
Honorable Mayor and Board of Aldermen of Lake Providence, Louisiana 
A material weakness is a reportable condition in which the design oi operation of one or more of the Jnterrl~l control components does not reduce te a relatively low level the risk that misstatements in amounts that would b( material in relation to the financial statements being audited may oceu~ an<~ not be detected within a timely period by employees in the normal course z.f performing their assigned functions. Our consideration of the internal control over financial reporting would rl~t necessarily dJ sclose all matters J n the internal control that might ~ reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses. However, we believe that the reportable conditions described above are zlo~ material weaknesses. This report is intended for the information of management of the Towrl oI Lake Providence, Louisiana, and the Legislative Auditor of the State c>~ Louisiana. However, this report ~s a matter of public record and its. distribution is not limited. 
Monroe, Louisiana December ii, 1997 
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Honorable Mayor and Board of A]dermen of Lake Providence, Louisiana 
Recommendation The Town should establish policies that insure that a complete court reco~d : kept and that there is a final determination made on each case instead o continuing them indefinitely. Response: The Town will establish policies regarding case records 
3. Fixed Assets Findin~ During our labeled a]l property. review of fixed assets, property of the Town hut 
Recommendation 

we noted that the has not completed a Town has tagged an:~ detail listing of the 
We recolmTLend the Town complete a detail listing of the property of the Tow Response The Town is in the process of creating a departmental ledger listing o~ property of the Town. 
4. Insurance Coverage Findinq The overal] adequacy of insurance coverage cannot be accurately determ~ n( because the total of the property and equipment has not been ascertained. Recommendation When the departmental ledger listing of the property of the Town is comp]c~ insurance coverage should be reviewed with the agent and all deficient a~{ if any, should be covered. Care should be taken to notify the insurance a< whenever the Town purchases or disposes of an asset. Response When the departmental ledger is c:ompleted, the Town will review coverages a any deficiencies will be corrected. 
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Honorable Mayor and Board of Aldermen of Lake Providence, Louisiana 
Internal Contxol Over Financial Reporting In planning and performing our audit, we considered the Town's inte~nsl control over financial reporting in order to determine our auditing procedu~: for the purpose of expressing our opinion on the financial statements and net to provide assurance on the internal control over financial report Jnq. However, we noted certain matters involving the internal control ov~ financial reporting and its operat ion that we consider to be reportab]~ conditions. Reportable conditions involve matters coming to oul attent icl relating to significant deficiencies in the design or operation of -~c internal control over financial reporting that, in our judgment, co~J] <~ adversely affect the Town's ability to record, process, summarize and r~.p)~t financial data consistent with the assertions of management in the finahc~] statements. The reportable conditions are described as follows: i. Remittance of Police Fine Collec:tions Findinq In examining the cash journal, we found that fines were not beih remitted to the Town Clerk' s office on a regular basis. On one occasi oh fines were not ~emitted for over a three month period. During this pe~i~<i fines collected by the Police department were in excess of $6,000. O November 7, 1996, the Police Chief's office was burned and all of the fir,e was said to have been destroyed. Cash, checks and receipts were said to h~v been destroyed by fire. Recommendation The Clerk's office should request fines be turned over to the Town on a <Is basis. Response Fol]owing office to the incident, collect them on 
2 . Court Records Findinq 

the Town has adopted an ordinance for the Clerk a daily basis. 

In examining the court docket, we found that there was no record as to wh~ fines were completely paid either by cash or by serving time in jail. Thel was also inadequate records as to when fines that had been partially paid ~,~ completed or when a prisoner wa~; released after serving his time in jaiJ. 
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The Honorable Mayor and Board of Aldermen of Lake Providence, Louisiana 
Recommendation The Town should require that vacations be taken at a time during the year w~e~ the employee's work load would be at a minimum, and where possible, the Tcw~ should shJ ft employees from one department to another to help fill in ~o~ vacationing employees. Response The Town will look into developing a vacation policy addressing th(s( concerns. 
2. Surplus ProDertv Findinq The Town, on one occasion, sold a piece of equipment without publishing prope~ notice of resolution and proposed sale in the Town's official journal at ]eas~ fifteen days prior to the date of sale (Louisiana Revised Statute 33:47]2). Recommendation In the future, any items for sale by the Town should be declared surplus ancl published in the Town's official journal at least fifteen days prior to the date of sale. Response The Town will declare surplus any items for sale in the future and publish =h~ sale at least fifteen days prior to the date of sale. 
3. Budqet Adoption Finding The Town' s proposed budget for the fiscal year ending June 30, ] 997 ~'a adopted after the close of the fiscal year ending June 30, 1996. Louisian Revised Statute 39:1305 requires the proposed budget to be submitted to th governing authority ,io later that ~ifteen days prior to the beginning of th new fiscal year. Recommendation The Town should adopt the next fiscal year' s budget at least fi fteen day prior to the end of the current fiscal year end. Res})onse The Town will take steps to insure the adoption of future budgets is done < time in accordance with state law. 5O 



"I'ELEPHONE (318) 323-1717 TELECOPI ER (318) 322-512 
LITTLE & COMPANY CERTIFIED PUBLIC ACCOUNTANTS I I I I NORT|t 19TI! STREET MONROE, LOUISIANA 71201 P 0 BOX ?485 MONROE, LOUISIANA ~ ] 207 

INI)EPENDENT AUDITOR'S REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFOI~ED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
Honorab]e Mayo]: and Board of Aldermen of Lake Providence, Louisiana 
We have audited the primary government financial statements of the Town of Lake Providence, Louisiana, (the Town) as of and for the year ended June 30, 1997, and have issued our reper t thereon dated December ii, ]997. We conducted our audit in accordance w~t:h generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptro]ler General of the United States. Co.fiance As part; of obtaining reasonable assurance about whether the Town's primar) government financial statements are free of material misstatement, w~ performed tests of its complJance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have ~ direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provis~orL! was not an objective of our audit and, accordingly, we do not express such aT opinion. The results of our tests disclosed instances of noncompliance theft are required to be reported under Government Auditing Standards which el(' described as follows: 
i. Payments in Lieu of Vacation Findin9 During the course of our audit, we noted that at least two employees were pa.id in lieu of taking their vacation. It was also noted that on these occasJcii~. that payment was made, the Board of Aldermen stated that a situation ol extreme emergency existed, therefore, the payment was necessary. Article VII, Section 14 of the 1974 Constitution and Attorney General Opinion 80 934 star< that emp]oyees are not to be compensated for unused vacation unl~ s.~ contingencies or emergencies of emplo~nnent exist that would preclude them f~on taking a vacation. 
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OTHER SUPPLEMENTAL INFORMATION 



$ 

General Long-Term Debt ?ayable 
Bonds and Other Due Within One Year 
16. 086 $ 

P~aXg~le~ Due After One Year 

52,557 (I) $ 
12,741 $ 8,416 

Total Genera] Long-Term Debt Amount Available and to be Provided From: 
24,309 Sales Tax 24,502 General Fund Revenue 
52,557 General Fund Revenue 



Fire Truck Note Payable Backhoe Lease Accrued Vacation Compensatory 

TOWN OF LAKE PROVIDENCE, LOUISIANA SCHEDULE OF GENERAL I,ONG-TERM DEBT 

and Sick Leave and Time ~OTALS JUNE 30~ 1997 

Jt~r~ 30, 1997 

A/nount Available and to be Provided ._ for pa=yment of Long-Term Debt Amount Available in Debt Service Funds for Debt ._Retirement A~nount to be Provided 
22,875 $ 24,502 
52,557 Z $ 1,434 $ 99,934=$ 

Total Availab]~ and to be Provlded 
24 , 309 24, 502 
52,557 i0],:{68 

Payment of compensated absences are dependent upon many factors; therefore, the timing of future payments is not readily determinable. 



GENERAL LONG-TERM DEBT ACCOUNT GROUP 



 
OF LAKE PROVIDENCE, LOUISIANA GENERAL FI~(~D ASSETS GROUP OF ACCOUNTS SCHEDULE OF CHANGES IN BY FUNCTION GI~N~ERAL FInD ASSETS AND ACTIVITY FOR THE YEAR ~2~13~) JUNE 30, 1997 (UNA~~:) ITED ) 

~)~CTIQN AND ACTIVITY G~NEIQ~L~QVE~NT~.DM~I~I$~TIQN General Government Buildings Administrative TOTAL GENE}~AL GOVERnmENT ~ff)MINISTRA'fION PUBLIC SAFETY Police Protection Fire Protection TOTAL PUBLIC SAFETY 
OTHER Streets and Sidewa]ks Animal Control Parks and Recreation Industrial Plant TOTAL OTHER 

JUNE 30 1996 ADDITIONS DISPOSITIONS JUNE 10, ~ 9c~ 
427,029 138,195 6,992 565,224 6,992 
248,571 923,201 
1,980,856 2,216 5,165 _ 157_,.951 2,146, 188 

5,379 5,379 

$ '~ 2 "~ , :' 29 14!, 187 

8,240 
8,240 

2.~ :!, q5( ('i<, (3C 9[ [:. !,BC 
; 216 5. 1(5 3!,",951 2, ] 3"', 948 ~QTAL IAF2~!E]%AL FInD ASSETS $ 31634 613 $ 12,371 $ 8,240 $ 3,6~!:,74~ =~== .- 



~ENERAL_. FI~DASSETS Land City }{all Fire Station Industrial Plant Equipment TQ~A5 ~N~BAL .FIXE~ASSETS 

TOWN OF LAKE RRO~~DENCE, LOUISIANA GENERAL FIXED ASSETS GROUP OF ACCOUNTS SCHEDULE OF GENERAL FXXED ASSETS JID~E 30, 1997 (UNAUDITED) 

~NVESTMENT ~ GENERAL FIX~DASSETSFROM; Property Acquired Prior to June 30, 1972 (Note 5 Federal Revenue Sharing General Fund Federal Grants Certificates of Indebtedness Louisiana Law Enforcement Grant Enterprlse Fund Sales and Ad Valorem Tax Fund Capital Project Fund Capital Leases 
TQTAL INVESTMENT IN GENERAL F!ZEDASSETS 
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114,02] 313, (10~: 43], ~95 157, 95] 2, 622, 569 $ 3~ 638,'144 
317, 93( 486, 3[:[ 1,157,~(] 727, 5(~ 431,19~. 2, 4~( 59, ClO( 39, ]5( 393, ] ?! 24,21( 



GENERAL FIXED ASSETS ACCOUNT GROUP 
To account for Fixed Assets not used in proprietary fund 



TOWN OF ]lAKE PROVIDENCE, LOUISIANA UTILITIES ENTERPP/SE FUND SCHEDULES OF OPERATING EX~gENSES BY DEPARTMENT FOR THE FEAR ENDED JUNE 30, 1997 

G~K~I ancl Ad~nlstratlve Accounting and Auditing Fees Rank Charges Dues and Registration Insurance Legal Fees Maintenance and Repairs Materials and Supplies Miscellaneous Payroll Taxes Payroll Benefits Printing Postage Salaries State Sales ~ax TOTAL GENERAL AND ADMINISTRAT]VE ~teK_~epa<tmeDt Gas and Oil Insurance Materials, Repairs, and Supplies Payroll Taxes Payroll Benefits Salaries Vehicle Maintenance Telephone Utilities TOTAL WATER DEPARTMENT ~;ewerDepartment Gas and Oil Insurance Lakeside Sewer District Materials, Repairs, and Supplies Miscellaneous Payroll Taxes Payroll Benefits Salaries Testing Vehicle Maintenance Utilities TOTAL SEWER DEPARTMENT 
Waste Management 
Depre~ia!ion TOTAL OPERATING EXPENSES 

7,943 678 240 14,537 4,360 245 3,154 7~9 3,879 5,150 1,987 5,928 17,189 _ 12,340 78.379 
6 12 4 5 31 80 1 38. 182, 

187 564 412 935 155 551 839 826 639 108 
6,279 11,280 31,550 4,792 454 1,469 7,873 14,409 2,935 3,]99 _ 46!]19 130.359 
162.380 
359,263 912,489 



TOWN OF LAKE PROVIDENCE, LOUISIANA sCHEDULE OF C3%SH FI~WS - ENTERPRISE FUND FOR THE YEAR ENDED JUNE 30. 1997 

QASH FLOWS. _FROM O~$RATING ACTIVITIES Operating Loss Adjustments to Reconcile Net Loss to Net Cash Provided by Operating Activities: Depreciation Decrease in Accounts Receivable Increase in Prepaid Insurance Decrease in LP&L Operating Agreement Decrease in Accounts Payable Increase in Accrued Payroll Increase in Accrued Vacation and Sick Pay Decrease in Due To Other Funds NET CASH PROVIDED BY OPERg\T]NG ACTIVITIES 
gASH ~LQWS_ FF~MNC~gAR!TAL FINANCING =Af~TIV~I~S Operating Transfers - In Operating Transfers - (Out) Increase in Customer Deposits NET CASH USED BY NONCAPITAL FINI~CING ACTIVITIES 
CASH F~OWS F!~O~ C)\PIT~AND RELAT~D..FI2~ANCING ACTIVITIES Increase in Property, Plant, and Equipment NET CASH USED BY CAPITAL AND RELATED FINANCING ACTIVITIES 
CASH FLOWS FROM INVESTING ACTIVIT]~ Decrease in Deferred Income LP&L Operating Agreement Proceeds From Certificates of Deposits NET CASH USED BY INVESTING ACTIVITIES NET DECREASE IN CASH AND CASH EQUIVALENTS CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR CASH AND CASH EQUIVALENTS AT END OF YEAR 
Cash in Bank Restricted Assets TOTAL CASH AND CASH EQUIVALEN%S 

45,53 
359 i (7 75 (8 1 19 31 427 
95 449 5 

26:{ ]86 328 000 066 78!] 75}{ 213 276 
O03 00 26] 
78, -/8 78. -/8 
(75 9 {65 000 807 491{ (65, 74[! 165, 69}: 99, 955 
8,8(:[ 9] , 15( 99, 9[ [ 



TOWN OF LAKE PROVIDEN(.~, LOUISIANA UTILITIES I~TEP~'I%~SE FUND SCHEDULE OF REVENUES, EXPENSES, AND CHANGES IN KETAINED EARNINGS FOR THE YEAR ENDED JUNE 30, 1997 

QJ?~BATj[~G REVENUES Water Sales Water Taps Sewer Service Charges Sanitation Service Charges Maintenance Fees and Delinquent Charges State Sales Tax Collections Street Light ReceJ.pts Lakeside Sewer District Collections TOTAL OPERATING REVENUES 
Q~T ~NG EZ~ENSES General and Administrative Water Department Sewer Department Sanitation Department Depreciation TOTAL OPERATING EXPENSES TOTAL OPERATING LOSS NQNOPEBATING BEVENUES Capital Outlay Interest Income TOTAl, NONOPERATING REVENUES ~NCOME BEFORE QPERATIING TRANSFERS 
Opelating Transfers - In Opeiating Transfers - (Out TOTAL OPERATING TRANSFERS NET LOSS RETAINED EASN][I~G$ AT BEGINNING OF YEAB 
~ETAINED EARNINGS AT END OF yEAR 
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]997 390,]09 1,850 122,429 182,840 73,50~ 13,632 40,506 42,082 866,954 
78, 182, 130, ]62, 359, 912, 
379 108 359 38(I 2(,3 489 45,535 
78,787 15,46,4 94,25] 
95 449 000 000 354,000 305,284 335,91~ 

$ 30, 63? 



 

OFFICIAL lqLE COPY IX) lUiOT SEND OUT 

TOWN OF LAKE PROVIDENCE, LOUISIANA 
Financial Report For The Yem Ended June 30, 1997 

Jnaer provisions of state law. thzs report is a public document. A copy of the report h~s been submit- ted to the audited, or reviewed, e:,tity -~nd other appropriate public officials. The report is available for public inspection at the Baton Rouge office of the Legislative Audi- tor and, where apT.'opriate, at the 9ffice of the parish clerk of court D-IPase Date .....~JE~) ] Lq~ 
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TELEPHONE (318) 323-1717 TELECOPIEIt (318) 322-512 

LITTLE & COMPANY CERTIFIED PUBHC ACCOUNTANTS till NOR'rll 19TIt STREET MONROE, LOUISIANA 71201 

INDEPENDENT AUDITOR' S REPORT 

Honorable Mayor and Board of Aldermen of Lake Providence, Louisiana 

P 0 BOX 24~,5 MONROE, LOUISIA~.A 712(17 

We have audited the accompanying primary government financial statemenl; of the Town of Lake Providence, Louisiana (which is "the Town" as we] ] a "the primary government"), as of and for the year ended June 30, 1997. The!; financial statements are the responsibility of the Town's management. ('u responsibility is to express an opinion on these financial statements based o our audit. We conducted our audit in accordance with genera lly accepted audJ t ~ rl i standards and the standards applicable to financial audits contained ~.:; Government Auditing Standards issued by the Comptroller General of the Unite, I States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free o~ material misstatement. An audit includes examining, on a test basis, evidenc, supporting the amounts and disclosules in the financial statements. An aud~ also includes assessing the accounting principles used and significan' estimates made by management, as well as evaluating the overall finan<= a I statement presentation. We believe that our audit provides a reasonable ha:;;: for our opinion. The Town has not maintained adequate records of their general fib;i: assets; therefore, we are unable to express, and we do riot express, an oplri/o on the financial statements of the General Fixed Assets Account Group. A primary~overnment is a legal entity or political body and includes ~{ funds, organizations, institutions, agencies, departments, and offices tt are not legally separate. Such legally separate entities are referred tO component: units. On the other hand, a reporting entit~ includes the pra~ government and all of its component units. (see Note I) In our opinion, except for genelal fixed assets account group describe(i l: the third paragraph, the primary government financial statements referred t; above present fairly, in all material respects, the financial position of th< primary government of the Town, as of June 30, 1997, and the results of it operations and cash flows of its proprietary fund for the year then ende0, i conformity with generally accepted accounting principle!!. 



Honorable Mayor and Board of Aldermen Of! Lake Providence, Louisiana Page 2 
However, the primary government financial statements, because they do h< include the financial data of component units of the Town of Lake Providenc~ Louisiana, do not purport to, and do not, present fairly the finan:~~ position of the Town as the repo~ting entity as of June 30, 1997, and t~ results of its operations and cash flows of its proprietary fund for the /(~ then ended in conformity with generally accepted accounting principles. In accordance with Government Auditing Standards, we have also issued ot~ report dated December ii, 1997, on our consideration of Town of [,~k~ Providence's internal control over financial reporting and our tests of ~t~ compliance with certain provisions of laws, regulations, contracts and g~a~]t~ Our audit was performed fo~ the purpose of forming an opinion on th,: primary government financial stat:ements of the Town of Lake Provide:~c~, Louisiana taken as a whole. Such information has been subjected to thi: auditing p~ocedures applied in the audit of the primary government financi~:l statements and, in our opinion, is fairly presented in all material respects, in relation to the primary government financial statements taken as a whole. The financial information for the preceding year, which comparative purposes, was taken from the financial report which other auditors government statements except for expressed an unqualified opinion the General Fixed Assets Account of the Town of Lake Providence, Louisiana 
Monroe, Louisiana December Ii, 1997 

is included fc: for that yea~ cl on the p~ima~, Group 



PRIMARY GOVERNMENT FINANCIAL STATEMENTS COMBINED STATEMENTS - OVERVIEW 



ASSETS A~) 

TOWN OF LAKE PROV]])ENCE, LOUISIANA COMBINED BALANCE SHEET - A/~L ~TtT~TD ~[PES AND ACCOUNT GROUPS 

Cash and Cash Equivalents Certificates of Deposit: Accounts Receivable Allowance for Doubtful Accounts Operating Agreement Receivable Due From Other Funds Other Assets Restricted Assets: Cash Fixed Asset:; (Net of Accumulated Depreciation A~lount to be Provided for Retirement of General Long-Term Debt TQ~'~L ~$~ET,*~ AND OTHER ~EB]TS 

JUNE 30, 1997 

~g!he~aI 
77,760 23,890 45,596 
24,752 13.284 

$:::::~8~.2~ 

Gpxe~nment ~!1 Special Revenue 
53,089 $ 201,070 

17,309 

Fund Ty~es Debt Service Cap] ~: a P r o 2 e c 

272 



 

!91, 150 2,3[37, 674 3,638,744 108,459 5,976,418 10],368 I01,368 $ 2, 975L658 $ 31638,744 $ ]01~ 368 $ 7j 313L606 

The accompanying notes are an integral pazt of this financial statement 



TOWN OF I~', I~OVID~CE, ~UISI~ COMBINED BALANCE SHEET - AI2~ ~q]ND TYPES AND ACCOUNT GROUPS (CONTINUED) 

7.~AB~LIT~E8 ~ ~ E~QUI~ 
Accounts Payable and Ac:crued Liabilities Accrued Payroll Due To Other Funds Deferred Revenue - Operating Agreement Current Liabilities (Payable From Restricted Assets) : Customer Deposits Accrued Vacation and Sick Pay Note Payable TOTI~ LIABILIT~ ES E~]~ EQUITY Contributed c~pital Retained Earnings : Unreserved Investment in General Fixed Assets Fund Balances: Reserved for Debt Service Unreserved and Undesignated TOTI~ FUND EQUITY 
TOTAL L~AB!%,ITI~S AND FUND EQU: TY 

JUICE 30, 1997 

General 
22,736 7,629 30,625 

Government~.Ll Fund Types Special Debt R eyenue _ _ Serviqe 
5,500 $ 853 310 

60,990 6,353 310 

_ ~Z4,29_2 3e6 347 _ .- _ _.!L4,792 _38#,%49 ._ 1,434 

Caplt6~] Pr(>3e(~ 

]8 IC] 18 i0 
~ ; H!s~?82 S 39G707 S 1,744 s 18, J0 



$ 

Proprietary ~Fund Types Enterprise 
27, I, 114, 143, 

Account Gene~ al Fixed A~sets (Unaud/ted 
124 $ 785 470 750 
93,174 19,758 .L 400.061 0 
2,544,965 30.632 3,638,744 

G{gup~ General Long-Term Debt 

52, 48, I01, 557 81] 368 

2,575,597 ~ 3,63~!~744 __ __ 0 

Total 
55, 9, 146, 143. 
360 414 258 750 
93,174 72,315 48.811 569.082 
2,544,965 30,632 3,638,744 1,434 528j749 6.744.524 

The accompanyJng notes are an integral part of this financial statement 
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TOWN OF LAKE PROVIDENG~E, LOUISIANA CO~fBINED STATEMENT OF REVENUe:S, EXPENDITURES, AND CHANGES IN 

REVENUES Taxes Intergove~Ilmental Licenses and Permits Rental Revenues Fines and Forfeitures Miscellaneous TOT~I REVENUES 

FUND BALANCES - ALL f~)VF/~N~TAL FUND TYPES 
FOR THE YEAR EAqJ~) JUNE 30, 1997 

Current: General an~d Administrative Public Safety Public Wozks Culture and Recreation Capital Expenditures and Major Repairs Capital Pxojects Debt Service: Principal Retirement Interest and Fiscal Charges TOT~I EXPENDITURES E}CCE$~DEF]~I~NCYO ~OF ~F,V~NtIES O~EKJ~EP$X~)ITPI~g~ OTHSR ~INANCING SOURCES (usgs Operating Transfers - In Operating Transfers - Out TOTAL OTHER FINANCING SOURCES (USES) EXCESS (DEFICIENCY) OF RI~YENUES AND QT)~EK FIN~CING~SOURCES QVER KKPKNDITURESANDOTHER ~INANCING USes 

Governmental Fund Types Special Debt Geneza] _ _ Revenue Service 
1.58,446 42,052 99,839 7,713 14,975 ] 29~.803 452,828 
289,469 370,854 162,963 5,194 

251,997 $ 
_ 8 016 _ - 260,013 14,033 
29,574 
124,765 

828. 480 154 , 339 
375,652) 105,674 
449,000 - (95,000 449,000 (95,000 

10,674 FUN!!Zg~LANC~S AT B EGINNIN ~ OF 3~F:AR 50,944 _ 375, 675 
FPND BALANCES AT BND OF Y}~AR 

7,494 6,539 14,033 

Cap~t,~] Pro]cot 

]0,4E 

0 3.~(4 
0 
0 3, i E ,~ 14. r44 



 

Total Memorandum On] y 
424,476 42,052 99,839 7,713 14,975 148,300 737,355 
289, 400, 162, 5, 124, 7. 
469 428 963 ].94 765 017 7,494 + 6,539 1,003,869 
266,514 
449,000 (95~000 354.000 
87,486 442,697 
530~183 

The accompanying notes are an integral part of this financial statement 



TOWN OF LAKE PROVIDENCE, LOUISIANA 
C(24BINED STA~ OF P~EVEIWUES, EXPENDXTURES, AYe) CHA~GES IN ],~t~qD BALAnCE - BUDGET (fAAAP BASXS) AND ACTUAL ALL 

REVENUES Taxes Inzergoverllment al Licenses and Permits Rental Revenue Fines and Forfeitures Miscellaneous TOTAL REVENUES 

FUND TYPES HAVIIqG FOR THE YEAR ENDED JUNE 30, 1997 

EXPENDITU~ Current: General and Administrative Public Safety Public Works Culture and Recreation Capital Expenditures and Major Repairs Debt Service: Principal Retirement Interest and Fiscal Charges TOTAL EXPENDITURES EXCESS {D~ICIENCY) QF REVENUES QV~R EXPENDITUREIS QTHE~ FINANCIN~ SOURCES (USESI Operating Transfers - In Operating Transfers - Out TOTAL OTHER FINA]~CING SOURCES (USES) EXCESS /DEFICIENCY) QE REYENUE8 AND QTH~K FINANCING ~QU~CE$ QVER EXPENDI~HP~E$ AND Q~FAER FINANCING ~$E3 FUND BALANCES A~ BEGINNING OF ~~ 
FDND BALANCES AT END QF YEAR 

$ 

BUDGETS 

General Fund GAAP BASIS BUDGET ACTUAL 
157,200 38,800 80,600 300 18,000 81,800 376,700 
242 412 187 220 650 170 500 

158,446 42,052 99,839 7,713 14,975 129,803 452,828 
289 370 162 5 
469 854 963 194 

842,540 _ 828,.480 

VARIANCE - FAVORABLE UNFAVORABLE 
1,246 3,252 19,239 7,413 (3,025 48,003 76,]28 
47,249 41,796 24,207 (4,694 0 0 8 14,060 

465,840) (375,652) 90,]88 
470,000 449,000 
470,000 . 449,000 
4,160 50,944 50,944 

2],000 O 21,000 
69,]88 0 
691188 



 

GAAP BASIS BUDGET 
Special Revenue Funds VARIANCE - FAVORABLE 

$ 209,967 $ 
17,500 227.467 

ACTUAL (UNFAVORABLE 
251,997 $ 
8, 260. 016 013 
29.574 

42,030 0 0 0 0 (9,484 32.546 
0 29,574 0 0 17,010 0 0 141,775 154,339 (12,564 

85.692 105,674 19,982 
57,500 57.500 
28,192 375.127 

95,000 0 (37,500) 95,000) (37,500 
10,674 375.675 17,518 548 

Debt Service Funds GAAP BASIS BUDGET ACTUAL 
14,000 $ 
14,000 

I0,000 4,000 14,00G 
0 

0 

7,494 6,539 14.033 
0 
0 
0 1.434 

386,349 $ ]16j970) $ 0 $ =:: I 434 $ The accompanying notes are an integral part of this financial statement 

VARIANCE FAVORA]~L~ UNFAVORABL) 

2,5( 2.51 

1,4{4 
i, 4 ~4 



ALL 
CITY OF WEST I~91~OE, LOUISIANA 

C(~MB INED STATEMENT FU~) BALANCE 

~EVENU~S Taxes Intergovernment a] Licenses and Pern~ts Charges for Services Fines and Forfeitures Miscel]aneous TOTAl, REVENUES 

FUND OF ~VENL~]S, EX:PE~gITUR~S. A~D CHANGES IN - BUDGET (GAAP BASIS) AND ACTUAL TYPES HAVING APPROPRIATED BUDGETS (CONTINUED FOR THE YEAR EI~DED JUNE 30, 1997 

EXPENDITURES Current: General Government Public Safety Public Works Culture and Recreation Capital Expenditures and Major Repairs Debt Service: Principal Retirement Interest and Fiscal Charges TOT~] EXPENDYFURES EXCESS IDEFICIENCY] QF REVENUES QVER EXPENDITURES OTHER FIBL~NCING SOURCES (USEHJ Operating Transfers - In Operating Transfers - Out: TOTAL OTHER FINANCING SOURCES (USES) E~CESS (DEFI~IENCYI 9F REVENUES~AND QTHEB FINANCING SOURCES OVER EXPENDITURES2~D OTHER FINANCING USES 

TOTALS Memorandum Only GAAP BASIS EUIIGET ACTUAL 
381,]67 $ 38,800 80,600 300 ]8,000 618.167 

424,476 42,052 99,839 7,713 14,975 137,819 

VARIANCE - FAVORABLE UNFAVORABLE 
43,309 3,252 19,239 7,413 (3, O25 38,519 108,707 

242,220 412,650 ]87,170 500 ].41.775 I0, _4! 998, 000 0q0. 3!5~ 

289,469 400,42g 162,963 5,194 124,765 7,494 6,539 996,852 

47,249 12,222 24,207 (4,694 17.010 506 539 
269,978) 110,170 

470,000 449,000 (57,590) (95,000 21,000 37,500 412,500 3__54,000 (58,500 
51,670 FHND BALANCES AT BEGINNING O~ 426,071 42B,053 1,982 

FUND BAIJQNCE~ AT END OF XE2kP, $ 458~ 423 $== 5l~&0~:: $ 
The accompanying notes are an integral part of this financial statement 

53t652 



Q PZR/~T~ NG ~EVENUE$ Wate~ Sales 

Q~ 

TOWN OF LA~ PROVIDENCE, LOUISIANA UTILITIES ENTERPRISE FUND STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN RETAINED EARNINGS FOR THe'. Y~R ENDED JUNE 30, 199'7 

Water Taps Sewer Service Charges Sanitation Service Charges Maintenance Fees and Delinquent Charges State Sa]es Tax Collections Street Light Receipts Lakeside Sewer District Collections TOTAL OPERATING REVENUES 
SES General and Administrative Water Department Sewer Department Sanitation Department Depreciation TOTAL OPERATING EXPENSES TOTAL OPERATING LOSS NO]qOPZBAT I~G 5~'~V ENU ~',S Capital Outlay Interest Income TOTAL NONOPERATING REVENUES ~NCO]ME BEFQRE OPEZAT]NG TRANSFERS (IP~RAT ~ NG T~ANS FF, RS Operating Transfers - In Operating Transfers - (Out TOTAL OPERATING TRANSFERS 

NET LOSS ~E~TAINED E;LRNINGS AT BEGINNING OF YEAR 
RETAINED E;LRNINGS AT END OF YEAR 
The accompanying notes are an integral part of this financial statement 

78 187 13(I 162 359 9]~ 

iEi 85 4P~~ 84 [ {,2:[ 5 C 0 ~ 9 5,1 
7 ' 
2C ! 
45. 5 
78, ~ i ] 5, 4 (4 94. [? [, i 
9[, 449 354, n[ 3 C} 5, i! 335, 9] 
3(I. ( 



TOWN OF LAKE PROVIDI~CE, LOUISIANA STATEMENT OF CASH fLOWS - ENTERPRISE FUND FOR THE YEAR ENDED JUNE 30, 1997 

CASH ELOW$ F~RQM OPERATING~CTIVITIES Operating Loss Adjustments to Reconcile Net Loss to Net Cash Provided by Operating Activities: DeprecJ ation Decrease in Accounts Receivable Increase in Prepaid Insurance Decrease in LP&L Operating Agreement Decrease in Accounts Payable Increase in Accrued Payrol] Increase in Accrued Vacation and Sick Pay Decrease in Due To Other Funds NET CASH PROVIDED BY OPERATING ACTIVITIES 
CASIL~F/~W $ Operating Transfers - In Operating Transfers - (Out) Increase in Customer Deposits NET CASH USED BY NONCAPITAL FINANCING ACTIVITIES 
~A$][~J~OWS D~QM CAPI~TAL Increase in Property, NET CASH USED F I NANC I NG 

~ RZLhTZ~ ~I~P~G ACTIVITIES Plant, and Equipment BY CAPITAL AND RElaTED ACTIVITIES 
~ASH ~LOWS E~QM INVESTINGACTIVITIES Decrease in Defezred Income LP&L Operating Agreement Proceeds From Certificates o~ Deposits NET CASH USED BY INVESTING ACTIVITIES NET DECREASE IN CASH AND CASH EQUIVALENTS CASH AND CASH FQU]VALBNTS AT BEGINNING OF YEAR CASH AND CASH EQUIVALENTS AT END OF YEAR 
Cash in Bank Restricted Assets TOTAL CASH AN]) CASH EQUIVALENTS 

45,535 
359, I, (7, 75, (8, ], 19, _31, 427, 
95, 449, 5. 

263 186 328 Og0 066 785 758 213 276 
000 000 26] 348,739 
78,787 78,787 
(75,000 9,507 (65,493 65,743 165,698 $ 99,955 

$ 
The accompanying notes are an integral part of this financial statement 

]0 

8,805 pi,150 99,955 



INTRODUCTION 

TOWN OF LAKE PROVIDENCE. LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YFAR ENDED JUNE 30, 1997 

The Town of Luke Providence, Louisiana (the Town] consists of an executive branch of government headed by a mayor and a legislative branch of government consisting of five aldermen. The Town's combined balance sheet includes the accounts of all city operations. The Town's major operations include police and fire protection, garbage and trash co] lection, street and drainage maintenance, ac~inistrative servSces, and other health and welfare activities. In addition, the Town operates a Utility Enterprise Fund to provide water and sewerage services. The following is a summary of certailt significant accounting policies and practices: Note 1 - Summ_al~_of Significant Account in([ Policies A. BASIS OF PRESENTATION In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards Board (GASB) to promulgate generally accepted accounting principles and reporting standards with respect to activities and transactions of state and local government entities. The GASB has issued a codification of governmental accounting and financial reporting standards. This codification and subsequent GASB pronouncements are recognized as generally accepted accounting principles for state and local governments. B. REPORTING ENTITY As the municipal governing uuthority, for reporting purposes, the Town of Lake Providence, Louisiana is considered a separate fSnancJa] reporting entity. The financial reporting entity consists of (a) the primary government, the Town of Lake Providence, Louisiana, (b) organizations for which the primary government is financially accountable, and (c) other organizations for which nature aIic~ significance of their relationship with the Town are such their exclusion would cause the reporting entity's financial statements to be misleading or incomplete. GASB Statement No. 14 estab]ished criteria for determining which component units should be considered part of the Town of Lak( Providence, Louisiana for financial reporting purposes. The basJ c criterion for including a potent5 al component unit within the reporting entity is accountability. The GASB has set forth criteria to be considered in det erm5 ning financial accountability. Thl .~ criteria includes: 
ii 



TOWN OF LAKE PROVIDENCE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE y~kAR ENDED JUNE 30, 1997 
Note 1 - Sun~ary of Siqnificant Accountinq Policies (Continued} I. Appointing a voting majority of an organization's governing body, and a. The ability of the Town to impose its will on that organization and/or b. The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the Town. 2. Organizations for which the Town does not appoint a voting majority but are fiscally dependent on the Town. 3. Organizations for which the reporting entity financial statements would be misleading ~f data of the organization is not: included because of the nature (,~ significance of the relationship. Based on the previous criteria, following component unit is part 
Town Court of Lake Providence 

the Town has determined that the of the reporting entity: Fiscal Year End Criteria Used 2 Since the Town is legally separate and fiscally independent of othe~ state and local governments and }]as a separately elected governin~l body, it meets the definition of a primary government as defined by GASB Statement No. 14. GASB Statement No. 14 provides for the issuance of primary governmelJt financial statements that are separate from those of the report~n9 entity. However, the Town of Lake Providence, Louisiana financ~] statements are not a substitute for the reporting entity's financial statements. The accompanying primary government financial statement,'i have been prepared in conformity with generally accepted accounting principles as applied to governmental units. These financJ a] statements are not intended to and do not report on the reportJr*c entity but rather are intended to reflect only the financ~ a] statements of the Town o~ Lake Providence, Louisiana. 
12 



Note 1 
TOWN OF LAKE PROVIDENCE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YE~AR ENDED JUNE 30. 1997 

Su~uarv of Siqnificant AccountJn~ Policies C. FUND ACCOUNTING Continued 
The Town uses funds and account groups to report: on its financial position and the results of its operations. Fund accounting Js designecl to demonstrate legal compliance and to aid financial management by segregating transactions related to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts that comprises its assets, liabilities, fund equity, revenues, and expenditures or expenses, as appropriate. An account group, on the other hand, is a financial reporting device designed to provicle accountability for certain assets and liabilities (i.e., general fixed assets and general long-term debt) that are not recorded in the "funds" because they do not directly affect net expendable available financial resources. They are concerned only with the measurement of financial position, not with the measurement of results of operations. Funds are classified into three categories; governmental, proprietary, and fiduciary. Each category, in turn, is divided into separate "fund types". Governmental funds are used to account for a government's general activities, where the focus of attention is on the providing of services to the public as opposed to proprieta~ y funds where the focus of attention is on recovering the cost of providing services to the public or other agencies through service charges or user fees. Fiduciary funds are used to account for assets held for others. The Town's curzent operations require the use of the governmental and proprietary fund categories;. The fund typ6s used by the Town are described as follows: 
General Fund GOVERNMENTAL FUNDS 
This fund is the general operating fund of the Town. It is usc~] to account for all financial resources except those required tc be accounted for in another fund. Snecial Revenue Funds These funds are used t:o account for the proceeds of specifJ c revenue sources (other than capital projects) that are legal] restricted to expenditures for specified purpeses. 

]3 



TOWN OF LAKE PROVIDENCE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE Y~L~R ENDED JUNE 30, 1997 
Sur~ns z ~_.of Signi ficant Account j nqt_Policies Debt Service Funds Continued 
These ~unds are used to account for the accumulation of resources for and the payment of general long-term debt prJ ncipa] , interest, and related costs. Capital Project Funds These funds are used to account for financial resources to he used for the acquisition or construction of major capital facilities or improvements thereto (other than those financed by Proprietary Funds). 
Enterprise Funds PROPRIETARY FUNDS 
These funds are used to account for operations (a) that are financed and operated in a manner similar to private business enterprises - where the intent of the governirtg body is that the costs (expenses including depreciation) of providing goods o~ services to the genera] public on a continuing basis be financed or recovered primarily through user charges, or (b) where the governing body has decided that periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control, accountability, or other purposes. 

ACCOUNT GROUPS 

General Fixed Assets Aeceunt Grou 
8] (! af( 

Fixed assets used in governmental fund type operations (general fi xed assets ) are accounted for in the General Fixed Asset s Account Group, rather than in governmental funds. 

14 



TOWN OF LAKE PROVII)ENCE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDEI) JUNE 30, 1997 
Note ] - Surmaa~v of Siqnificant Accounting Policies (Continued General Fixed Assets Account Grou~ (Continued Public Domain ("infrastructure") general fixed assets consisting of certain improvements other than buildings, including roads, bridges, curbs and gutters, streets and sidewalks, drainag(. systems, and lighting systems, are capitalize(:[ along with othe~ general fixed assets. No depreciation has been provided or~ general fixed assets. All fixed assets are valued at historical cost or estimatcc~ historical cost if actual historical cost is not available. Donated fixed assets are valued at their estimated fair value o~i the date donated. The costs of normal maintenance and repairs that do not add to the value of fixed assets or materially extend their useful lives at(' not: capitalized but are only recognized as a normal expenditure of the governmental funds. General Lonq-Term Debt Account Group Long-term liabilities expected to be financed from governmental funds are accounted for in the General Long-Term Debt Accour, t Group, not in the governmental funds. Because of their spending measurement focus, expenditure recognition for governmental fund types is limited to excludu amounts represented by noncurrent liabilities. Since they do not affect net current assets, such long-term amounts are not recognized as governmental fund type expenditures or fund liabilities. They aze instead reported as liabilities in the General Long-Term Debt Account Group. D. TOTAL COLUMNS ON COMBINED STATEMENTS - OVERVIEW Total columns on the Combined Statements - Overview are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not preser~t financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Int er lurid eliminations have not been made in the aggregation of this data. 
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TOWN OF lAKE PROVIDENCE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1997 

Note 1 - Summal:V of Siqnificant Accounting Pol~cies (Continued E. BASIS OF ACCOUNTING The financial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds are accounted fo~ using a current financial resources measurement focus. WJ th thJ s measurement focus, only current assets and current liabilitic s generally are included on the balance sheet. Operating statement s for these funds present increases (i.e., revenues and other financing sources) and decreases (i. e. , expenditures and other financing uses ) in net current assets. The modified accrual basis of accounting is used for reporting all governmental fund types and the fiduciary fund type agency funds. Under the modified accrual basis of account:Jng, revenues a~e recognized when susceptible to acerual (i.e., when they become both measurable and available). "Measurable" means the amount of the transaction can be deterl~ined and "available" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. The Town uses the fo]lowir, g practices in recognizing and reporting revenues and expenditures: REVENUES Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes are levied by the Town in Septet)el and are billed to the taxpayers in October. Billed taxes become delinquent on January 1 of the following year. Revenues from ad valorem taxes are budgeted in the year billed to the exte~t collections are expected. The Town bills and collects its owll property taxes using the assessed values determined by the tax assessor of East Carroll Pazish. Federal and state grants are normally "expenditure driven", which means that the Town does not earn, or is not ent:[tled to, the grarlt funds until liability foz the expenditure has been incurred. Any amounts received in excess of actual expenditures/liabilities at ye6J~ end is reflected as deferred revenue on the fund's balance sheet. Interest earnings on time deposits time deposits have matured and the 
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are recognized as revenue when the interest is available. 



Note 1 

TOWN OF lAKE PROVIDENCE, LOUISIANA NOTES TO FINANCIAL STATEMENTS YEAR ENDED JUNE 30, 1997 

Su~m~arv of Sianificant Account~nq Policies Continued Substantially all other revenues are recognized when received by th6 Town. Based on the above criteria, ad va]orem taxes, federal and state grants, fees, charges, and eolm~issions for services have been treated as susceptible to accrual. EXPENDITURES Expenditures in the governmental the modified accrual basis of liability is incurred. funds are generally recognized undcz accounting when the related fund 
Compensated absences are recognized as expenditures when leave i .~ actually taken or when employees, or their heirs, are paid fo~ accrued leave upon retirement or death. The cost of leave privileges not requiring current ava~ lable resources are recognized in th~ genera] long-term debt account group. The cost of leave privileg(,~ in the enterprise funds are accrued when incurred under the accrual basis of accounting. PROPRIETARY FUNDS A] ] proprietary funds are accounted for using the accrual basis o~ accounting. Their revenues are recognized when they are earned, ant thei~ expenses are recognized when they are incurred. Unbilled Wat~,~ and Sewer Fund utility service receivables are recorded at year end. 

OTHER FINANCING SOURCES (USES Transfers between funds that are not expected to be repaid a~( accounted for as other financing sources (uses) and are recogniz(<~ when the underlying events occur. 
F. BUDGETS AND BUDGETARY ACCOUNTING The Town ~ollows the proc:edures of Act 504 as passed by the Louisiana Legislature in establishing the budgetary data reflected in th( financ:i al statements that is prepared on the basis of genera] ] accepted accounting principles: 



TOWN OF LAKE PROVIDENCE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1997 

Note 1 - Summary of Significant Accountinq Policies (Continued I The proposed budget for the Town is made available for public inspection within fifteen days prior to the beginning of each fiscal year. 2. Public hearings are conducted before the budget is adopted t~ obtain taxpayer comments. 3 

5 
6 

Be:lore the beginning of t:he fiscal year, the Board of Aldermen enact an ordinance makJn9 appropriations for the upcoming fiscal year. The Mayor may authorize transfers of budgetary amounts within departments. However, any revision requiring alteration of levels of expenditures or transfers between departments must be approved by the Board of Aldermen. Operating appropriations and nonmajor capital appropriations, tc the extent not expended, lapse at year end. Major capita] appropriations continue in force until the project is completed. All legally adopted budgets of the Town are adopted on a bas~s consistent with generally accepted accounting principles (GAAP). Budgets are adopted for the General Fund, Special Revenue Funds, Debt Service Funds and Capita] Project Funds. 
Budget comparison statements included in statements include the orJ ginal adopted adopted amendments. G. CASH AND CASH EQUIVALENTS 

the accompanying budgets and all financJ~ subseque~ 
Under state law, the Town may deposit funds in demand deposits, interest bearing demand deposits, money market accounts, or tim( deposits wJth state banks organized under Louisiana law and nationa] banks ]laving their principal offices in Louisiana. For purposes of the Statement of Cash Flows, cash equivalents inc/ud~ all highly liquid investments (including restricted assets) with a maturity date of three months or less when purchased. 
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TOWN OF LAKE PROVIDENCE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30. 1997 

Note 1 - Sulmmary of Significant Accountinq Policies (Continued H. UNBILLED ACCOUNTS RECEIVABLE Within the Town's Utility Fund, an estimated amount: has been recorded for services rendered but not yet billed as of the close of the year. The receivable was computed by taking the cycle billings the Town sent to the customers in July and prorating the amount of days applicable to the current year. Unbilled accounts receivable we~, $15,195 at June 30, 1997. I. NONCURRENT RECEIVABLES Noncurrent portions of long-term receivables due to government funds are reported on their balance sheets, in spite of their spendinq measurement focus . Speci a] reporting treatments are used to indicate, however, that they should not be considered "available spendable resources" since they do not represent net current assets. Recogni tion of governmental fund type revenues represented by noneurrent receivables is deferred until they become current receivables. J. BAD DEBTS Uncollectible amounts for ad wllorem taxes receivables are generally not significant. As a result, the direct write-off method foI recognizing bad debts is used. Under this method, the receivable is charged to expense when the account is deemed to be uncollectible. For customers' utility receivables, tile allowance method is used to account for uncollectible amounts. Under this method, an a]lowanc<~ account is set up for what is deemed tQ be uncollectible. K. DUE FROM OTHER FUNDS Amounts designated as "due from other funds" are considered "available spendable resources". L. FIXED ASSETS The accounting and reporting treatment applied to the fixed associated with a particular fund are determined by the measuzement focus. 
] 9 
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TOWN OF LAKE PROVIDENCE, LOUISIANA TO FINANCIAL STATEMENTS NOTES FOR THE YEAR ENDED JUNE 30. 1997 
Note 1 - Summary of Significant Acc:ountinq Policies (Continued L. FIXED ASSETS (Continued Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group, rather than in governmental funds. Assets are recorded at cost on date purchased or, if donated, at fair market value on date of donation. Assets in the Genera] Fixed Asset Account Group are not depreciated Pub]ic domain general fixed assets consisting of certain improvements including roads, bridges, curbs and gutters, streets and sidewalks, drainage systems, traffic signals, and lighting systems, are capital:ized. Fixed assets of the enterprise fund are recorded at cost, if purchased, and at fair market value at date of gift, if donated. Major additions are capitalized while maintenance and repairs wh]c]l do not improve or extend the life of the respective assets are charged to expense. Contributions received in aid of construct~ on are credited to contributions accounts and do not reduce the cost of the assets acquired with such contributions. Depreciation of all exhaustib].e fixed assets used by proprietary funds is charged as an expense against their operations. Accumulated depreciation is reported on proprietary fund balance sheets, Depreciation has been provided over the estimated useful lives using the straight-line method. The estimated useful lives are as follows: 

Buildings Improvements Equipment 
M. ELECTRICAL SYSTEM OPERATING AGREEMENT 

30-40 40 3-10 Years Years Years 
On October 12, 1976, the Board of Aldermen authorized an operatJ rlg agreement between the Town of ]bake Providence and Louisiana Power and Light (LP&L) for the operation by LP&L of the electric system within the corporate limits of Lake Providence for a period of eight yeazs beginning March 1991 and ending March 1999. The agreement provides that LP&L will pay to the Town $600,000 in monthly installments of $6,25(9. 
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TOWN OF LAKE PROVII)ENCE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30. 1997 

Note 1 - Summary of Siqnificant Accountinq Policies (Continued N. COMPENSATED ABSENCES Accumulated unpaid vacation, sick pay, and other employee benefit amounts are accrued when incurred in enterprise funds under the accrual basis of accounting. Such amounts are not accrued in governmental funds under the modified accrual basis of accounting. However, such amounts are reflected in the General Long-Term Debt Account Group. Employees of the Town earn one week vacation pay after completing one year of service. Upon completion of three full years of service they shall have earned two weeks vacation, and two weeks vacation each yea~: thereafter. At the end of each year, employees may carry forward earned vacation time. For all Town employees, sick leave is accumulated at rates ranging up to 15 days per year. Unused sick leave may be carried forward; however, up to a maximum of 60 days of unused sick leave is paid to an employee upon retirement:, separation, or death at hourly rates being earned by that employee upon separation. 
O. LONG-TERM DEBT Long-Term debts expected to be financed from governmental funds ar< accounted for in the General Long-Term Debt Account: Group, not in (he governmental funds. Long-term debts expected to be financed flom enterprise fund operations are accounted for in those enterprise funds. 
P. RESERVES AND DESIGNATIONS OF FUND EQUITY Some portion of fund balance and/or retained earnings are reserved tc indicate that a portion of fund equity is legally restricted to a specific future use and is not available for appropriation ox expenditure. Designated portions of fund balance indicate tentative future spending plans, which may be changed and are subject to subsequent authorization before expenditures can be made. 

2] 



TOWN OF LAKE PROVIDENCE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE yEAR ENDED JUNE 30, 1997 
Note i - Summary of Siqnificant Accountinq Policies (Continued Q. I)EDICATED REVENUES During the year ended June 30, 1997, the Town used $78,787 of the proceeds from its 1% sales tax to acquire fixed assets for its ware~ and Sewer Systems. Tbis araount is recorded as Property, Plant and Equipment and Contributed Capital on the accompanying co~abined balance sheet. R. COMPARAT]VE DATA Comparative total data for the prior year have bee]] presented Jn the accompanying financial statements in order to provide an understanding of changes in the Town' s financial position and operations. 
Note 2 - Cash and Cash Equivalents At June 30, 1997, the Town has cash and cash equivalents (book balances net of overdrafts) as follows: Demand Deposits These deposits are stated at cost, which approximates market. Unde~ state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securitie~ owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit witb the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding o~ custodial bank that is mutually acceptable to both parties. Cash and cash equiwilents (bank balances) at June 30, 1997, are secured a~ follows: Bank Balances Federal Deposit Insurance Pledged Securities (Uncollateralized Total 
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787,229 $ 600,000 187,229 787~ 229 



TOWN OF [~%KE PROVIDENCE. LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YEIAR ENDED JUNE 30, 1997 
~Jote 2 - Cash ~ind Cash Equivalents {Continued Because the pledged securities are held by a custodial bank in the name of the fiscal agent bank rather than in the name of the Town, they are considered unco]lateralized (Category 3) under the provisions of GASB Codification C20.I06; however, Louisiana Revise9 Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within i0 days of beln~l notified by the Town that the fiscal agent bank has failed to p~y deposited funds upon demand. l~ote 3 - Ad Valorem Taxes Property taxes are due as of January i. An enfozceable lien attache~ to the property with unpaid taxes and is sold at a tax sale. P[opertv Tax Calendar Assessment Date Levy Date Tax Bills Mailed Total Taxes are Due Penalties and Interest are Added Tax Sale - 1996 Delinquent Property The ad valorem tax millage is as follows 

General Ad Valorem Tax Police Capital Acquisitions Fire Station TOTAL 
Note 4 - Accounts Receivable 

January i, September l, October 31, December 31, January I, May 2, 
Mills 8.76 2.16 2.69 
=13 ~6.1 

1996 1996 996 996 997 997 

Accounts receivable at June 30, 1997, consisted of the following 
General Fund Enterprise Fund Total Accounts Receivable $ 45,596 $ 101,808 $ Other Receivables - 143,750 147,404 143,750 Tot~! $ _ 45L596 $ 245 558 $ 291~154 
23 



Note 5 - Fixed Assets 
TOWN OF LAKE PROVIDENCE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30. 1997 

Property records reflecting the source from which assets were acqui ~ ~< were not maintained prior to June 30, 1972. In addition, the prop.'-~ aecunting records for equipment, furniture and fixtures, and real est~ were inadequate for appropriate audit tests, for assets acquired pr]c,x to June 30, 1972. A su~aary of changes in general fixed assets follows 
Land $ Buildings Equipment 

Balance Balance Additions Deletions June 30, 199 
114,02] $ - $ 902,154 2,618,438 ]2,371 8,240 

~O.~.~ $ 3,634,613 $ 
i14,021 902,]54 622,569 

12,371 $ 8,240 $ 3,638,744 
A summary of proprietary fund type property, plant, and equipment at: June 30, 1997, follows: 
Buildings Water Plant Sewer Plant Machinery and Equipment Total Less: Accumulated Depreciation Net Depreciable Assets Land 
TOTAL PROPERTY, PI~GTF AND EQUIPMENT 

Note 6 - Restricted Assets and Related Resources At: June 30, 1997, the form of demand utilities customer 

$ 241,192 5,813,15( 3,696,05~ 470,84[ 10,221,24[ 7,907, ~,~ 2,314,]4[ 

all restricted assets in the Utility Fund deposits. These assets represent amounts deposits. were ill held for 
In the Sales Tax Fund, the assets are restricted for the purpose of constructing, acquiring, in~)roving, extending, operating and/o~ maintaining the Town's sewers and sewage disposal facilities and/o~ its waterworks facilities. 
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TOWN OF LAKE I?ROVIDENCE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1997 
Note 6 - Restricted Assets and Related Resources (Continued In the Debt Service Fund, the restricted assets were required ordinances authorizing the various property tax millages. 
Note 7 - Pension and Retirement Plans MUNICIPAL EMPLOYEES' RETIREMENT SYSTEM OF LOUISIANA Substantially all town employees are members of the Municipal Employees ' Retirement System of Louisiana (MERS) , a multip] e employer (cost-sharing) , public employee retirement system (PER~;) , controlled and administered by a separate board of trustees. The MERS is composed of two distinct plans, Plan A and Plan B, with separate assets and benefit provisions. All mend>ers participate in Plan B. All permanent employees working at least 35 hours per week and elected city officials are eligible to participate in the system. Under the MERS, a membe~ who retires at or after age 60 with at ]east i0 years of creditable service, at or after age 55 with 25 years of creditable service, or at any age with at least 30 years of creditable service is entitled to a retirement benefit, payable montbly for life, equal to 3 percent of the member's fins] compensation multiplied by his years of creditable service. Final compensation is a member's average monthly earnings during the highest 36 consecutive months or joined months if service was ~nterrupted. A member who withdraws from active service prior to retirement eligibility is entitled to receive benefits beginning on the normal retirement date, assuming completion of ten years of creditable service and no prior refund of contributions. The system also provides death and disability benefits. Benefits are established by state statute. Fundin~! Policv State statute requires covered contribute 5 percent of their salaries to the system employees io As provided by Louisiana Revised Statute ].1:103, the employer contributions a~e determined by actuarial valuation and are subject to change each yea[ based on the results of the valuation for the prior fiscal year. The current actuarjally determined rate is 3.25 percent of annual covered payroll. 
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TOWN OF LAKE PROVIDENCE, LOUISIANA NOTES TO FINANCIAl, STATEMENTS FOR THE YI~R ENDED JUNE 30, 1997 
Pension and Retirement Plans (Continued The Town's contributions to the System under Plan B for the yeals endin9 June 30, 1997, 1996, and 1995 were $8,590, $9,989, and $10,932, respectively, equal to the required contributions for each year. The System issues an annual, publicly available financial report that includes financial statements and required supplementary informatJo;l for the System. That report may be obtained by writing to the Municipal Employees' Ret ~ rement System, 7937 Office Park Blvd., Baton Rouge, Louisiana 70809, or by calling (504) 925-4810. Note 8 - Poste~)loyment Health Care Benefits The Town does not provide medical coverage for its retirees; consequently there is no liability for postemployment health care benefits. Retirees are able to continue their insurance coverage but mu.%t pay for it in its entirety without any Town assistance. Note 9 - Lonq-Term Debt The following is a summary of long-term obligations transactions of the Town of Lake Providence for the year ended June 30, 1997: Ad Valorem tax note to Hibernia National Bank for $24,309. The not<. was issued in July 1993 for the purchase of a new fire truck, due in annual installments of $]4,033 through July 1998, with interest payable annually at i0 percent. The annual requirement to amortize the note payable outstanding as of June 30, ]997, including interest payments of $3,757 is $]4,033. Other long-term obligations at June 30, 1997, consist of accrued vacation and sick leave of $52,557. Note i0 - Interfund Receivables and P asables Individual fund interfund receivables and payables at June 30, 1997 were as follows: Fund General Fund Special Revenue Funds: Ad Va]orem Tax - Police Department Ad Valorem Tax - Fire Department Sales Tax Fund Enterprise Fund: Utilities 
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Receivables $ 24,751 
121,234 273 

P_~ables $ 30,625 380 473 310 



TOWN OF LAKE PROVIDENCE, LOUISIANA NOTES TO F']NANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1997 
Note 14 - Intergovernmental Agreement The East Carroll Parish Police Jury and the Town of Lake Prov/denc< entered into an agreement effective April 19, 1994, for animal control in the parish. The Parish will provide the pound, food fo~ animals at the pound, and 50 percent, of the costs of euthanasia fo~ unclaimed animals at the pound. The Town will provide a vehicle an< its costs, personnel for pick up and ordinance enforcement, and ~~ percent of the costs of euthanasia. This agreement will contJnu( until terminated by either party either by default or a m]n~mui" thirty days notice. 
Note 15 - Capital Leases The Town records items under capital leases as assets ant obligations in the aceompanyJng financial statements. Equipment wa.' recorded as a capital lease for $47,347. The following is a schedule of future minimum ].ease capital lease and the present value of the net pay~Lents as of June 30, 1997: Year Ending June 30, 

Total Minimum Lease Payments 
1998 1999 

Less - Amount Representing Interest 

payments undel minimum lea~{ 
Amount 
$ 17,133 8.567 25.700 
1,]98 

~$EN~ VALQEQF NETI~N/_N~/~4_LEASE PAYMENTS $ 24,502 Note ]6 - Prior Period Adjustments In the financial statements for the year ended June 30, ]996, changes were made affecting ending fund balances for three fun< types. The changes resulted from reclassifying the Ad Va]orem Ta} Police and Fire Funds out of Debt Service Funds into Special Revenu( Funds. Also, the Industrial Plant Fund was reclassified out of th~ Debt Service Funds into the General Fund. These changes have th{ following effect on the beginning fund balances: 
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TOWN OF LAKE PROVIDENCE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR THE YI~R ENDED JUNE 30, 1997 
Note 16 - Prior Period Adjustments (Continued Changes were also made in the financial statements for the yea~ ended June 30, 1996 that affected ending balances in Genera] Fixed Asset account groups. These changes resulted from the addition of a capital league that began in February 1996. These changes have the following effect on the Investment in Genera] Fixed Assets: 

Fund Balances as Previously Reported ;~justments for: Correction of Fund Classifications Correction of Recorded Transfers 

General Fund Special Revenue Funds Debt Service Fund Utility Fund 
$ 34,239 $ 323,113 $ 70,701 $ 3]5,9]6 
16,705 52,562 (69,267 
$ 50,944 $ 375,675 $ 1,434 20,000 $__3 3b_9!9 Changes were also made in the financial statements for the yea* ended June 30, 1996 thBt affected ending balances in General Fixed Asset account groups. These changes resulted from th( addition of a capital lease that began in February 1996. These changes have the following effect on the Investment in Genera] Fixed Assets: Investment as Previously Reported: $ Adjustments for Addition of Capital Lease Investment Restated 

3,591,397 47,347 3.638.744 The changes also have the following effect on the Genera]. Long-Term Debt Accoun Group: 

As Previously Reported: $ Adjustments for: Addition of Capital Lease Payable Restated ~Jnounts 29 

Amount To Be Provided Total Aval]ab]e And To Be Provided i, 857 $ 36, 65!{ 
39,640 41,497 $ 39, 64 76. 29!! 



Primary Government Supplemental Information Schedules Combining and Account Group Schedules 



General Fund To account for zesources tradltiona]ly associated with governments which ale not required to be accounted for in another fund. 



ASSZTS 
Cash In Bank Certificates of Deposit Accounts Recelvab]e Due From Other Funds Prepaid Insurance 
TQTAL A$$ET~ 

~ABILIT;[ES ~ FUND B/%/Z~.NCE 

TOWN OF LAKE PROVIDENCE, LOUISIANA GENERAL FUND 
BALANCE SIIEET JUNE 30, 1997 

L/ADILITIE$ Accounts Payable and Accrued Liabilities Accrued Payroll Due To Other Funds TOTA~ ~:AB: LZT!ES FUND~ALANCE Unreserved and Undesignated 
_TOTAL LIABILITIES AND FUND BALANCE 
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77,76( 23,89{ 45,59{ 24,75] 13,28< 185.28~ 

22,73( 7,62!" 30,(,}'[ 60.9~{ 



TOWN OF LAKE PROVIDFA~CE, LOUISIANA GENERAL FUND 
SCHEDULE OF REVENUES, EXSENDITURES, AND CHANGES IN FUND BALANCE - Bill)SET (G%KAP ~ASIS) AND ACTUAL 

~vgNu~s Taxes Inter government al L~censes and Permits Rental Revenue Fines and Forfeiture~'~ Miscellaneous TOTAL REVENUES 
~SP~NpITU~ES General Government Public Safety Public Works Culture and Recreation TOTAL EXPENDITURES 
EgCgSS (DE2I~IENCX) Q~ HEV]~NUES QVER SZ~ENDITURE$ 

FOR THE YF~ E~DED JUNE 30, 1997 

QTHER FINANCING SOURCES (USES) Operating Transfers - In TOTAL OTHER FINANCING SOURCES (USES) EXCESS OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND QTHER F~NANC]:N(~ USES FUND BALANCE AT BEGINNING OF yEAR 
FUND BA3~ANCE AT END Q~] YEAR 
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BUDGET 
157, 38, 80, 
18, 81, 
200 800 600 300 000 800 376,700 
242,220 412,650 187,170 500 842.540 

ACTUAL 
158,446 42,052 99,839 7,713 14,975 129,803 452,828 
289,469 370,854 162,963 5,194 828.480 

465,840) (375,652 
470,000 
470,000 
4,160 
50,944 

449,000 
449,000 

50,944 

VAF~ I Afl'~ E FAVC,hABI ~ UN I~'AV( ,I<A}q.F 
? 4 (, 25? 239 413 025 003 128 
4/,249 4],796 !4, 207 4, 6.94 .4 . 060 

55,104 $ 124,292 $ ~9,i88 



TOWN OF LA~ PROVIDENCE, LOUISIANA GEN~h~L FUND SCHEDULE OF REVENUES COMI'ARED TO BUDGET (GAA~ BASIS) 

T~X~S Property Taxes Cablevision Franchise Tax LA Gas Franchise Tax LP&L Franchise Tax TOTAL TAXES 

FOR THE YEAR ~/DED JUNE 30, 1997 

INTERGOVgRNMENTAL RSVgNU]~$ Tobacco Taxes Beer Taxes Other Intergovernnlental TOTAL INTERGOVERNMENTAL REVENUES 
LICENSESAND P~P~MITS Business Licenses Permits TOTAl LICENSES AND PERMITS |~NTAL RgVENUg Community Room Industzial Plant TOTAl. RENTAL REVENUE ~]N$$ AND FQRFE~TVRES City Court Fees 
M~$CgLLANg0US R~VENUES Interest Revenue Cemetery Dues Miscellaneous Revenues Fire Insurance Rebates LP&L Operating Agreement TOTAL MISCELLANEOUS REVENUES 
TOTAL REVENUES 
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BUDGET ACTUAL 
70, II, 15, 61, 157. 
000 200 000 000 200 
8,008 9,000 1,800 8,800 
72,000 8,600 80.600 
300 
300 

72, 13, 17, 55, 158, 
241 234 432 539 446 
27,3 12,7 1.9 42.0 
27 75 50 52 
97,495 2,344 99.839 
343 7,370 7,713 

VAR] ANC} FAVOPgk}~! ,E UNFAVORA~I ? 
224] 
2. 4[!" 5.4<i 1.24i 

18,000 14, 975 ( 3, ( 
2,500 3,300 1,000 
75,800 81,800 

3, 4, 31, 15, 75, 129, 
729 817 105 152 000 803 

$ 376,700 $ 452,828 $ 

] ] 3 c 1[ 4~ 



TOWN OF LAKE ~~OVIDENCE, LOUISIANA GENF, R~ L FUND SCE[EDULE OF EXPENDITURES COMPARED TO BUDGET (GAAP BASIS) 

GENERAL AND ADMINISTRATIVE 

FOR THE ~ F, NDF~ JUNE 30, 1997 

Salaries Payroll Taxes Payroll Benefits Materials and Supp]ies Gasoline and Oil Equipment Repairs ~nd Maintenance Town Hall MaintenarLce Cemetery Mowing Cemetery Maintenance and Supplies General Insurance Credit Card Telephone Utilities Accounting and Auditing Assessment Coroner's Fee Clerk of Court Veteran's Service Officer Health Unit Dues and Registration Interest Expense Collection Fees Occupational Licenses Legal Fees Printing and Publishing Postage Youth Build Travel Miscellaneous Expense Bank Charges Street Lighting Capital Acquisitions TOTAL GENERAL AND ADMINISTRATIVE, 
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BUDGET ACTUAL 
105, 8, 15, 15, i, I0, i, 

000 400 200 000 000 000 300 
14,000 5OO 4,500 10,500 9,500 2,500 4,000 I00 1,070 2,650 2,500 
6,000 4,200 3,000 
1,000 i0,000 300 
i0 242 OOO 220 

108,450 6,842 14,461 16,953 6,290 4,882 961 114 1,30] 24,158 1,371 4,13] 9,56] 7,943 2,419 7,696 1,086 2,640 1,57] 
5, 2, 2, 2, ( i, (4, 49, 6, 289, 

35 025 635 98(, 15] 874 596 116 686 897 618 469 

VAR I AI<" E 



PL~L~C SAFETX 

TOWN OF LAKE PRO~r~DENCE, LOUISIANA GENT~/~ FUND SCHEDUL~. OF EM39ENDITURES CO~4~,AREI) TO BUDGET (GAAP BASIS) CONTINUED 

F JibE Salaries Volunt eez s Payroll Taxes Payroll E,ene fit s Materials and Supplies Gasoline and Oil Uniforms Vehicle Repair and Maintenance Other Repair and Maintenance General Insurance Telephone Utilities Miscellaneous Capital Acquisitions TOTAL FIRE 

FOR THE YFA%R ENDED JUNE 30, 1997 

EOIACE Salaries Payroll ~axes Payroll Benefits Materials and Supplies Gasoline and Oil Uniforms Repairs and Maintenance - Parts Radio Repair and Maintenance General Insurance Telephone Miscellaneous Feeding Prisoners Travel Computer Expense Training, Crime Lab & Trial Cases Utilities Extra Labor Capital Acquisitions TO~AL POLICE 
TOTAL PUBLIC SAFETY 

BUDGET ACTUAL 

59,000 2,500 6,000 19,700 1,200 1,000 1,500 1,550 30O 8,500 4,000 3,000 5OO 50O i09.250 
180, 17, 35, I0, i0, I, 15, i, 18, 3, 2, 2, i, 
2, 303. 

000 5OO 000 000 000 50O 000 000 000 20O 000 000 000 700 000 400 i00 000 4OO 

61,411 2,134 5,655 16,275 20 146 
6,158 5, 313 3. 112 
100.224 
168,021 14,338 34,984 1,744 9.508 17,040 80 12,064 5,922 1,800 777 
517 3.755 
270,630 
3~0.854 

VAR] AN::L FAVORAB I, } UN FAVOIGk[',: 

3,<; ', ] , : ~ ,P ~ 4 ] , 510 ] , [ <0 ~0 ?, :!42 [2 F C) q.l;6 
] i , ''9 [ 6 t6 ], ','0 <0 5, ' ! 6 ' 0 ] , : 3 ], ~I<) 
14 5 4 )[] 1 :) ;!, ' )C) 



~UBL!C WORKS 

TOWN OF LJ~E PROVIDENCE, LOUISIANA GENERAL FUND SCHEDULE OF EXPENDITURES CC~4PARED TO BUDGET (GAAP BASIS) CONTINUED 
FOR THE YEAR ENDED JUNE 30, 1997 

~T~EET DEPARTMENT Sa] aries Contract Labor Payroll Taxes Payroll Benefits Materials and Supplies Gasoline and Oil Equipment Repairs and Maintenance Vehicle Repairs and Maintenance Other Repairs and Maintenance General Insurance Utilities Landfill Charges Miscellaneous Street Improvements Telephone Capita]. Expenditures TOTAL STREET DEPARTMENT ANIMAL CONTROL Salaries Payro]l Taxes Payroll Benefits Materials and Supp]ies Gasoline and Oil Equipment Repairs and Maintenance Training Capital Acquisitions Anlma]. Housing Miscellaneous TOTAL ANIMAL CONTROL TOTAL PUBLIC WORKS 

34 

BUDGET ACTUAL 
65,000 i00 5,200 17,500 20,000 i0,000 6,000 5,000 4,000 3,000 600 6,000 1,000 
8,000 151,400 
10,300 1,025 2,820 18,100 5OO 1,000 325 5O0 1,000 2OO 35.770 

61.359 4,831 17,365 9,922 7,139 3,382 5,737 6, 5, 
12, 17, 152, 

724 415 244 75 600 87 133 013 
782 67 7,774 137 142 274 1,774 
10,950 162,963 

VARI:A~:I } FAVOR;~!;]} 

~ [,] 8 ~58 , i:2@ i, %'16 ~63 858 32~ (/ /4 ;'C)C 
~~ . .i0 , 



3.% 



[70 account for the projects) that are 
SPECIAL REVENUE FUNDS proceeds of specific legally restricted to revenue sources expenditure for (other than capita] specified purposes 



SPECIAl, REVENUE FUNDS 
Ad Valorem Tax Police Department Fund -- to account property taxes to be used for the maintenance and police department. 
Ad Volorem Tax Fire Department Fund - to account property taxes to be used for the maintenance and fire department. 

for the funds received as other expenditures for the 
for the: funds received as other expenditures for tilt 

Sales Tax Fund - to account for the sales tax revenue which is used fo~ capital improvements for the Utility Fund 



ASSETS Cash In Bank Cash - Restricted Certificates of Deposit Due From Other Funds TOIALAS3ETS 
LI~BI~TIE~ AND FUnD BALANCES LIABILITIES Accounts Payable Due To Other Funds TOTAL LIABILITIES 
I~ND~ALA~CES Unreserved 

TON OF ~ I~[OVIDENCZ, LOUISIANA SPECIAL I~EVENUZ FUNDS 

$ 

CO~4BINING BALANCE, SHEET J[~TE 30, 1997 

AD VALOREM TAX POLICE DEPARTMENT FUND 
AD VALOREM TAX FIRE DEPARTMENT FUND SALES TAX FUND 

3,592 $ 49,497 $ $ 53,1~89 17,309 17,309 - 201,070 20],(17C - - 121,234 12],234 

$ 3 7 9 379 
3,213 

474 5,500 $ 474 5,500 
5, 50 ~5 6. ~5 

92 $ 339 613 7( TQTAL LIADILITIE$ AND FUND ~ALANC~$ $ .. ~,~i- $. 49t497 :: : $ 392, 



KEVENUgS Taxes Interest TOTAL REVENUES BZP~N~TVBE$ Public Safety Capital Expenditures And Major Repairs TOTAL EXPENDITURES ~~$S!~ OF~R~VENU~$S OVER F.,~ ~'~NJ) 1TURE 8 QT.2H~P, ~NANCING SOURCES [USESI Operating Transfers Out K~$S QF REVENUES AND OTHER ~NAN~ING SOURCES OVER ~XPENDITURES AND OT}]ER ~$NANC ING USES 

TOWN OF L~tE PROVIDENCE, LOUISI~hNA SPECIAL REVENUE FUNDS COMBINING SCEIEDUI~ OF REVENUESs F~PENDITUP.ES AN~ CHANGES IN FUND BALANCES 

~UND ~ALANqE$ AT DEGINNING OF YEAR 

FOR THE ~/F~ARENDED JUNE 30, 19!)7 
A/) VALOP~;M TAX POLICE DE pART~NT FUND 
18,761 $ 370 19,131 
27.765 0 27,765 

AD VALOREM TAX FIRE DEPARTMENT SALES TAX FUND FUND !'0]; 
8,457 1,660 10,117 
1,809 0 i~809 

224,779 5,986 230.765 
0 124,765 124,765 

8,634) 8,308 i06,000 
0 0 (95,000 
8,634) 8,308 

[UND BALANCES AT END OF YEAR $ 3,213 $ 40,715 
Ii,000 323.113 

8, Ii~ 6,[ Ii 3 
?c ~74 ?4 "16[ 54 ?39 

](, i ?4 37 !: i 7 [ 49~023 $ 334 113 $ 3{( , 349 



DEBT SERVICE FUND 
Town of Lake Providence Debt Service Fund - of the and the to be accumulated for the payment Town to account for cost of a fire funds accumulated truck purchased by 



~ISSETS 
Cash In Bank Due Fror~ Other Funds 
TQTAL A~'~SET$ 

TOWN OF LAKE PROVIDENCE, LOUISIANA DEBT SERVICE FUND 

LI~%BXLXTIES ~D ~q~D BALANCES 
LIABILITIES Due To Other Funds 
F_UND. DA LJkNCES Reserved for Debt Service 
TOTAL LIABILITIES AND FUND BALANCES 

BALANCE SHEET JUNE 30, 1997 

38 

i~ "I,14 

3[[ 



REVENUES Taxes Interest TOTAL REVENUES 
EX P~NDITURES Principal Ret J rement Interest TOTAL EXPENDITURES 
EXC~$S~ REVENUES OVER E~ [!ENDITH~]~ $ 

TOWN OF LAKE P;~OVIDENCE, LOUISIANA DEBT SERVICE FUND SCHEDULE OF RE%q~NUES, EXPENDITURES AND C}{ANG~:.~3 IN FUND BALANCES 
FOR THE YEAR ENDED JUNE 30, 1997 

EU~ BAIg~NC~S Aq~ ~GINNING OF YEW 
~UND BALANCES AT END OF YEAR 
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$ 14 14 
7, 49 ,'. 6, 52f 14, 099 
] , ~I<L 
],47 



 



Cash In Bank TOTAL ASSETS 
ASSETS 

TOWN OF LAKE PROVIDENCE, LOUISIANA CAPITAL PROJECT FUND 

TQTAL F!JND BALANCE 

BAlaNCE SHEET JUNE 30. 1997 
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$ $ 

RECREATIONAl FUND 

18~ ] 0 



~EVEN~f~$ Interest Income Miscellaneous Income Total Revenues EXPENDITUREH Recreation 

TOWN OF LAKE PROVIDENCE, LOUISIANA CAPITAL PROJECT FUND 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE FOR THE YEAR ENDED JUNE 30, 1997 

EXCE$~ (DEEICIgNCY) Q[[ BEV~NUES QYEB ~;EP~NDITU}{ES FUND I)ALANCE A~ BEG:[NN!NG OF yEAR 
FQMQ ]BALANCE AT END OF YEAR 

4] 

RECREAq ] ,JNA FL;NI, 
4 i V 0, b6,1 0, 4 8 i 

I, ,16 ~t ]4, ,,44 



ENTERPR] SE 17'UND 
Utilities Enterprise Fund - to account for the provision of water and sewerage services to [esidents of the Town of Lake Providence. All activitie.~ necessary to provide such services are accounted for in this fund, including, but not limited to, administration, operations, maintenance, financing ahd related debt se~vices, and billing and collections. 



_ASSETS 

TOWN OF IJ&KE PROV]D]'~NCE, LOUISIANA UTILITIES ENTerPRISE FUND 

GUBB~NT ASSE~S Cash In Bank Certificates Of Deposit Accounts Receivable - C.ustomers Less: Allowance for Doubtful Accounts Accrued Interest Receivable Prepaid Insurance Due Frorl LP&L Operating Agreement TDTAL ~UR~EI~T ASSETS 
R~I~Z~K~CTEB ASSETS Customer Deposits 
~O~ERTY~ P/~%NTAND EQUIPMENT Buildings Water Plant Sewer Plant Machinery, Equlpment and Other TOTAL Less: Accumulated Depreciaton NET DEPRECIABLE ASSETS Land TQTAL PROPERTy, PLANq[ ~ND EQUIPMENT 

BALANCE SHEET 
JUNE 30, 1997 

QT~ER ASSETS Due From LP&L Operating Agreement - Long Term 

8, 8( 27"I, 4( ]]?,0~ (i0,2~ ] , 9~ 13, (14 75. O( 

91.1 
24], ]9 5,8]3, 15 3,69(,, 05 470, ~:4 I0,22],'4 7,907, ] 0 2,314,14 23. 52 
68, ~ 5 2,97~., i,5 I 



~IAB~L]TIES 2~ ~ EQUITY 
~UEEENT L~AD~LI~IE$ Accounts Payable Accrued Payroll Accrued Vacation and Sick Pay Due To Other Funds Deferred Income - LP&I, Operating Agreement TQTAL CU/~B~NT LIAEILITIES 
Cg~REN~t_L~IILIg[i~S I]~AYA~FRQM Customer Deposits 
Q~II~R NQNCURR~NT_ L~B [ LITI ES Deferred Income - LP&L Agreement 

FUND EQUITY CONTRIBUTED CAPITAL: Municipal ity State Grants FEMA Grants TOTAL CONTRIF~UTED CAPITAL 
RETAINED EARNINGS (DEFICIT) : Unreserved and Undesignated 

~OTAL LIABILITIES A~/D F~DEQUITY 
42 

;!-I 124 ] 285 19 15e', 14 470 "7 [, ,;I 0 C1 

, 7 ;'i (I0(! 


