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M c~ eese Stale Univ~:rsity Fo 

N O TI S TO ]']NAN (IA I, STA 

3. In'~'esIm en|s -~ ~'~|lO, l'(.-'|'el'ln 

U S. "l lcasm y Bills 

l)~ opcTty at l li~dax,,,ay ] 7 ] at td M cdol a St~ col 
1 ,akc (?hm los, 1 ,otfisiana 

Cash valuc- liti.: insm ance 
Cash value - anm litics 
M oltgagc i cccivablc 

l'olal shorl.-lerln il|veshllelll~ 

I'hc pm pc]ty show n above in thc amount ot"$95,000 is bdn 
S CtlllClllly on t}]C )/latkel Io bc s( ld. 

4. h p, eshnenls - 14)ill?- Ter 

Rcgulal A ccounls: 
M IIIcL Ar~dclson, & Shell el d 
"
,Iillcl, /\r,< et e~<m , & SheJ~ :.:I d 
M ilIeL Andcl,C, ot~, & Shell cl d 

'J'ola[ 1 c!:,ulal accounl s 

()libel stock holdings and investm cnls: 
]q opel ly ~,l 1608 Sampson ~;I., W cstlakc 
]'ilsl COII]InCXCC COIN shalcr; 
PP(I Indusllics, lnc 
]':ntclgy 
t 'inl on 
Sanifill, Inc 
N4I ,ll hlCOlllC Really 

"] ()la] Ol]](r SIOC~; holdin~;s and illvCSL[llCill}; 

J'olal ]on~_,-({'l'lll invcsI[IIlelIIS 

Fixed 
] I]I !:I 

l 'iquil 



5'1cN cese Stale U niversily },'o 

N OTI S TO FINANCIAl, STA 

5. (7ondilionnl ]'lom ises to G ive 

"lhe Iota] am otml of conditional 7~m nlises 1o givc is $552,( 
coztdilional UF, On the dca~:h oflhc individual m aking the pm J 

6. Igm cls Ileld inl C usl(!dy 

Stale n~alC}lii/?, ftlncls lllana<~,cd ]'o 
PIincipill 
]lil el osI 

7. N clt A ssels I,lelcased Fronl l]oner R eslricliions 

N cl as,sots w cl c: :1 c]casod 1'] Oln doll(!r IIDSI.I iOlions by ili('tlll ing 1 
pUl pOSeS OI by ()OCUl I (311(;c of olh{ I ovontts s]:)coi]~c(t by doll( 

(~hail s and pl o,f~..ssol ships 
Sc]lolal ships 
O polaiiozls and ~ul,plios 

N el A ssels 

']'cnlpoi a! ily i C!dl iolc(I 
follow ing-: ~-~>ono1,7/1 al ol~.s 

(Tim ii s an~i pi ol'os-;oi ships 
Sch(:.lal ships 
*Opoialions and st:pplics 

P(!llnatlolll]y [cstliotod 11oi it<<:.sc|f al(; IOS/liCtcd 
cxpondable to SUl',pozl lh,," above t ciivitios. 



M c~ eese Stale U laivcrsity I;oundatiot 

N ()rl'}]S "10 ]'INAN ( IA I, STA'I'I~;M I,~N'J'S 

1. Sutnmat3' of Significanl Aeeom [ling ]'o!ici~ s 

rlhg M cN ecse ,V, lal.e tJnive~sJly 1: )tmdaliort (the ]"oundalion) is a not-fol-p] ofit olganizalion cxem 
fedel al income lax tmdcl ~,,ection 501 (c)(3) of lhe Into] hal P, evenue Code The l oundalion was t\,I 
pi(',mole lhe cducatioflal and eultlu d well'it c o]'M cN cese Slaty: Univelsily by aecepling gifts foT lhe t 
oFproviding scholalships :F(~I sltldeltls, al/d pJoJ~es:solships for educalional lcseatch, or such olheJ de,, 
pl oiecls re] l]~e benefi't o[" the l.Ini eel sity. 

Th,:" lSnancial slalemcnls of the Foundation have been plepared on lhe acctual basis of aecou 
accozdingly, Jet/eel all sijgdficanl teceiwd,les, payables, and ethel liabilities 

(3~ange in fiscal yea!' end 

The loundation eleeled to chlnge ils fiscal ytal cnc~ to June 30. These financial s 
ale fol the six m onth period ended June 30, 1996 

.Fund A ccom !ling 

To cnsulc obselvallce of lim itations and ]c~;tli(:llons placed on the uses of ~esouices availa[, 
I'oundaliolL 1]le accounting; system is oJganizcd and opelated on a fund basis. "lhe assels, liabilities 
assels of the ] oundalion ale lepo; led in three sell'-ba]ancin~ fund groups as follow s: 

1 !~q estiicted timds ]eptese~l lhe poi;ion o,~" [\~;~ds availabl,', for support of l'olmdation s 
sc~viecs and also alllt-)l.ll]lS x./]lic]l have been expended for plopexty acquisitions. 

'1 eml~oiat ily ]eslticted fund; represent expendable ftmds wilh donor stipulations lhat lim it 1he t~,, 
lhe donatc(I assets W hen a donol ~estlic:tio]t expires

, thai is, w hen a stipulaled lim e ~estiieli< ~ 
el plll I)OS(: I CStlic|i())l iS acconlplished, tel]l[)OI al ily restricted net assels al C llansfel i cd [o /ll/l t'~ I ~{ 
]ilnds alld 1 elated cxpelises tre shown as; tlla estlieted 

]'cHnan( nlly reJ,~iclcd ftmds repiesent fmMs that a~e subject 1o ~esttictions oFgifl inst~ tm~enls ~ 
lhat the p~ ineipa] be investe 1 in petpeluity ~:nd lhe ine<mm only be used ]':xpendable incomc 
fl Olll the cnd(}\~,'l/iClll fkll]ds Is aecotlllled f~)l as revelltlo ill the curlent ftlllds. 

I.]ncondilional p~ondscs to give a~c ~eeognized as; ]evet~ue in the period ~eeeived and as assets
, de~ 

liabilities, oz expe]~scs depending on tile foHn of the benefits ~eeeived (?ondilional piom ises l( 
leeognized when the con<litions on which lhc) (lepend arc subslan/ially m et

. 



M c~ eesc Slate Ilniversily Foundation 

:STA'i I,IM I,]NT OF CASil I'I.OW S - (Conlinued) 

l"m t :1c Six ]Viol~ills l itlded Jtm(: 30. 1996 

I~.['I(7()NC H ,IA'I ION (}l' CIIAN(iI,, IN NET 
ASSETS "J'O N KT CASI] I'R()V II)I{I) 1 !Y 
()I'H ~,A'I'IN(7 A(Y1'IV ]'I II 'S 

Chan~,,e in net assets 
A d

.iusllnenls lo icconcJle charlge Jn no 
asscl s lo nel {:ash pJ ovidcd by opel atin? 
acti~ilics: 

(Gall0 loss on sale ofinvcslnhen s 
(TOnli ibuliolls lesh ieted fol ]on~_,-lel m use 
A OCltla] ofinlelcsl iilcoine flora I.JS. "]'leaStlly I,i 
N oncash donalions h]cludod in change in ncl a s,<;c 
Changes i~l: 

l, Jncondilional pl oln[ses Io g iee 

N el c;ish used by oileraling ad ivilies 



5'1c~ eese Sia(e I M ivrrsi(y I~'oun(lation 

S' 'AT]'~M I!NT 0 1, CASH Fi.OW S 

]'ol Im Six M onths l',ndcd June 30. 1996 

C A SI I }'1 .()W S I'J(O M ()Pl :RA'I ING A( 7]']V ITII,;S 
(7011|libm ions i cccivcd 
Unconditiona! pro mises to ~:ivc iccciv x] 
]nletest and dividends leccivcd 
Rent t cccivcd 
(hants paid lo bcncfil M (Ncc.sc Statc Univeisily 
('ash p~id tbl supl,oltinv ,,iaclvices 

N et cash used by ol)eraling aclivi(ie~ 

C A SII I,I,()W S I:RO M IN \q(S'I'ING A(TIV ITItiS 
])1.11 ch~ls,C Of illVCF, t IllCllI S 
])I occcds fl OlD S~I]C of iI1VOS/IYI(:IIIS 

N e! cvM t used I)y investing activities 

('A~-;!I I'I,()W S t:RO M FINANCING A(I'I'IVITIIa:S 
~>i ~cccds t'1 om coy ~Ii ibulions 1 c:s[licted foI: 

[I1V(' ;DII(?] / ill OIIdO\VII?13DI 
()thcl tinancing activilics: 

h)ct case in funds hckl in custody 0~cl) 

N ET I)I';C R I,:A S;I!; IN (:A S 

(TASll A'J BI GINNING 17)1' PI!RIOI) 

C A SII A T EN D O 1,' I'I,;R IO I) 

( 3( J :', 

2 !,~" 

(2,1 ;, I I) 
. 1,(,( I (, 

[_ ,1"/ !.(~ g) 



~I,;VI,:N{)I; A ND SI/Iq'O R'I 

Conl~il',u( 
111% CSLtIICl 

M cN eese SI~le I, hfiverslty Founda(ion 

,~ TA'II';M IIN'I Of AC'H VH 'I!';S 

l"ot thc Six h/Ion/hs ]'[ndcd JuI1o 30, 1996 

(.;ah~ (io~;~;) on m,,c~.mcnts 
F, cnt 
1"tro d Jaising 
Ncl asscts IL;]O{ISC flOl/l lC:qlliCtiOI)R: 

E3liSl'aCliOll OJ" I)I O]',l tIIll {~X])C1)!{C'S 

l'otal R c,,'em w and ,qUl)l)orl 

I,;X pI,'NSI,I~; 
(h ant~, '~aid to bct~ofit M cNcc'sc %tatc 

Univclsity for: 
P; o~c( ts 5:0c{ i fl*d Iv dol!ol ~; 

C IIAN(;I'I '.IN N ET ASSI';'I S 

3,4(,2 

,5 000 

586,1d6 

';9.:L(.,0S 

<19,1 ~ 8 
35,871 
13,200 
9~1,000 

15,803 
1,500 

2!),,/39 
3.,132 

'l'cm poJ at ll} 
Rest~ ic/cd 

PCI lll~lIIClll]~ 
V, cstlictcd 

$ 374,639 $ 289,843 
118,(139 
752.159 

586.146) 

158,691 _  
289,843 

.';9p 01 ? . : : 

( 3,40!)) 158,691 289,843 

NiT] ASSI '1 S A'I B} GINNING Of Pi~RK)I , 19%,158 

NI,;T ASSI,;'I S AT END O I, I'EI/IO I) $ 193,049 S 1,151,751 $:7,953,412 

lie ac( ora l a ~y j holes ~lC a ~ i) Ic~, ~I pa)t o "this slaicm c 

A ( ? 

$ 9,?' % :1 



A S Sl,,i S 

Cash and cash cquivalcn/s 
Unconditional pro m ises Io give 
] )oi/al ca pl OpOl [V 
Invcstm cnls: 

S]lol t-tel i11 
I ,oii p,-lcl nl 

A BII XI'! I'.~ 

]'unds held in cusiody 

N K I A ,";EI';'I S 
Un)estiictcd 
Tcmpol a1 ily i csll ictcd 
])Cl illallcnt]y I CStl ictcd 

Nlcb ecsc State IJniv(!rsity Fo 

S'I'A'Ii'.M I,INq Of' H NAN CIAI 

A SSI,;'I'S 

I,I/tBIIX I'IES A N D N ET A 

l'olal l,iabilities and N el A sset 

(.! acco /lpa ]y] ll, IK) CS ~ ( ] Ct), a pitT't OJ'lhis !;la, lCl]lC 



/,r4<ll, Jl~ 

F cs,, t :,<lltp 
~ I~;,IF~I IF 

I ,angh;y, W illiam s ~ (]oiliplin)~> ] ,.! .C , 

OF tI] IF IE D PLJB[ IC AC(;OLIN'IAN1 S 
P0 >w c:.:):l I ([ ~Hnt ~ I 

1(13,3) ,1:~ 0,3, 
i/,x [41/ ,l,g ~ 1/t; 

]N I)t' 'I';N I)] N 'I' At I)ITO R S' R I,:POR'I 

} {oal d o[" ] )h ectol s 

M eNcosc Start'. [Jnivcisiiy l"oundatio 
I,akc (:hallos. I,ouisian;~ 

14[ M{~[ ~I{ 
At.'[ lilt:AS IN71 

;[ III II I[ D f'[l[l[ I( & 

;E III1~ IE [) I,Cl[li I( t, 

5[ C I'ilAC [1(;[ 
(if AlE, 

\Vc have audited tile a0conlpahying staten toni Of fnlanl;ial position of the M cNccsc Slate /]nivel sity ]'oun( 
IK)II-I)IC, t/I COlpOlalioll, as oJ'JtlllO 30, 1996, aild the lelatcd ~;l;~{ClllOlllS ofacdvitics and cash flows fOl tilt: six 
then cndecl "l hose slalclncnts ale the lespo lsibility of the In illal~elllOl)t of the M cNccsc State 1.]nivei sily l/oil 
()tll losponsibiliiy is lo cxpiess an opinioi on these sIStOl/iOlllS t.)asc(] on Otl! audit. 

W c condue:od (till audit in steel dallCC wilh zl~CllCi ally accepted auditing slandai(is. Those standa1(ts 1 cquii c t 
plan alld pol fOl Ill the atldil to obtain ica Aonable [ISgtllailc(' about whcthei lh0 financial ,qta|el11Cli|S ate l] c 
lllatOliSi ]l/isstatcnlollt All audil ineltldcs cx61111ining

~ oll a IOM basis, evidence StlppoI lill~ the alllOtllllS alld disc 
in the ]]l!atlcial >i<!',<;'i ~c: t; i~,:l [/tl~:!] also in:!'<~dcs as:;es>inL, the acc'otiiltiilg t>linciplcs tlscd alld si{Uiificant t', 
ii!}i.:Tc b}' lI/glls

,9(.~m Cilt, a-; \vtl) 3:-; ,::,~a]tlatill j the ovcra!] fm ,+)cial statem ent plcsL:i!tation. \Jdc believe t]lal c,c 
pro vides a :[caSol/a'D]c basis fol el.Is opinion. 

In otu opiniop, Ihc financia! sLatcnionls icTcllcd to in lhe {list pala
<l,~aph plcscnl fairly, in all illalciia] i c.~i 

i]na:x'ial p(:sition oftlqe M eN ccsc Slate U p.ivc!sity } (!tl!:!c.l?t}Oll, ] ako Challes> } .out,dana, sis ol'JtlilO .~(), ] (? 
IlK: iCSll!Is of ils activilics al:d eP<sh t]ow ~ t"oi lhc six Jllolltiis theil ended in conformity with gcneiatly at 
~iccOtllllil/{,, pl inciples. 

O clobci 7> 1996 
l,akc ChaHc's. 1,A 



M cY eesc Slate U nivcrsily Foundation 

N O TI;S TO ],INAN (:IA I, STATI~M t.INTS 

Sunm !ar.v 9J'Sig!tifif_!!l!l A c_c_o!tlLlin{, _Pg_ljriF~ -. ((?onlinucd) 

].(11 accoill3lill~J, ~ll/d IGpOl [il)~J, pLII ~oscs, cash al3d (;~le,}l cquiw dcnts inchldcs cash on hand, cas 

all highly liquid ilLvcstm mlls w ith :)1iginal m aiulitics of less lhan lhlcc monlhs. 

lnveslnlettls 

As diJcc/cd by the Ikmtd of'l)it eclol s, all invcamcnts ate consider ed to be cilhei peunancnlly tcsl 
lelnpolalily lcsiliclcd tc[!aldlcss :)flhc abscncc cff any donol requests. ]IIVCSIJtlCn|s ate stated a 
\'altlc 

I)onatcd pJ opel ty is ] cflcctcd as (onl]ibutions in lhc accom panying, statem ents at theil estim ated \ 
date of J cccipt. 

m alchinL, fluid ~ and uncxpcndcd incomc flom these funds as fi 

rl hc l)lqmlation Of !'ltlallcia! Sl,qtc.r ioltts: t eqtlitC:-; nlalla~cIllCl3| estim ates and assunlptions thai aflk'( 
lcpoilcd am ounls .'q!M disclosulcs Accordin?ly, actual 1csults m ay difl'el flora those cstimalcs 

2. IJncondilional I'rolniscs lo (;ivc 

fhc total amounl of unconditional t,l onliscs 1o givc at June 30, 1996 at c expcctcd 1o be collcctcd as 

] ,(~SS I}/2lll Oll!Z )~*cal 
O ne to five ycals 
M olc lhall five ycal.,; 

$ 58,710 
71,285 
28,525 

$ 158,520 



ABI,]'~ 0 1' CO N TJ~N 

NI)I,PI~N I)I,INT A L/DI'[ O RS' RI ,,POR 

STA']'I 'M I'IN J' ()F ] INAN(TI,&I, ]~()SI'I ]()N 

STA'I'IiM liNT ()F ACTI\ZlTII'IS 

S'I'A'I'I'~M I'~NT q)F CA SI I ]q ,OW  "~ 

N()']'I'IS TO FIN AN CIAl, STATJ~M I(N TS 



l F S~f R LANCq F~ JF{ 

MICHA[t f CALLOUFA 
PHII I IF' D ADSHIr~E JFI 
UAr'HN~ B cLAnI,: 

] ,angley~ W illi~,,ns & C om pan),, I,i,.C . 

I)cl)al Im cnl oJ'II/c I c~
:
,
,i:,dalivc Audhc 

I'osl O il]co IX~x 04397 
l}alo]l I{ou~,e. IA 70~(14-,1-;97 

0[1111FIED PUBLIC ACCOUN]ANTS 

tAKE CHARLES LOJISIAk~ 7060~, 16~*S 

ii[ D:)) :13 e,132 ~ 

F&X(318 4}88"!6 " ~ 

"i't~ W.q ~IP.:' ~,'i 
[X('I':J' " :'e;' ~'~ 

JUIIC 27. 1997 "{U'
.
""': t': 0J' - 

)?(/ / 

ME',tBERS (, 
AM ~' RICAN INS1 M 

CE RTIFIED PUE~LIC ~,, I 

Sc,oJ~ ~ y o~ L~)II 
C~F{TIFI~[> PUBt IC AC 

S~C PRACTICE S 
OF A,CF'; 

])CI O/ll tc'lc]'~hollc ('OlIVI!l S~lli()ll Illis ;l~'[Cl]]oon 211/(] yOU] IC(]LICSI
, ] ~1111 J'{)l Waldin~, lo you O]lC tln[)otllld 6o[)~, 

]'lna)lci;tl slalclncnts uflhc ]k/c.'Tq~.'c:sc .~talc [ Illi',.'L'lsily ['o11]td~fl]oll 1"o1 the six monlh pcliod ended June 30
, l 

lieu ol"thc financ:i~d slalCll/C.lfls I~H lhc ycai cndud I)cccm /)cl 3 I
, 1996 thai would nol really bc due in youl ei 

.lunc..~0, 1997 'lhc I (~und;llion dccklcd to ,:hau,,
,c it.'; Iil)HII( ial ]cpo~ling pc]iod 1"1o111 a calcndm ),ca~ tc, a ]1so: 

ending .tun,.t 30 ('onscqucnlly, /his audil z,.'porl and financ i~;I s/alelllt'n[s rcp]cscnt the shorl pet iod ended .h 
1996 '1he ~iscal pc'~iod hcghinin~, hfly I

, 1996 and cndiu!, .lunc 30, 1997 ,,',,ill bc duc in your ufl'icc by Io I),.',. 
3 I. 1997 

)l~C/pm 

{nc]ogill(!~; 

A N (;I .I.:Y , V~II.I.I/',M S & CO M I'A N Y 

Jllo(!r l)IfY~if:ii()!'~.: (~i :;t~ t(.: I q'f'~', It)l!; 
/(!pbt( t,, :~ t.,,;!:}'~i,': ,,:;r y-" [. /\ 
CO';,)',~.":; :!:: ':' i f!:;: i.,:," ~ :~! HI;I 

RO[Ij:,t! t,l,i{: : ,:: t;.. ~ ::-,i",:::::'. :':/;L!i:Ji~ 
'~or ~.',!)C, '[,Ih6ti,! t;! ;'it~,~)l ::~',:, ~"[ ti!t' 
ofli(:,.' {fl I'.~, !,m it.'~ i::..:li; ()~ u[.I.l/'i 

l',"!i'~;!~~t ~'-~b1'!:t L'}: ["!.',i . 


