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EDWARD L. CAMNETAR, JR. A Professional Accounting Corporation 94 Wcstbank Expressway, Suite B Gretna, Louisiana 70053 (504) 362-2544 FAX (504) 362-2663 
hldepcndcnt Accountant'S Compilation Report 

To the Board of 1)irectors (;ould Vohmlccr Fire Company No. 2 
Wc have compiled lhc aecompanyil~g annual sworn general purpose financial slatements of Gould Volunteer ]:ire Company No. 2 as of and for ~.he year ended December 31, 1997, as required by Louisiana Revised Slalutes 24:513, in accordance whh Slatemenls on Slandards for Accoun~.ing and Review Services issued by the American hlstitule of Cerlilied Public Accounlants. "hese financial slalcmenls ctivilies oflhe company. A eompilalion is ]imiled to presenting in the form of financial slatements information lhal is lhe represenlalion of management. We have nol audited or revicwed lhe accompanying t],mneial statemenls and, accordingly, do nol express an opinion or any other form of ~.lSSl.ll'[ll]ge Oil lhelll. 

(h'elna, LA Junc 29, 199g 

-]/ -- ['~dward 1.. Calnnelar, Jr., CPA A Proihssional Accounling Corporalion 



FINANCIAL STATEMEN'FS 



GOULI) VOLUNTIgEII FIRI+ COMPANY NUMBHI 2 COMI~INI~,I) BALANCF~ SIIFET AI,L FUNI) TYPES AND ACCOUNT GROUPS 

ASSI,71'S Cash (including celtificalcs of deposit of $30,000) I,'ixcd assets TOTA L ANSETS IAAIIII.ITIli;~q AND FUNI) BALANCE Lia bililies A(Cltled 13x poll 5;(3s TOTAl. I.IABII.ITIFS 
],'11 II d Ila|allce l.h/dcsignalcd - tlllleservcd l/ivcsIrllell[ ill I~xcd agse[s TOTAL FIJNI) BALAN('Ig 

I)EC'E/VI BER 3 I. 1997 
(,OVERNMIi;NTAL F tiN DjryJ'E 
G E N ERAI~ 
82,071 0 

_ ~5__gq 
80,482 0 .__80~482 TOTAl, I JABII]'I'IES AND I,'UNI) BAI,ANCE $ _ _8.2.~071 

ACCOUNT (;ROIJI' (; ~~;NERAI, 'I'OTAI~ IqXEI) (N1 li;MOIiA N I) (j M) _A S S I';2!'S (DNI.)' 
0 $ 82.07 _ 149,_8_6 I $ _ I49,8(~1 

_ .. 0 
0 _ I49 8~61 _ 14_9~861 

_ 14P,86I $ _ 2%1~932 
$ ____ (__) .1.582) 
80,482 _ !4pg~g61(,l _ 2~~343 

$ __ 149,861 $ . 23 .932 

SCC Accotlnhl[ll's (klml)ilafon I(epoH lie coo p~ ])'illg IIOICS ale all illlC~21" ] p ( "l lis 5hllCl/ICi 2 



GOUI.I) VOI.UNTEER HI/E COMI)ANY N UMBI~I.I 2 N'I'ATEMI~;NT OF I/.I,;VI,;NUES, EXI'ENI)ITUI,,IES AND CIIANGFS IN FUNI) BALANCI 

II.EVI,;N UFS h/IOl ~ ovclJ/ll/cil~l] Dues Miscclhmcous hllclcsl TOTAl. REVENUES 

FOP. TIIF YEAR ENDED I)ECF, MIi:ER 31, 1997 

I';XI'ENDITURI,~S Adl4illislralion expenses ] IIStlI'~II) CC ]"ilc fighting expcnscs Payroll la~es Radio icpairs Salaries Ulilitics Capital oullay TOTAl, I';XPENI)ITURES I,;XCI,;SS OF REVI,;NUI,'S ()Vigil EXI'I,2NI)ITUI/FS FUNI) IIAI.ANCE: AT IIEGINNING OF YEAR AT END OF YEAR 

16,127 37,57d 25,64d 13,108 2,303 163,358 11,101 385,9~6Q 
(8,745) 
_ 89~227 $ 80 48v 

Scc Accotlntanl's ConlpilalioIi P, cport 'lie aCCOlllpanyillg holes ale fill illlcglal part of this stlltcii/Cil{. 



GOUI J) VOLUNTEER FIRE COMPANY NUMBER 2 NOTES TO FINANCIAL S'I'ATEM ENTS FOR TI 11,; YEAR ENDED DECEMIII';R 31 , 1997 NOTE / - ORGANIZATION AND SUMMARY OF SIGNIFICANT A('COtJNTING POI,ICII'S !)ES('RHrVION ()F A(:'I'IyI'I'II~$ Gould Volunlcer Fire (kmlpany Numbcr 2. (a non-profil organizaIion) was eslablishcd to provide fire fighlillgwithin lhe Cily ofGrclna, l,ouisiana. In addition, lhe Organization provides fire code inspections lbr businossc.~ within lhe city, as well as fire and rescue lrainiilg for its men]trots. P, ccausc lhe (}ould Voluniccr Fire Company Number 2 recoived ll~e vast m~tiority of i/s financial support fiom tim City of Grelim, to provide a public service, il. is considmed a quasi-public enlity for financial reporting purposes. Accordingly, lhe accompanying general purpose financial slaloments have been prepared in contbrmity wilh generally accepted ~/CCOIIl/lillg principles as applied to governmental units. The Governmental Accounling Slandards Board (GASB) is l.he acceplcd slandard selling body for estaMishing govcrnn~ontal accounting and ['hmncial reporling principles. The sig>nit]canl accounting policies applied in *.lie preparatiol~ of the acoompanyh/g general purpose: I]imnoial sialc, monls arc described as follows: FINANCI A h _I~liI>OIUI'JN (7 I'NTiTY The accompanyillg general purpose financial statemcnls inchido all goverllmenla] funds alld acCOtllll grotips which arc controlled by the Oo/lld Volunloor Fire Colllpany Nllllll/or 2. (A fund nlainlainod by lho Company, in order lo provide for social aclivilies, is not included in the, presentation of/l/eso financial slalemcnts.) Control is based on application of the criteria established by lhe OASB for delernlining lho reporting ontil.y. The basic, bul nol lhe only criloria, is the ability Io exercise ovorsighl responsibilily. Oversighl icsponsibilily is dcrivcd fl'Olll, among other things> lho ability lo significanlly inJ'hlcllCC operations. Based on iho foregoing oriloria, tlmro arc no oompollonl unils which havo b0on conlbinod wilh lho Gould Volunteer l;iro Company Number 2 lo tbrm Ihc roporling chilly, ilor arc there any poloniial compononl unils whicl~ should be combined with lho Gould Vohlntoor },'ire. COlllpally NIIlllboi 2 Io folnl lhe reporlin{, enliiy. J:I)NI) A(.'('( ) U N]JT!N (~i For financial rcporling,/he accounls of/11o (}ol.lld Voltnllccr Fire Company Number 2 are olganizcd oil {I 1"1111(I alld i/ccOtlll| group basis, each of wllich is COlisJdorod a sol)aralo accounting chilly, with a separate sel of self-balancing accounls which comprise lhc asscls, liabilities, fund equity, revenues and cxpenditurcs. The Gould Vohmlcer Fire Coral)any Nunlbcr 2 has only one goverinnental fund, file General ];lind, which is used to accoulll Por ~1[I of ils governmental financial resources. !~;ASI S O1<' A(:COUNTIN(I The (lould Volunlccr Fire Conlpany Nun/her 2's accotlnling records for ils General l:und arc mahllainod oil lllo casll basis ol~aoootlnlin~. For fhmncial repol'lirig in acoordanoo wilh p cilora]ly accepted accounling principles, lho accotililing records are oonvorlod Io file modified accrua] basis undor which rcvoiltlos alld oxpondiluros arc recognized as follows: d- 



J(EVI~N UI,',S 

(;OUld) V()IJ.JNTEER FIRE COMPANY NUMI~ER 2 N()TES TO FINANCIAL STATF, I~IENTS ((2ONTINUEI)) FOR TIlE YEAR ENDEI) DECEMI~E]~, 31,199"2 
Gould Vohmlecr I:ire (ompany Number 2 received a nutjority of ils revenues through men/lily paymcnls on a conlracl wilh lhc C[ly ofGrelna, l.ouisiana Io provide fire fighling SClViccs. These I'CVol]lles 1/1o recoldcd as |ntcrgoverrm'Jenta] Revenues ill ~tlle period when they alc received. ()lhcr revelltlcs arc reporled in lhe period in which they arc earned. _ iX PEN I )lrl'Ul~ I';S xpcndimrcs arc recognized when 1ho related liabilily is incurred 
The Gould Vohmlecr Fire Company Number 2 is not Icgally required to adopt a budget. The Company did submit a budget to the City of Glelna, 1.ouisiana as required by its CO]l[l'iltl with file City. Since this budget only covers a portion of the Company's c, peralion, a comparison of actual results with a budget is not presented in Ihe accompanying financial statements. 
g.:()M I']~NS_ATI~I) A 13 S t].N C 13S Acctunulaltd annual (vacation) leave is rcporlcd ill lilt General Fund becaust il is expected lo be liquidated with expendable available financial rtsources. An cxptndittuc or liability has not been tccoMtd for acctllntlla|td sick Ita\t because it is nenvcsted. 
j:l X 1.'; ) A SSI(I'S Ccl|ain fixed assets acquirtd in rcccnt years are recorded as cxptnditurcs (capilal outlay) in ',he General Fund when purcbastd and arc accounted f~n it\ the General Fixed Assets Accoun! (h'oup. 'l'his only reprtscnts recent acquisitions of fixed assets and clots not include olher assets lhat are owned by lhe Company including land, buildings, furniture Hlld C(llli[)lll gilt, I)ONATI,;I) SI.;RVICI.;S The vahlt of (]on,lied strvices is not rel]eclcd ill lhc accotl/pal/yillg financial sIalel/lClltS since there is no objective basis availablt by which to lllC3stlrt/lit value of such sclviccs. Ilowever, a subslanlial number of vohmleers have donated significan! amounts of their lime lo the Organization's I]rc fighting. 



 
(;()ULI) VOL[)NTEER FIRE COMPANY NU1VIBE]( 2 NOTICS TO FINANCIAL S'I'ATII~MENTS ((X)NTINUED) FOR TI I E YEAR ENI)ED I)ECEMBER 31, 1997 [I'OTAI~(~',(~))I ,UMN ON CO The lotal cohmln on the combined balance sheel is captioned "memorandum only" to indicate Ihal Ibis information is presemed only to facilitate financial analysis. I)ala in Ihe Iolal cohmm does not presenl financial position in conlbrmity with generally accepted accounting principles. _NOTU 2 ~-'AS!:! 

A1 l)eccmber 31, 1997, lhe carrying amounl of the Gould Volunleer Fire ('ompany Number 2 bank accounts was $82,071 which was covered by federal deposilory insurance. 
(_2! !ANGKS The tbllowing is a summary of changes in lhc General Fixed Assets Account Group during tl)c yea~ ended ])ccember 31, 1997: Balance Balance .Ianu4ry~.9_%7 Ad(l~!ions l_)~letio~!8 k)eceftlbel'3!, 1997 :ire Fighting l';quipmcnl & Olhcl I';quipmenl $ = _33,!5_6 $ __.!16~770A $ _ :O: $ 14%86] 
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EI)WARI) L. CAMNETAR, JR., CPA A Professional Accounting Corporation 94 Westb'mk Fxpressway, Suite B, Gretna, LA 70053 (504) 362-2544 FAX (504) 362-2663 
Independent Accountant's Report on Applying Agreed-Upon Proccdurcs 

We have perlbrmed the procedures inchldcd in the Louisiana Government Audit Guidc and enumerated below, which were agreed to by Gould Vohmtecr Fire Company No. 2 and tire Lcgislativc Auditor, State of l,ouisiana, solely Io assist the users in cvahlating managemcnl's assertions about Gould Volunteer Fire Company No. 2's compliance with certain laws and regulations during tile year cndcd 1)eccmber 31, 1997 included in tire accompanying Louisiana Altestation Questiomlaire. This agreed-upon procedures engagement was perfbrnmd in accordance with standards estab7ishcd by the American lnstitutc of Ccrti7"ied Public Accounlants. The sufficiency of these procedures is solely lhc responsibility of the specificd users 07" the report. Consequently, wc make no rcprescnlalion regarding tile sufficiency of the procedurcs described below either for the purpose for which this rcporl 7ms been requested or for" any other purpose. 
Public Bid l,aw 7. Select all expenditures made during tile year tbr material and supplies exceeding $5,(/00, or public works exceeding $50,000, and determine whether such purchases were made in accordance with LSA-RS 38:2211-2251 (the public bid law). 

Code of Ethics for Public Officia7s and I'ub7ic Em7)loyccs 2. Obtain fiom management a list of tire immediate family members of each board member as deT"ined by LSA-RS 41:1701-7724 (the code o1" c/hies), and a list of outside business inlercsls o1" all board members and cnaployees, as we71 as their immediate lamilics. 
Managcmcnt provided us with the required list including tile note( information. 

-7 



3. Obtain from management a listing of all cmployccs paid during llac period under exan]illatioll. 
Managcmenl provided us with tile required lisl 

None of tile cmployees included on lhc list of employees provided by management (agreed-upon procedure (3)) appeared on the list provided by managcmcnl ill agreed-upon procedure (2). 
Budgeting Oblained a copy of the legally adopted budget and all amendments 

Managemenl provided us with a copy of the original budgel, There wcrc no amendments to the budget during tile year. The company was nol required undcr statulc to adopt a budget. 6. Trace the budget adoption and amendmcnts to the minute book 
l'he Company was not required to legaIly adopt a budget 

fhe Company was not rcquired to legally adopt a budget 
Accounting and l~.eporting Randomly select 6 disbursements made during the period under examination and (a) trace paymcnls to SUl)porting documentation as lo proper amount and payee; We examined supporting documenlation for each of the six selected disbursements and tbund lhal payment was for the proper amounl and nlade to lhe correct payee. 



(b) determine if paymenls were properly coded to the correct fund and general ledger account; and 
All of lhc payments were properly coded to lhe correct fired and genera ledger account. (c) dclem~ine whether payment received approval fl'om proper auflmritics Inspection of docunmnlalion suppor|ing each of the six selected disbursemcnls indicating proper approvals. 

MeeIings 9. l';xamine evidence indicating that agendas for meetings recorded in the minute book wcrc posled or advertised as required by I,SA-RS 42:1 lhrough 42:12 0he open mcelings law). Gould Vohmlcer ]:ire Company No. 2 is not required Io post or adverlise a notice of meetings. 
Debt 10. Examine bank deposits for tlae period under examination and delermine whether my such deposits appear to be proceeds of banks loans, bonds, or like indebledness. We inspeclcd copies of all bank deposits slips for ll~c period under examinalion and noted no deposits which appeared lo be proceeds of bank loans, bonds, or like indebledness. 

Adval~ces and ]}ont~ses 11. Examine payroll records and minules for the year lo determine whether any paymenls have been made to employees which lllay constitute bonuses, advance, or gifts. A reading of the minutes of the Gould Vohmtcer/:ire Company No. 2 for lhe year ended December 31, 1997 indicated no approval for tile payments noted. Wc also inspected payroll records for the year and noted no inslances which would indicate payments lo employees which would consfilute bonuses, advances, or gifts. We wcrc no! engagcd Io, and did nol, perform an examination, /lie objective of which would be lhe expression or an opinion on management's assertions. Accordingly, we do not cxprcss such an opinion. Had we performed additional procedm'es, oflmr malters might have comc to our attention that would have been rcported to you. 
-9- 



This report is inlendcd solely for lhe use of Gould Uohmlcer Fire Company No. 2 and lhc l,cgislalive Auditor, Slale of Louisiana, and should no/ bc used by lhose who have not agreed lo the procedm'es and taken responsibility for the sufficiency of lhe proccdures for flleir purposes. Ilowever, lhis report is a matter of public record and its dish'ibulion is not limited. 

Grehm, LA June 29, 1998 

O 
A Professional Accounting ColT~oralion 

-10- 



Lo~=l~a Gov~nrne~t=J Audit Guide 
APPENDIX F. LOUISIANA ATTESTATION QUESTIONNAIRE 

CrD~~- I Oate 

n Connection f) l,~,- .21 (Auditors) with your compilation of our financial statements as of and for the period then ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana Governmental Audit Guide, we make the following representations to you. We accept full responsibility for our compliance with the following laws and regulation and tile internal controls over compliance with such laws and regulations. We have evaluated our compliance with the following laws and regulations prior to making these representations. These representations are -J~J~ Z, ~ 1~~',4~ based on the information available to us as of (date). Public Bid Law It is true Ihat we have complied with the public bid law, LSA-RS Title 38:2212, and, where applicable, the regulations of the Division of Administration, State Purchasing Office.. Yes[X] NO[ ] Coda of Ethic~ for Public Officials and Public Employees It is true that no employees or officials have accepted anything of value, whether in the form of a service loan, or promise, from anyone that would constitute a violation of LSA-RS 42:1101-1124. Yes ~ No [ J It is true that no member of the immediate family of any member of the governing authority, or the chief execetive of lhe governmental entity, has been employed by the governmental entity after April 1, 1980, under circumstances that would constitute a violation of LSA-RS 42:1119. Yes I::<,1 No [ ] Budgeting We have complied with the state budgeting requirements of the Local Government Budget Act (LSA-RS 39:1301-14) or the budget requirements of LSA-RS 39:43. 
Accounting and Reporting 

F-1 
Yes [~ No 



Lo~l~na Govemment~ Audit G~e Accounting and Reporting All non-exempt governmental records are available as a public record and have been retained for at least three years, as required by LSA-RS 44:1, 44:7, 44:31, and 44:3~. YesJ:~J No [ ] We have filed our annual financial statements in accordance with LSA-RS 24:514, 33:463, and/or 39:92 as ai~licable. Yes D~] No We have had our financial statements audited or compiled in accordance with LSA-RS 24:513 Yes[~No[ ] Meetings We have complied with the provisions of tile Open Meetings Law, provided in RS 42:1 through 42:12 Yes [~ No [ ] Debt It is true we have not incurred any indebtedness, other than credit for 90 days or less to make purchases in the ordinary course of administration, nor have we entered into any lease-purchase agreements, without the approval of the State Bond Commission, as provided by Article VII, Section 8 of the 1974 Louisiana Constitution, Article VI, Section 33 of the 1974 Louisiana Constitution, and LSA-RS 47:1410.60. Yes ~ No [ ] Advance= and Bonuses It is true we have not advanced wages or salades to employees or paid bonuses irl violation of Article Vii, Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:I38, and AG opinion 79-729. Yes b4 No [ I We have disclosed to you all known noncompliance of the foregoing laws and regulations, as well as any contradictions to the foregoing representations, We have made available to you documentation relating to the foregoing laws ar~l regulations. We have provk:lod you with any communications from regulatory agencies or other sources concerning any possible noncompliance with tile foregoing laws and regulations, including any communications received between the end of the peded under examination and the issuance of this repod. We acknowledge our responsibility to disclose to you any known noncompliance which may occur subsequent to the issuance of your report. C>'ojLZp V~L. ~r~71'~C" CX)..~- 
Secretary____ ~2 ~-~.--r)/r-~Date Treasurer Co %.2v L{ -~ ~" Date President 0/'- ,~- Z/'-" ~0~" Date 

Note-Quasi-public entities should delete reference to the at>ave statutes, unless required to follow such laws by contracl with their public funding agencies. The quasi-public entities should include a representation that they have complied with the contractual provisions under which they have received state and/or local funds. 
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