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CA M N ETA R  &  C O ., C PA s 
A Professional Accounting Corporation 

94 W estbank Expressw ay, Suite B, G retna~ LA 70053 

(504) 362-2544 FAX (504) 362-2663 

Independent A ccountant's Com pilation R eport 

To file Board of Directors 
Gould Volunteer Fire Com pany N o. 2 
Gretna, Louisiana 

W e have com piled file accompanying annual sworn general purpose financial statem enls 
of Gould V olunteer Fire Com pany N o. 2 as of and for lhe year eladcd D ecem ber 31, 1998, 
as required by Louisiana Revised Statutes 24:513, in accordance w ifla Statem ents on 
Standards for Accounting and Review Services issued by the Am erican Institute of 
Certified Public A ccounlants. 

These financial statem ents do not include the separate fond to account for the social 
activities of the com pany. 

A co]npilation is lim iled to presenting in the form of financial statem ents information that 

is tl)e represenlation of m anagem ent. W e have not audited or reviewed the accom panying 
financial slalem enls and, accordingly, do not express an opinion or any other form of 
assurance oi1 theln. 

Gretna, LA 
July 29, 1999 

~ CD. Cp~ I~ 
Cam netar & Co., CPA s 
A Professional Accounting Corporation 



FIN A N C IA L STA TEM EN T S 



G O ULD VOLUNTEER FIRE COM PANY NUM BER 2 

CO M BINED BALANCE SItEET 
ALL FUND TYPES AND ACCOUNT G RO UPS 

ASSETS 

Cash (includiilg certificates of 
deposit of $30,000) 

Due fi'om other funds 
Fixed assets 
TOTAL ASSETS 

LIABILITIES AND FUND BA LANCE 

DECEM BER 31, 1998 

G OVERNM ENTAL 
FUND TYPE 

GENERAL 

$ 86.939 

Liabilities 
Accrued expellses 
TO TAL LIABILITIES 

Fund Balance 
Undesignated - unreserved 
]nveslnlent in fixed assets 
TO TAL FUND BALANCE 

636 
0 

87,57~ 

2.045 
2.045 

85,530 
0 

85,530 

TOTAL LIABILITIES AND 
FUND BALANCE $ 85,575 

ACCO UNT 
GRbUP 

G ENERAL TO TAL 

FIXED (M EM ORANDUM ) 
ASSETS ONLY 

0 $ 86,939 

0 636 

_  149,861 149,861 

_ _ 149,861 $ 237,436 

$ 0 
0 

0 
149,861 
149.861 

$ __  2,045 
2,045 

85,530 
149,861 
235.391 

$ 149,9861 $ 237,436 

See Accountant's Compilation Reporl 
The accompanying notes are an integral part & this statement. 



G O ULD VO LUNTEER FIRE CO M PANY NUM BER 2 

STATEM ENT O F REVENUES, EXPENDITURES AND CIIANG ES 1N FUND BALANCE 

REVENUES 
] I]lergovell]l]lel]la] 
Dues 
M iscellaneous 
Interest 
TO TAL REVENUES 

FOR TH E YEAR ENDED DECEM BER 31, 1997 

EXPENDITURES 
Adm inistration expenses 
lnsllranc~ 
Fire fighling expenses 
Payroll laxes 
Radio repairs 
Salaries 
Ulilities 
Building m aintenance 
TO TAl, EXPENDITURES 

FXCESS O F REVENUES O VER 
EX PENDITURES 

FUND BA LA NCE: 
AT BEG INNING O F YEAR 
AT END O F YEAR 

$ 278,000 
780 

3,331 
1.257 

283,368 

8,090 
36,326 
13,834 
13,835 
2,421 
74,274 
]2,250 
]7.290 

278.320 

5.048 

80,482 
$ 85.530 

See Accountant's Compilalion Reporl 
The accompanying notes are an inlegral part of this slalcm e]lL 



G OULD VO LUNTEER FIRE CO M PANY NUM BER 2 
NO TES TO FINANCIAL STATEM ENTS 

FOR TH E YEAR ENDED DECEM BER 31, 1998 

NOTF~ I -- ORGAN IZATION AND SUM M ARY OF SIGN IFICANT ACCOUNTING POLICIES 

)ESCR1PTION OF ACTIVI'I'IES 

Gould Vohmleer Fire Company Nmnber 2 (a non-profit organization) was established to provide 
fire fighting wilhin the City of Gretna, Louisiana. In addition, the Organization provides fire code 
inspections for- businesses wilhin tile oily, as ',,,'ell as fire and rescue training for its m em bers. 

Because tile Gould Volunteer Fire Company Number 2 received tile vast majority of its financial 
support from the City of Gretna, to provide a public service, it is considered a quasi-public entily 
for financial reporting purposes. Accordingly, the accom panying general purpose financial 
statem ents have been plepared ill conformity with generally accepted accounting principles as 

applied to governmental units. The Governmental Accounting Standards Board (GASB) is the 
accepted standard setting body for establishing govern m ental accounting and financial reporting 
principles. The significant accounting policies applied in the prepara|ion of the accom panying 
general purpose financial statem ents are described as follows: 

NANCIAL REPORTING F.NT1TY 

The accom panying general purpose financial statem ents include all governm ental funds and 
account groups which are controlled by tile Gould i]olunteer Fire Company Number 2

. (A land 
m ainlained by the Company, in order to provide for social activities, is not included in tile 
presentation of these financial slatements.) Control is based on application of the criteria 
cslablished by the GASB for determ ining the reporting entity. Tile basic, but not the only criteria, 
is the ability to exercise oversight responsibility. Oversight, responsibility is derived from , am ong 
other things, the ability to significantly influence operations. Based oll tile foregoing criteria, 
there are no com ponent units ;vhich have been com bined Wilh lhe Gould Volunteer Fire Company 
Nmnber 2 to form tile reporting entity, nor are there any potential com ponent units which should 
be com bined with tile Gould Volunteer Fire Company Number 2 to form the reporting entily. 

FUND ACCOUNTING 

For financial reporting, tile accounts of the Gould Volunteer Fire Company Number 2 are 
organized on a fund and account group basis, each of which is considered a separate accounting 
entity, w ith a separate set of self-balancing accounts which comprise the assets, liabilities, fund 
equity, revenues and expenditures. The Gould Volunteer Fire Com pany Num ber 2 has only one 
governnlental fund, the General Fund, which is used to account for all of its governm ental 
financial resources. 

BA SIS OF ACCOUNTING 

Tile Gould Volunteer ]:ire Colnpany Number 2's accounting records for ils General Fund m e 
m aintained on the cash basis of accounting. For financial reporting in accordance with generally 
accepted aecountir~g principles, tile accounting records are converted to the m odified accrual basis 
under which revenues and expenditures are recognized as follows: 

- 4- 



REVEN UE3 

GO U LD VO LUNTEER FIRE CO M PANY NUM BER 2 
NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

FO R TH E YEAR ENDED DECEM BER 31,1998 

Gould Volunteer Fire Company Number 2 received a majorhy of its revenues through mon/bly 
paym enls on a contract with the City of Gretna, Louisiana to provide fire fighting services. These 
revenues are recorded as h~tergovem m ental Revenues in the period when they are received. Other 
revenues are reported in the period in which they are earned. 

EXPENDITURES 

Expenditures are recognized x~qmn the related liability is incurred 

BUDGET 

The Guuld Vohmteer Fire Com pany Number 2 is not legally required to adopt a budget. The 
Com pany did subm it a budget to the City of Gretna, Louisiana as required by its contract with the 
City. Since this budget only covers a portion of the Company's operation, a com parison of actual 
results w ith a budget is }/oi prescm ed in the accm~panying financial slatem ents, 

COM PEN SATEI) ABSI'2NCES 

Accumulated annual (vacation) leave is reported in fire General Fund because it is expected to be 
liquidated with expendable available financial resources. An expenditure or liability has not been 
reem ded for accumulated sick leave because it is nonvested. 

FIXED ASSETS 

Certain fixed assets acquired in recent years are recorded as expenditures (capital outlay) in the 
General Fund when purchased and are accounted for in the General Fixed Assets Account Group. 
This only represents recent acquisitions of fixed assets and does not include other assets thai ale 
owned by the Com pany includfilg ]and, buildings, furniture and equipm ent. 

DONATED SERV/CES 

The value of donated services is uot reflected in the accompanying financial statements since there 
is no abjective basis available by which to measure the vahle of such services. However, a 
subslalltial uum ber of vohmteers have donated significant am ounts of their fim e to the 
Organization's fire fighting. 
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G OULD VO LUNTEER FIRE CO M PANY NUM BER 2 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
FOR TIIE YEAR ENDED DECEM BER 31, 1998 

TOTAL COLUM N ON COM BINED BALANCE SHEET 

The total column on the com bined balance sheet is captioned "nlemoranduna only" to indicate that 
this inform ation is presented only to facilitate financial analysis. Data in the total column does 11ol 
present financial position in conform ity with generally accepted accounting principles. 

N OTt'; 2 

CAS1 

At December 31, 1998, the carrying am ount of the Gould \1olunteer Fire Com pany N umber 2 
bank accounts was $87,743 which was covered by federal depositol3' insurance. 

CI IAN GI'S IN GF, NFRAL FIXED ASSETS 

The follow ing is a sum m ary of changes in the General Fixed Assets Account Group during tile 
),ear ended Decem ber 3 I, 1998: 

Balance 
January I, 1998 Additions Dcletions 

Fire Fighting Equipm ent & 
()lher Equil)menl $ 149,861 $ 

- 6 - 
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Balance 
December 31, 1998 

$ 149.861 



 

C A M N ETA R &  C O ., C PA s 
A Professional Accounting Corporation 

94 W estbank Expressway, Suite B, G retna, LA 70053 

(504) 362-2544 FAX (504) 362-2663 

Independent Accountant's Rclm rt 
on A pplying Agreed-Upon Procedures 

W e have l~erform ed the procedures included in tile Louisiana Governm ent Audit Guide 
and enum erated below , w hich were agreed to by Gould Volunteer Fire Com pany N o. 2 
and the Legislative A uditor, Slate of Louisiana, solely to assist the users ill evaluating 
nlanagem ent's assertions about Gould Volmlteer Fire Com pany N o. 2's com pliance w ith 
certain law s and regulations during the year ended D ecem ber 31, 1998 included in the 

accoml)anyillg Louisiana Attestation Questionnaire. This agreed-upon procedures 
engagem ent was performed ill accordance with standards established by the Am erican 
Institute of Certified Public Accountants. Tile sufficiency of these procedures is solely 
tile responsibility of the specified users of the report. C onsequently, we m ake no 
representation regarding tim sufficiency of the procedures described below either for tile 
purpose for which Ibis reporl has been requested or for ally other purpose. 

Public Bid Law 
1. Select all expenditures m ade during tile year for m atcrial and supplies exceeding 
$15,000, or public works exceeding $50,000, and de/ermine whetber such purchases were 

made ill accordance with LSA-RS 38:2211-2251 (the public bid law). 

There were no expenditures ill excess of $15,000 m ade during the period 

Code of Ethics for Public Offi cials and Public Em ployees 
2. Obtain from m anagem cnt a list of the im m ediate fam ily m em bers of each board 

melnber as defined by LSA-RS 41:1101-1124 (the code of ethics), and a list of outside 
business interests of all board m em bers and employees, as w ell as their im m ediate 
fam ilies. 

M anagem ent provided us with the required list including the noted 
inform ation. 
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3. Obtain from m anagem ent a listing of all em ployees paid duriug the period under 
exam ination. 

M anagem ent provided us with the required list 

4. D eterm ine whether any of those em ployees included in the listing obtained fi'om 

management in agreed-upon procedure (3) were also included on the listing obtained 
from management in agreed-upon procedure (2) as immediate family members. 

N one of the em ployees included on the list of em ployees provided by 

management (agreed-upon procedure (3)) appeared on the list provided by 
management in agreed-upon procedure (2). 

Budgeting 
Oblained a copy oflhe legally adopted budget and all am endm ents 

M anagem ent provided us wi~h a copy of the original budget. There were 
no am endm ents to the budget during the 5'ear. The com pany w as not 
required under statute to adopt a budget. 

Trace the budget adoplion and am endm ents to the m inute book 

The Com pany w as not required to legally adopt a budget 

7. Colnpare the revenues and expenditures of'the final budget to actual revenues and 
expenditures to determ ine if actual revenues or expenditures exceed budgeted am ouuls by 
m ore lhan 5% . 

The Com pany was not required to legally adopt a budget. 

Accounting and R eporting 
Random ly select 6 disbursem ents m ade during the period under exam ination and 

(a) lrace payments Io supporting documentation as 1o proper aulount and payee; 

W e exam ined supporting docum entation for each of the six selected 
disbursem ents and found that paym ent w as for the proper am ount and 
m ade to the correct payee. 
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(b) determine if paylnents were properly coded to the correct fund and general ledger 
account; and 

A ll of the paym ents were properly coded Io the correct ftmd and general 
ledger accounl. 

(c) determine whelher paynmnt received approval fi'om proper authorities 

Inspection of docum enlation supporting each of the six selected 
disbursem enls indicaling proper approvals. 

9. The organization is required by stale law to file financial reports with the 
I,egislalivc Auditors office w ithin six m onths of its fiscal year end. D ue to a change of 
officers of the organizalion shortly after year-end, this requirem ent w as not m et. The 
required reports w ere filed w ith the Legislative Auditors office on July 30,1999. 

M eetings 
10. Exam ine evidence indicating that agendas for m eelings recorded in the m inule 
book were posled or adverliscd as required by LSA-RS 42:1 through 42:12 (the open 
meetings law). 

Gould Volunteer Fire Com pany N o. 2 is not required to post or advertise a 
notice of m eetings. 

Debt 
11. Exam ine bank deposits for the period under exam inalion and determ ine whether 
any such deposits appear to be proceeds of banks loans, bonds, or like indebtedness. 

W e inspecled the cash receipts journal for the period under examination 
and noled no deposits which appeared to be proceeds of bank loans, bonds, 
or like indebledness. 

A dvances and Bonuses 
12. Exam ine payroll records and m inutes for the year to determ ine whether any 
paym ents have been m ade to em ployees which m ay conslilule bolm ses, advance, or gifts. 

A reading of the m inutes of the Gould Vohmteer Fire Com pany N o. 2 for 
the 3,ear ended D ecem ber 31, 1998 indicaled no approval for the paym ents 
noled. W e also inspected payroll records for the year and noted no 
instances which w ould indicate paym ents to em ployees which would 
constitute bonuses, advances, or gifts. 
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W e were 11oi engaged to, and did not, perform an examination, the objective of which 
would be the expression or all opinion on m anagem ent's assertions. A ccordingly, w e do 
not express such an opinion. H ad w e perform ed additional procedures, other m atters 
m ight have com e to our altention thai w ould have been reported to you. 

This report is intended solely for lhe use of Gould Volunteer Fire Com pany N o. 2 and the 
Legislalive Auditor, State of Louisiana, and should not be used by those who have not 
agreed Io lhe procedures and taken responsibility'for the sufficiency of the procedures for 

lheir purposes, llow ever, lhis report is a m atter of public record and its distribution is nol 
lim ited. 

Grem a, LA 
July 29, 1999 

Cam netar & Co., CPA s 
A Professional Accounting Corporation 
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LOUISIANA ATTESTATION QUI~$TIONNAIRE 
(For Attestation Engagements of Govornmen'0 

"71Z.~, /g q" (Date ~'r~r~sm~ttcd) 
t 

17~ ,~ . ~.~ F~P~'~ 

I~LI D '~,,,Ist.L kA. b - F~,'~_ "J I 

. . . 
t'~'/Cblr,

, /-.0. 7m 3 -i' ......Wuo~u,~j 
In connection with your compilation of our financial stalsments as of [date] and for Ihe year then ~ed, 
and as required by Louisiana ,Revised Statute 2,~:513 end the Loulsiona GovornmentalAudit Gu,'d, we 
meke fl~o following representetlons to you. V~ accept fu~l respons~bility for our compt~ance wRh th~ 
following laws ;and regt.JI.~Hon and lhe internal controls over compliance with s~ch laws and regulatll 
W e have evaluated our compli-'{nce with the following laws and regulations prior to making these 

representations, 

These representations are based on the information available to us st of (date of 
completion/representations). 

Pubt/c Bid Law 

ft is true that we hove com plied with the public bid law, LSA-RS Title 38:2212, and, where eppllcab ~, the 
reguletions of the Division of AdmlnistJ'ation. State Purchasing Office.. 

Yes |'~ NO { ] 

Code of ~thlce for Publlc O fficials end Public Em ployees 

II is true that no em ployees or officials have accepted anything of value, whether in the form of a s( rvIoe~ 
}oan, or promise, from anyone thai woutd constitute a violation of LSA-RS 42:'~101-1124, 

Yes [~ 'No ( 

It Is true that no member of the Immediate family of any member of the governing authority, or the hief 
executlve of the governmental ent;ty, has been employed by the governmenlat entity after April 1, )80, 
under circumstances that would const(tute e vlolatlon of LSA-RS 42:'~ 119. 

Yss ~  No [ 

Budgeting 

We h~ve compflecl with the state budgeting requirements of the Local Government Budget Ac~ (LS.~ R$ 
3g:1301-14) or the budget reo.uirements of LSA-RS 3g:34. Yes [;~J" No [ ] 

LOUISIANA GOVERNMENT AUDIT GUIDE 
Revt~,ed t11~95 PgOl 



 


