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Ilahm Rou~e, I,a. 70808 

H A LL &  TH O M A S, IN C . 
Certilied Public Accoum ants 

P. O. I~ox 8015I 
Baton Rouge, La, 70898 
(504) 92%1884 

TERRY P,. IIALL, cl,a INI)EI'ENI)ENT ACCOUNTANT'S REPOIIT DARRYI,I). TIIOMAS, (:I'A 

Nonheasz Econom ic Developm enl D istrict 
Lake Providence. Louisiana 

W e have compiled the accompanying balance sheet of Northeast Econom ic l)evelopm ent l)istrict as of 
Decem ber 31, 1998, and the related statem ent of revenue, expenditures and changes in fund balances for the 
year then ended, and the accom panying supplem entary inform atiolL which are presented only for 
supplem entary analysis purposes, in accordance with Statem ents on Standards for Accounting and Review 
Services issued by the A m erican Institute of Certified Public Accountants. 

A com pilation is lim ited to presenting ill the form of financial statem ents and supplem enlary schedules, 
inform ation that is the representation of the lnanagem enl. W e have not audited or reviewed the accompanying 
financial statem ents and sopplcm entary schedules and, accordingly, do not express an opinion or any other 
forl~l of assurance 017 [heul. 

M anagem cnl lms elected to om it subslaulially all of Ibe disclosures requircd by generally accepted accounting 
principles. If the om itted disclosures were included in the financial statem ents, they m ight influence the user's 
conclusions about the cong)any's financial position and results of operations. Accordingly, these financial 
statelnents are 1lot designed for those who are not inform ed about such m atters. 

Baton Rouge, Louisiana 
June 24. 1999 

Ilall & Thom as, Inc. 
Certified Public Accountants 



ASSETS 

Cash 
Due from general fund 
Fixed asets 

Total Assets 

NORTHEAST ECONOMIC DEVELOPMENT DISTRICT 
ALL FUND TYPES AND ACCO UNT G RO UPS 

BALANCE SHEET 
AS O F DECEM BER 31. 1998 

Liabilities: 
Checks drawn in excess of available 

bank balances 
Accrued expenses 

Due to capital projects fund 

Total Liabilities 

G C)VF RNM FNTAI FtINDR 

CAPITAL 
GENERAL PROJECTS 
~ ND FUND 

25 
3,608 

ACCO UNT 
GRO UP 
GENERAl_ TOTAL 
FIXED (MEMORANDUM 

AS S FJ_8__ _ ONLY) 

726.701 

25 
3,608 

726.701 

25 3.608 726.701 730.334 

76 
1,500 
3.608 

5.184 

76 
1,500 
3,608 

5.184 

Equity and Other Credits: 
Investment in general fixed assets 
Fund balances, unreses~Ted and 
undesignated (5,159) 3,608 726,701 725,150 

Total Equity, and Other Credits 

Total Liabilities, Equity, 
and other credits 

(5,159) 3,608 726,701 725,150 

25 3.608 726.701 730.334 

See independent accountants' com pilation report 
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REVENUES: 
State Appropiations 
Rent Incom e 
Cash contributions 

TOTAL REVENUES 

EXPENDITURES 
O perating expenses 
Capital outlay 

TOTAL EXPENDITURES 

AND CHANGES IN FUND BALANCES 
FO R THE YEAR ENDED DECEM BER 31,1998 

EXCESS (DEFICIENCY) OF: REVENUES OVER 
(UNDER) EXPENDITURES 

FUND BALANCES AT BEG INNING O F YEAR 

FUND BALANCES AT END O F YEAR 

CAPI] AL TOTAL 
GENERAL PROJECTS (MEMORANDUM 

. FUND FUND . _~__ ONLY)___  

$14,465 
$228,005 $228,005 

14.465 

14.465 228.005 242.470 

15,163 
229.105 

15,163 
229.105 

15.163 229.105 244.268 

(698) (1,100) (1,798) 

(4,461) 4,708 247 

($5,159) $3,608 ($1,551) 

See independent accountants' com pilation report 
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Independent A ccountanl's Report ~ARRVLD. "II|OMAS, CI'A 

011 A pplying A greed-Upon I'rocedures 

To the Board of D irectors and M anagem cnt 
N ortheast Econom ic D cvclopm ent D istrict 
116 Sparrow Road 
Lakc Providcnce, LA 71254 

W e have perfol'm ed thc procedures included in the Louisiana Governm ental A udit Guide and 
enum erated bclow , w hich w ere agreed to by the m anagem ent of N ortheast Econom ic D evelopm ent 
D istrict, the Legislative Auditor, Stale of Louisiana, and applicable state grantor agency solely to assist 
the users in evaluating lnanagem ent's assertions about N ortheast Econom ic D evcloplnent D istrict's 
com pliance with certain laws and rcgulations during the year endcd D ecem ber 31, 1998 included in the 

accompanying Louisiana Attestation Questionnaire. This agreed-upon procedures engagement was 
perform ed in accordance w ith standards established by the Am erican Institute of Certified Public 
Accountants. The sufficiency of these proccdures is solely the rcsponsibility of the specified users of the 
report. Consequently, w e m ake no representation regarding the sufficiency of the procedures described 
below either for the purpose for which this report has been requested or for any other purpose. 

A erecd-U i)on Procedures 

Federal, State, and Local Aw ard 
1. l'roeedure 

D eterm ine the am ount of Federal, Statc, and Local Aw ard exl~enditures for the fiscal year by 
grant and grant year. 

Findint~ 
Northeast Economic Development District (NEED) was appropriated $450,000 during the 1997 
regular session of the Louisiana Legislature. A Cooperative Endeavor A grcelnent w as entered 
into with the State of Louisiana, Division of Adm inistration, Office of Facility Planning and 
Control to administer the project. Expenditures during NEED's fiscal year were as follows: 

Slate Aereem ent N am e 
A l)propriations 

Year FI'&C Project No. Amoun! 
Cooperative Endeavor 

Agrcem cnt 1998 50-N 55-97-1 $229,105 

See indcpcndent accountants' com pilation report 
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Procedure 
]"O1 each Federal, state, and local aw ard

, random ly select six disbursem ents fiora each award 
adm inistered during the period utlder exam ination

, provided that no m ore than 6 disbursenlcnts 
are selected. 

l;inding 
NEED 's cooperative el~deavor agreem c~lt was its only source of guild]rig fiom a federal

, state, or 
local agency.. W e selected all seven (7) disbursements. 

Proeedllre 
For tile item s selected in procedure 2

, trace the seven (7) disbursements to supporting 
docum entation as to proper am ount and payee. 

Finding 

W e examined supporting documentation for each of the seven (7) sclcctcd disbursements and 
fOtllld tllat cacll payIllellt "flag for the proper am ount and m ade to tile correct payee

. 

]~l'oeedllre 

For the items selected in procedure 2, we determined if the seven (7) disbursements were 
properly coded to file correct ftlnd and general ledger account. 

Findinll 
A ll paym ents w ere properly codcd to the correct fund and general ledger account 

Pl'oee{l iil'e 

For the items selected in procedure 2, determine whether the seven (7) disbulSCments received 
approval from proper at~thorities. 

]:'l'oeed u re 

For the item s selccled it] procedure 2: For Federal aw ards
, dclcrraine whclher the disbursem ents 

com plied w ith the applicable specific program com pliance requirem ents sum m arized in the 

Compliancc Supplemel/t (or contained ill the grant agreemcnt, if tile program is not ineludcd in 
tile Compliance Sullplc~lent) aJld for state a~(t local awards, determine whether the 
disbul'sem cnts com plied w ith tile grant agreem ent

, relating lo activities allow cd or unallowed, 
eligibility, and reporting. 

See independent accountants' com pilation report 



Finding 
N EED 's agrccm cnt is for com pletion of file Lake Providence F~conom ie Developm ent 
Convention Ccnler's building, roof, and interior renovations. 

Activities allow ed or unallow ed: 
W e reviewed the disburscm ents, selccted in procedure 2, for types of services allowcd or 
not allow ed. A ll disburselnents com plied w ith the allow ability requirelncnts because 

services rendered and construction performed wore in conjunction with conslruelion of 
the facility, w hich m eet the goals of the agreem ent. 

Eligibility 
W e review ed the disbursem ents, selected in procedure 2, for eligibility requirem ents. A ll 
disbursem ents com plied with the eligibility requirem ents because paym ents to individuals 

or contractors were in accordance with tl~e project budgeted costs. There were no 
cxpcndilurcs in excess ofbudgctcd costs during 1998. 

l/eporiing 
W e reviewed tile disbursem ents, selected in procedure 2, forrcporling rcquircm cnts. A ll 
disbursem ents com plied w ith the reporting requirem ents because they had been approved 

by tlle Office of Facility, Planning and Control. 

]lrocedll I-0 
For the programs selected for tcsling in item (2) that had been closed out during the period under 
review , com pare the close-out report, where required, w ith the eniity's financM  records to 

determ ine whether the am ounts agree. 

Finding 
N o closed-out report w as required 

M eetings 
8. .Procedure 

W e exam incd evidcnce indicating that agcl~das for m eetings recorded in the lniuute book were 

posted as an open mooting as rcquired by LSA-RS 42:1 through 42:12 (the open mooting law). 

Fiudinl~ 
N ollheasl Econom ic D evelopm ent D istrict is only required to post a notice of each nlceling and 
the aceornpanyhrg agenda on the door of N ortheast Eeor~onric, D cvo..lopm el~t D istrict's office 
building. M anagem ent has asserled that such doetuncills w ere properly posted, and provided 
copies of notices and agendas, of their m eetings, in support of their assertions. 

Conlprehensive Illidget 
9, ]~'l*ocef] II i'e 

For all grants exceeding five thousand dollars, dclerm ine lhat each applicable fcderal, state, or a 
local grantor agency was provided with a comprehensive budget of lhose grants that included the 

puq)ose arid duration, and for state grants inehldcd specific goals and objectives and measures of 
l)crfo17nance. 

See indcpcndcnt accountants' com pilalion report 



Finding 
Norihcasl Econom ic Developm ent D istrict provided a com prehensive budget to the applicable 
state grantor agency for the program m entioned previously. The budget specified the anticipated 

uses of the funds, estimates of the duration of tile projects, and plans showing spccific goals and 
objectives that included measures of performance. 

C urrent Y ear Com m enls and R ecom m endatiolls 
] 0. There wore 11o colll|]lelltS and rccom m cJ~dations 

W e wcrc not engaged to, and did not, perform an examination, the objective of which would be tile 
expression of an opinion on m anagcm ent's asscrtions. Accordingly, w e do not express such an opinion 
/lad wc t~efform cd additional procedures, other m atters m ight have com e to our attention that would 
havc been reported to you. 

This rcport is intended solely for the use of m anagem ent of N ortheast Econom ic D evclopm ent D istrict, 
the Legislative A uditor of the Sta(c of Louisiana, and the applicable slate grantor agency and should not 
bc used by those w ho have not agreed to the procedures and taken responsibility for tl~e sufficicncy of 
the procedures for their puq)oscs. However, this report is a m atter of public record and its distribution is 
not lim ited. 

Baton Rouge, Louisiana 
Junc 24. 1999 

ttall &  Tholnas, lnc. 
Certified Public Accountants 

See independent accountants' com pilation report 



N ortheast E conom ic D evelopm ent D istrict 

116 Sparrow R oad 
Lake Providence, La. 71254 

June 24, 1999 

LOUISIANA ATTESTATION QUESTIONNAIRE 

llall & Tllom as, hie. 
Certified I'ublic Accountants 
P.O . Box 80151 
Baton Rouge, l,a. 70898 

Ill connection w ith your com pilation of our financial statem ents as of Decem ber 31, 1998 and for 
the year then ended, and as required by Louisiana P, cvised Statute 24:513 and the Louis'iana 
Goverm nenlal Audit Guide, we m ake the following representations to you. W e accept full 
responsibility for our com pliance w ith tim following law s and regulation and tim internal controls 
over eom i)lJanee w ith such laws and regulalJoJ~s. W e have evalualed our com pliance wilh lbe 
follow ing law s and regulations prior to m aking these ret3resentations. 

These representations are based on the inform ation available to us as o f June 24, 1999 

Public Bid Law 
It is true that w e have com plied w ith tim public bid law , LSA-R.S. Title 38:2212, and, where 
applicable, the regulations of the D ivision of Adm inistration, Stale Purchasing O ffice.. 

Yes[X ] No[ ] 

Code of Ethics for l'ublic O fficials and l'ublic Em ployees 
It is true that no em ployees or officials have accepted anythfi~g of value, whether in tim form era 
service, loan, or prom ise, fi'om anyone that would constitute a violation of LSA-R.S. 42:1101-1124. 

Ycs[X ] No[ ] 

It is true that no m em ber of the im m ediate fam ily of any m em bcr of thc govcrning authority, or the 
chief executive of the govern m ental entity, has been employed by the governm ental entity after 
April 1, 1980, under circum stances that w ould constitute a violation of LSA-R.S. 42:11 t9. 

Yes[X ] No[ ] 
Budgeting 
W e have com piled with the state budgeting requirem ents of the Local G overnm ent Budget Act 

(LSA-R.S. 39:1301-14) or the budget requirements of LSA-R.S. 39:34. 

See independent accountants' compilation report 

Yes[X No[ ] 



Accounting and Reporting 
A ll nee-exem pt governm ental records are available as a public record and have been retained for 
at least three ycars, arc required by LSA-R.S. 44:1, 44:7, 44:31, and 44:36. 

Yes[X ] No[ ] 

W e have filed our annual financial statem ents ill accordance w ith LSA-R.S. 24:514, 33:463, and/or 
39:92, as applicable. 

Yes[X ] No[ ] 

W e have had our financial statem ents audited or com piled in accordance w ith LSA-R.S. 24:513 

Yes]X ] No[ ] 
M eetings 
W e have com plied w ith tile provisions of the Open M eetings Law , provided in R.S. 42:1 through 
42:12. 

Yes[X ] No[ ] 

D ebt 
It is h'ue w e have not incurred any indebtedncss, other than credit for 90 days or less to m ake 
purchases in 0m ordinary course of adm inistralion, nor have we entered into any lcase-purcbase 
agreem ents, w ithout tile approval of the State Bond Com m ission, as provided by Article VII, Section 
8 of the 1974 Louisiana Constitution, Article V I, Section 33 of the 1974 Louisiana Constitution, and 
LSA -R.S. 39:1410.60-1d 10:65. 

Yes[X ] No[ ] 

A dvances and Bonuses 
It is true we have not advanced w agcs and salarics to cmployees or paid bonuses in violation of 
A rticle VII, Section 14 of the 1974 Louisiana Conslihltion, LSA -P,.S. 14:138, and lhe A G opinion 
79-729. 

Yes[X ] No[ ] 

W c have disclosed to you all known noncompliance of the foregoing law s and regulations, as well 
as ally contradictions to tile foregoing representations. W e have m ade available to you 
docum entation relating to tim foregoing laws and rcgulafions. 

W e havc provided you with any com m unications fi'om regulatory agencies or other sources 
concerning any possible noncom pliance w ith the foregoing law s and regulations, including any 
com nm nications received between the end of the period under exam ination and the issuance of this 
report. W e acknowledge our responsibility to disclose to you may known noncompliance which m ay 
occur subsequent to the issuance of your report. 

Sec independent aceounlants' com pilation report 
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NORTHEAST ECONOM IC DEVELOPMENT DISTRICT 
SCHEDULE OF FIXED ASSETS 
SUPPLEM ENTARY INFORMATION 
AS OF DECEM BER 31. 1998 

N F,~(:R IPTIN NI 

BUILDING 
Construction-In- Prog ress 

FURNITURE ITEMS 
1 Executive Desk (Brown) 
1 Executive Chair (Navy) 
1 Guest Chair (Navy) 
2 Computer Desk (Black/Grey) 
1 Executive Desk (Grey) 
1 Credenza (Grey) 
1 Exec. Bookshelve 
1 Bookshelve (grey) 
2 Side File Cabinets 
1 End Table 
1 Sofa Table 
49 Conference Chairs (Grey) 
17 Conference Chairs (stripe) 
4 Folding Tables 
1 Podium 
1 Floor Lam p 
3 Grey Swival Charis 
1 W riting Desk 
1 Transcriber, Sanyo 
1 Paper Shredder, Fellowes 
12 Globe Round Tables 
12 Globe Round Tables 
10 Globe Round Tables 
250 Folding Grey Chairs 
1 Executive Desk - W alnut Finish 
1 Credenza - W alnut Finish 
1 Executive Chair - Gray 
4 Guest Chairs - Navy 
10 Arm Chairs - Gray 
1 Executive Desk - Mahogany 
1 Credenza - Mahogany 
1 Executive Chair - Navy 
4 Guest Chairs - Navy 
1 4 Dr.Legal Size File 
Tables 
1 Conference Table 
1 High Back Swivel Chair 
1 Garment Rack 
2 Secretarial Desk 
1 Lateral File - Mahogany 
1 Super Stone Chair - Gray 
1 Pocket Rack 
1 Living Room Set 
1 Cherry 7able 
1 Cryar Lam p 

Total 

Date 
Acquired 

11-30-96 
12-31-97 

12-05-95 
12-05-95 
12-05-95 
11-21-95 
12-05-95 
12-05-95 
12-05-95 
12-05-95 
12-05-95 
12-05-95 
12-05-95 
11-21-95 
11-21-95 
11-21-95 
12-05-95 
12-05-95 
11-21-95 
12-15-95 
01-29-98 
02-05-96 
02-18-98 
02-18-98 
03-10-98 
02-27-98 
04-07-98 
04-07-98 
04-07-08 
04-07-98 
04-07-98 
04-07-98 
04-07-98 
04-07-98 
04-07-98 
04-07-98 
03-19-98 
06-01-98 
07-08-98 
07-08-98 
06-15-98 
08-15-98 
06-15-98 
06-15-98 
07-27-98 
07-27-98 
07-27-98 

Additions 
Costs at For Costs at 

277909 414193 692102 
210184 (219,184) 

589 
319 
210 
180 
399 
449 
469 
89 
654 
199 
259 
735 
288 
2OO 
169 
65 
270 
215 
270 
216 

6.244 

See independent accountants' com pilation report 
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428 
5o5 
7o2 
4317 
474 
479 
186 
557 
497 
798 
1575 
334 
1030 
164 
257 
621 
215 
200 
1154 
503 
183 
422 
738 
95 
42 

16.476 

589 
319 
210 
180 
399 
449 
469 
89 
654 
199 
259 
735 
288 
200 
169 
65 
270 
215 
270 
216 
428 
5O5 
702 
4317 
474 
479 
186 
557 
497 
798 
1575 
334 
1030 
164 
257 
621 
215 
200 
1154 
503 
183 
422 
738 
g5 
42 

22.720 



NORTHEAST ECONOM IC DEVELOPM ENT DISTRICT 
SCHEDULE OF FIXED ASSETS 
SUPPLEM ENTARY INFORMATION 
AS OF DECEM BER 31. 1998 

EQUIPMENT 
1 Fax m achine 
4 telephones 
1 Dicta-phone 
1 Calculator 
1 Electric Sharpener 
1 Black board 
2 LA/US Flags 
1 Com puter Table 
1 Public Adress System 
1 Refrigerator 
1 Bobcat Computer 166MHz 
1 Sharp Microwave Oven 
1 ITI Simon Security System 
1 Kodak Slide Projector & Lens 

Total 

M ISCELLANEOUS ITEM S 
1 -Flowers 
1 -Blue/Rose 
1 -Grey/Gold 
1 -Blue Irg. gold frame 
2 short plants 
4 tall trees 
2 tall trees 
2 tall trees 
1 Flower arrangem ent 
1 Flower arrangem ent 
Other unlisted assets 
1 Picture Fram e, 22 x 22 
1 Picture Fram e, 18 x 24 
1 Sign 
3 Awnings 

Total 

Total Furniture and Equipm ent 

Total Fixed Assets 

Date 
~,cquired 

12-05-95 
11-01-95 
02-06-96 
11-01-95 
06-01-95 
12-15-95 
12-05-95 
04-10-96 
03-05-98 
03-06-98 
02-16-98 
02-27-98 
03-18-98 
06-15-98 

Various-95 
Various-95 
Various-95 
Various-g5 
Various-95 
Various-95 
Various-95 
Various-95 
Various-95 
Various-95 
Various-95 
01-16-96 
01-16-96 
04-06-98 
04-06-98 

Costs at 
.12-31-97 

249 
270 
279 
40 
13 
16 
333 
196 

Additions 
For 

32.--3J~9~ 

3113 
994 
1475 
151 
372 
617 

Costs at 

249 
270 
279 
40 
13 
16 
333 
196 

3113 
994 
1475 
151 
372 
617 

1.396 6,722 8,118 

79 
179 
119 
199 
80 
241 
200 
128 
40 
29 

446 
79 
44 

698 
1200 

1.863 1,898 

9,503 25,096 

79 
179 
119 
199 
80 
241 
200 
128 
40 
29 
446 
79 
44 
698 
1200 

3,761 

34.599 

$49~59~ ~ $229,105 $z26,70! 

See independent accountants' com pilation report 
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