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Ericksen, K rentel, C anton &  L aPorte, L.L.P. 
C E R T IF IE D P U B LIC A C C O U N TA N ] S & C O N S U LTA N T S 
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New O RLEANS, lOUISIANA 70119-5996 
482-2516 E-Mail ekcl@ ekclcpa.com 

INDEPENDEN T AUD ITORS ' REPORT 

Norco A rea Volunteer Fire Departm ent, Inc . 
P .O . Box 321 
Norco, Louisiana 70079 

FABIO J. CAmON* 
J~uFs E. b, po~tf' 
RICf~ D G. MUEtIER 
RONm ~ H. DAwson, JR.' 
K~wn M. NEYF, E~ 
CU~UDE M. SILvE~ N' 

B~NgMIN Ji E~cr.SEN(Relired 1998 
J.~ LECLERE K~emeL Retired 1993] 
RON~CD H. ACK~Rt,.~,NN (Retired 995) 

We have audited the accompanying general purpose financial 
statements of the Norco A rea Volunteer Fire Department, Inc . as 
of and for the year ended Decemb er 31, 1997, as listed in the 
table of contents . These general purpose financial statements 
are the responsibility of the Norco Area Volunteer Fire 
Department, Inc .'s" management . Our responsib ility is to express 
an op inion on these general purpose financial statements based on 
our audit . 

We conducted our audit in accordance with generally accepted 
auditing standards, the Louisiana Governmental Audit Guide and 
Governm en t A udi ting Standards, issued by the Comptroller General 
of the United States . Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether 
the general purpose financial statem ents are free of m aterial 
m isstatement . An audit includes exam ining, on a test basis, 
evidence supporting the amounts and disclosures in the general 
purpose financial statements . An audit also includes assessing 
the accounting principles used and significant estimates made by 
management, as well as evaluating the overall general purpose 
financial statement presentation . We believe that our audit 
provides a reasonab le basis for our opinion . 

]n accordance with Governm ent A uditing Standards, we have also 

June 17, 1998 

dated June 17, 1998 on our consideration of the 

Certified Public Accountants 



Cash 
Due from Parish (Note 3) 
Prepaid expenses 
Fire Protection vehicles 
Equipment 
Buildings 
l,and 

NORCO AREA VOLUNTEER FIRE DEPARTMENT , INC 
COMBINED BALANCE SHEET 

ALL FUND TYPES AND ACCOUNT GROUPS 
DECEMBER 31, ]997 

Total assets and provision 

LIAB ILITIES 

A SSETS AND PROV ISION S 

Governmental 
Fund Type 
General 
Fund 

Account 
Group 

General 
Fixed Assets 

$ 

689,856 
516,157 
286,870 
23,000 

Totals 
Memorandum Only 

1997 1996 

131,825 
5,304 

19,462 
689,856 
5]6,]57 
286,870 
23,000 

115, 
6, 

17, 
689, 
500, 
286. 

326 
743 
791 
856 
205 
869 

23,000 
118, 30 8 

9 =:156,591 ~ : 1,515,883 ~ : 1,672,474 ~ 1,758,098 

LIABILITIES AND FUND EOUITY 

Accounts payable 
Note payable and capital lease (Note 4 

Total liabilities 

FUND EQUITY 

Total fund equity 

$ 

1,150 

19 
135 

462 
979 

155.441 1.515.883 

$ 

1,515,883 

19 
135 

462 
979 

5, 609 
118,308 

1,499,930 

17,791 
116.460 

1,671,324 1,634,]8] 

Total liabilities and fund equity 9 156,59! ~ 1,51~ 883 ~ !,672,474 ~ ],758,098 

See accompanying NOTES TO GENERAL PU]~POSE FINANCIAL STATENfENTS 
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NORCO AREA VOLUN TEER FIRE DEPART~{ENT , IN C . 
COM BIN ED STATEMENT OF REVENUES, EXPENDITURES 
AN D CHAN GES IN FUND BA LAN CE - GENERA L FUND 

FOR THE YEAR ENDED DECEMBER 31. 1997 

RE VE NUE S : 

Sales tax - ]/8 cent 
Operations and capital improvements millage 
Fire insurance rebate 
Other revenues 

Total revenues 

EXPENDITURE S : 
Utilities : 
Electricity 
Gas 
Te]ephone 
W ate r 
Equipment : 
Maintenance 
Fuel 
In su rance 

Buildings : 
Maintenance 
Insurance 

Personnel : 
Insurance 
Training 

Miscellaneous 
Accounting and auditing 
Dues and subscriptions 
Fire supplies 
O ffice expense 
Meetings and other 

A ccount group activity : 
Equipment purchases 
Debt retirement 
Interest 

Total expenditures 

EXCESS OF' REVENUES OVER EXPENDITURES 

FUND BA LAN CE , BEGINN ING O F YEA R 

F'UN D BA LAN CE, END O F yEA R 

1997 

iii, 
ii0, 
i0, 

333 
289 
046 
071 

240,739 

7,531 
813 

1,968 
786 

15,976 
1,297 
7,504 

6,050 
9,587 

5,074 
1,441 

2,000 
495 

7,779 
668 

9,525 

15,953 
118,308 

6,794 

Exhibit "B 

Totals 
Memorandum 
Only) 
1996 

99,297 
69,359 
9,928 

12,257 

Lg.P, 8_4i 

7,702 
545 

1,823 
8O2 

15,363 
1,238 
9,306 

8,075 
8,278 

2,234 
7,067 

2,000 
438 

8,039 
775 

9,697 

22,635 
43,910 
9,420 

219,549 ]59,347 

21,190 31,494 

134,25] ]02,757 

See accompanying NOTES TO GENERAL PURPOSE FINANCIAL STATEMENTS 
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NORCO AREA V OLUN TEER F IRE DEPA R TMEN T , INC . 
NOTES TO GENERAL PURPOSE FINANC IAL STA TEMENTS 

DECEMBER 31, 1997 

(i) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Reportinq Entity 

The Norco Area Volunteer Fire Department, Inc. (Fire 
Department) receives funding from local and state government 
sources and must comply with the concomitant requirements of 
these funding source entities . However, the Fire Department 
is a "primary governmen t" and is not included as a component 
unit of any other St . Charles Parish governmental "reporting 
entity" as defined in GA SB p ronouncements, since the entity 
is a non-profit corporation, and the board members have 
decision making authority, the power to designate 
management, the ability to significantly influence 
operation s and p rim ary accountab ility for fiscal m atters . 
The Fire Department includes all activities that are 
controlled by it as a quasi-public non-profit corporation 
organized to provide fire protection to the Parish of St . 
Charles . The Fire Department has no component un its . 

Fund A ccountinq 

the Fire Department 
principles as 

The accounts of the Fire Department are organized on the 
basis of a fund (General Fund) and account groups, each of 
wh ich is considered a separate accounting entity . The 
operations of the General Fund are accounted for with a 
separate set of self-balancing accounts that comprises its 
assets, liab ilities, fund equity, revenues and expenditures 

Basis of A ccountinq 



(1) 

NORCO A REA  V OLUN TEER FIRE DE PAR TME N T , INC . 
NOTES TO GENERAL PURPOSE FINANCIAL STATEMENTS (CONTINUED) 

DECEMBER 31, 1997 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Revenues 

Sales taxes are recorded in the month the taxes are 
collected by the St . Charles Parish School Board . Sales 
taxes become payab le to the St . Charles Parish School Board 
on the first day o f the month and becom e delinquent on the 
20th day of the month following incurrence o f the taxes by 
businesses . 

Interest incom e on investm ents is recorded when the 
investments have m atured and incom e is available . 

A ll other revenues are recorded when received 

Expenditures 

Expenditures are generally 
accrual basis of accountin 
is incurred, except for pr 
long-term debt which is no 

Cash and Cash Equivalents 

The Department is authorized under state law to deposit 
funds within a fiscal agent bank organized under the laws of 
the State of Lou isiana , the law s of any other state in the 
UnJon , and the law s o f the Un ited States . The Department 
may also invest in tim e certificates of deposit w ith state 
banks organized under Louisiana law and national banks 
having their principal offices in Louisiana . Under state 
law, these deposits must be secured by the fiscal agent 
bank. The market value of such pledged securities and 
federal deposit insurance mNst equal or exceed the amount on 
deposit w ith the fiscal agent . A t Decen~ er 3], 1997, the 
carrying amount of the Department's deposits was $131,825, 
and the bank balance was $]34,960. At December 31, 1997, 
all depo sited funds were secured by federal deposit 
insurance . 



 

NORCO AREA  V OLUN TEER FIRE DEPAR TM EN T , INC . 
NOTES TO GENERAL PURPOSE FINANCIAL STATEMENTS (CONTINUED) 

DECEMBER 31, 1997 

(I) SUMMARY OF SIGNIFICANT ACCOUN TING POLICIES (CONTINUED) 

Prepaid Item s 

Payments made to vendors for services that will benefit 
periods beyond December 3], 1997, are recorded as prepaid 
items . A portion of the general fund 's fund balance equal 
to the prepaid items has been reserved to indicate that it 
Js not available for appropriation . 

Budqets and Budgetary A ccounting 

The Fire Department was not required to prepare a budget for 
th e year ended December 31, 1997 . 

Encun~ rance A ccounting 

Encumbrance accounting, under which purchase orders, 
contracts, and other comm itm ents for the expenditure of 
monies are recorded in order to reserve that portion of the 
applicable appropriation , is used in governmental funds . 

Fixed A ssets and Long -Term Liabilities 

Fixed assets used in governmental fund type operations are 
accounted for in the general fixed assets account group , 
rather than in the Gen eral Fund . No dep reciation has b een 
provided on fixed assets . Fixed assets are valued at 
historical cost . Donated fixed assets are recorded at 
estimated fair market value at the date of donation . 

Long-term liab ilities expected to be financed from the 
General Fund are accounted for in the general long-term 
]Jab Jlities account group . 

Total Columns of Comb ined Balance Sheet 

Total columns on the comb ined balance sheet are cap tioned 
"m emorandum only " to indicate that they are presented only 
to facilitate financial analysis . Data in these columns do 
not present financial position, results of operations, or 
changes in financial position in conform ity w ith generally 
accepted accounting principles. Nor is such data comparable 
to a consolidation . Interfund elim inations have not been 
m ade in the aggregation of this data . 



 

NORCO AREA VOLUN TEER FIRE DE PA R TM EN T , INC . 

NOTES TO GENERAL PURPOSE FINANCIAL STATEMENTS (CONTINUED 
DECEMBER 31, 1997 

(i) S~ Y OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Comparative Data 

(2) SALES TAX RE VENUE 

Effective March 1, 1980, sales tax 
eighth of one percent is collected 
Schoo l Board and adm inistered by th 
sales tax is to be used for fire pr 
St . Charles . The funds are distrib 
Parish President to the individual 
St . Charles Parish Firemen 's Associ 
September, 1994, the sales tax is d 
fol]owing basis : 

Bayou Gauche Volunteer Fire Dept ., Inc . 
Des A llemands Volunteer Fire Dept ., Inc 
East Side St . Charles Volunteer Fire 
Dep t ., Inc . 

Hahnville Volunteer Fire Dept . , Inc . 
Killona Volunteer Fire Dept ., Inc . 
LulJng Vo]unteer Fire Dept ., Inc . 
Norco A rea Volunteer Fire Dept ., Inc . 
Paradis Volunteer Fire Dept ., Inc . 
St . Rose V o lunteer F/re Dep t ., Inc . 

(3) RE VE NUE RE CEIVABLE 

in the 
by the 
e Paris 
otectio 
uted m o 
fire de 
ation, 
istribu 

amount of one- 
St . Charles Parish 
h President . The 
n of the Parish of 
nthly by the 
partments o f the 
Inc . E ffective 
ted on the 

M onthly 
Basis 

$2,500 
$2,500 

$2 
$2 
$2 
$2 
$2 
$2 
$2 

500 
500 
500 
500 
500 
500 
500 

Percent of 
Remaining 

Funds 

3 .21% 
4.83% 

23 .57% 
5 .92% 
1 .56% 

29 .00% 
10 .51% 
4 .20% 

17 .20% 



 

NORCO A REA  VOLUN TEER FIRE DEPAR TMEN T , INC . 
NOTES TO GENERAL PURPOSE FINANCIAL STATEMENTS (CONTINUED 

DECEMBER 31, 1997 

(4) GENERAL LONG-TERM LIABILITIES 

The follow ing is a summary of changes in general long-term 
liabilities during the year ended December 31, 1997 : 

Long--term liab ilities, beginning of 
p eriod 

Reductions 

Long-term liabilities, end of period 

(5) CHANGES IN GENERAL FIXED ASSETS 

Fire protection 
vehicles $ 

Equipm ent 
Buildings 
Land 

(6) CASH 

The 
Th e 
hel 
c a s 

Balance 
1/1/97 

Purchases 
1997 

689,856 $ 
500,204 15,953 
286,870 
23,000 

~1,499,930 9 1},9 53 

$ 118,308 
(118,308 

Retirements 
1997 

Balance 
12/31/97 

_$!, 515, 883 

ty cash account . 
lic functions 
rom this petty 
functions . The 

amount in the petty cash account was not included in the 
financial statements and was therefore not subjected to the 
audit procedures of the financial statements . 

(7) RISK MANAGEMENT 

The Volunteer Fire Department is exposed to various risks of 
losses related to torts; theft of, damage to, and 
destruction of assets; injuries to firemen; and natural 
d isasters . The Volunteer Fire Departm ent carries co~ nercia] 
insurance in amounts sufficient to insure itself against 
claims resulting from any of those risks . 
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JAMES E. IAPoRIe* 
RICHARD G. MUEtlFR 
RONALD H. DAWSON, J~,.' 
Kewn M. NEY~Y 
CLAUDE M. SILVLRMAN~ 

"~OF[SSIO~  CORPO~IION 

BENAMIN J. E~Cr, SEN (Relired 1998 
J.M bCtE~ KRENIEt Relired 1993) 
RON~D H. Ac~ rN (Retired 1995 

INDEPENDEN T AUD ITORS RE POR T ON COM PL IA NCE 
AN D ON IN TERNAL CON TROL OVER FINA NC IA L RE POR TING 

BA SED ON AN A UD IT OF FINAN CIAL S TA TEMEN TS PER FORMED 

IN A CCORDAN CE W ITH GOVER_NPIEN T A UD ITIN G STANDARD S 

Norco A rea Volunteer Fire Department, Inc 
P .O . Box 32 1 
Norco , Louisiana 70079 

We have audited the general purpose financial statements of Norco 
A rea Volunteer Fire Department, Inc ., as of and for the year 
ended December 31, ]997, and have issued our report thereon dated 
June 17, 1998 . We conducted our audit in accordance with 
generally accepted auditing standards and the standards 
applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General o f the Un ited 
States . 

Compliance 

A s part of obtaining reasonable assurance about whether Norco 
A rea Volunteer Fire Department, Inc .'s general purpose financial 
statements are free of material misstatement, we performed tests 
o f its comp liance with certain provisions of law s, regulations, 
contracts and grants, noncompliance with which could have a 
direct and material effect on the determination of financial 
statement amounts . However, providing an opinion on compliance 
with those provisions was not an objective of our audit and, 
accordingly, we do not express such an op inion . The results of 
our tests disclosed no instances of noncomp liance that are 
required to be reported under Government Auditing Standards 

Internal Control Over Financial Reportinq 

In planning and performing our audit, we considered Norco A rea 
Volunteer Fire Department, Inc .'s internal control over financial 
reporting in order to determ ine our auditing procedures for the 
purpose of expressing our opinion on the general purpose 
financial statem ents and not to p rovide assurance on the internal 
control over financial reporting . However, we noted a certain 
matter invo]ving the internal control over financial reporting 
and its operation that we consider to be a reportab le condition . 
Reportable conditions involve matters com ing to our attention 
relating to significant deficiencies in the design or operation 



Ericksen, Krentel, Canton &  LaPorte L.L.E 

Fire Department, Inc 

of the internal control over financia 

judgment, could adversely affect Norc 
Department, Inc .'s ability to record, 
report financial data consistent with 
managem ent in the general purpose fin 
reportab le condition is described in 
findings and questioned costs as item 

reporting that, 
A rea volunteer F 

process, summariz 
the assertions o f 
ncial statem ents . 
he accompanying s 
1997-] . 

in our 
ire 
e and 

The 
chedu]e of 

A material weakness is a condition in which the design or 
operation of one or more of the internal control components does 
not reduce to a relatively low level the risk that misstatements 
in amounts that would be material in relation to the general 
purpose financial statements being audited may occur and not be 
detected within a timely period by employees in the normal course 
of performing their assigned functions . Our consideration of the 
internal control over financial reporting would not necessarily 
disclose all matters in the internal control that m ight be 
reportable conditions and, accordingly, would not necessarily 
disclose all reportable conditions that are also considered to be 
material weaknesses . However, we believe none of the reportable 
conditions described above is a material weakness . 

This report is intended for the information of the Norco A rea 
Volunteer Fire Department, Inc . and the Louisiana Legislative 
Auditor . However, this report is a matter of public record and 
its distribution is not lim ited . 

June ]7, 1998 

Certified Pub lic A ccountants 



NORCO A/~EA  V OLUN TEER F IRE DEPAR TMEN T , INC 
SCHEDULE OF FINDINGS AN D QUESTIONED COSTS 

FOR THE YEAR ENDED DECEMBER 31, 1997 

We have audited the financial statements of Norco A rea Volunteer 
Fire Department, Inc . as of and for the year ended December 31, 
1997, and have issued our report thereon dated June 17, 1998. We 
conducted our audit in accordance w ith generally accepted 
auditing standards and the standards applicable to financial 
audits contained in Government Audi ting Standards, issued by the 
Comp troller General of the United States . Our audit o f the 
financial statements as of December 31, ].997 resulted in an 
unqualified opinion . 

SEC TION I SU594ARY O F AUD ITORS ' RE POR TS 

a Report on Internal Control and Compliance Material to the 
Financial Statements 

Internal Control 
M aterial Weaknesses Yes X No 
R eportab le Cond itions X Y es No 

Compliance 
Comp liance M aterial to Financial Statements Yes X No 

b . Federal Awards Not Applicable 

Intern al Contro l 
M aterial Weaknesses Yes No 
Reportable Conditions Yes No 

Type of Opinion on Compliance Unqualified Qualified 
for Major Programs Disclaimer Adverse 

A re their findings required to be reported in accordance 
with Circular A-133, Section .510 (a)? 

c. Identification of Major Programs: Not Applicable 

CFDA Nulrdger (s 

Yes No 

Name of Federal Program (or Cluster) 



 

NORCO A REA  V OLUN TEER FIRE DE PA R TH EN T , INC . 

SCHEDULE OF FINDINGS 7END QUESTIONED COSTS (CONTINUED 
FOR THE YEAR ENDED DECEMBER 31, 1997 

Dollar threshold used to distinguish Type A and Type B 
Programs $ 

Is the auditee a ~low-risk' auditee, as defined by OMB 
Circular A -133? Yes 

__ .
No Not Applicab le 

SECTION II F INAN C IA L STA TEMEN T F IND INGS 

1997-1 Segregation o f Duties 

Criteria : Safeguarding of assets requires adequate 
segregation of duties . No one person should have access to 
both physical assets and the related accounting records or 
to all phases of a transaction . 

Condition : Our evaluation of the internal control structure 
revealed an absence of appropriate segregation of duties 
consistent with appropriate control objectives regarding 
cash receipts and disbursem ents . 

E ffect Intentional or ~nintentional errors cou ld be m ade 
be detected . 

Recomm endation : The Board of Directors should remain 
involved in the day-to-day financial affairs of the 
Department to provide oversight and independent review 
functions . The bookkeeper should not be an authorized check 
signer and should not have access to cash receipts . 
Instead, someone independent of the bookkeeper should 
prepare a list of checks received and shou ld m ake b ank 
deposits . The list would be given to the bookkeeper for 
general ]edger recording . 

M anagement's Response : The Board of Directors w ill rem ain 
involved in the day-to-day financial affairs of the 
Department . We w ill develop procedures to strengthen our 
controls in these areas . 



NORCO A REA V OLUNTEER F IRE DE PA R TMEN T
, INC 

SCHEDULE OF PRIOR YEAR FINDINGS 
FOR THE YEA R ENDED DECEM BER 31, 1997 

SECTION I IN TERNA L CON TROL lIND COM PL I2QqCE MA TER IA L TO THE 
FINAN C IAL STA TEMEN TS 

]996-1 Seqreqation of Duties 

SEC TION II IN TERNAL CON TROL A ND COM PLIANCE M A TER IAL TO FEDERA~L 
AWARD S 

Not App licable 

SECTION III MIhNA GEMEN T LE TTER 

]996-2 Investment of Excess Cash 

We recommend that 
balances requ ired 
accounts and that 
short-term basis . 

This issue has been resolved by managem ent by investing 
in short-term certificates of deposit . 



 

LEG tSLATIVE AUDfTOR 
BATON ROUGE ~  7O8O4 

DATA CO LLECTIO N FO RM 
FOR REPORTING ON AUDITS OF STATE AND LOCAL GOVERNM ENT AND QUASIPUBU C ENTITIES 

OMB Form 0348--0057 may be used as a sut:~t~ute fo~ this RETURN to: LegislatJ'~ Aud~t~ 
|OqTn. Attn: Engagement Proces~ng 

[~'eSubrnme,d 6/ 30/ 98 Pos~ Office Box 94397 
Baton Rouqe, Louisiana 70804-9397 

2. Type of Report: 
D Singe Audit X~3 GAO Aud it Standards Aud it 

3. Xu~t p=~d c~ .~  D Compilation O Comp~atJc~/Attesta0on 
Annu~ 0 B~nnkd I"1 Program Audit O Other 

D Other to 
4. AUDITEE INFORMATION 5. AUDITOR INFORMATION 

AudJtee Name Fkm Name 

Norco Area Volunteer Fire Dept. Ericksen, Krentel, Canton & LaPort%  
Stzeet AOmess (Number and StreW) b. ~  Address{Number a~d S~ee~) 

4227 Canal Street 
Mai~  Address (PC No.) Mailing  Address (PC No.) 

P.O. BOX 321 
City State ~ _ N

ew ~rl Sto~,~ ~8119 Norco ". LA 7UU/9 
Aud itee C. Aud it oi* Cotlta<~ 
Name TdJe , Name T~Je 

Ray King Treasurer Ronald H. Dawson , Jr. Partner 
Te~pho~  Fax Telephone Fax 

764-9621 486-7275 482-2516 
En~  (op~o~~,) Emil (Op~ 0 

Urd~ I~  W lt~n the Repoct and fo~" W ;'~ch NO Separate Rerpo~ W ill Be Ir.~s4Jed: 

If ~ece are no ~  to the aud~toYs flnancJal o~ , no repot~ble co~d/tio~s, no material wea~ , no repoded instances 
O f I~oncom t:~;~'c=e. Ir>d no  m a~  le(te~, check thls box: do no( cccnp~ete the re~;t of t~ " form . 

6. FINA NCIAL STATEM ENTS 
a.

.
T~pe of audit report on financiat t~atemer~ , rn Not Applk~b~ 
Unqua~if~d Opinion O Qualirmd Op~r~o~ 0 Advem~ Ol~nion [] Discbimer of Opinion 

b. Is a 'g~ng concern' exp~natocy paragraph included in the audit report'? 0 Yes X~  NO 
c. Do any of the funds have deficit fund balances? [] Yes .X~ No 
d. Is there a related party footn~e? 0 Yes X]ID No 
7. INTERNAL CONTROL 
Dothecomme~tsonirdemalcocff~olil~clude: 0 rnatec~lweak~es.~ s ~  report~bleconditio~  ~ notapl~icab~ 

8. COMPLIANCE H O/J ~" D
o the comments ~x~ ~omp~i~-,,ce k'c~u~e: [] iI~ I ~  ~ tr~u~cr~mir~l acts ~  r'~  ~o~ c~b~ 
9. M.~.NJ~GEMENT LE'FFER (Fir, d{r~ CapS~n ~  No.) 
Non~ issued Reso~ed [] Ye~ [] No [] No-- Applicable 

Resok'ed [] Ye~ [] No [] No Longer Ap~  
Resok'ed [] Yes O No [] NoLo~oe~A~c~icab~ 

10. SCHEDULE! OF CURRENT YEAR FINDINGSLQUESTIONED COSTS (Finding Cap0oq and No.) 1
997-i S

_ egregation of duties $ Re~,~ved [] YesT~ No {3 No Longer App~lcab~ 
$ Resolved [] Ye~ [3 No 0 NoLonge~Applicab~ 
$ Resoh~d [3 Yes [] No [] No Lc~ger Applicable 
$ Resotved O Yes [] No [] No Lo~ r Applicable 
$__  Reso~  [] Yes [] No [] No~ App~icab~ 
$ Re~otved D Yes ~3 No t~ NoLor~oe.rAcolicaE~e 

Do any find ings address @ , ~  vk~ t~  or related party t~ansactk~s? [] Yes ~  No 
Do any findinos addre~s v;otat~n of bond bx~enture covenants? 0 yes ~  No 
11. SCHEDULE OF PRIOR YEAR FINDINGS/QUESTIONED COSTS (F=nding Caption and No.) 
1996-1 Segregation of duties Resoh, ed [] Yes YE~ No O NoLo~~erApplk~b~ 

~ ~ -exc--'~ -~  cash Re~o&'ed ~fy~ 0 No [] No Longer Ap~icable 
Resot~  [] Yes [] No [] No Longe~ 
Resok-t~d [] Yes [] No [] No Lc~gerAp~icab~e 

P 

LOU L~L~*N~ OOV1ERN MENTAL AU D(*r OU~D( 

R ev~ d 1/1~  PAGE 109 



FO R U SE! BY LEG ISLA TIVE A U DITO R 

Date Report Received Date Processed 

Legir,,lafive Audit AdvisoPj Council: 
Di~riCt  Attorney: 
Board of EIP.ics: 
State Bond C, omrnissk~ (SBC): 

Hiqh Profile: 

Are there ~  findings listed bek~w? 
Are there ~  of cdminal acts? 
Are there find~gs of ethics, nepotism , or related parde~? 
Are there any fw~dings n#atJng to ~  of bond indenture~? 
Does the repo~ exp~ss go, no-concern  ~ ? 
Does the e~Jty have i deflc, it greatu than 5% of re, v~ ue? If so, idenSfy tt',e 
page(s) N(~s).,, 
Are tt'~ e any si~ln~:cant findings? 

Yes or No 
Yes or No 
yes or No 
Yes or No 
yes or No 
Yes of No 

Ye~ or No 

Repo,'t: ~  for Release 

(A=NO 

Date: Rank A B C D 

Comment~; B=Management ~  ~  Only;. C=CocdroUCocnp~ nce Repod(s) Comment~;; D=CriminaVFraud Acts) 
Note: For grading purposes, t.chedules of immatedal findings are treated as a management letter 
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