate, but the employee is not paid for them if not used by his~.:x retirement or termination date. 

Long-Term Obligations 

P.OSelVOS - Reserves lepresenl those port segiegated for a specific future use. OI'IS of fond equity not appropriable for expendit rues or legalb 
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IIOUSING AUTHORFI'Y OF THF CFFY OF BOSSIER C.ITY Notes to the Financial Statements As of and for the Yeax Ended June 30. 1997 
I. Summary of Significant Accounting ]Policies (Conthmed 
Quasi-exterual transactio]ls are accounted for a~ revenues, expenditnres, or expenses "ilansactions that constitnte rcinlburscments to a fund for expenditures initially made from it that arc properly applicable to another fund arc recorded as expenditures in the rchnbmsing fund and as leduetiolls of expeoditurcs in the fired that is reJmbllrsed. All other Jnterfnnd transactions are reported as uansfers. Nonrecurring or non-routine pmmanent n ansfms of equity ale reported as residual equity Iiansfers. All other intelfund transfcls are leported as operating transfers. o, Total CohurJns on Combined Statements The total eohlmns on the eolnbifled statenlcnts are captioned Memorandtlnl Only to indicate that they are plesented only to facilitate financial analysis. Data in these columns do not present financial position, insults of operations, or changes in fiuancial position to conformity with generally accepted accounting principles. Ncithor is stlch data conlllarabIc to a collsolidation, fnterfund eliminations have :0el been made in the aggregation of this data. p. New Applicable GASB Pronouncements In Novcmber 1994, tile GASF~ issued Statcnlenl No. 27, "Accounting for Pensions by State and Local Governnmntal Employers" ((}ASB 27). GASh 27 prescribes changes in pension accounting and disclosme ~equirements fro employe~s par'deipating in sir~gle employer/agent multiple defi~ed benefi*. plans, cost sharing multiple employer defined benefit plans, and defined contribution plans. The llousing Authoxity sponsors a muhiplc-employer defined contribution plan which has some charactelistics of a defined benefit pension plan. GASB 27 is effective for fiscal years beginning aftra June 15, 1997. The ][lousing Authority has not yet detemlined when GASh 27 will be adopted m determined the effects of adoption. 2. Deposits l|nd hlVestments l)cposits and investmeuts of tim primaly government aic stated at cost whictl approxiinates market. Undm state law, deposits (or the resulting bank balances) must be secured by federal deposit insurance or t!le plcdgc of sccurities owned by the fiscal agent bank. The market value of the pledged securities plus the fctleral dcposit illsnrancg nn.tst at all times equal the anlonllt on deposit with the fiscal agent. These securities arc held in the name of tile pledging fiscal agent hank in a hoklJng or custodial hank that Js mt tually acceptable to both parties. AI ),car-end, Ihe Housing Antbo~itys carrying amotlnt of deposits was .$1,188,581 and the hank balance was $1,223,592. O1 the batik balance, $600,000 was covmcd by federal depository hlsurancc el by collateral held by thc llousing Authority's Agent in the Housing Authority's name (GASB Category 1). The remaining ba ance of $623,592 was co}lateralized with securities held by the pledging financial institution's trust depaltmcnt ox agent but not in the Ilousing Aothority's name (GASB Category 3). Cash iIi the anlount of $72,912 is restric[ed for paynlent of tenant sccnrity deposits. 
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HOUSING AUTItORI'Pf OF TIlE Cl'l~ OF BOSSIER {7.1~lN Notes to the Financial SlatePi'~ePAs As of and for the Year Ended June 30, 1997 
2. l)eposits and lnvestmenls (Contim~ed} 
Hibernia BFCU Bank One CNB Regions Citizens 

Total $ 390,026 317,573 100,000 I00,000 100,000 215,992_ ~___j223:?2 

FDIC $ 100,000 100,000 100,000 100,000 100,000 ____100 000 ~_~=600000 3. Receivables The receivables of $180,849 at June 30, 1997, are as lollows 
Class of Receivables Local soui'cos: Tenants Other Fedclal sources: Due from 11UI) Total 4. Fixed Assets 

General Fund Special l~.es~en tic 
1,395 $ 3,757 $ 1,315 
-0- Z71(! ,~=_===3.757 

The changes in general fixed assets are as follows 
.and Buildings Fulniturc and equipmcn Construction in f)rogress Total 

Debt Service Fund 

_~1 g 2 

Secl]litics $ 290,026 217,573 
115.992 

Capital Project Funds 
$ 

___ 6~;_20_0 L~_.~6 2oo 

Tnta 
5,152 1,315 
174~382 ~ 18o8~49 

Balance Balance jul~g~!j_9_pfL_ _A_.{1zljtions Deletions June 30~ 1997 $ 2,442,983 $ $ 14,427,385 419,138 
~_jg9 o_ l~q 

4,018,056 263,122 711.162 4.992.340 
2,412:;75 168,538 1.684,979 
$ 2,442,983 16,032,866 513,722 754.033 ~2~fiG66992 } 19__ 743 604 Fixed assets of $18,172,510 are mortgaged to IIUD pursuant to the Annual Contributkm Contract as collateral for obligations owed to the U. S. Government. The building cost includes $5,472 of ineligible cxpenditures as detcrmined by 11UD. Thc remaining $I ,571,094 of fixed assets arc assets of the Riverwood Apartment Complex and are not mortgaged to tlUD. 
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IIOUS1NG AUTIIORIqT OF TIlE CI'I~ OF BOSSIER CITY 
5. Reth'enmnt System 

Notes to the Financial Statements As of and for the Year Eruled June 30, 1997 

The I loosing Authority's total payroll for the fiscal year ended June 30, 1997 was $335,300. The Housing Aud~mity's contributions were calculated using tile base sale1T amount of $310,581. Both the Housing Aulhority and the covered employees made the required contributions for the year ended June 30, 1997. Employee contributions to lhe plan totaled $18,454. The Housing Authority contributions totaled $25,98(I for the year ended June 30, 1997. 6. Accounts Payabh! The payables of $80,530 at Junc 30, 1997, are as tollows 
Gencra tVund Special l~.evenue Funds Capital Projects Funds Tote Vcrtdors $ 15,036 $ 9,700 $ 628 $ 25,364 Due to Other Oovernnlents Payment in Lieu of Taxes Olher Total 

7. Compensated Absences 
54,369 797 54,369 797 $ 70~20~ ~_ 9,7OO $ 628 $ 805~:~9_30 

At .]unc 30, 1997, employees of tim I lousing Anthority have accumulated and vested $33,117 of employee leave benefits, which was computcd in accordance with GASB Codification Section C60. This amount is nol expected to be paid from current available resources; therefore, the liability of $33,117 is recorded wilhin the gcnmal long-tclm obligations account gronp. 
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ttOUS1NG AUTItORITY ()F THE CITY O12 BOSSIER ClrI'Y Notes to the Financial Statements As of and for the Year Ended June 30, 1997 
8. Changes ill Agency Ftnld l)eposits Due Others Balance J tjL_l~.3_99__f.) Balance Deductions Jnnc 30~1997 Agency funds: Tenants' Security I)ef, osits $ 69~8!! $ _~082 $ 450 $ 722 9~12 9. Changes ill General l~ong-Term Obligations The following is a summaW of the long-term obligation transactions for tile year ended June 30, 1997 
Balance, July 1, 1996 Additions l)cductions Balance, June 30. 1997 

('onlperlsatcd Absences Tota $ 33,611 $ 5.711,826 $ 5,745.437 -0- 494 L 33,117 
.-0- ~:t48 -0- ___~7,642 5,6~7j~95 The following notes and bonds outstanding at Jtme 30, 1997, arc HUD-guaranteed with maturities from 1999 to 2010 and interest lares from 4.5% to 6.6%. Bond principal and interest payable in the next fiscal year arc $102,860 and $65,504, respectively, The debt sel~,icc fund accounts for bond and principal paymcnts. Debt service requirements are funded by the fixed almual contribution fro tlUD. The individual issues arc as follows: 

PP, OJFCT NOTES-NON 1 IUD (A) LA 42-8 I.A 42-9 I.A 42-905 I'IiDERAI. FINANCING BONDS l.A 42-3 LA 42-4 1 ,A 42-6 SINGI.E ISSUE BOND l.A 42-5 "J?otal 

Origina lsstlC 

274,27~ $ 223,349 $1,670,000 

Interest l'.atcs 

6.6f/% 6.60% 6.60% 

Final Paymcnt Due 

1998 1998 2009 

lntcrcst Principal to Outslanding Maturily J u n e~30, 1997 

$ 4.576 3,720 318.420 
$ 935,000 4.50% 2008 126,750 ~.~66 

$ 3,225,898 865,737 396,152 
45.731 37,178 611,545 
432,437 ~5.5 614 678 



9 

Tola 10. lnterfimd Assets~Liabilities 1~126~891 $ 453,46. 6 $ 1~580,35Z 
lntcflund receivables/payables at June 30, 1997 are as follows 
(iencral l'und ,Special Revelme Funds Capital l'rojects ]"unds LA 42-702 Total 11. Commitnlents and Contingencies 

Due fro 4,763 $ 
~_ _4 7~7~63 

3,755 
J,O08 $$ = 4,763 

AI June 30, 1997 thc llousing Authority was a defendant iu a lawsuit which could possibly result m damages of less than $5,000. No amount has been recorded for financial statement purposes. 
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I1OUSING AUTI1OR1TY OF TIlE Clrl3( OF BOSSIER CITY Notes to the Financial Statements As of and for the Year Ended June 30, 1997 
11. (;onmlitinents and Contingencies Contimled) (~3mt Disal[o\~mc_e_s_ The 1 lousing Authority participates in a number of state and federally assisted grant proglams. Althougl the grant programs have been audited in accordance with the Single Audit Act of 1984 through June 30 1997, these programs arc still subject to compliance audits, ttousing Authority mauagcment bclieves tha the amount of disallowances, if any, which may arise from future audits will not be material. isks and Unccrtanties The lIousing Autholity is exposcd to various lisks of loss related to torts; theft of, damage to and destruction of assets; errors and omissions; injuries to employees; and natural disastcls. The t-lousing Authority cal ries commercial insurance for all risks ot loss, including workers' compensation and cmploycc health and accidcnt illsurance. Settlements have not exceeded insurance coverage in any of the past three fi:acal years. 

]'/ 



 

SUPI'LEMENTAL INFORMATION SCHEDULES - GENERALLY ACCEPTED ACCOUNTING PRINCIPLES BASIS 



Cloverdnle 

IIOUSING AUTIIORYIT OF THE CITY OF BOSSIER CITY Supplemental Information Schedules as of and for tile Year Ended June 30, 1997 
Special Revenue Fullds 

(l.ower Income llousing Assislancc, Section 8 - New Construction, CFDA #14.158) Provides housing ~lssistatnce payments to participating owners oil behalf of eligible tenants to provide decent, safe and sanit;lry housing for very low-inconle falnilics at rents they call afford. ]lousing assistancc l~ayments ~rc used to make up tile difference between the approved rent due to tile owncr for the dwelling unit and tile occupant family's lequircd contribution towards rent. Rivel'wood Anal'tlnellts This fund accounts fox tile activity of a 304-unit multif*tlnily colnplex acquired by the Ilonsing Authority from I:{UD on September 27, 1995. 

:3.8 



IIOUSING AUTHORITY OF TIFF, CI'IT OF BOSSIER CI'IT Combining Balance Sheet - June 30. 

Assets Cash and cash equivalents Rc{eivables Total assels 
Liabilities mad Fund Equity l.iabilities: Accounls payable Total liabilities 
Fund Equity l?und balances: Unreserved and undesignated Total equity Total liabilities and fund equity 

Special Revenue Funds 1997 
Riverwood Cloverdale Apartments Tota 

122.915 $ 163,830 $ 286,745 
g_ 17:29191__5 $ 167,5l}7 37~2~57 $ 2905~9202 
44,5_556 ~; ~9{) $ 13fl4~55 4~s.s.5_6. 8,899 

____ 118,359 1~59 .._%_ ~_22~9_9 L! __ 158,688 16L587 

13.455 
2770~Q~_47 2770_.~747 290~502 

19 



IIOUSING AUTHORITY OF TIlE CITY OF BOSSIER C.11T Combining Stalcment of Revenues, Expcnditures, and Changes in Fund Balances For thc Year Ended June 30, 1997 

Revelltles l.ocal sources: Dwelling rental llllcrcst car nin~,,s Other Federal sources: Grants Total i cvelltles 
]~xpellditures C'dl rcnt: Administration Utilities Oidinary maintenancc & operations Gcneral expenditures l lousing assistance payments Facilities acquisition and construction Total cxpcndituleS 
Excess (Deficiency) of Revenues Over Expenditures Transfcl - Gcnclal Fuiad I,'und Balances at Beginning of Year }~'nll(] Balances at End of Year 

P.ivcrwood Cloveidale Apartrncnts 
5.911 
897,353 903,26_4__ 
10,346 

887,158 6,202 70,520 
963,880 
39,662 66.425 336,249 1,530 103,655 869,159 67.301 8~35 713,292 

22,229 250,588 
96,130 $ 118~59 

(316,754) 224.854 ..$ ~isA 

Tota 
87, 12, 70. 
58 13 20 
897~ 1,8671~44 
150,008 66,425 336,249 105,185 869,159 __ 6v3~ORm 1,594 3~:3~27 
272,817 (316,754) 3209~8484 $ 2770~Q~47 
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IlOUSING AUTHORFI'Y OF THE CITY OF BOSSIER CITY 

Project, I,A 42-9~1 
Supplemental Information Schedules As of and For the Year Ended June 30. 1997 Capital Projects Funds 

(Comprehensive lmprovcnmiat Assistance Program, CFDA# 14.852) Projccl: I.A 42-911 is a federal (HUD) funded "Comprehensive Improvement Assistance Program" fo modelnizing project LA 42-1/2/3/4/5/6/8. l'ro~ect IA. 42-912 (Comprehensive Improvement Assistance Program, CFDA# 14.852) Project LA 42-912 is a fcdmal (IIUD) funded "Comprehensive Improvement Program" for modernizing pmjecl: 1.A 42-2/5/6. Ero~.[ IA 42-701 (Comprehensive Grant Program, CFDA# 14.854) Project LA 42-701 is a federal (IIUD) ftmded "Compiehensivc Grant Program" for nmdcrnizing project LA 42q/2/3/4/5/6. l lh'ojKqt_ LA 42-702 (Cnmprchcnsivc Grant l'rogram, CFDA# 14.854) lhojcct LA 42-702 is a federal (ItUD) fundcd "Complchensivc Grant Program" for modernizing projcc I.A 42-5. l'roject LA 42-703 (Comprehensive Giant Proglam, CFDA #14.854) Prnjcct t.A 42-703 is a federal (IIUD) funded "Comprehensive Grant Program" for LA 42-6 Pt29ject LA 42-704 (Comprehensive Grant Plogram, CFDA #14.854) Plojcct LA 42-704 is a federal (IIUD) funded "Comprehensive Grant Program" for LA 4-1/4/6 
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IIOUSING AUTHORITY OF TIlE CITY OF BOSSIER CITY Supplemental Information Schedules As of and For the Year Ended June 30, 1997 
Tenants' Security Deposit Agene3~FAFm!d 

Agency Funds 

2~ 



llOUSING AUTHORI'IY OF Till!; CITY OF BOSSIER CITY Schedule of Changes in Assets and Liabilities - Agency Funds June 30. 1997 
Balance ... B~)j_~jn~,_ 

Cash and cash cquivalents ..$ 69.2_80 
Tenants' Security Deposits 
4.082 450 

$ ~b9~80 4,082 450 

Balance Ending 

$ ~2 
L72,912 



I1OUSING AUTilORFIT OF Till,; CI'H OF BOSSIER CIIT 

Project LA 42-1 I.A 42-2 I.A 42-3 LA 42-4 LA 42-5 LA 42-6 LA 42-8 LA 42-9 l?.ivc l~,vo0 d Apartnlcnts Tota' 

Schedule of Changes in Deposits Duc Othcrs Tenants' Sccurity Deposits For the Year Ended Jr_the 30, 1997 
__~inning__ 5,035 $ 4,840 4,245 3,535 4,230 5,740 7,755 2,455 

35 25 195 
240 255 5 3L44~ 3 3~,2 

Deductions Ending~ $ 100 $ 4,935 

350 
4,875 4,270 3,730 3,880 5,980 8,010 2,460 34jZTZ72 ~, 69~280 ~ 4,0_82 $ 450 ~ 729~212 
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IIOUSING AUTHORI'IT OF TIlE CITY OF BOSSIER CITY Supplemental Information Schedules .As of and For tile Year Ended June 30, 1997 
Co|uDet|satiou Paid Board Meull)el'S Gellc['a 
The inc~'inbcrs of the Board of Commissioners sci~e without compensation. The members of the Board of Commissioners are as follows: Mrs. Bottle Sims, Chairperson Mr. Enoch T. Nix, Vice Chairperson Mr. Johnny A. Bcnson Mrs. Vita Glcgorio Mr. Charles Maxic 
Schedtde of Exoenditures of Federal Awards In accordance with Office of Management and Budget (OMB) Circular A-133, a schedule of expenditures of federal awalds is prcsciLted. 
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}lOUSING AUTItOR1TY OF THE CI'IN OF BOSSIER CITY Schedule of Expenditures ot Federal Awards For the Year Ended June 30, 1997 
Federal Grantol/ l'ass-Through Grantor/Program Name 
U.S. l)epamnent of IIUD Direct Program 
Fixed Annual (~ontribution (1) Opelating Subsidy 
Comprehensive Improvement Assistance Program* Complehcnsive Giant Prograln .owcr Income llousing Assistance 

0) 

Scclion 8 - New Construction* 
Total U.S. l)cpt, of Itousing and Urban Development 

*Indicates Majm Program 

Plogranl or CFDA Number Award Amount 

14.850 $ 168,162 14,850 __2966~@2_02 464,764 
14.85;2 6,011 14,859 __ 776j1~_06 
14,158 897,353 
~1_2144,234 
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SUPPLEMENTAL INFORMATION SCItEDULES - IIUD PRESCRIBEI) FORMAT 



ItOUSING AUTItORITY OF TltE CITY OF BOSSIER CITY 

PI1A Owned ltousing (ACC 1144) 
l_Jlll'GSCI vcd Sui p] tlS Balallcc, Beginning 
(Provision for) Reduction of Operating rcsclvc Bahmcc, Eliding 
Opcrating rcscrve Bahmcc, Be:ginning Provision for (Reduction of) Operating reserve 
C.umulativc HUD Contribution Balance, Bcgmnmg Ammal Contribution Earncd 

Cumulative I 1UD Grants Balance, Bcginning 

Analysis of Surplus Statutory Basis Ju~e 30,1997 

(6,536250) (46,186) (391,559) 
_ 6,841 ~ 7,154) 
506.492 

__ (6 8~9/4D 499,651 
12,400,753. 168,182 __ 29G~_60Z _-- 12,865,537 
5,980,873 791,132 6,772,005 13,1~ 
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IIOUSING AUTIfOR1TY OF THE CITY OF BOSSIER CITY Analysis of St~rplus Statutory Basis June 30. 1997 
Section 8 - New Construction 
UII l'eslBrved Sln-jl)hl s Balance, Beginning Plior audil adjtJsllnenls Net 1.oss (Provision for) le.edtmtion of Operating lcserve Balzl nce, Ending Operating Reserve Balauce, P, eginning Provision for (Reduction of) Operating reserve Balance, Ending Pro.}ect Account l.lnfmlded Balance, Bcgii'~ning Prior mJdit adjuslments Provision for (Reduction of) Projccl Account Unfundcd P, alancc, Ending 
Cmnulalive tlUI) Contribution Balance, Bcginning Annual Contribution Earned Balance, Finding Total Surplus 

$ 03,045,914) 
(875,J24) 

_~k~9430!~331) 
96,129 

__ 22,293 ___~3! g 4~22 
1,660,694 -0- 
1~660,694 
11,385,222 
~282,575 ~__ 118,360 
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IIOUS1NG AUTItORITY OF THE CITY OF BOSSIER CITY Statement of Actual Modernization Cost Certificate June 30. 1997 
PIIA OWNED HOUSING (ACC FW 144) 1. The actual modcxnization costs for the completed modernization program is as tollows: 

Funds cxpcnded L;~cess of ftlnds approved 
Ftlnds advanced Funds expended 

Schedule 1 
Grant LA-48-P042-911-Z $ 758,855 __. 758,855 -0- 
$ 758,855 __ 758,855 $ -0- 

2. The distribution of costs as shown on the actual comprehensive grant cost certificate dated September 25 1996 for the above project is ill agreement with the Housing Authority's records. 3. All nmdenfizalion costs have been paid and all related liabilities have been discharged through payment 
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IIOUSING AUTIIORI'IN OF TIIE CI'InL OF BOSSIER CITY Statement of Actual Modernization Cost Certificate June 30. 1997 
PtIA OWNED IIOUSING (ACC FW 144) 1. The actual modcmization costs for the completed modernization program is as follows 
Funds al)proved Funds expended Excess of funds approved 
Eunds cxpcndcd Excess of funds advanced 

Schedule 2 
Grant I,A-48d~042-912-Z $ 288,783 288.783 $ -0- 
$ 288,783 288.783 $ -0- 

2. Thc distribution of costs as shown on the actual comprehensive grant cost certificate dated September 25 1996 for the above project is in agreement with the tIousing Authority's records. 3. Air modernization costs have been paid and all related liabilities have been discharged tluough payment 
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IIOUS1NG AUTItOR1TY OF TIlE CITY OF BOSSIER CITY Statement of Actual Comprehensive Grant Cost Certificate June 30. 1997 
I'IIA OWNED IIOUS1NG (ACC FW 144) The actual modcrnization costs fol the completed modernization program is as follows 
F.mds approved Fands expended Excess of funds apprnvcd 

[~xccss of funds advanced 

Schedule 3 
Grant I.A-48-P042-701-93 $ 708,296 __ 708,296 $ -0- 
$ 708,296 708,296 $ -0- 

2. The distribution of costs as shown on the actual comprclmnsive grant cost certificate dated December 3 1996 fm the above project is in agreement with the ltousing Authority's records. 3. All modernization costs have been paid and all rclated liahilitics have been discharged through payment 
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OTIIER REPORTS REQUIRED BY GOVERNMENT AUDITING STANDARDS AND OFFIC.E OF MANAGEMENT AND BUDGET (OMB) CIRCULAR A-133 
The following papcs contaill reports on internal cootro] structure and compliance with laws aud regulations rcquiJcd by Government Auditing. Standards issued by the Comptroller GEneral of the United States and U.S. Office of Managcmcnt and Budget (OMB) Ciicular A-]33, Audits of States. Local Governnlcnts and Non-Profit Organizations. The report on interual coutrol structure is based solely on the audit of the general purpose financial statements and includes, where appropriate, any reportable conditions and/oJ material wcaknesscs. The report on compliance with laws and regulations is, likewise, based solely on the audit of the general propose financial statements and presents, where applicable, compliance matters that would bc matcrial to the general purpose financial statements. 



SMITH PUGH RABINOWITZ ~~,I~i!!~:, ;; L.L.P. CERTIFIED PUBLIC ACCOUNTANT~ 610 MARSHAL[ SJREET SUITE 800 ' SHREVEPORT, LOUISIANA i 7 401 HAMIL1ON ROAD SUN [ ] ] 2 i BOSSIER CITY, LOUISIANA 7111 OI "5332 " rE[ EPHONE 318 222 5701 ~ FAX 3 I 8 424 4736 ~ TELEPHONE 318 742 4935 ~ FAX 310 742 49a9 
REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASEl) ON AN AUDIT OF FINANCIAL STATEMENTS ]PERFORMED 1N AC(2ORDANCE WITII GOVERNMENT AUDITING STAN1)ARDS 

Bored of Commissioners HOUSING AUTHORITY O1" TflE CITY OI: BOSSIER CITY Bossier City, l.onisiana Wc have auditcd Ihc financial statements of the Housing Authority of the City of Bossier City, Ixmisiana, as of and for the year cuded June 30, 1997, and have issued our report thereon dated August 26, 1997. We conducted otn audit ill aceoldance with generally accepted auditing standards and the standards applicable to financial audits contained in G ov~:2"nmcEk Auditing Standard_ s, issued by the Comptrollcl General of thc United Statcs. 
As part of obtaining rcasonablc assurance about whether the llousing Authority of tile City of Bossicl City, Lonisiana's financial statements arc flee of material misstatenlent, we performed tests of its compliance with ccltain provisions of laws, regulations, contracts and grants, nonconlpliancc with which could have a direct and material effect on the detelmination of financial statement amounts, llowcver, providiug an opiniou on eolnpliancc with those provisions was not all objective of our audit and, accoldingly, wc do not express such an opinion. The results of our tcsts disclosed instances ol uoucolllp dcscI ibcd ancc that arc requiled to bc lcportc(l under Govcrumeut Auditiul? Standalds which ale ill thc accompanying schedule of findings and questioned costs as item 4/1. tcrnal Control Over Financial Rcnortio~ In planning and perforlning our audit, we considcled tire llousing Authority of tile City of Bossier City, Louisiana's internal control over financial reporting in order to determine our auditing procedures for the purpusc of expressing our opinion on the financial statements and not to provide assurance ou the internal contlol over financial reporting, ltowcver, we notcd a certain inattcr involving the internal control ovci financial lcportiug and its opcration that wc considcl to be a reportable condition. Reportable conditions involve matters cmniilg to our attention relating to significant deficiencies ill the design ol operation of the intcrnal control over financial reporting that, in our judgment, could adversely affect the ttousing Authmily's ability to record, process, summarize and rcporI financial data consistent with lhc asscrtions of managcmcnt in Ihc financial statements. Thc rcportable condition is described ill the accompanying schcdule of findings and questioned costs as item #2. A material weakness is a condition in which the dcsign or opcration of one or moic of tile internal control conlponenls docs not rcducc to a relativcly low level the risk that nlisstatements ill anlounts thai woukl bc matclial in relation to the statcments being auditcd lnay occur and not bc detected within a timely period by cnlployccs in thc nounal course of pcrforlning their assigncd functions. Our consklcration of thc internal control ovcr financial reporting would not necessarily disclose all matters ill the internal control that might bc reportable conditions and, accordingly, would not necessarily disclose all reportable conditioos that are also considered to be material weaknesses. Howcvcr, wc belicvc nonc of the reportable conditions described above is a material weakness. 
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This report is intcndod for thc informat Doparll]lcnt of llutlsh]g And Uibal'~ 1)ovo dislribulion is not limited. 

Augusl 26, 1997 

ion of thc 13oard of Commissioners, management and the U.S. opmcut. Ilowcver, this report is a matter of public rccord and its 
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SMITH PUGH RABINOWITZ L.L.P. CERTIFIED PUBLIC ACCOUNTANq[S 610 MARSHAl t STREET SUITE 800 ~ SHREVEPORT, lOUISIANA ~ 7 401 HAMILION ,ROAD SUITE 112 ~ BOSSIER CITY. LOUISIANA 711 I O1-5332 " "tELEPHONE 319 222 5701 * FAX ~18 42,4 4736 ~ ~EL[ PHON[ 318 742 4935 * FAX 318 742 4!)89 
REPORT ON COMPLIANCE WITIt REQUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROl. OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 

Board of Commissionms IIOUSING AUTI IORITY OF THE CITY OF BOSSIEI~. CITY Bossim City, l,ouisiana 
(_~o_Dl~lia oct We have auditcd tim compliance of the tIousing Authority of the City of Bossier City, Louisiana, with the typc~ of compliance requirements described in the U.S. Office of Management and Budget (OMB) ('ilculm A-133 Comj2lianccS31AZplemcnt that arc applicabl ycm ended Jtluc 30, 1997. Tim llousing Authnrily's major of auditoi's results section of the accoml)anying schedule e to each of its major federal programs for the federal programs are identificd in tbc summaD of findings and questioned costs. Complianct with tbe rcquircmenls of laws, regulations, contracts and grants applicable to each of its major fede]a plograms is the responsibility of tbe Ilousing Authorily's management. Our responsibility is to express at opinion on Ihe I lousing Antbority's compliance based on our audit. We conducted our audit of compliance in accordance with generally accepted auditing standards; the stan,_huds applicable to financial audits contained ill Government Auditin,e, Standards, issued by tile Comptroller General of the United States; and OMB Circular A-133 Audits of States Local Govcrmnents and Non-Profit O_1~ganizatioo.'!. Those standards and OMB Circular A-133 require that we plan and perfimn the audit to obtain reasonable assurance about whether noncompliance with the types of com01iancc rcquircments leferrcd to above that could have a direct and material effect on a major fedmal proglant occurJcd. An audit includes examining, on a lest basis, evidence abonl the Ilousiog Authorily's compliaocc with those requirentents and pcrforming such other procedures as we considered necessary ill the circumstances. We belk:ve that out" audit provides a reasonable basis for our opinion. Our audit dncs not piovide a legal determination on tbe Itousing Authnrity's compliance with those requilements. As described in item #] in tim accompanying schedule of findings and questiuncd costs, tim ttousing Authority did not contply with requirements regarding I1UD regulatious that are applicable to its Public and htdian llousing Program. Compliance with such iequirements is neccssaJT, in our opinion, for the ilousing Authority to comply with rcquiremcnts applicable to that program. In oLlr opinion, except for tile noncompliance described in the preceding paragraph, the Housing Authority complied, in all matelial Jespeets, with the requircnmnts referred to above that are applicable to each of its majol federal programs for the year ended June 30, 1997. 

dilcct and nlatelial effect on a nlajor federal ploglanl the purpose of expressing our opinion on compliance compliance in accordance with OMB Circular A-133. n order to delcrlniue our auditing llloccdures fnl and to lest and report on illternal COlltrol ovcl 
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We noted a certain matter involving the internal cnntrol over compliance and its operation that we consider to be a reportable condition. P.cportable conditions involve matters coming to our aucnlion relating to significant deficiencies in tile design or operation of the internal control over compliance that, in otn judgement, could advclscly affect thc Housing Authority's ability 1o administer a rnajor federal program in accoldal/cc with applicable I cquirenlelltS of laws, regulatiOllS, contracts and grants. The reportable conditioll is described in the aecompai@ng schedule of findings and questioned costs as item #2. A material weakness is a condition ill which the design or operation of one or more of tile internal control components does llot i cdt.lce to a relatively low level tile risk that nolleompliance with applicablc requiremerLls of laws, regulations, corltracts and grants that would be matmial in relation to a majol federal programs being audited may occm and not bc detected within a timely period by employees in the normal course of pmforming their assigned fimctions. Our consideration of the internal control ovm compliance would not necessarily disclose all matters in the imernal conuol that might be reportable conditions and, accordingly, would not necessarily disclose all lcportable conditions that are also considered to I:,e material weaknesses. llowcvm, wc believe none of tile reportable conditions described above is a material weakness. This leport is intended for tile information of tile Board of Commissioners, managclncnt and the U.S. l)cpaxtment of IIousing and Urban Development. Ilowever, this report is a matter of public record and its distiibution is not limited. 
August 26, 1997 Certified Pulffic Accoontants G'4~ 
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IIOUSING AUTItOR1TY OF THE CIrlN OF BOSSIER CITY 
1L Tests of Tenant Files 
2 

Status of Prior Audit Findings and Qucstion.cd Costs As of and For the Year Ended June 30, 1997 
See current year finding #1 Violation of Public Bid Laws This finding is considcrcd rcsolved 3. _Late Filing o_f AucJi! Report l'his finding is considered resolved 

39 



IlOUSING AUTHORITY OF TIlE CITY OF BOSSIER CITY 
11. Tests of Tenant Files 

Schedule of Findings and Questioned Costs As of and For the Year Ended June 30. 1997 
(l'ttblic and Indian ttousing Program, CF1)A #]4.850) Col:tditlou - Out of 68 filcs tested, the following were noted Seven instauccs of llO couscnt to release information forul being filed or updated Two instances ol incorac uot being verified Two installces of lcase l-~ot being updated to reflect current lease payment One instance of no Social Sccurity numbcr for person age six or older Reason for hnprovement Needed - Files should be maintained ilr accordance with IlUD regulations 
Ellect of Condition - Noncompliance with IIUD reguhltions Recommendation - Tenant files should be revicwed periodically to ensure compliance with IIUD reLulations. Managemel~t's Respol~se - Management wltl continue ttxelr effort in improving their current quality contro measures as they relate to tile filing of complianec documentation. As a result of tile June 30, 1996; audit iustances of nouconlpliancc deelcased. 2. Cheek Si~ninl~ Poll (All Piograms) 
Reason Improveulent Needed - Boald approval of invoices provides a strong internal control ovei dishglrsenlel'lls. Cause of Condition - lj]lkuown. This was also a reportable condition at June 30, 1996 Effect of Condition - The lack of Board approval of invoices weakens controls over the disbursements function. Recommendation - Distributc copy of monthly disbursements journal with mouthly minutes package l'~lckage should be submitted to board members in sufficient time for them to review heforc the meeting 
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I1OUSING AUTIlORITY OF TI:iE CITY OF I~OSSIER CITY BOSSIER CITY, LOUISIANA 

FINANCIAl- STATEMENTS 
June 30, 1997 

Jnoer provisions of state !aw, ti~s report is a public document, A copy of the relx)rt has been submit- ted to the audited, or reviewed, entity and ottler aF4~ropriate pubiic officials. The report is available for public inspe~ion at the Baton Rouge office of the I egislative Audi- tor and, where ~ppropdate, at tile office of the parish clerk of court ~,lpase Date e~  
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UNOUAI.IFIH) OPINION ON GENIERAL PURPOSI~ FINANCIAL S'I'ATt~;MENTS AND SUPPLI~MENTAI/.Y SCl II1I)ULE OF EXPENI)ITURES OF IrEDERA1. AWARDS ~ GOVERNMENTAL ENTITY 

Boald OJ Coulnlissiollers llousing Authority of the City of Bossier City Bossier City, l.ouisiana 

ndeDclldcut Auditors' Reoort 

We have auditcd Ihc accomllanying general purpose financial statements of tile llousing Authority of thc City of l?,ossicr City, l~ouisiana, as of and for the year ended June 30, 1997, as listed in the table el contents. Thcse general purpose financial statenlenls are the responsibility of the Ilousing Authority's nlanageluent, Our Icsponsibility is to cxplcss and opinion ou |hese general purpose financial statements based on our audi|. Wc conductcd om audit in accordance with geilerally acccptcd auditing standards and the standaJds applicable to financial audits containcd ill Gov_.c_r_!!m_c_ut Aud Standards, issued by tile Conlptrolle Gcuc.ral of the United States. Those standards lequiie that we plata and pcrfornl the audit to obtain reasonable assurance about whether the gellelal pulpose financial statenlents are free of material misslatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in thc financial statements. All audit also includes assessing thc accounting principles used and significant estimates made by managcnmut, as well as evaluating the overall financial statement presentation. We believe that out audit provides a reasonable basis for om opinion. In om opioion, the general purpose financial statements referred to above l/rcsent faMy, in all material respects, the financial position of the lIousing Authority of the City of Bossier City, Louisiana, as of Junc 30, 1997, and the results of its operations for the year then ended in conformity with generally acceptcd acco unting pHaciples. In accordance with Government Auditine Standards, wc have also issued a report dated August 26, 1997 on our consideration o1" the ltousing Authority's internal control over financia its compliancc with certain llrovisions of laws, regulations, contracts and grants. Oul audit was pe, rformcd for the purpose of fornling an opinion on thc gcncral purpose financia stalemelllS of the llousing Autholily o1' the City of Bossim City, l,ouisiana, taken as a whole. Th~ accompanying schedule of expenditurcs of fcdcral awards is presented for tile pulposc of additiona analysis and as rcquircd by U.S. Office of Managcnlent and Budget Cilcular A-133, Audits of States l,oca Governments alld Non-Profit Organizations, aud is not a required part of the general purpose financia statements. Such information has been subjccted to the auditing procedurcs applied in tile audit of tilt general purposc financial statenlents and, in our opinkm, is fairly stated, ill all material respects, in lelatiol, to the general purpose financial statemcnts taken as a whole. The accompanying supplemental information is identified as: 



a. Supplemental Infornaation Schedules - Generally Accepted Accounting Principles Basis has been ~ubjected tu the procedures applied in the audit of the general purpose finaucial statmnents and, in om opinion, is tairly stated in all inatcrial respects in relation to tile general purpose financial statements taken as a whole. b. Supplcmental hlfonnation Schedulcs- 11UD Prescribed Format,which is an Other Comprchensivc Basis of Accounting, has been subjected to the procedmcs applied in the audit of the general purpose financial statenmnts and, in our opinion, except for the following differences, is fairly stated ill all material lespects ill rclatiou to tile gcucral purpose financial statculents takcn as a whole: 
Financial Statenlent Presentation 
Routine prior year adjustments 

GAAP Basis 
Used Expenditure Beginning fund balance adjusted Principal payments oil notes and bonds I'2xpenditure 

Receipts from federal somcc Basis of Accounting 
Interest cxpeusc 

Revenue 
Modified Accrual Modified Accrual 

1 IUD Prescribed Format 

Current expenditure or receipt Reduction of tile liability 
Cash Accrua l.oss oll disposition of equipment Modified Accrual Accma 
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-0- -0- -()- 2L1913 
0- ] 9343.604 
-0- -0- 41 -0- -0- 

-0- -0- -0- -0- 19.743.604 

-0- 33,117 ~14~7S 5.647,795 
232,010 33,117 ~ 5,614,678 6.038.010 

O- 19,743,604 
341 32,147 82,268 983,637 20.841,997 ~; "~12 ~ 19_2753,604 ~ 5,647~_795 $___ 26~_880 O~Q~07 

The noics to thc financial slatcinenls are an intoglal pall of this statement 


