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FINANCIAL SECTION 



Bourgeois Bennett 
INDEPENDENT AUDITOR'S REPORT 

To the Board of Commissioners, Terrebonne Parish Recreation District No. 1, Schriever, l,ouisiana. We have audited the accompanying general-purpose financial statements of Terrcbonne Parish Recreation District No. 1, (the District), a component unit of Terrebonne Parish Consolidated Government, State of Louisiana, as of and for the year ended December 31, 1999, as listed in the table of contents. These general-purpose financial statements are the responsibility of the District's management. Our responsibility is to express an opinion oll these general-purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Audit~Standards, issued by the Comptroller General of tile United States. Those standards require that we plan and perform tile audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. ]n our opinion, the general-purpose financial statements referred to above present fairly, in all material respects, the financial position of Terrebonne Parish Recreation District No. 1 as of December 31, 1999, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. In accordance with Government Auditing Standards, we have also issued our report dated January 20, 2000 on our consideration of Terrebonne Parish Recreation District No. l's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants 
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Certified Public Accountants 
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COMBINEI) BALANCE SItEET - ~DVF3~NMENTAI, FUND TVPE AND ACCOUNT GROUP Terrebonne Parish Recreation District No. 1 

Assels Cash Investments Receivables - taxes Due from other govermnental units Fixed assets Total assets 
l,iabililies Accounts payable and accrued expenditures Due to Terrebonne Parish Consolidated Government Total liabilities 

I)ecember 31, 1999 
Account Group Governmental General Fund Type Fixed General Assets 

51 44 25 85 
759 735 781 788 

$ 408,063 
1,534 
465 1,999 

Equity and Other Credils Investment in general fixed assets Fund balance - unreserved 406,064 
Total equity and other credits 406,064 Total liabilities, equity and other credits 408,063 

See holes to financial statements 

680,909 $ 680,909 

$ 680,909 
680,909 
$ 680,909 

Exhibit A 

Total (Memorandum Only) 
$ 51,759 144,735 25,781 185,788 680,909 $ 1,088,972 
1,534 
465 1,999 
680,909 406,064 
1,086,973 
$ 1,088,972 



STATEMI,;NT OF REVENUES~ EXPENDITURES AND CItANGES IN FUND BALANCE - BUDGET AND ACTUAL - C, OVERNMENTAI. FUND TYPE - GENERAl. FUND 
Terrebonne Parish Recreation District No. 1 

rcvcnncs Taxes lntcrgovemmental: State of Louisiana: Statc revenue sharing Charges for services Miscellaneous: Interest Other Totalrevenues 

For the year ended December 31, 1999 

Expenditures Current: General Government: Ad valorem tax adjustment Ad valorem tax deductions 
Total general government Culture and Recreation Personal services Supplies and materials Other services and charges Repairs and maintenance Capital expenditures 
Total culture and recreation Total expenditures 

Budget Actual 

Exhibit B 

Variance Favorable (Unfavorable) $ 181,284 $ 206,979 $ 25,695 
26,733 1,150 
8,063 166 217,396 
4,532 5,439 
9,971 
40,770 6,627 26,524 53,441 64,277 
191,639 201,610 

27,885 950 
10,150 190 246,154 
7,754 6,089 
13,843 
40,989 6,954 27,444 52,645 25,768 
153,800 167,643 

1,152 (200) 2,087 24 28,758 
(3,222) (650) (3,872) 
(219) (327) (920) 796 38,509 
37,839 33,967 Excess of Revenues over Expenditures $ 15,786 78,511 $ 62,725 

Fund Balance Beginning of year End of year 
See notes to financial slatemcnts 3 

327,553 $ 406,064 



NOTES TO FINANCIAl, STATEMENTS Terrebonne Parish Recreation District No. J December 31, 1999 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Exhibit C 

TI~e accounting policies of Terrebonne Parish Recreation District No. 1 (the District) conform to generally accepted accounting principles (GAAP) as applied to governmental units. 3"he Governmental Accounting Standards Board (GASB) is the accepted standard- setting body for establishing governmental accounting and financial reporting principles. Tt~e following, is a summary of significant accounting policies: a) Reporting Entity The District is a component unit of Terrebonne Parish Consolidated Government (the Parish) and as such, these financial statements will be included in the comprehensive annual financial report (CAFR) of the Parish for the year ended December 31, 1999. The District has reviewed all of its activities and determined that there arc no potcntial component units which should be included in its financial statements. b) Fund Accounting The District uses funds and account groups to report on its financial position and file results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions related to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. An accoum group, on the other band, is a financial reporting device designed to providc accountability for certain assets and liabilities that are nol recorded in the funds because they do not directly affect net expendable available financial resources. 



 
Exhibit C (Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) b) Fund Accounting (Continued) 
Governmental Funds Governmental Funds arc those through which the governmental functions of the District are financed. The acquisition, use and balances of the District's expendable financial resources and the related liabilities are accounted for through Governmental Funds. The measurement focus is upon determination of changes in financial position, rather than upon net income determination. The following is the Governmental Fund of the District: General Fund - The General Fund is the general operating fund of the District. It is used to account for all financial resources except those that arc required to be accounted for in another fund. 
Account Group 
An account group is used to establish accounting control and accountability. The District's Account Group is as follows: General Fixed Assets Account Group - This account group is used to account for fixed assets not accounted for in proprietary or trtlst funds. 
e) Basis of Accounting Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. All Governmental Funds are accounted for using the modified accrual basis of accot, nting. Their revenues are recognized when they become measurable and available as net current assets. Ad valorem taxes and the related state revenue sharing (lntergovernmental revenue) are considered "measurable" at the time of levy. Charges for services are recorded when earned since tl~ey are measurable and available. Miscellaneous revenues are recorded as revenues when received in cash by the District because they are generally not measurablc until actually received. 



Exhibit (" (Continued) 
Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POI,ICIES (Continued) c) Basis of Accounting (Continued) Expenditures are generally recognized under the modified accrual basis of accounting when tile related fund liabifity is incurred. d) Use of Estimates The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ from those estimates. e) Operating Budgetary Data As required by the Louisiana Revised Statutes 39:1303, the Board of Commissioners 0he Board) adopted a budget for the District's General Fund. The Board, as allowed by state law, does not obtain public participation in the budget process. Any amendment involving the transfer of monies from one function to another or increases in expenditures must be approved by the Board. The District amended its budget once during the year. All budgeted amounts which are not expended, or obligated through contracts, lapse at year end. Thc General Fund budget is adopted on a basis materially consistent with generally accepted accounting principles. 
f) Aceounls Receivable The financial statements for the District contain no allowance for uncollectible accounts. Uncollectible amounts due for ad valorcm taxes and other receivables are recognized as bad debts at the time information becomes available which would indicate the uncollectibility of the particular receivable. These amounts are not considered to be material in relation to the financial position or operations of the fimds. 



 
Exhibit C (Con tin tied) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POI,ICIES (Continued) g) Investments Investments consist of certificates of deposit which are stated at cost and approximates market value. h) Fixed Assets Fixed assets used in governmental fund type operations (fixed assets) arc accounted for in the General Fixed Assets Account Group, rather than in governmental funds. The Account Group is not a fund. It is concerned only with the measurement of financial position. It is not involved with the measurement of results of operations. Public domain ("infi'astructure") fixed assets consisting of certain improvements othcr than buildings, including roads, bridges, curbs and gutters, streets and sidewalks, drainage system, and lighting systems, are not capitalized along with other fixed assets. No depreciation has been provided on fixed assets. All fixed assets arc valued at historical cost or estimated historical cost if actual hislorical cost is not available. Donaled fixed assets arc valued a! tbeir estimated fair value on lhe date donated. Fixed assets with an estimated historical cost amounted to approximately $8,100 or 1.2% of the total General Fixed Assets Account Group. i) Vacation and Sick Leave The l)istrict has no full-time employees. There is no accumulated unpaid vacation and sick leave at December 31, 1999. 
j) Encumbrances Encumbrance accounting, under which purchase orders, contracts and other com- mitments are recorded in the fund general ledgers, is not utilized by the District. 



 
Exhibil C (Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) k) Memorandum Only - Total Column The total column on the general-purpose financial statement is captioned "Memorandum Only" because it does not represent consolidated financial information and is presented only to facilitate financial analysis. The column does 11oi present information that reflects financial position or results of operations in accordance with generally accepted accounting principles. Interfund eliminations have not been made in tlae aggregation of this data. 
Note 2 - DEPOSITS Louisiana state law allows all political subdivisions to invest excess funds in obligations of the United States, certificates of deposit of state oi national banks having their principal office in Louisiana or any other federally insured investment. State law requires deposits (cash and certificates of deposit) of all political subdivisions be fully collateralized at all times. Acceptable collateralization includes the FDIC insurance and the market value of securities purchased and pledged to the political subdivision. Obligation of the United States, the State of Louisiana and certain political subdivisions are allowed as security for deposits. Obligations funfished as security must be held by the political subdivision or with an unaffiliated bank or trust company for the account of the political subdivision. Cash and deposits are categorized into three categories of credit risk Calegory 1 includes deposits covered by federal depository insurance or by collateral held by the District or its agent in the District's name. Category 2 includes deposits covered by collateral held by the pledging financial institution's trust department or its agcnt in the District's name. Category 3 includes deposits covered by collateral held by the pledging financial institutior~ or its trust department or agents but not in the District's name and deposits which are uninsured or uncollateralized. 



Note 2 - DEPOSITS (Continued) 
Exhibit C (Continued) 

The year end bank balances of deposits and the carrying amounts as shown on the balance sheet are as follows: 

Cash Investments: Certificates of deposit 
Totals 

Bank Balances Category 
$ 66,368 100.000 $166~368 

2 

$- 
$ 44Z35 $44,735 

Book Balance $ 51,759 
144.735 $196,494 

At December 31, 1999, cash and certificates of deposit in excess of the FDIC insurance were collateralized by securities held by an unaffiliated bank for the account of the District. The Governmental Accounting Standards Board (GASB), which promulgates lhe standards for accounting and financial rcporting for slate and local governments, considers these securities uncollateralized. Even though the pledged securities are considered uncollateralized under tim provisions of GASB Statemeut 3, I,ouisiana Revised Statute 39:1229 imposes a statutory requiremenl on the custodial bank to advertise and sell the pledged securities within 10 days of being notifed by the depositor Ilaal the fiscal agent has failed to pay deposited funds upon demand. 
Note 3 - PROPERTY TAXES Property taxcs are levied each November 1 on the assessed value listed as of the prior January 1 for all real property, merchandise and movable property located in the Parish. Assessed values are established by the Terrebonne Parish Assessor's Office and the State Tax Commission at percentages of actual value as specified by Louisiana law. A reevaluation of all property is required to be completed no less than every four years. Tbe last reevaluation was completed for the list of January 1, 1996. Taxes are due and payable December 31 with interest being charged on payments after January 1. Taxes can bc paid through the tax sale date, which is the last Wednesday in June. Properties for which the taxes have not been paid are sold for the amount of the taxes. The tax rate for tim year ended December 31, 1999 was $7.00 per $1,000 of assessed valuation on properly within Recreation District No. 1 for" the purpose of constructing, maintainiug and operating recreational facilities within the District. 



Note 4 - DUE FROM OTHER GOVERNMENTAl, UNITS 
Exhibit C (Continued) 

Amounts due from other governmental units at December 31, 1999 consisted of the following: State of Louisiana - State revenue sharing $ 18,590 Terrebonne Parish Tax Collector - December, 1999 collections remitted to the District in January, 2000: Ad valorem taxes 167,198 
Total 

Note 5 - CItANGES IN FIXED ASSETS 
A smnmary of changes in fixed assets follows 

Land and buildings Improvements other than building Machinery and equipment Office furniture, fixtures and equipment Construction in progress 
Totals 

Balance January 1, 1999 Additions Deletions $567,803 
1,223 82,846 
10,092 
$ 
20,502 4,130 
1.136 $661,964 $25268 

$ 
6,823 

$6,823 

$185,788 

Balance December 31. 1999 $567,803 
21,725 80,153 
10,092 1~136 $680,909 

Construction in progress consists of costs associated with the upgrade of playground equipment. Improvements to a baseball field, a walking trail, basketball courts, parking area, bathroom/ concession facility and volleyball courts, were paid through Comnmnity I)evelopmcnt Block Grants received and administered by the Terrcbonnc Parisb Consolidated Government. Tim cost of these improvements are not included in tim District's General Fixed Assets Account Group. 



Note 6 - RISK MANAGEMENT 
Exhibit C (Continued) 

The I)istrict is exposed to various risks of loss related to workers' compcnsation; torts; theft ot~ damage to and destruction of assets; errors and omissions; and natural disasters for which the District carries commercial insurance and also participates in the Parish's risk management program for general liability and workers' compensation. No settlements were made during the year that exceeded the District's insurance coverage. The District pays monthly premiums to the Parish for workers' compensation based on a fixed percentage of payroll. The District's premiums for general liability is based on various factors such as its operations and maintenance budget, exposure and claims experience. The Parish handles its all claims filed against the District related to workers' compensation and general liability. The District could have additional exposure for claims in excess of the Parish's insurance contracts as described below: 
!~pliw General Liability Workers' Compensation 

Coverage Limits 
$6,500,000 Statutory Coverage for claims in excess of the above stated limits are to be funded first by assets of the Parish's risk management internal service fund, $122,294 at Deccmbcr 31, 1998, then secondly by the District. At December 31, 1999, the District had no claims in excess of the above coverage limits. 

Note 7 - COMPENSATION OF BOARD MEMBERS 
The District did not pay per diem to any of its Board Members for the year ended December 31, 1999. 



SUPPLEMENTARY INFORMATION SECTION 



Bourgeois Bennett 
INDEPENDENT AUDITOR'S REPORT ON ADDITIONAL INFORMATION 
To the Board of Commissioners, Terrebonnc Parish Recreation District No. 1, Schriever, Louisiana. 
Our report on our audit of the general-purpose financial statements of Tcrrcbonne Parish Recreation District No. 1 (the District) for the year ended December 31, 1999, appears oll page I. That audit was conducted for the puipose of forming an opinion on such financial statements takcn as a whole. The information contained in the schedule of revenues and expenditures and graphs of revenues and expenditures for the year ended December 31, 1999 is presented for purposes of additional analysis and is not a required part of the general-purpose financial statements. Such information has been subjected to the auditing procedures applied in the audit of the general- purpose financial statements and, in our opinion, is fairly stated in all material respects in relation to the general-purpose financial statements for the year ended I)ecembcr 31, 1999, taken as a whole. We also have previously audited, in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standar_d_s, issued by the Comptroller General of the United States, the balance sheets of Terrebonne Parish Recreation District No. 1 as of December 31, 1998 and 1997, and the related statements of revenues, expenditures and changes in fund balance for each of the two years in the period ended December 31, 1998 (none of which is presented herein), and we expressed unqualified opinions on those financial statements. In our opinion, the information presented in the schedule of revenues and expenditures and graphs of revenues and expenditures for the years ended December 31, 1998 and 1997 is fairly stated in all material respects in relation to the general- purpose financial statements from which it has been derived. 

l totlula, 1 ,a., January 20, 2000 
1340 West "h.mel Blvd, Suilc 430 P.O. Box 2168 ]~OHIIla, I,A 70361 2168 Phol)e (504) 868-0139 Fax (504) 879-1949 

Ce rlilied Public Accounlants I COll~Ult$11ls A I inliled Liability Conlpany 

Ix.c Certified Public Accountants 

P.O Box 60600 New Orleans. LA 70160-0600 lleritagc Plaza, Suite 800 Phone (504) 831-4949 Fax (504) 833-9093 
5{)4 Wesl Second Stleel I) O Box 1205 "1 hibodaux. I,A 70302-1205 Phmlc (504) 447-5243 



Terrebonne Parish Recreation District No. 1 
For the years ended December 31, 1999, 1998 and 1997 

Revenues Taxes Statc revenue sharing Interest carned Charges for services Other 
Total revenues 
Expenditures General government Persona] services Supplies and materials Other services and charges Repairs and maintenance Captial expenditures Total expenditures 

Schedule 1 

1999 1998 1997 
206,979 27,885 10,150 950 190 
$ 246,154 
13,843 40,989 6,954 27,444 52,645 25,768 $ 167,643 

$ 194,567 26,733 8,073 3,000 59 
$ 232,432 
6,387 35,913 3,824 29,890 18,695 41,764 

$ 136,473 

$ 75,654 11,123 8,683 
885 

$ 96,345 
4,755 33,284 1,229 24,248 35,476 52,837 

$ 151,829 



 



 



SPECIAL REPORTS OF CERTIFIED PUBLIC ACCOUNTANTS 



Bourgeois Bennett 
REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF GENERAL- PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITIt GOVERNMENT AUDITING STANDARDS 

To the Board of Commissioners, Terrcbonnc Parish Recreation District No. 1 Schriever, Louisiana. We have audited the general-purpose financial statements of Terrebonne Parish Recrcation District No. 1 (the District), a component unit of Terrebonne l'arish Consolidated Government, as of and for the year ended December 31, 1999, and have issued our report thereon dated January 20, 2000. We conducted our audit in accordance with generally accepted auditing standards and |he standards applicable to financial audits contained in G_oy_ernrJ!C!nt- Auditing Standards, issued by the Comptroller General of the United States 
Compliance 
As pm~t of obtaining reasonable assurance about whether the District's general-purpose financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts, ltowcver, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards 

Internal Control Over Financial Reporting In planning and performing our audit, we considered the District's internal control over financial rcpolling in order to determine our auditing procedures for the purpose of expressing our opinion on the general-purpose financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in lhe internal control over financial reporting that might 
1340 We~ 'hmncl Blvd, Suite 430 P.O. Box 2168 ] IOtlllla, IA 70361-2168 Phonc (584) 868-0139 lax (504) 879-1949 

Certified Public Accountants I Consultants A Linfited I .iabilily COll]pzny 1',0. Box 60600 New Orleans, I.A 70160-0600 I|elitag~ lq~7~, Nuile 800 ]']lone (504) 831-4949 Fax (504) 833-9093 
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be material weaknesses. A material weakness is a condition in which the design or opcralion of one ol more of the internal conlrol components does not reduce to a relatively low level the risk that misstatements in amounts thal would bc material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigncd functions. We noted no matters involving the internal control over financial reporting and its operations that we consider to be material weaknesses. This rcporl is intended for the information of the Board of Commissioners, management, the State of Louisiana and the Legislative Auditor for the State of Louisiana and is not intended to be and should not be used by anyone other than theses specified parties. 

] toulna~ La., January 20, 2000 
./zd 

Certified Public Accountants 



SCHEDULE OF FINDINGS Terrebonne Parish Recreation District No. 1 For the year ended December 31, 1999 

Section l Summary of Auditor's Results a) Financial Statements Type of auditor's report issued: unqualified lnlernal control over financial reporting 
~ Material weakness(es) identified? ~ Reportable condition(s) identified that are not considered to be material weaknesses? Noncompliance material to financial statements noted? 
b) Federal Awards 

yes 
yes 
yes 
X no X none reported 
X 11o 

Terrcbonne Parish Recreation District No. 1 did not receive federal awards during the year ended December 31, 1999. 
Section II Financial Statement Findings No financial statement findings were noted during the audit for the year ended December 31, 1999. 
Section II1 Federal Award Findings and Questioned Costs Not applicable 
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REPORTS BY MANAGEMENT 



SCItEDULE OF PRIOR YEAR FINDINGS 
Terrebonne Parish Recreation District No. 1 For the year ended December 31, 1999 

Section l Internal Control and Compliance Material to the General-Purpose Financial Statements Internal Control No material weaknesses were reported during the audit for the year ended December 31, 1998. No reportable conditions were reported during the audit for the year ended December 31, 1998 
Compliance No compliance findings material to the general-purpose financial statements were noted during the audit for the year ended December 31, 1998. Section I1 Internal Control and Compliance Material to Federal Awards Terrebonne Parish Recreation District No. 1 did not receive federal awards during the year ended December 31, 1998. 
Section Ill Management Letter A management letter was not issued in connection with the audit for lhe year ended December 31 1998. 



MANAGEMENT'S CORRECTIVE ACTION PLAN Terrebonne Parish Recreation District No. 1 For the year ended December 31, 1999 

Section 1 Internal Control and Compliance Material to the General-Purpose Financial Statements 
Internal Control No material weaknesses were reported during the audit for the year ended December 31, 1999. No reportable conditions were reported during the audit for the year ended December 31, 1999 Compliance No compliance findings material to the general-purpose financial statements were noted during the audit for the year ended December 31, 1999. 
Section 11 Internal Control and Compliance Material to Federal Awards Terrebonne Parish Recreation District No. 1 did not receive federal awards during the year ended December 31, 1999. 
Section I!I Management Letter A management letter was not issued in connection with the audit for the year ended December 31, 1999. 
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