
 

00J!I,!/f9 [d;tl: I I TOWN OF IIAUGltTON, LOUISIANA 

0FFICIAL FILE c0PY DO NOT SEND OUT 

FINANCIAL STATEMENTS 
December 31, 1999 

Under provisions of state law, this report is a public document. A copy of the repo~ has been submitted to the entiW and other approprJat~ public officials. The report is available for p,J!:;ii,': i.,~:p~ctic)n at the Baton Rouge office of the I.~ ~!isle~li','e Au~itor and, where appropriate, at the office of the parish clerk of court. Release OatoCf~_:2-5:09 .,e 



Independent Auditor's Reporl 

TOWN OF IIA|JGit'I'ON, LOUISIANA Table of Contents 

Genera| Ptun'l)OS~ Financial Statements: Combined 13alance Sheet - All Fund Types and Account Groups Coxnbined Slalelnellt of Revenues, Expenditures, and Changcs ill Fund Balances - All Governnlelltal Fund Types Conlbi]nc:d Slalelnenl of ]~.evenlles, Expellditurcs, aad Changes ill Fund Balances - Budget (GAAP Basis) and Actual -- Genelal and Debt Sel-vice Fund Types COlllbinc:d glatelllelll of Rel/ellOeS, Expeases, and Changes in P, ctaincd Earnings - Proprietmy Fund Types Combined Statement of Cash FLows - Proprietary Fund Types Nolcs to Fillanleial Stalenlen|s Sul)l)lementary ] iifornlalion Schedule of Mayor's and Aldermen's Compensalion and P, eimbursed Expenses Combining and Individual Fund Statements Govemmenlal Funds: General Fun El Balance Sheel Slalelllelll of ]~.eVelllleS, Expeoditurcs, and Changes in ]'ulld Balances - Budget (GAAP Basis) and Achla Debt Selwicc Funds ColabiningBalance Shccl Combining Slatement of Re,,,enues, Expendilures, and Changes ill ]:!tllId Balances 

2 

4 
5 6 7-19 
20 

22 



TOWN OF IIAUGIITON, LOUISIANA "Fable of Contents (Cenfinuexl) 
Combining and Individual Fund Slalemenls (continued) 
Eutclpzise Fund - Walel, Sewer, and Sanilation Funds Combining Balance Shcc! Colnbiliing Sl~ltclllcol of Revenues, Expenses, arid Changes in Retained Earnit~gs Combining SlalelOCnl of Cash Flows Addi|ional Report Required by Government Audithtg Standards: Report On Compliauce and on ]l~ternal Collllol Over Fit~,aucia Repotling Based on an Audit of Financial Slalemenls Performed in Aecoldance wilh Government Auditing Standards Audi| Finditlgs: Schedule of Audil Findil~gs Corrective Action l'lan Schedule of Prior Audit Findings 

Page 

26 27-28 
29 
30 31 32 
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INDEPENDENT AUDITOR'S REPORT 

The Honorable Billy Maxcy, Mayor and Ihc Mel|lbels of Ihe Boald of Aldellllcn of The Town of ] taughlon, Louisiana Wc have audiled tile accompanying gcne[al pill]lOSe linancial stalelllClllS of Ihe TOWll of llatlghlolX, Louisiana, as of aud for Ihc year coded ])eCCltlber 31, 1999, as listed ill Ihe table of COll|eo|s. These general |mrposc finallcial slalolllOlllS ate 1he responsibility of the "l'owll of }]aughton, Louisiana's management. Our responsibilily is to express an opinion on lhcse general pul])esc l]l|allcial s{a|elnell|S based ell ollr audil. Wc conducted our audil iJl accordance with gcllcrally acecplcd auditing standards and |he standards applicable Io financial audits contained in Governmenl Auditing Standards, issued by tile Comptloller General of the Unilcd Slalcs. Those standalds ]equite that we plan and perform the audil to obtain leasonablc assurance about whether Ihe general l)tlrpose fillalIcial s{alcIiiCll|S are free of l|lalerial illisstalenlelll. All atldi| includes exanlinillg, Oil a |es| basis, evidence supper|ling the amounls and disclosures in Ihe general purllosc financial statements. An audit also includes assessing Ihe accounling principles used and significant esdmalcs made by managemenl, as well as cwduating Ihe overall financial stalemcnl prcscnlalioll. We believe |ha( our audi{ provides a reasonable basis for our opinion. Ill otlr opinion, |he general purpose financial stalen'Jcllls referred to above presen! fairly, ill all lnalerial respccls, Ihe financial position of |he Town of ]laughton, Louisiana, as of December 31, 1999, and lhe resulls of its operations and cash flows of |Is proprietary filnd {ypcs for Ihc year lhen ended ill c0nformily with generally acccplcd accounling principles. In accordance wilh (;overnment Auditing ,S'land~rds, we have also issued our leper{ dated April 211, 2000, on our consideralion of Ihc ']'own of ]laughlon, Louisiana's inlct;aal COll|rol over finallcial reporlhlg alld Ollr lesls of |Is compliance with ccflain provisions of laws, regulalions, conlracls and glalllS. Ottr audil veas conducled for |he ptll])OSC of forlllillg all opiJaion Oil [he gelleral ptll])OSe flnallcial stalClllOllts takcll as a whole. The comb||ling and individual fund financial statements and schedules lislcd ill Ihe table of conlenls ale prcscnlcd for puqx,scs of addilional analysis and arc not a required parl of the general tmrpose financial slalcmcnls of Ihe Town of ]taughlon, l.ouisiana. Such informal|on has been subjected to the auditing procedures applied in Ihe audit of Ihe general purpose financial sta{emcnls and, in oar opinion, is fairly presented, ill all malerial respcels, in relalion |o Ihc general pllrposc fillallcial slalelllellls lakell as a wllole. 

('citified Public Accotmtan|s April 20, 2000 
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]'OWN OF IIAUGItTON, LOUISIANA 
Combined Slatemetlt of Revenues, Expenditures, and Changes ill lZund Babmees -. All Govcrnmenlal Fund Types Year Ended l)ecember 31, 1999 

l~.cvelltleS: Pl opelly laxes FI allchise taxes: Other laxes l.iccnses and pt3rlltiis Oralll revclltle hlte[gove[ntllentM lnlmesi Fines and foffeils Olhel Tolal 1CVCllllCS Expeiiditures: Oellel ~ll govc:l lllaClli Public safely Slreels and drainat;e GI~IIII cxpelRliltll ( s Capilal outlays l)cbl selwicc: Principal relilemenl hlleresl Oihcl 'folal expeadiltH es Excess (deficiency) of revenues over oxpelldillll~S Olher finattciflg sources (uses); Wl allsfers ill 'l'tansfers otll Nel oilier fillallCilLg solllCeS (llses) Excess of levenues over expenditures and oilier financing sources (uses) Fund balance at Ileginaing of year Fund balance al elld of year 

Goverl|lllelllal Ftlnd 
General 
19,347 $ 39,729 448,696 94,145 46,418 33,675 19,768 177,282 9.361 

Debt Service 
36,627 $ 

3,382 416 888,421 40,425 110,054 396,572 63,068 
64.604 
634.298 254.123 
21,1(10 (37,1741 (16,074) 
238,(149 800.170 

26,000 24,789 664 51.453 (I 1,028) 
37.174 
37,174 
26,146 199.702 

Capital Projects 
Tolals (Memorandum Only) 

$ 55,97,1 39,729 448,696 94,145 46,418 33,675 23,150 177,282 9.777 928.846 
110,054 3!16,572 63.068 64,604 
26,(1110 24,789 664 685.75 

998 
$ 54 ,(183 42,319 356,589 93,86,,) 127,50(I 44,398 24,1128 108,023 13.353 864.153 
103,430 353,756 39,304 47,777 388,860 
26,000 26.529 
985.656 

2,13,095 (121,503) 
58,274 (37,1741 21.100 
264,195 997,872 $ 1.038,219 $ 223,848 $ $ 1,262,(167 

Scc accoml)anyin,~, notes to financial statements 

56,888 (37,710) 9.178 
(1(12,3251 1,104~,,197 $ 997,872 
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TOWN OF IIAUGIlTON, LOUISIANA 
Combined Slatement of Revenues, Expenses, and Changes in Relained Earoings - Proprietary Fund Typcs Year Ended December 3 I, 1999 wilh Comparalive "l'oIals for Year Ended Decelnber 31, 1998 

Ol)elaling bLevell|les: Charges for ~,;erviees Olher Total opera[ing revel|ues Operaling ExpzJlses: 1)elSOllal scpJices Conllaettlal/-:el vices Supplics and malcrials Utililies 111s(ir~10cc Rel)airs ;~lld ii]ailllellallCC Dcprecialion Olhcr Tolal operaling expenses Oi)claiing incr,mc Non-ol)craling Revenues (l]xl)cnscs): ] IllOl'CS[ illCOIBe ] IlIoI'CSI CXI)CIISC. Tolal lmn-operaling revclmeS (expenses) lncoole before olhcr finaneillg liStS Other Fiuaoeing Uses: Wlallsfci s o111 Total oilier fiuaueiog uses Net JllCOlng AiilOlllll ch31ge(] |o colllliblllioo ,~lccoul]|S - dcprccialion l(etained caminl!,S at bcgimfing of year Frior i)eriod adjuslment I(claillcd ealnillgS al end of year 

See aecompan),il~g ~otcs to financial statements 

EIlIel t)liso [Zl.llKIs 1999 1998 
471,207 $ 7.473 478.681! 
98,1511 97,347 49,006 19,056 21,847 24,867 126,880 11.517 448.665 30.015 
20,589 (17,561) 3,02~ 33~043 
11,943 84,621 1,385,568 (7,372) 1,474,760 

487,338 9.839 
95.8311 87,338 37,152 21L640 28.452 21,995 123,1193 3.82~ 418.328 78.849 
20,445 (18,871) 1.574 80.423 
(19,178) 61.245 86~517 237.8116 
1,385,568 



TOWN OF IlAUGIITON, LOUISIANA 
Combined Stalcmenl of Cash Flows - Proprietary Folld Types Year Ended Decelnber 31, 1999 with Comparative Totals for Year Ended December 31, 1998 

Cash flows flOlll operating aclivilics: Operating in :on'4c Adjl.lSllllelllS to rccollcile Ol)craling illcolne to lie[ cash p~ovided by ol)eJating activities: Depreciation (hlcreasc) decrease ill accotllltS receivable (lnclcase) decrease ill prel)aid expenses lnctcase (decJcase) in accounts payable Increase ((]Cclcase) ill CUStOIIleFS' deposits i>Jiol period adjuslmcl~t Total a([illSl iiicills Ncl cash plovidcd by operating activities Cash flows fiom capital and related financing activities: PJincipal paymeots Iv.tercst paid Contributed capital - procccds ftocn LCDBG Net cash provided by (used for) capital and related ]laallcillg a,ztivitics Cash flows fiom notlcapital financing activities: Operating transfers in (out), net Net cash used for by noncapital financing activities Cash flows fiom invesling activities: ]lllClCSI illcolne leccived PaylnclllS fol illVCStlnellts I>IOCCO.XI~ fl'ollt it,xesttv, eots l~u,chase of lixed assets Net cash u~ed fo~c itwesting activities Net inclcase in cash and cash equivalents Cash and cash equivalents at bcgimfing ofyear (including $79,876 in restricted cash in 1998) (;ash alld cash cqclivalcllts at end of year (including $79,583 in rcshiclcd cash in 1999) 

See accompanying notes to financial statements 

ElllCC.l)l-ise Funds 1999 1998 
30.015 $ 78,849 

120.355 
(17,525) (17,561) 
(35,086) 
(21,1910 
21,179 (181,816) 170,890 (80,426) 170,173) 23,921 799.989 

123,093 (4,387) 17,1 2,582 4.455 
25.917 204.766 
(16,789) (18,871) 47.777 2.117 
(10,606) 
20,300 (9,846) 
(52,220) 

823.910 $ 799,989 



TOWN OF IlAUGIITON, LOUISIANA Notes to Finallcial Statements December 31, 1999 
Summary of Significan! Accounting Policies: The Town of ]taoghlon, Louisiana (Town), was incorporaled April 29, 1920, under tile plovisions of Ihc Lawrason Act. The Tov~ll opel'ales IIlldcr tile Mayor-Board of Alderlnen fOrlll of goverlllllellt. 'l'he Town of llaughlon, Louisiana, complies wilh Generally Accepted Accounting Principles (GAAP). Tile Town's re.porting entity applies all relevanl Government Accounting Slaudards Board (GASB) plonoullcemellls, l'roplietalT funds apply Financial Accounting Slandards Board (F'ASB) pronouncenlents and Accounting Plinciples 13oard (APB) opinions issued on or before November 30, 1989, unless those pronounce]ncnts conflict with or conlradict GASB pronouncen~enls, ill which case, GASB prcvails. GAAP as applicable Io governmenls also conforms to ll)c requirelncots of Louisiana R.S. 2d :517 and to Ihe guides sol forth ill the Louisiana A4unir:ipal Audit and AccomTling Guide and Io Ihe indush3,' guide, Audits of State and Local Government lhats, published by the Amerieatl Institute of Certified Public Accountants, The following is a summary of cerlain significanl accounting policies A. ]~ellor!ingEntily - This report includes all fimdg and account groups, ",vhich ale COl;trolled by, or dcpendenl on the Town's Executive and Legislative Bl~alches (tile Mayor and Board of Aldelnlen). Control by or dependence on tile Town was delernducd on tile basis of budget adoption, taxing aulholity, authority to issue debt, election or appointment of governing body, and other general oversight responsibility. B. Fund Ac~g!L!.!lij~g - Tile accounts of tile Town are organized on tile basis of fimds and account groups, each of wllich is considered a separate aceounlillg chilly. Tile operalions of each fond arc accounted for "wilh a sepalale set of self-balancing aCCOlllltS thai COllll)liSe its assets, liabilities, fired equity, reVCllUeS, and expcoditules, or expenses, as appropriale. Goverlllnent resollrces are allocated Io and accoulfled for ill individual fimds based upon tile purpose for which tile)' are to be spent and tile means by whicll spending activities arc controlled The following fimds and group of aceounls are used by tile Town: GOVIq~NMEN'fAL FUNDS General |:al]d - Tile General Fund is tile general operating filnd of tile Town. All finatlcial resources except those requited to be accounted for ill another fired, are accounled for in Ille General Fund. l)cbj S e~3'jc:9 l~und -. The Debt Service Fund is used Io accounl for tile acculmdalion of resou]ces for, and tile payment of, general long-tcrtn debt including plincipal, inlelesl, and related cosls. Ca~)ital ]'rqiqclsFStLnd - Tile Capilal Projccts Fluid is used to account for all financial resomces to be used for the acquisition or construction of major capital facilities other than those financed by ProprictatT Funds. PROPI~I[;,'IARY FUNDS The Proplietary Fund is used to account for tile Town's ongoing orgauiz~ltions and activities which are similar Io Ihose O~ell found ill tile private sector. ']'lie Proprietary Flllld is accounted for on a cal)ital lllailllCllitnce lneasarelllellt foclls; that is the lneasarelllent focus is upon deterlllinatioll of no| incolne. 



TOWN OF ltAUGItTON, LOUISIANA Notes to Financial Statements December 31, 1999 
Sumniary i)f Sil,nificanl. Accounling Policies (Continued) I'I~,OI~I,'JI~.q'ARY FUNDS (CONTINUED) EhltellpfiseJ~'tjJ~ds.' Enlelprise Funds ate used to account for ope~ltions (a) that are financed and operated in a nmnneJ similar lo private business enterprises whole tile costs (eXllenses, including del)reciatiou) of providing goods or services Io the geue)'al public o)) a couti)luil)g basis are financed 1]l)ougll user charges; or (b) wlie)e tile govemiug body has decided I1)i)1 periodic determination of reve)lues ear)led, e~pel)SeS iliCUlled, at)die) ))el illCOme is appropriate for capital ll)ai)lte)ia)lce, public policy, )))a)la~,e)llel)t COl)tlol, accouulal.)ilily, or olber proposes. ACCOUNTGROUPS Accou)it groups are ilscd to establish accol)nling COlltrol alid accou))tabilily for the Toveu's gene)al fixed assets al)d geue)'al lol)g-ter)n obligations. 'l]le following are the Towo's accoal)t gloups: GcueL~a[ l!ixc~[ As_s_cAs_ Account Group -- Tiffs account g)oup is used |o accomlt fol fixed asscts used in governmental fired type operalions for control purposes. All fixed assels arc valued at hislorieal cost or estimated historical cost if actual llistorical cost is not available. Donated fixed assets are valued at II)eil estimalcd fair wdue eli the date of donation. No depreciation is recorded on general fixed assets. _Ge~el~a! Lo!~-Tenn Debt Account Group -- This account group is established to account for loug-term obligalions to be fillallced from goverll)nenl fil))ds+ Basis (Lf/Sc~otLnli!~g- 'l'he accounting and finmlcial reporting t)eatmelit applied 1o a fund is detemfincd by )Is measuloment focus. All gove)n)ne))tal fi)llds are accounted for OSil)g a c)a)e)'tt fil)al)cial resources l))easluelUCl)l foclls. Will) this )l)easare)nent focus, ouly cHrfe))t assets aud ClUle)lt liallilities gcllerally a)'e included ell tile balance sheet. Operating statements of these funds present increases (i.e., revenues and other ft]iancing sources) and decreases (i.e., expe)iditures al)d otl)er finaocit)g uses) it) :act cuncnt assels. All prolnictary filuds a)e accounted for oil a flow of cconoII)iC resotllCOS l)leasurenleu( focus. With tiffs measu)cmeat focus, all assets and liabilities associated with the operation of tllesc fimds arc included oil the balance sheet. Fund equity (i.e., net total assets) is segregated inlo coulfibutcd capital and )eta)lied earnings COnl]+)OllClltS. ProprictalT fund-type operaling statelOeUtS prcseut iocreases (c,g., rCVCOUeS) aud decrcases (e.g., expenses) in l)el total assels. The modified accrual basis of accounting is used by all govcrnlnenlal fund lypcs. Under the modified accrual basis of accountiug, reveuues are recognized when susceptible to accrual (i.e., wllel) lhcy become boll) ineastnable alld available). "Measarable" lneatls tile alllo~allt of llie traasaelion Call be delernlilled, and "available" means collectible within the current period or soon enough tlicreafter to be used to pay liabilities of the C,alaenl period. The govel'nment considers properly taxes available if tile), are collected within 60 days after year end. A one-year availabili|y period is used for revenue recognition for all oilier goveHuneatal revenues. Expenditures are recorded when tile )elated fired liability is i]lcuncd Those reveHtleS susceptible 1o accrual arc properly taxes, fiTil)c]lise taxes, iuler~:sI res'ellue and charges for seJwiccs. Fines, i)erlnil and licellse revellues are not susceptible to accrual becaose generally they arc uoI nleasulablc uutil received ill casIL 



TOWN OF' HAUGIITON, LOUISIANA Notes to Financial Statements December 31, 1999 
1. Summary of St1, fica t Accounting Policies (Continued) C. B asi_sc!fAccounlin~g (C, onlinued) The accrual basis of accounting is ulilizcd by the proprielaJy fired type. Undel this method, revenues are Iceorded ;vhcn CalllCd and CXl)ellSCS arc recorded at the lilne liabilities arc illctlrled. The l)repalatiol| of financial statcmenls generally requires nlanagenlcnt to make cstiluates and assulllpliolls thai aflcct Illc reported amounts of assets and liabilities and disclosure of contingenl assels and liabilities at Ihc date of financial slalClllel|ts and the reported anlouols of IeVClltlCS and CXl)Cnscs dllrillg the iCl)Ollillg period Actual |csults could differ fi'om those estilnates. lltJ0gcls 0!131 Budgetm~y A ccouu~Jing - Tile Town follows these procedures in cstablishing the budgetmy data leflecled in these financial slalenlentsl The Mayol l)rcl)arcs a proposed budget and sllblllits g-qlne 1o the Board of Aldcrlllel| lie latel thall fifteen days prior Io the begim|ing of cacl| fiscal year. 2. A summaD' of the l)roposed budget is published and tile tmblic notified Ihat the lnoposed budget is availal)le for public insl)eclion. At the same time, a public hearing is called. 3. A l)ublic hearth/, is held Oil tile ploposed lmdgel at least ten days afie| pul)licalion of lhe call for tile hc~linlg. A/leJ the hokliiig of the public bearing and COml)lelion of all action lleCcssilry |o finalize and implement the budget, the budget is adopted through passage of an ordinance prior to the commencement of the fiscal year for which file budgel is being adopted. The budget ordinance is slmclured such thai revenues arc bndgelcd by source and apploprialions arc budgeted by depamnenl and by principal object of expenditure. The Board of Aldermen may revise on amclhd the budgcl at ils discretion during legally convened sessions. Mauagemenl may amend the budget only below the department level. The 1998 budget was amended Io reflect the i)urchase of a fiJe truck. "I'lle 1999 budget will be aniended on June 13, 2000, to reflect Ihe inercases in the General Fund budgeted revenue and increases in the general govermnenl, police depatlment, fire department, and capital outlay budgeted expenditures. The 1998 budget was amended in accordance with the I,ouisiana slalulcs. 6. The Town utilizes formal budgela|y integration as a management eolfllol device for all fimds l tP,,cslltlellls - All illvestlnelltS are inlcrcsl-bcaring deposits with oligillal lllahllily dates in excess of th|cc II]Olllhs alld ale staled at cost wldch approxinlates lllalkcI value. The Wowll'S illvesIiocllls comply with 1.ouisiaoa Statutes (LSA R.S. 33:2955). F. _l!v,:cnlc~ries - lnvenlol3' of supplies in tile ProprietalT Fund is nol malerial and is charged to operalions as l)ll I ella c,{(I. 



TOWN OF IIAUGI1TON, LOUISIANA Notes to Financial Statements December 31, 1999 
Smnnlary of Sij,,nitieanl Accounting Politics (Continued) G. l~ad D@ls - Uncollectible amounts duc for tile customers' utility aud ad valorcnl taxes receivables are IeCOglllzed as bad debts through tile eslablishnlellt of all allowallcC aecould at file titlle iaforlllation becolaes available which would indicate the oncollectibilily of tile particular receivable. Plovision for uncollectible utility leeeivables have bccll deemed necessary. The allowancc for uncollectible ad valoreln taxes was $2,440 and $2,946 at December 31, 1999 and 1998, respectively. 11. l+~pj+~rty, l+l+jnt+ and l+~+ai~JnP)Lt GENEI(AI. IqXH) ASSETS ACCOUNT GROUP Fixed assets ill goverlllncntal fiald type operatiolls are aceotlllled for ill tile General Fixed Assets Accoolll Giollp, lalher than ill govclalmelllal filnds. Public dOlllaill ("inflastrtlchlre') gellcral fixed assets, illchlding roads, bridges, curbs and gut|els, sheets alld sidewalks, drainage sySlCllIS alld ligh|ing systems ale iiol capitalized along with other general fixed assets. No depreciation has been provided on such assets. WATI!!R AND SEWER SYSTEM Additions to the utility plant ill service are rccmded a~ cosl el, if contributed properly, at Ihcir cslimalcd fail value tit lime of COlllribatioIL Repairs alld illaiolenance are ICCOlded as eXl)ellSeS; I ellCwals alId botterlllenls ale eapilalizcd. The sale or disposal of fixed assets is ieeolded by relnovillg cost and aeetlnltdatcd deplecJatioll fl Olll tile aecoalltS alld chalglillg the resolting gaill or loss to ill~onle. l)epleciation has been calculated on each class of deplcciable properly using tile stlaighl-line basis, with one-half)ear's depreciation calculated in the year of acquisition. The estimated service lives by asset type are as lbllo',vs: BuildiJJgl Water l(cseP+'atioll and Treallllellt Plallt Transnfission and Distribution System. l+,quipmenl 

~ 15-40 Ycars ~ 10-40 Years ~ 10-40 Years 3 & 10 Years l_/psl!j~:l_cd As.sel_s.- The Debl SeJwicc and I~ntcrl)lise Funds, because of cerlain bond covenants, are required to eslablish and maintain plcscribcd amounts of resources (consisting of cash and tempormy im, cslmcnls) that can be oscd only to selwiee oatstanding debt. The Enlerprise Funds also restrict customer and vendor deposils. J. C'olJ~j~casale~J.At?s__c!)+cqs - No liability s lccorded for nonvesling accumulating lights to leceive wlcalion ol sick pay benefits. K Coml:,i!r;!/iv9 l)a!a -- Comparative totals for thc prior year have been prescnted in the ,qccompanying general 1)tlrpose finatleial stalcnlellts ill order to provide all Ulldcrslaltding of challges ill tile TOWII+S fillalIeial position anti operations. However, preseotatiolt of prior year atnomxts by fuud type has not beetx preseutcd in cael+ of the statements since lheir inclusions would make lhe statements unduly complex and difficult to read. 
0 



TOWN OF ItAUGHTON, LOUISIANA Notes to Financial Statements December 31, 1999 
S~mlm.~r.v of Sil;MficalJt Aecolmtilig Policies (ContimJcd) L. q'olal eel.it "Memorandunl Only" to indicale thai they are Total COhlllllIS Oil tile Colnbincd slatelllelllS are captioned presented only 1o facilitate financial analysis. I)ata in these coluolr~s do iiot presell| financial post|toll, resiills of operatiollS, or challgcs in linancial position conformily with genelally accepted accounting pl-inciples. Neither is such dala comparable to consolidalion, lnterfimd eliminations have not been made in tim aggregalion of this data. M. Sta[qtI!~l!tS_ of Cash Flows - For Ihe purposes of lhe statement of cash flows, Ihe Town considers all higldy liquid investments (includiog restricted assets) with an original maturiLv of three monllls or less when polchased Io be easll equivalents. N. Refimdable l)cpg.sit, s ']'lie Water Fund of tim Town requires customers |o place a deposil befole sep,,icc is rendelcd. These iiionies are considered restricted and are held i.illiil tile eaSlOlllel disconlilllleS scP.,icc. O. l~.eclassificalions - Celiail! 1998 alnOOlllS were reclassified 1o eonfornl to 1999 presenlatiol Cash and Cash Equivalents: At l)ccember 31, 1999, tile canying amount of tile Town's deposils was $2,273,089 and Ihe bank balance was $2,266,084 Of the total bank balance, $100,000 was covered by federal depository insurance, $2,166,084 was covered by wlriolls secllrilics, each held as collateral al lhe Federal Reserve Ballk of Atlanta, alld file Wowo's safekeeping batik agent, in (tin Town's name. The Town has a Ihree-parly safekeeping, at,reelnenl between Ihc Town. Bank One. and the Federal Reserve Bank of Atlanta. ']'he carrying amount of tile Town's deposits of each fund arc comprised oflhe following 
Gcllela] 1~ Lind Debt Set~.,ice Ftlnd Capilal PJ ojecls Elltel'])lisc Ftllld s 

Cashaad Cafll E~ui~dent $ 886,868 218,135 1 823.411 $ 1,928,415 
liVeS[ IllelllS Tola $ 143,268 $ 
201.41)6 344.674 

1,030,136 218,135 1 !,o24,817 $ 2,273,1)89 'l'he Town's deposits are categorized 1o give all indication of the level of risk assumed by tim Town at year elld. Calegol)' 1 includes deposits Ihal are insured or registered or for wlfich the securilies arc held by the Town or its agcnl in the Town's name. CalcgolT 2 includes uninsured and uiuegis{cred deposils for 'which the securilics ate held by the counleq)arly's trust depallmcnl or agent in lhe Town's name. Calegoly 3 includes uninsured and unregistclcd deposits for which tim securities arc held by lhe counicrparly, or by its trus~ deparllnent or agent bill not ill lhe Towll'S ilallle. 



TOWN OF IIAIJGHTON, LOUISIANA Notes to Finaucial Statements December 31, 1999 
Cash and Cash Equivalenls (Continued) 
Deseriptij\a! FDIC laasttVdlle~ Various sccalrilies 

2 Can3,ing Amounl Markel Valuc $ 100,000 $ $ $ 100,000 $ 100.000 2,166,084 $ 2,266,084 $ $ 2,266,084 2.528.878 $ 2,628,878 

Ad Valarelila Taxes: Ad valorcm laxes allach as an cnfoaccable licn on laroperly as of JammtT 1 of each year. Taxes arc levied by the Town in Seplembcr or October and are actually billed to the laxpayers in November of the same year. Billcd laxes becoJac dclinqtlcol 0]I Jaalllal)' ] Of the followitlg year. Reveamcs flolaa a(I valoleaaa [;axes aFe baldgclcd in Ihe year billed. The Town bills and collccls ils own pmpealy laxes using Ihc assessed values determined by the lax assessor of Bossier Palish. For lhe )'car ended I)eecmber 31, 1999, laxes al lhe rale of 13.28 mills were levied on properly wilh assessed valuations Iolaling $ 4,214~950. Of |lie |olal millage levied, 4.59 mills is available for general purposes and 8.69 mills is dediealed foJ reliremenl of general obligalion bonds. Inlerfund Receivables, Payables A S|ltlllllary of illterflll|d receivables and payables is as follows 
(~eileral l;Hlld Del)I Service Capilal Piojecls Fund [':nl equise Funds 

lnlerftaRI Receivable $ 11,810 
2~689 $ 14,499 

lnteafimd !};~y,%hle 
2,688 1 11.810 14,499 



TOWN OF ItAU(;IH'ON, LOUISIANA Notes to Financial Statements December 31, 1999 
5. Restricted Assets Restricted assets consistint, of cash alld cash equivalelltS and investmenls ill illteresl bcarillg celtifieales of deposit lllaltlrillg ill mole than three months a| December 3 l, 1999, are as follows: ~CL>t Sc~vicc lqjnS! Sales Tax Bond Sinking Fund Sales Tax Bond l(escrve Fund Ctnlent Bond Paymenl Due V/~:IICI" ]{evelllle Bonds W,*Jler JleveDile Bol}ds SJDkJ111 Flll}d Water Revenue Bonds Resmx,e Fund (illS[ Oilier Deposits Conllact l)eposils Tolal 6. Changes in~t General Fixed Assets and Prol)erlv, P av (, a d Eqt iI ne tt: A Sall|lll;ll) of chaBg~s ill gellelal fixed asscIs is as iollows: Balance 
l.and Bnildings and improvemenls Equipmenl Total 

20,986 6.644 
13,11)99 38,777 21,089 57,505 1o,9q9 .=178, I=00 

I)ccember 31, 1998 Addilions Delelions $ 29,450 637,365 864.716 $ 9,071 $ - $ 58.533 1,531,531 $ 67,604 $ ~9_,0_92 __ 30,009 $ 

BalallCe l)ecelnbel 31 1999 38,521 637,365 893,24!! 569.126 A sunmmry of proprie a 3' fi d-lype ploper )', plal , a d equ pl c I ~s of l)eeember 31, 1999, is as follows: 
La/|d 13aildilll, s Water 8yMem Sewer Syzlem Equilmmn[ 
Less accunndated deprecialion Properly, planl and cquipnlenl - net 

Water Ftllld 
68.563 1,915,994 

$ L010.405 

Sewer Fund $ $ 8.154 
2,072,255 16,985 2,097,394 X915,825) $ 1.181.569 

17,200 15,455 1,822,930 2.072.255 4,013,388 (1~821,4140 $ 2.191.974 



TOWN OF IIAUGIITON, LOUISIANA Notes to lqnaneia] Statements December 31, 1999 
Cllallge~ il) lAHllJ,-lt~rlll l)ebl: The following is a S||ll|lllary of bond lralIsacliOllS for Ihe )'ca] ended Decclllbcr 31, ]999 
Bondsl)a)ableal Janualy I 1999 Debl Iclhcd scrial bonds Bond p;lyable a{ l)cccmbeJ 3 I, 1999 

l)rOt)lielal .), l~'lllld- 
$ 274,490 __- (17,525/ $ 256,965 

General . Obligatiol~ $ 70,000 ~1o_,(_!oo_). 5; 60,00() 13oo6s 15aY~bl~ a~ l)vce~xbv~ 3, L 1999, arc er3mpriseA of the following issues 
(icneml (Ib!i~g0! $125,000, 1986 $10,000 Iht OUl;1 1. 1997. 

I ~.c,,., Cl i ii~,, Tola $ 352,0011 ___ (16,000) $ 336 000 :2=~, 
$ 696,490 _ (_43,5?5) 

60.01)0 
13.cvcl uc 13ends $423,000, Sales Tax P.cfunding Bonds, Series 1994 due in annual i s alhncnls of $12 ( 0 lo $34,000 Ih]ough November 1, 2013; inlercsl at 3.2% 1o 6.0%. 336,00(I $332,000 watcr rcvemle bonds, Series A and B, dated February 1, 1993, due in alulUa iltslalll en s approxinlalcly $28,473; illchlding inleresl lo yield 6.26%, lllaturillg Fcbluary 1. 2013. Total Bonds Payable 256.965 $ 652,965 The alilltlal rcqtmcmel~tS to amollize all debt outslanding as of December 3 I, 1999, it~cluding interest payments at $300,108 arc as follows: 
Year Ending 1 )cce~bc[.}.!, 2000 21101 2002 2003 21104 2005-2013 Tolals 

Sales Tax Rcfimding Bol~ds Series _._L92_~ 35,650 35,885 36,039 35,108 35.158 320.428 

Gel/el~[ Obligaliol Bonds 03/01/~6 Propriclmy Fund Series 6_~_u___ 14,610 $ 13,778 12,940 12,100 11.260 10.840 $ 498,268 $ 75,528 

34,486 33,871 33,241 32,596 31.936 
Y~h~ $ 84,746 83,534 82,220 79,804 78.354 213.147 544,415 $ 379,277 $ 953,073 



TOWN OF ItAUGItTON, LOUISIANA Notes to Finatlcial Statements December 31, 1999 
Sinking Fund Requirements Under tile lerms of tire Sales Tax P, efuuding Bonds, Series 1994, all ploceeds derived fiom Ihe levy and colleclio of the one percent (1%) sales lax arc to bc used ill the following order or priority: A. The pa),men{ of all reasonable and necessaly cxpenses of collectiou and adlniuistraliou oflhe lax 13. The establishment and maintenance of a Sales Tax Bond Sinking Fund - 1994 sufficient in amount to pay i)lomplly and fully the principal of and lhc inleresi on the bonds as Ihey become payable by transferring fiom the Sales Tax Futld lo the Sinking Fund on or before tile 20m day of each month, a sum equal to one-lwelflh (1/12) of the principal and one-sixth (1/6) of the interest falliug due on tile next paymcnt date. C. The eslablishmctd and mainleuance of a Sales Tax Bond Resel~,'e Fund - 1994 by tt,'ausferrinlg a lump sutu of $12,0011 and, thelcafler, monthly from the Sales Tax Fund to the Reserve Fund a suIa at least equal to five Ilelcctlt (5%) of the amount required to be paid lnonthly into tile Sinking Fund, and to continue until such lime as there has been accumulated in tile P, eserve Fund stuns in alp amount equal to tile tell pelcent (10%) of the pzoceeds of the bonds ($42,300) or tile highest combined principal and interesl lequiremenls fol any succeeding bond year ($36,040). The lnouey is to be relained solely for the purpose of paying the princillal of and interest on bonds payable fi'om the Sinking Fund as 1o which there would otherwise be default. ). All money lemaining in tile Sales qax Fuud on tile 20m day of ihe month in excess of these lequircmenls shall be considered smphts. Such surplus may be used by tile Town for any of the purposes for which Ihe imposilion of the tax is aulltolized el for the ptupose of reliring iuslallmeuts of principal of Ihe bond tit advance of their paynleul date. Under Ihc lCHUS of tile 1993 Series A and B waler revenue bonds, the following ftmds ale Io be maintained wi icspccl to the bonds. A+ As plovidcd in tile Resolution, all iucolue alld reveuues earned or derived flOlll the operation of tile SystelU shall be deposited as Ihe same may be collected in Ihc Revcnue Fund. Out of Ihe limds on deposil ill the [~.cvcutle FIIIRI, a[~Cl" tile reasonable aud necessary expeBses of operatiug aud lllaitllaiuiog the Syslelll have bcell paid, monies are Io be transferred to the Sinking Fund, the Resepee Fund and/or the Conlingencies FtaRI as plovidcd in Ihc Rcsoluliou. +. The SiulliBg ];luld is designed Io aehicve a proper nlalchiug of lCVClUleS aud debt service Oll the bouds aud ally addilion:tl pretty bonds withiu each Bond Ycar (ending February 1). Amounts llausfcrred from the P, cvcnue Fund and the l(cserve Fund and deposited in lhe Sinking Fund will be applied 1o the next payment of principal or inleJe~t on the bonds following such Iransfer. The issuer is required by the Resolatioo to make monthly deposits into the Sinking Fund, the Resepee Fuud and the Conliugency 17ulld frolll the Net Revenues, no later than the 20~' day of each monlh ill lhe amount of $4,366 for 1999. All amounts deposited in lhe Sinking Fund me cxpe,zled to be deleted at least once a year on Februaly 1 (the principal and iulercsl payment date for the bonds), exccpl for a reasonable carryover al|lOUUt which will uot exceed tire grcaler of (1) OUe ycar's C~lrnings on such fimds, or (2) 1/12 of the annual debt service on the bonds and any addilional parity bonds payable [herefloltl. The Reserve l"uud is maintained solely for the purpose of paying the principal of and Ihc intclcsl on bonds payable flora tile Sinking Fund as to wlfich therc would otherwise be defaull (except snob amounts as may be payable to Ihe United States of America as a rebate of arbitrage pursuant 1o Section 148(0 of the Code). A sum of $10,000 dcposiled therein siluullancously with the delively of lhe bonds and thereafter a moulldy Ilaymeul at least equal lu five percent (5%) of the monthly Sinking Fund payment until an anlount equal Io Ihe Reserve Ftmd requilemeul is accumulated lheleiu. 



TOWN OF tIAUGItTON, LOUISIANA Notes to Financial Statemenls December 31, 1999 
8. SinkingFund I,tequirements (Conthmed) 1). The COIIIiUgClleios Fuad is eslablislled to cale for cxtcllSiOOS, additions, illlprovelllellls, rcllowals alld replacements lleCessaI3' to properly operate file System, by Iransferring frOlll the Systelll Fulld Oil or before the 20t~' day of each monlh of each year a sum of $148. Such payments into lbe Conlingcncies Fund arc 1o conlimpc over file life of the bonds. Ill addition 1o caring for extensions, additions, iml)ro','cments, renewals and icplaceluenls lieCcssai.w to plopcrly operate tile Syslenl, tlle lnoney ill llle Coulingencics Fund may also be used to pay file principal of and tbc inleresl bonds, including ally addilional part passu bonds issued llercafler iu Ihe manner provided by Ifie Resolulion, for the paynlent of v~llich lbere is not sufficienl money in file Sinking Fund or Rcsclv, C Fund. 9. J{(qirelllen( ('.OIIIIIIII melllS; MUNICII'/d, POI,1CE EMPLOYEES I(F:FII~3_",M ENT SYSTFM OF LOUISIANA (SYS'IEM) A. 1)1~0 .~l?es~rij )rio!! All fidl-limo police dcpatlmcnl elnployees engaged in law cnforccmenl arc rcquircd Io parlicipale in the System. Employees wllo retire al or after agc 50 with al lcasl 20 years of credilable service or al or after age 55 willl at least 12 years of creditable sePeice are culilled Io a retirelucnt bellefil, payable lnoltdlly fOl life, cqual to 3 1/3% oftlleir final-average sala~ for each year of creditable service. Pinal-avcrage salmT is tile eulploycc's average salal~ over tile 36 conseCllliVe or joined lllOlllhs lllal ptoduco the highesl avelage. F.nlployces wllo Iclminale willl at leasl file amotml of ctcdilable service slated above, and do not witlldraw their employee conlribulions, may refre at tile ages specified above and leccive tlle benefit accrued to Illeir dale ol terminatiol~. TIle System also provides death and disability beuefits. Benelils arc cstablishcd or amended by slate stahlle. The Syslem issues an annual publicly available financial report lllat includes financial slalcmcnts and ]cquircd supplenlentan3~ information for the Syslem. Tllat repola may be obtained by writing Io Ihc Municipal Police Employees Relirenienl System of Louisiana, 8401 Untied Pla;'~r 13oulcva~d, Balon P.ouge, l.ouisiana 70809-2250, or by calling (225) 929-7411. ]. I;undmgPoljc3, Plan nlembers are required by slale slatulc to conlfibule 7.5% of llieir annual covered salmy attd the Town of 11augllIoll is leqllircd 1o COlltribule al all aeluarial delerlllilled rate. TIle culrelll r;Me is 9.0% of alulual coveted payloll. The conlribulioll requirellleols of plan nlenlbers ~uld tile Towl| Of Hallglllou are eslablislled attd lnay be amended by slate slalule. As provided by R.S. 11:103, tile employer conlribulions arc deterluiacd by aeluarial valuation and are subject to change each year based on lhe results of file valuation for tile prior fiscal year. Tile Town of Haughton's conlributions to Ihe sysletll for the years ending Decembe] 31, 1999, 1998, and 1997, were $8,966, $11,032, and $9,419, respeclively, equal to tile required conlribufions for each ),car. MUNICII'AI, I~.MI'LOYP',ES I(ETIREMENT SYSTEM OF LOUISIANA (SYSTEM) A. l'lan Dcsc!!pLi~! The System is comtlosed of two distinct plans, Plan A and Plan B, with sepamtc asscls and bencfi provisions. All employees of the Town are members of Plan A. 



TOWN OF IIAUGItTON, LOUISIANA Nolcs 1o Financial Statements December 31, 1999 
9. l(etirement Conunilnmnts (continued) MUNICIPAl, EMPLOYEES I(ETIREMENT SYSTEM OF LOUISIANA (SYSTEM) (CONTINIJED) A. l'lan l)e sc! il)!Jo!l (C.o!~!jl)UCJJ All pelmaucnl employees working at least 35 hours per week who arc not ~ovelcd by another pension plan and are paid wholly or in I)art flora Town fands and all elected Town officials are eligible to participale in the System Under Plan A, employccs who retire al or after age 60 with at least 10 )'cals of creditable selwicc, at or after age 55 with at lcasl 25 years of creditable sclwice, or at any age wilh at least 30 yems of creditable scp,,icc ate entitled to a retirement benefit, payable monlhly for life, equal I0 3% of their final- avelage, salary for each ),car of creditable service. Final-average sala~2~ is the employee's average ~llaD' over Ihe 36 conseculivc or joined lllOlllhs thai produce lhe ldghes[ average. I]nlllloyecs who [CllBillate wilh at leasl the alll0tlll[ O1" clcdilable self:ice slated above, and do IlOt wiihdl,'aw their cBIployee COIllriblllions, nmy rclirc at lhe ages specified above and rcccivc lhe benefit accrued Io lheil dat~ of [Clmmation. The System also piovides death and disability benefils. Benefits are established or amended by slate slattllC. Tim S)'stcm issues an ammal publicly available financial rcporl lhal includes financial slalemenls and required SUpl)lementaly information for the SyS{Clll. 'l'hat IC])OI~ may be obtained I))' writing to the Muo.icipal Employees Retirctuer~l Systeiu of Louis(aiut, 7937 Office Park Boulcva.rd, Baton Rouge, Louisiana 70809, or by calling (225) 925-4810. IL _F~mdij~g]:'gJivy Under Plall A, laelllbcls ale rcquircd by state statllte [o conlribale 9.25% of their ammal covered salaly' and Ihe Towll of] laughlon is requilcd to colltribHlc at all acluarially delermincd tale. The CUllcnl ralc is 5.75% of animal covc]ed ilayioll. Cordributions 1o Ihe Syslem also inchlde one-fourth of 1% (exccpl Ofleaus and East Batoii Rouge l)arishes) of the taxes shown I.o be collecliblc by the tax rolls of e~ch palish. These tax dollars ale divided bcl;veen Plan A aad Plaa t3 based tlrol)oltiOllfllely Oll Ihe salaries of lhe aclive nlealbcrs of each i)lalk The contlibtllion rcqailelllCilts of plall Illeltlbers alld tlle Wowii of ]tallghtoli are cslablishcd and may bc amended by state statute. As provided by R.S. 11:103, lhe employer conlributions me determined by acluarial vahlalion and are subject to change each year based ell the rcsulls of thc valuation for the pziol fiscal year. The Town of ttaughlon began Ihis lclircment i)lan in 1999 a,d conlribulions 1o lhc System m'tdcr Plan A for the year cnding December 31, 1999, was $1,791. equal Io lhc required conllibtlliolls for Ilia[ year. 1(1. lnlerfand Operating Transfers: ndividual lurid opclalilW tlansfers for fiscal )'ear 1999 are as follows 
GClleral Ftllld l)ebl Service Fund \+/ate;" lqmd Sewer Fillld Salfilalion lqlnd Totals 

Transfer Ill Wlallsfcr Oil $ 21,100 $ 37.174 37,174 10,250 10.250 $ 5s,274 3 5~,2.-24 



TOWN OF ItAUGIITON, LOUISIANA Notes ]o Financial Statcmen]s December 31, 1999 
] ]. Otllel" Reve~)l}|~: Other revcoo~ for the year ended l)ceelllber 3 l, 1999 ill tile General Folld collsisled of the rollov~ing \,'ohlllteer file del)allnlClll ftllldraiser illCOllle Prior yeals' payroll lax refimds hlcelltive-reseP/c illCOllle ]~Cllla] illCOlllC Other (ebkcs, l~31iee reports, buildil~g permits, etc.) 
12. C0molitnlenls and Confingencies 

1,957 2,1:;6 1,05 l 120 4 ,o'/2 9.361 
The Town is exposed to various risks of loss related lo torts; lheft of, damage to and destruction of assets; errors aud Olllissiolls. illjuries to ctP-plos'ees; at~d r,a(t.lral di~,s(ers. The Towlr carries COllllnercial illsurance fOl all risks of loss, including woJkels' COnlpensation aud enlployee heallh aud accident insurance. Settlenlenls have llol exceeded illsIirallce coverage ill any of the past three fiscal years. The ']'o'~vJl parlicipatcs ill Cellain federal alld slate assisted grail| plogralns. These progl('alllS are sobject to program COUll)liance audits by tile grantors or their ~epresentatives. Ally liability for reiml)ursclnent which lnay arise as the result of Ihcse audits is not believed to be material. The ]'o'~Vll is the defendant ill various laws]Ills arising principally ill llolrnal COllrse of operalions. Iii tile opilliOn oflhe fldlllilliSlrilliOll, tile OIIICOIIIC of these lawsuits ,,viii llOl ]lave a lnate]ial adverse effect on Ihe llccollll)an).'illg colnbincd financial slatemcnls and accordingly, no provision for losses has been recorded. 13. Reserved [lllll Designated Retai~ted F~arllings: Enterl)rise Fund ~$.~0,00~ The Enlelllrise ]"alld re(ltlilcS that invesllllelllS be reslrieled ill tile alllOallt of tile Sanitation Fund's performance ccl lificalc (if dcposil fionl Arklalex Sanilalioo. 14. On-Behalf ]Da)lllents: Six 'lbwl~ police employees received a lola/ of $20,100 ill police supplemenlal P~b' and two "lbwn fitvnlen employees lceeived a lotal of $5,550 in firemen supplelncnlal pay froln lhe Stale of Louisiana. The Town is lesponsiblc for withholding taxes fiom these employees and paying lhe Town's matching portion of social secorily laxes for Ihe alllOIIllt of SU.bplelllelllal pay received. "llle "]'o~.vJl ll}|lSt ]eeog, nize tills Sllpl)lelllelllal pay received by Ihe employees as revellues and oxpellditures of the Town. The revenoe is reported ill the General Fuud unde~ iuterg~3vcrlm~ental rc;'c.nues and the expenditure is rcportex| iu tile Police aud Pile Departments. 

8 



TOWN OF IIAUGI1TON, LOUISIANA Notes to Financial Statements December 31, 1999 
15. I'rior Period Adjuslment: A prior period adjuslmen! was made ill tile Enlerprise Fund - Sanitation for $7,372. A check for a monthly COllll'~lC|U~ll service cxpc.nse was Wl'illCll ill Novelllber, 1998, and did 11ol cleal tile bank Ull(i[ January, 1999. This check was in tile amounl of $7,372 and ",,,'as nol included ill oulslanding checks as of December 31, 1998. Thcrcfole, Io lefleet twelve lnonlhs of cortlractual selwice expense for 1998, a prior period .;idjuslnlellt ":,'as illcluded ill |he p/csci}l,qlioll of lhese fitlalicial sl~lelllelllS. 



SUPPIA~M ENTARY INFORMATION 



TOWN OF IIAUGHTON, LOUISIANA Schedule of Mayor's al'Jd Aldermen's Compensation aJld Reimbursed Expenses For the Year Ended December 31, 1999 

Mayor Maxey Aldcmlan I louis Aldcm~aJ~ G~ppc Aldcmlan 1 licks AId~llll;lll Al|del soJl Aldcrnmu Wimdicld 

P.cimbursed (_~_ompensation Expe_ns~s 14,950 $ 3,600 3,716 3,600 3,600 3.600 

373 $ 373 
373 323 $ 33,066 $ L442 $ 

Total 15,323 3,973 3,716 3,60(I 3,973 
34.508 
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COMBINING AND INDIVIDUAL FUND STATEMENTS 



 

TOWN OF IIAUGIlTON, LOUISIANA General Ftllld Balance Shcel December 31, 1999 with Comparative Tolals for December 31, 1998 
_A._s~!~ Cash CcHificales of dcposil Rcccivablcs (net where applicable, of allowances for uncollectiblcs): ACCOIIIIIS mccl'tlcd interest Plcpaid cxpcnscs l)uc fiom other funds Total asscls 

!A a b~lit_ie_s_aj!d_lT_u nd Balances Accounts payable Accrued payroll liabilities Tolal liabilities Ftllld I]alanccs: Ullleserved Total fund bManccs Total liabilities and fllnd balallces 

1999 998 
887,119 $ 143.268 
4,909 2,(183 9,412 11.810 

692,755 136.079 
6,457 3,494 7,915 9~212 1,058,601 $ 855,912 

15,971 $ 4.411 20,382 
1,038,219 1,038,219 

53,658 2,084 55.742 
1,058,601 $ 855,912 



 

TOWN OF llAUGIITON, LOlllSIANA Gcnelal Fund Statemenl of Revenues, l~xpenditurcs, and Changes in Fund Balances - Badgel (GAAP Basis) and Actual For the Year Ended December 31, 1999 with Colnparativc Actual Amounls for the Year Ended December 31, 1998 

l~.cvellues: Properly taxes Franchise taxes Olher laxes l.icellSCS and peln|ils (]1 itlll revenue h ii elgOVClll ll|elll al hlleleSl Fines and forfeits OIher Tolal ieVellUeS l~xpendilures: Gcllera| GoveYii Ulellll l'ublie Safety: Police dcpamnenl File depallulelll Total public sa fcly Sllecls ,qlld draillag~ Capilal outlays Tolal expendilm cs Excess (deficicllcy) of revenues over cxpcndilures OlheJ financing somccs (uses): "1'1 ~lllSfCl s ill "l'rao.sfcrs out Ncl other fillal[ciu~,, sources (uses) Excess (deficiency) of rcvellues over eXpel|dihlrcs alKI other finaacing uses Fund bahmce at bcgimfing of year I:und balance at e~d of year 

1999 
14,500 $ 22,500 431,225 90,000 26,000 26,500 12,000 175,000 5.000 802,725 38,200 
292,325 106,350 398,675 74,100 
677,975 124.750 
3,250 (38,000) 
90,000 800,170 

Aclua Valria t'*ce- Favorable _( U2[P_a vo r ~__21b__lc~ 19,347 $ 39,729 448,696 94,145 46,418 33,675 19,768 177,282 9.361 888.421 
292,512 104.060 396.572 63.068 
634.298 254.123 
21,100 137,174) (16,0741 
238,049 800.170 

4,847 $ 17,229 17,471 4,145 20,418 7,175 7,768 2,282 4361 85.696 28.146 
1187) 2,290 2.1113 11 ,/)3 2 2.396 43.677 129.373 
17,8511 826 18.676 
148.049 

1998 Actual 
18,693 42,319 356,589 93,860 79,723 44,398 20,711 108,023 13.245 
249,6211 104.137 353,757 39.304 388.860 885,35 
19,178 (37,71/I) (18,532) 
(126,322) 926.492 890,170 $ 1,038,219 $ 148,049 $ 800,170 
22 



 

TOWN OF llAUGIITON, LOUISIANA Debt Service Funds Combining Balance Sheet December 31, 1999 wilh Comparalive Totals for [)ecember 31, 1998 

.A~sels Cash Rcceivablcs (llel where applicable, of allowances for uncollccliblcs): /~.ccotllllS I(estticted aSSEtS: Cash Total assets 
!,iab3](!i9 s (t~ld .F_u n$1 B_~daljces )rue to other ftmd~; Total liabilities ;tlll(I l~alallees: Reserved for debl so vice Total fund balances Total liabilities ,qnd fund balances 

General Obligalio Bonds RevellllO Bonds 1999 1998 
155,580 $ 24,925 $ 180,505 $ 150,13 
8.401 8,401 11,760 
11).000 27.631) 37.630 35.8 173,981 $ 52,555 $ 226,536 $ 
2.688 $ $ 2,688 $ 2.688 
171.293 171.293 52,555 52.555 

2.688 
223.848 223.848 97.7(12 97.7112 

173,981 $ 52,555 $ 226,536 $ 197,702 



 

TOWN OF IIAUGIITON, LOUISIANA Debt Se~,ice ]hinds Conlbining Statement of Revenues, Expenditures, and Changes ill Fund 13alaoces For |he Year Ended 1)ecelnber 31, 1999 wi(h Comparative Totals for ~lle Year Ended December 31, 1998 

](eVellUCs: P fOllelly taxes hllercs( Oil|el Total 1CVellUeS; l~xl)enditures: Dcb( service: lhincipal relilcment lnlelcs( Other Total expclldilHI CS Excess (deficiency1 of revcmles over eXl)endilul e~; Olher li]laneing SOlll'ees: Tla IIS fCl S ill Total olhel lioaneing soulces F, xccss of ICVCillles and olher sOlllces over expendilures Fund balance al beginning of year lZllnd balance at elld of year 

General Obligalion Bonds 
36,627 $ 2,121 416 39.164 
10,000 5,435 373 15.808 
23.356 
23,356 147.937 

]~.cveolle Bonds 1999 1998 
$ 1.26] 

1,261 
16,000 19,354 291 35.645 
(34,384) 37.174 37.174 
2,790 49.765 

36,627 $ 3,382 416 40.425 
26,000 24,789 664 51A53 
(11,028) 37.174 37.174 
26,146 197.702 

35,39/I 3,317 109 38.816 
26,000 26,276 253 52.529 
37.71(I 37.710 
23,997 173.705 171,293 $ 52,555 $ 223,848 $ 197,7(12 
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TOWN OF IIAUGIITON, LOUISIANA Enterprise Ftlnd - Walcr, Sewer, and Sanitation Fxmds Colnbinjng Balance Sheet December 31, 1999 with Comparative Totals for December 31, 1998 

:4.ssels Cash Cerlificalcs of deposit Receivables (o.et where applicable, of allowances for uncolleeliblcs): AccotlnlS Accrued inlcresl Pl el)aid expellses Due flonl other ftlnds Rcslricled assets: Cash Certificates of deposit >loperl)', plant alld equiplncnt (net of accunmlated depreciation) Total assets 
Li abilities Accounts payable Due to other funds Payable flOlll restricted assets: Curlent port(oil el'bonds payable l)eposils V, evetme bol~ds payable Tolal liabilititzs F3md l~uitx ('onlribuled capital Relained earnings: ReseJwcd Unleserved Total letained earllillgs Total fired equity Total liabilities and fired equity 

1999 Waler Fund SgWel Ftmd Sauitatiou 
$ 422,620 $ 22.7,533 $ 130.929 
23,785 2,394 2,625 
79,583 50,887 

17,838 
2,625 2.689 

1.010.405 1,181,569 

Fund Combined 1998 
94,174 $ "/44,327 $ 720,113 9,590 1411,519 131,856 
12,433 404 2.625 
I(1,000 

54,1156 2,708 7,875 2.689 
79,583 60,887 

57,893 3,298 7,536 1 79,876 58.624 2.191,974 2,238,428 $ 1.723,138 $ 1,432,254 $ 129,226 
2,691 $ 5,905 17,576 57,505 239.389 323,066 

$ 3,284,618 $ 3,297,625 
2,856 $ 7,649 $ 13,196 $ 14,673 5.905 11,810 9,212 
8.761 

480.182 980,200 
919.890 443,293 

17.649 
10,000 101.577 

17,576 67,505 239.389 349.476 
17,131 68,680 257.359 

1.460.382. 1,545,002 
10,000 IA64,760 919.890 443,293 111,577 1,474,76/) 1,400,072 1,423,493 111,577 $ 1,723,138 =$ 1,432,254 2.935.142 
1(l,000 1.375,568 1,385,568 2.93//.570 $ 129,226 S 3,284,618 $ 3,297,625 
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TOWN OF IIAIIGIITON, LOUISIANA Enlerprise ]71111d - Water, Sewer, and ~l/il.~[ion l~'/lllds COlllbinillg Slalcmenl of Revenues, Expenses and Changes ill Retained Earnings For file Year Ended l)ecember 31, 1999 with Comparalivc To1̀als for lhe Year Ended December 31, 1998 

Operating Revenues: Charges for service Other Total operalinI, reVelllleS Operating Expenses: Pelsonal sewiceg Contractual services Supplies and malelia/s Utilities ] IISII Iance Repairs and maintenance l)cprecialion (1thor Tolal operaliof eXl)Cllscs Opcratillg illCOIDC {lOSS) Non-operating Revenues (Expenses): 11flel+es~ il~COllle h|leresl exjlcnse Tolal llOll-Ol)Cr~llillg I'CVCIIHCS (expenses) Income (loss) before oIher finaneillg liStS Oilier Final~cing Uses: "]'1"~1 lisle/S OUt 'l'olal olhcr l]llallCillg uses Net income AIIIotln| charged Io conllibBliOll aeeo/mts-depleei~l'tioll 01~ fixed assels Re|ained ealnings at beginning of year Piior period adjuslmcnl l(clailled eallfiBgs itt end of year 

1999 Water Ful|d 
221,974 7.206 229.180 49,075 3,978 31,700 14,579 11,067 6,781 73,430 5,596 196,206 32,974 
15,356 (17,561) (2,205) 30,769 

Sewer Fund Sanilalion Ftmd Combined 1998 
152,661 $ 96,572 $ 4'71,207 267 7,473 52,928 
49,075 3,690 17,306 4,477 10,775 18~086 53,450 3,857 160,716 .(7,788) 3.294 
3.294 (4,494) 

96,572 
89,679 

2,064 91.743 4,829 
1,939 
1,939 6.768 

478.680 
98,150 !:17,347 49,006 19,1156 21,842 24,867 126,880 11,517 4,18.665 30.015 
20,589 (17,561) 3.02g 33.043 

487,338 9,839 497.177 
95,830 87,338 37,152 20,6411 28,452 21,995 23,093 3,828 418.328 78.849 
20,445 (18,871) 1.574 80.423 

(10,250) (10,250) (600) (21,11̀/0) ( 19,1781 (1o,25o) 20,519 
41,783 857.588 
(1o,25o) (14,744) 42,838 415.199 

(600) (21,100) 6,168 11,943 
84,621 112,781 1,385,568 (7,372) (7,372) 

(19,178) 61,245 
86,517 1.237.806 

919,890 $ 443,293 $ 111,577 $ 1,4"14,761./ $ 1,385,568 
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TOWN OF HAUGIITON, LOUISIANA Enterprise Fund - Water, Sewer, and Sanitation Funds Combining SialelBonl of Cash Flows For tile Year Ended I)cccmber 31, 1999 wilh Colnparativc Tolals for |he Year Ended December 31, 1998 

Cash flows front opcralillg activities: Operating incolnc (less) Adjtls[nlcots |O reconcile operating income (loss) Io net cash provided by opelaling aclivitics: Dc]H'ecialion (Increase) dcclcase in accoulltS lcccivablc (Increase) decleasc in prepaid cxj)enses hlclCaSC (dcczcase) ill accotllHS payable lnclease (declcase) in cuslonlers' deposits Prior pc[iod adjuslment Total adjuslmcnls Ncl cash provided by operating activities Cash flows flom c~q)ital and lelated financing activilics: Plincipal l)aylBellls Intercsl paid Conlribulcd capital - proceeds from I,CDBG Ncl cash used Ibr capital and rclalcd financing activities: Cash flows froln ilOllcapi|al fillancing aclivilics: Operating Iransh~rs in (out), net Net cash provided by noncapital financing activities 

1999 Waler Fund 
$ 32,974 
73,430 1,791 1,143 
79 (1,175) 75.268 

Sewor Fund $ (7,788) $ 
53,450 (4,029) 1,144 (1,864) 
48.701 

Sanitation Fund 998 
4,829 $ 30,015 $ 78,849 
6,075 
(2,625) 308 
(7,372) (3,6|4) 

126,880 3,837 
(338) (1,477) (1,175) (7,372) 120.355 

(4,387) 174 
2,582 4.455 125.917 108,242 40,913 1,215 150,370 204,766 

(17,525) (17,561) 
(35,086) 
(8,951) (11,639) (8,951) (11,639) (600) (600) 

(17,525) (17,561) 
(35,086) 
(21,190) (2],19o) 

(16,789) 08,871) 47.777 
2.117 
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TOWN OF IIAUGIITON, LOUISIANA Entcrprise Fund - Watcr, Sewer, and Sanitation Funds Combining Slatemcnl of Cash Flows For the Ycar Endc~l December 31, 1999 wilh Colnl)aralivc Totals for the Year Ended December 31, 1998 

Cash flows flora investing aclivities elest ioeoole lcccived Plocecds flOll| illl,,esllllelltS PaylllelltS for JllV~~S[lllClliS l~ulchase of fixed assels Nel cash provided by investing activities Net illcfcase ill cash alld cash cquivaleots Cash and cash equivalents al the beginni ng of year Cash alld cash cquivalenls at lhe clio of yeal 

1999 Wal~r Fund 
15,965 (181,816) 171,8(11 (40,270) (34,320) 

Sewer Fund 
3,294 
(40,156) (36,862) 

29,885 (7,588) 472.318 235.121 

Sal)J~a~JoD Fuod COlllbille(I 1998 
1,920 
(911) 
1.009 1,624 92.550 

21,179 (181,816) 
(~11,426) 

2(I,300 
(9,846) (52,22(I) 

23,921 799.989 635.478 $ 502,2(13 $ 227,533 $ 94,174 $ 823,910 $ 799,989 
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ADDITIONAL REPORT REQUIRED BY G 0 VEIiNMENT A UI) ITING S 7"4 NI)A RDS 



C;MITH PUGH I~AEHNOWI-i-Z L.L.P. CERTIFIED PLJBL_]C ACCOUNTAN-fS 610 MARSHAl L Sq kE[] ,%LIIq E ~3~)O ~ 5HF{EV[ PORT LOUISIANA, 7 401 FIAMIL ION ROAD SLII'[[ 112 ' E~OSSI[ I~ CI]Y, LOUISIANA 711 I 01 5332 ~ 1Et EPtlONE 318 222 5701 ~ FAX 318 4~4 .4736 ' ] ELEPHONE 318 742 4935 ~ FAX 318 742 4989 REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT O1~" FINANCIAL STATEMENTS PERFORMEI) IN ACCORDANCE WJTII GOVERNMENTAUDITING STANDARDS 
The l lonorable Billy Maxey, Mayor aud lhe members of tile Boald of Aldermen of The Town of ] laughlon, Louisiana We have audiled the geoeral iHupos~ financial slaleloeols of tile Wowu of Haugllton, Louisiaua, as of aud [or the year ended December 31, 1999, and have issued our reporl thereon dated April 20, 2000. We conducted our audit in accoldauce with generally accepted auditing standards and Ihe slaudards applicable to finm~cial audils contained in ('~overnment A udifing Standords, issued by lbe Comptroller Get,oral of fl~e United Stales. _Cqmpliance As par| of oblailfing leaSollablo asstlrauce about whether the TOWl| of Haughloll, Louisialla's general plll])OSC llnaucial slalelneuls are flee of u|alorial ulisslalenleol, wc per[orllled tests of ils colnpli~lco with cer|aiu luovisions of laws, regulalious, COlltlacIs and grauts, llOUCOlUplJauce wilh which could have a direcl aJld lnalcrial effcc{ ou lhc dclermiualion ol'fina1~eial statemcnt aluouuls. However, ploviding an opinion on compliaucc with lhose provisions was uol an objective of our audit, and accordingly, we do not express such an opinion. ']'he rcsulls of our tests disclosed (1) one iuslance of noncompliaacc that is required to be reported under GovetT#nenlAudiling ,S'lcJ/~dards which is described ill the acconll)a/lyiu~ schedule of findiugs as ilom 99-1. !tlc0!al C'~Atgl QvcJ~FiJmucia/~)orlil~g lu plamfing aud pclfonuiug our audit, we conside]ed the Town of llaughton, Louisiana's inlclnal control over financial reportiug in older to dclcllnine our audiliug proceclures for the lmrposo of expressing our opiuiou ou Ihc goueral porpose fiuallcial slalelUOlltS alld ilOl |o provide assurance o1! Ihe ilrternal COlllrol over i'inaucial reporliug. However, we uo|ed a cerlain matter iJlwdviug the internal control over financial reporting and ils operations thai we cousider Io be zeporlable coudilions. Rcpartablc coudilious involve matters coming to our artenlion relating to significant deficiencies in the design or opcralion of the iuterual control over financial reporting thai, in our judgmcut, could advclscly affecI the Woveu of }laugldon, Louisiaua's ability to record, process, suuuuarJze, alld report fiuaucial data COl|Sisloul wilh the asserlions of maua.gemcnl in the general purl')ose financial slalcmenls. The roper|able conddion is desclibed in Ihc accompanying schcdtfle of findings as ilcm 99-2. A malcrial 'wcal~uoss is a coudifiou ill which the desigu or opcraliou of ouc or lllore of tile iulerual conlrol components does eel reduce Io a rclalively low level Ihc risk dial luisslatel|'teuIs ill aluouuls lllat would bc luaterial ill relatiou to Ihc geuclal pulpose financial slatcmenls being audiled may occur and not bc detecled wilhiu a timely period by employees in Ihe nonual coorse of performil~g Iheir assigt~cd fimclions. Oar consideraliou of lhe iulerual coulrol over finaucial repelling would not necessarily disclose all u~atters in the iulemal coulrol flint lnight be lcpodable conditions and, accordingly, wotdd uol necessarily disclose all reportable condilions that are also considered to be material weaknesses. ltowcvel, w'e believe thai Ihe reportable coudiliou described above is not a malerial v~eakncss. This lcporl is i~llendcd solely for Ihe informalion and use of i|lal|agell|Oul and lh9 Boald of Aldermen, and is no iulcudcd to be aud should not bc used by auyooe other than Ihese specified parties. 
Certified Public Accou April 20, 2000 

ALP 
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AUDIT I~INDINGS 



TOWN OF IIAUGIITON, LOUISIANA Schedule of Audit Findings Dccembcr 31,1999 
l_qN l)J.N_ G S I~ELA~~'EI) TO COMPLIANCE Jqodi0g ~9-.1; Criteria: Under Ihe lerms of tile Sales Tax Refimding Bonds, Series 1994, monlhly deposils into a sinking limd and a leserve fired me required to bE Iransferred on or before the 204' day of each monlh. (?onditio,'7: Dining our lesling of bond deposi{ compliances we found lhal Ihe deposil requiremeo{s for Ihe Sales Tax Rcfimding Bonds for July 1999, wele lnade afler Ihe 20a' day of Ihe 111011111. Recommemlation: The Town should striclly conlply wi{h Ihe Icrms oflhe Sales Tax Refunding, Bonds. 
!qND.!NGS RELAT)~I) TO IN'_I'EI(NAI~ CONTROL Finding 99-2: Condition: l)uring our tesling of sixly (60) disburselncnts for goods and services, we holed one (1) invoicc nol properly approved and Iwcnl.y-nine (29) wi{hool purchase orders. lCecommendation: The Towll should CllfOlCe lhe reqllirelnell[ fol purchase orders and al)l)lOVa] (If illvoiccs 
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Town of Haughton POST OFFICE BOX 729 HAUGIITON. LOUISIANA 71037 0729 

COItRI,:C'I'IVI7, ACTION PI,AN 
MI. I)anicl (; Kylc, (?PA I.cgislalivc Audilor, Slalc of l.ouisiana P. O. Box 94397 |~aton Rouge, I,A 70g04-9397 I)cal K4r. IQ, rlo: The "l'm~n of liaughlon, I.ouisiana, Icspeclfully sobnlils Ihc following concclivc acliol coded I)cccmtml 31. 1999, fol Ihc Schcdulc of Findings. "]'hc findings all nmubelcd co InlllltIClg aSSjgllcd ill Iile BChC~OIIIC, FINDINGS RI!:I .ATI::D :]'O COMI'LIAIqC!~ J:jJgJjlJg 99:]: 

Phone: (3181 949-940] F ax: (318) 949-2G09 

I)lall [or Ihc yC~ll sislcnlly with Ihc 

I~ec'ommellthHion: ']'h~ "l'm~ n should SlliClly comply wilh IIIc ILlIllS ofl]lC Sales Tax ](~fuiRlillg Boncls /Iclion 7?d, en' The Junc 19~.9 monthly bond dcposil rcquircmczRs i]llo Ihc Town's sinkin~ and icsclvc funds IIi;11 wmc nmdc ~lllcr Ihc 20~h was an i]moccnl ovcrsighl. The Town will slucll) COml)lY :vJlh Ihc IcHns oflhc SaILs Tax Refunding Bonds eveD' monlh. 
INDINGS I:'.[i!,A'I'IV.D TO INTI".ILNAL CQNTROI indillg 99-2 ]~ccommeJulolion. The 'l OWll should ellfOlCC Ihe lCqtlilClllenl for J)lllchase oldcls alia approval of illVOJCes Aclion 7a,t, en,~ The Town has icviewcd IIicir policies ~qlld I)rocc(hlles for ])llldlaSC oldclS aiR] dcleHnincd which expcndihucs require i)mchase oldcrs and has implemcnlcd Ihosc lcquilcmcnls for all applicable pulchases. The one invoice wilhoul pmF, el approval ,,vas an innoccnl ovcrsighl. The Town will catcfidly review all rcquircd documcnlalion aloug wilh im,oicc approval whcll Illakillg pulchascs. 
Sincclcly 
;ill). ~ Ma).Ol~ ~ ,~ 



TOWN OF IIAUGIITON, LOUISIANA Schedule of Prior Audit Findings Dec:ember 31. 1999 
No audit findings Ibr l)rior yeal 
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