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HALL & THOMAS, INC.

Certificd Public Accountants

J919 Jamestown Ave, I'. O. Box BGISI

Suite 204 Latou Rouge, La, 70898

Baton Roupe, 1.a, F0R0B (504) 927-1884

TERRY R. BALL, CPA INDEPENDENT ACCOUNTANT'’S REPORT DARRYL D. TIIOMAS, CPA

Northeast Economic Develepment District
LLake Providence, l.ouisiana

We have compiled the accompanying balance shect of Northeast Economic Development District as of
December 31, 1998, and the related statement of revenue, expenditures and changes in fund balances {or the
year then ended, and the accompanying supplementary information, which are presented only for
supplementary analysis purposes, in accordance with Statements on Standards for Accounting and Review
Services issucd by the American Institute of Certified Public Accountants.

A compilation is limited to presenting in the form of {inancial statements and supplementary schedules,
information that is the representation of the management. We have not audited or reviewed the accompanying
{inancial statements and supplementary schedules and, accordingly, do not cxpress an opinion or any other
form of assurance on themni.

Management has elected to omit substantially all of the disclosures required by generally accepted accounting
principles. 1f the omitted disclosures were included in the financial statements, they might influence the user's
conclusions about the company's financial position and results of operations. Accordingly, these financial
stateients arc not designed for those who are not informed about such maiters.

Kbl ¢ Theomas/

Hall & Thomas, Inc.
Certified Public Accountants

Baton Rouge, Louisiana
June 24, 1999
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NORTHEAST ECONOMIC DEVELOPMENT DISTRICT
ALL FUND TYPES AND ACCOUNT GROUPS
BALANCE SHEET
AS OF DECENMBER 31, 1998

ACCOUNT
GOVERNMENTAL FUNDS GROUP
CAPITAL GENERAL TOTAL

GENERAL  PROJECTS FIXED (MEMORANDUM
FUND —FUND = _ASSEIS ONLY)

ASSETS

Cash 25 25
Due from general fund 3,608 3,608
Fixed asels 726,701 726,701
Total Assets | 25 3,608 726,701 730,334
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LIABILITIES, EQUITY, AND OTHER CREDITS

Liabilities:
Checks drawn in excess of available
bank balances 76 76
Accrued expenses 1,500 1,600
Due to capital projects fund 3,608 3,608
Total Liabilities 5,184 5,184

Equity and Other Credits:
Investment in general fixed assets

Fund balances, unresefrved and
undesignated (5,159) 3,608 726,701 725,150
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Total Equity, and Other Credits (5,159) 3,608 726,701 725,150

Total Liabilities, Equity,
and other credits 25 3,608 726,701 730,334
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AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED DECEMBER 31, 1998

CAPITAL
GENERAL PROJECTS

FUND _FUND |

REVENUES:

State Appropiations $228,005

Rent Income $14.465

Cash contributions
TOTAL REVENUES 14,465 228.005
EXPENDITURES |

Operating expenses 15,163

Capital ocutlay 229,105
TOTAL EXPENDITURES 15,163 229,105
EXCESS (DEFICIENCY) OF REVENUES OVER

(UNDER) EXPENDITURES (698) (1,100)
FUND BALANCES AT BEGINNING OF YEAR (4,461) 4 708
FUND BALANCES AT END OF YEAR ($5,159) $3,608

See independent accountants' compilation report
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TOTAL
(MEMORANDUM

ONLY)

$228,005
14,465
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242,470

15,163
229,105
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SUPPLEMENTAL INFORMATION

HALL & THOMAS, INC.

Certified Public Accountant



HALL & THOMAS, INC.
Certified Public Accountants

4919 Jamcslown Ave, r. 0. Box 80151
Suite 204 Baton Rouge, 1.a, 70898
Baton Kouge, La. 70808 (504) 927-1884

TERRY K. HALL, CPA DAERYIL. DD. THOMAS, CPA

Independent Accountant’s Report
on Applying Agreed-Upon Procedures

To the Board of Directors and Managemcnt
Northeast Economic Development District
116 Sparrow Road

L.ake Providence, LA 71254

We have performed the procedures included in the Louisiana Governmental Audit Guide and
cnumerated below, which were agreed to by the management of Northeast Economic Development
District, the Legislative Auditor, State of Louisiana, and applicable slate grantor agency solcly to assist
the uscrs in evaluating management’s assertions about Northeast Economic Development District’s
compliance with certain laws and rcgulations during the year ended December 31, 1998 included in the
accompanying Lounisiana Aticstation Questionnatre. This agrecd-upon procedures cngagement was
nerformed in accordance with standards cstablished by the American Institute of Certified Public
Accountants, The sufficicncy of these procedures 1s solely the responsibility of the specified uscrs of the
reporl. Conscqucently, we make no representation regarding the sufficiency of the procedurces described
below ceither for the purpose for which this report has been requested or for any other purpose.

Agreed-Upon Procedures

Federal, State, and J.ocal Award

I. Procedure
Dctermine the amount of Fedceral, State, and Local Award expenditurcs for the fiscal ycar by

grant and grant year.

Finding

Northeast Economic Development District (NEED) was appropriated $450,000 during the 1997
rcgular session of the Louisiana Legislature. A Cooperative Endcavor Agrcement was entered
into with the State of Louisiana, Division of Administration, Office of Facihity Planning and

Conftrol to administer the project.  Expenditures during NEED’s fiscal ycar were as follows:

Appropriations

State Agreement Name Year FP&C Project No, _Amount
Coopcrative Endeavor
Agrcement 19098 50-N55-97-1 $229,105

Sce independent accountants’ compilation report
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Procedure
FFor cach Federal, state, and local award, randomly sclect six disbursements frora cach award

administered during the period under examination, provided that no more than 6 disbursements
arc sclected.

Finding
NEED’s coopcrative endeavor agreement was its only source of fundin g from a federal, staie, or
local agency. . We sclected all seven (7) disbursements .

Procedure
For the items sclected in procedure 2, trace the scven (7) disbursements 1o supporting

documentation as to proper amount and payec.

Finding
We examined supporling documentation for each of the seven (7) sclected disbursements and
found that cach payment was for the proper amount and made 1o the correct payce.

Procedure
For the items sclected in procedure 2, we determined if the seven (7) disbursements were
properly coded to the correct fund and general ledger account.

Finding
All payments were properly coded (o the correct fund and gencral ledger account.

Procedure

For the items sclected in procedure 2, determine whether the seven (7) disbursements received
approval from proper authoritics.

Finding

Inspection of documentation supporting each of the seven (7) sclected disbursements indicated
approvals by the exccutive director. In addition, a summary report, on the construction of the
building, was prescented at a board of directors meeting, which was subscquently approved by a

quorum of the board.

Procedurc
For the items sclected in procedure 2: For Federal awards, determine whether the disbursements

complicd with the applicable specific program compliance requirements summarized in the
Compliance Supplement (or contained in the grant agreement, if the program is not included in
the Compliance Supplement) and for state and local awards, determine whether the
disbursements complicd with the grant agreement, relating 1o activitics allowed or unallowed,

cligibility, and reporting,.

Sce independent accountants’ compilation report



Finding
NEED’s agrcement is for completion of the Lake Providence Economic Developmert
Convention Center’s building, roof, and interior renovations.

Activities allowed or unallowed:
We reviewed the disburscments, selected in procedure 2, for types of scrvices allowed or

not allowed. All disburscments complied with the allowability requircments becausc
services rendered and construction performed were in conjunction with construction of
the facility, which mcel the goals of the agreement.

Eligibility
We reviewed the disbursements, sclected in procedure 2, for eligibility requircments. All
disbursements complied with the eligibility requirements because payments to mdividuals
or contraclors were in accordance with the project budgeled costs. There were no
expenditures in cxcess of budgeted costs during 1998,

Reporting
We reviewed the disbursements, sclected in procedure 2, for reporting requircments. All
disbursements complied with the reporting requirements because they had been approved

by the Office of Facility, Planning and Control.

7. Procedure
For the programs sclected for testing in item (2) that had been closed out during the period under
review, compare the close-out report, where required, with the entity’s financial records to
delermine whether the amounts agree.
Finding
No closcd-out report was required

Mecetings

8. Procedure

We examined evidence indicating that agendas for mectings recorded in the minute book were
posted as an open meeting as required by LSA-RS 42:1 through 42:12 (the open meeting law).

Finding

Northeast Bconomic Development District is only required to post a notice of each mecling and
{he accompanying agenda on the door of Northeast Economic Development District’s office
building. Management has asserted that such documents were properly posted, and provided
copics of notices and agendas, of their meetings, in support of their assertions.

Comprehensive Budget

9.

Procedure
For all grants exceeding five thousand dollars, determinc that cach applicable federal, slate, or a

local grantor agency was provided with a comprehensive budget of those grants that included the
purpose and duration, and for state grants included specific goals and objectives and mcasurcs of

performance.

Sce independent accountants’ compilation report



Finding

Northcast Econoinic Development District provided a comprehensive budget to the applicablc
statc grantor agency for the program mentioned previously. The budget specificd the anticipated
uscs of the funds, estimates of the duration of the projects, and plans showing specific goals and
objcctives that included measurcs of performance.

Current Year Comments and Recommendations
10. There were no comments and recomimendations

We were not engaged to, and did not, perform an examination, the objective of which would be the
cxpression of an opinion on management’s assertions. Accordingly, we do not express such an opinion.
Had wc performed additional procedures, other matters niight have comie to our attention that would

havc been reported {o you.

‘This report 1s intended solcely for the use of management of Northeast Economic Devclopment District,
the Legislative Auditor of the State of Louisiana, and the applicable state grantor agency and should not
be uscd by thosc who have not agreed 1o the procedures and taken responsibility for the sufficiency of
the procedures for their purposcs. However, this report is a matfer of public record and its distribution 1s

not limited.
!
A E /

Hall & Thomas, Inc.
Certified Public Accountants

Baton Rouge, Louisiana.
Junc 24, 1999

Sce independent accountants’ compilation report
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Northeast Economic Development District
116 Sparrow Road
Lake Providence, La, 71254

Junc 24, 1999
LOUISIANA ATTESTATION QUESTIONNAIRE

Hall & Thomas, Inc.
Certified Pablic Accountants
P.O. Box 80151

Baton Rouge, I.a. 70898

In conncction with your compilation of our financial statements as of December 31, 1998 and for
the year then ended, and as required by Louisiana Revised Statute 24:513 and the Lowisiana
Governmental Audit Guide, we make the following representations to you. We accept {ull
responsibility for our compliance with the following laws and regulation and the iniernal controls
over compliance with such laws and regulations. We have evaluated our complhiance with the
following laws and rcgulations prior to making these representations.

Thesce representations are based on the immformation available to us as of Junc 24, 1999,

Public Bid lL.aw
It is truec that we have complicd with the public bid law, LSA-R.S. Title 38:2212, and, wherc

applicable, the regulations of the Division of Administration, State Purchasing Office..

Yes[ X ] Nol ]

Code of Ethics for Public Officials and Public Employces
I1 1s truc that no ecmployecs or officials have accepted anything of value, whether 1n the form of a
scrvice, loan, or promisc, from anyonc that would constitute a violation of LSA-R.S. 42:1101-1124.

Yes | X ] Nof |

It is true that no member of the immediate family of any member of the governing authority, or the

chicf exccutive of the governmenial entity, has been employed by the governmental enlity aficr
April 1, 1980, undcer circumstances that would constitute a violation of LSA-R.S. 42:1119.

Yes[ X] Nof |

Budgeting
We have compiled with the state budgeting requireinents of the Local Government Budget Act

(LSA-R.S. 39:1301-14) or the budget requirements of LSA-R.S. 39:34,

Yes|{ X Nol ]

Sce independent accountants’ comptlation report
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Accounting and Reporting
All non-exempt governmental records arc available as a public record and have been retained for
af least three years, are required by LSA-R.S. 44:1, 44:7, 44:31, and 44:30.

Yes[ X ] Nol[ ]

We have filed our annual financial statements 1in accordance with LSA-R.S. 24:514, 33:463, and/or

39:92, as applicablc.
Yes| X] Nol ]

We have had our financial statements audited or compiled in accordance with LSA-R.S. 24:513.

Yes| X ) No[ ]
Mecetings
We have complicd with the provisions of the Open Mectings Law, provided in R.S. 42:1 through

42:12,
Yes[ X ] Nol |

Debt
It is truc we have not incurred any indebtedness, other than credit for 90 days or less to make

purchases m the ordinary course of administration, nor have we entered into any lcase-purchase
agreements, without the approval of the State Bond Commission, as provided by Article V1, Scction
8 of the 1974 Louisiana Constitution, Article VI, Section 33 of the 1974 Louisiana Constitution, and

LSA-R.S.39:1410.60-1410:065.
Yes[ X ] No[ ]

Advances and Bonuses
It is truec we have not advanced wages and salarics to ecmployces or paid bonuses in violation of
Article V11, Scction 14 of the 1974 Louisiana Constitution, LSA-R.S. 14:138, and the AG opinion

79-729,
Yes[ X] No|[ |

Wec have disclosed to you all known noncompliance of the foregoing laws and regulations, as well
as any coniradictions to the forcgoing representations. We have madc avallable {o you
documentation relating to the foregoing laws and regulations,

We have provided you with any communications from rcgulatory agencies or other sources
concerning any possible noncompliance with the forcgoing laws and regulations, including any
communications received between the end of the pertod under examination and the issuance of this
report. We acknowledge our responsibility {o disclose to you any known noncompliance which may

occur subscquent to the 1ssuance of your report.

Name

ale
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NORTHEAST ECONOMIC DEVELOPMENT DISTRICT
SCHEDULE OF FIXED ASSETS

SUPPLEMENTARY INFORMATION

AS OF DECEMBER 31, 1998

PDESCRIPTION

BUILDING
Construction-in-Progress

FURNITURE ITEMS
1 Executive Desk (Brown)
1 Executive Chair (Navy)
1 Guest Chair (Navy)
2 Compuler Desk (Black/Grey)
1 Executive Desk (Grey)
1 Credenza (Grey)
1 Exec. Bookshelve
1 Bookshelve (grey)
2 Side File Cabinets
1 End Table
1 Sola Table
49 Conference Chairs (Grey)
17 Conference Chairs {stripe)
4 Folding Tables
1 Podium
1 Floor Lamp
3 Grey Swival Charis
1 Writing Desk
1 Transcriber, Sanyo
1 Paper Shredder, Fellowes
12 Globe Round Tables
12 Globe Round Tables
10 Globe Round Tables
250 Folding Grey Chairs
1 Executive Desk - Walnut Finish
1 Credenza - Walnut Finish
1 Executive Chair - Gray
4 Guest Chairs - Navy
10 Arm Chairs - Gray
1 Execulive Desk - Mahogany
1 Credenza - Mahogany
1 Executive Chair - Navy
4 Guest Chairs - Navy
14 Dr.Legal Size File
Tables
1 Conference Table
1 High Back Swivel Chair
1 Garment Rack
2 Secretarial Desk
1 Lateral File - Mahogany
1 Super Steno Chair - Gray
1 Pocket Rack
1 Living Room Set
1 Cherry Table
1 Cryar Lamp

Total

Date
Acquired

11-30-96
12-31-97

12-05-95
12-05-95
12-05-95
11-21-95
12-05-95
12-05-95
12-05-95
12-05-95
12-05-95
12-05-95
12-05-95
11-21-95
11-21-95
11-21-85
12-05-95
12-05-95
11-21-85
12-15-95
01-29-86
02-05-96
02-18-98
02-18-98
03-10-98
02-27-98
04-07-98
04-07-98
04-07-98
04-07-98
04-07-98
04-07-98
04-07-98
04-07-98
04-07-98
04-07-98
(03-18-08
06-01-98
07-08-98
07-08-98
06-15-98
06-15-98
06-15-98
06-15-98
07-27-98
G7-27-98
07-27-98

Costs at
12-31-97

2778909
210184

589
319
210
180
399
449

469

89
654
199
259
735
288
200
169

65
270
215
270
216

See independent accountants’ compilation report
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For
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(210,184}
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NORTHEAST ECONOMIC DEVELOPMENT DISTRICT
SCHEDULE OF FIXED ASSETS
SUPPLEMENTARY INFORMATION

AS OF DECEMBER 31, 1998

—_— — —_— —_— —_— — _

Additions
Date Costs at I~or Costs at
DESCRIPHON Acquired 12-31-97 12-31-98 12-31-98
EQUIPMENT
1 Fax machine 12-05-95 249 249
4 {elephones 11-01-95 270 270
1 Dicta-phone 02-06-96 279 279
1 Calculator 11-01-95 40 40
1 Electric Sharpener 06-01-95 13 13
1 Black board 12-15-95 16 16
2 LA/US Flags 12-05-95 333 333
1 Computer Table 04-10-96 196 196
1 Public Adress Syslem (03-05-98 3113 3113
1 Refrigerator (3-06-98 044 994
1 Bobcat Computer 166MHz 02-16-98 1475 1475
1 Sharp Microwave Oven 02-27-98 151 151
1 1T1 Simon Security System 03-18-98 372 372
1 Kodak Slide Projector & Lens 06-15-98 617 617
Tota! 1,396 6,722 8,118
MISCELLANEOUS ITEMS
i~Flowers Various-95 79 74
1 -Blue/Rose Various-95 179 179
1 -Grey/Gold Various-95 119 119
1 -Blue lrg. gold frame Varicus-95 199 199
2 short plants Various-95 80 80
4 tall trees Various-95 241 241
2 tall trees Various-25 200 200
2 tall trees Various-95 128 128
1 Flower arrangement Various-95 40 40
1 Flower arrangement Various-95 29 29
Other unlisled assels Various-85 448 446
1 Picture Frame, 22 x 22 01-16-96 79 79
1 Piclure Frame, 18 x 24 01-16-96 44 44
1 Sign 04-06-98 698 698
3 Awnings 04-06-98 1200 1200
Total 1,863 1,898 3,761
Tofal Furniture and Equipment 4,503 25,096 34,5699
Total Fixed Assets _$497,596 _ $229,105. _ $726,701
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