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Independent Auditor's Report 

1543 Grimmett Drive 
Shreveport, I,A 73107 

FAX 318-222-7772 

November 20, 1998 

TO the Board of 
The Coordinating and Development Corporation (CDC 

] have audited the accompanying statements of financial position of The 
Coordinating and Development Corporation (CDC) (a nonprofit organization) as of 
June 30, 3998, and the related statements of activities & functional expenses, 
and cash flows for the year then ended . These financial statements are the 
responsibility of the Organization's management . My responsibility is to express 
an opinion on these financial statements based on my audit . 

I conducted my audit ill accordance with generally accepted auditing standards; 
Governmen I Auditing Standards, issued by the Comptroller General of the United 
States; and the provisions of Office of Management and Budget Circular A -133~ 
"Audits of Institutions of Higher Education and Other Nonprofit Institutions". 
Those standards require that I plan and perform the audit to obtain reasonable 
assurance about whether the financial statement is free of materJ al misstatement . 
An audit includes examining , on a test basis, evidence supporting the amounts and 
disclosures in the financial statement . An audit also includes assessing the 
account Jnc_I principles used and significant estimates made by management, as we] ] 
as evaluating the overall financial statement presentation . I believe that my 
audit provides a reasonable basis for my opinion . 

In my op:lnion , the financial statements referred to above present fairly , in all 
material respects, the financial position of CDC as of June 30, 1998, and the 
changes in its net assets and its cash flows for the year then ended in 
conformity with generally accepted accounting principles. In accordance with 
Government Auditing Standards, I have also issued a report dated November 20, 



A ssets 

THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF FINANCIAL POSITION 

JUN~ 30, 1998 

Total 
Temporarily (Memorandum 

Unrestricted Restricted Only) __  

Cash (Note K) $ 380,98l $ 
Certificate of Deposit (Note K) 86,522 
Accounts Receivable (Note B} 693,760 

Total Current Assets 

Investments (Note C 

Equipment (Net of Accumulated 
Depreciation of $31,707) (Note J) 

Certificate of Deposit (Note K 

Total Assets 

Total Current Liabilities 

Vacation Pay Liability (Note C} 

N et A ssets 

1,161,263 

0 

0 

0 

6,305 $ 387,286 
62 ,858 349 ,388 

0 693 .760 

69,163 

470,i18 

O 

33L227 

i~ .,263 $ 572,508 ~ 1,733~77~ 

$ 699 $ 
598 ,490 

__ 5 ,570 
_  

604,759 

0 

0 $ 699 
0 598 ,4 90 
0 5 .570 

0 

572 ,5(]8 

604 ,759 

872 .808 

--  55_ 6 5~59A04 __  0 556,50! 

Total Liabilities & Net Assets $ 1,161,263 $ 572,5D~  ~ 1,733~773 

See Notes to Financial Statements 
- 4 - 



THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF ACTIV ITIES 

FOR THE YEAR ENDING JUNE 30. 1998 

Revenue 
Support (Note D & L) 

JTPA 
EDA 
DUeS 
Tr~ District Dev Corporation 
Interest Income (Note K) 
Block Grants 
8% 
Contributions to Vacation Fund 
Other 

Total Revenue 

Program Services 
8% 
JTPA 

Total Program Services 

Supporting Services 
Contributions (Note D) 
B~anagement & General 

Total 
Temporarily (Memorandum 

Unrestricted Restricted Only~  

0 
0 
0 
0 

23,591 
0 
0 

86,522 
0 

5~ 406 ,870 110 ,113 5 516 983 

134 ,257 0 
--  3 600 469 

3 .734 .726 

185,380 
_ _ _ _ 1 ,451,505 

Total Supporting Services 1 ,636,885 

Decrease in Net Assets 35,259 

Net Assets at Beginning of Year 521,245 

86 522 
86 ,522 

0 

u  23L _~2!~ 91 

23 ,591 

0 

0 

334 ,257 
3,686~ 9~991 
3 821 2 48 

]85,380 
~ ] ,475 ,096 

1 ,660 ,476 

35 ,259 

521 .245 

Net Assets at End of Year ~_ 556,504 ~ 0 ~ 556,504 

See Notes to Financial Statements 
- S - 



THE COORDINATING AND DEVELOPMENT CORPORATION 
STAIEMENT OF FUNCTIONAL EXPENSES 
FOR THE YEAR ENDING JUNE 30, 1998 

DIVISION OF 
EMPLOYMENT 
& TRAINING 

DIVISION 
OF ECONOMIC 
DEVELOPMENT 

DIVISION OF 
PLANNING & 
PROGRAMMING 

DIVISION DIVISION IOTAL 
OF OF LOCAL (MEMORANDUM 
8% FUNDS ONLYL  

Revenues-Federa( g Other 
(Note D & L) $ 4,572,508 $ 96,85--2 $ 229,51B $134,25Z $ 300 007 $ 5,333 I~ 42 

Expenditures 
Administrative (Note G) 

Salaries 
Fringe Benefits (Note F) 
Contractual 
Office Supplies 
Travel 
Office Rent (Note B & E & G) 
Equip. Rent (Note B & E & G) 
Printing 
Postage 
Telephone 
Advertising 
Insurance 
Dues 
Accounting 
Miscellaneous 
Equipment 

390,263 
140,907 

O 
30,027 
32,956 
49,418 
46,780 
1,723 
15.893 
7,449 
6,292 
2,002 

0 
0 

16,952 
__  144,85_5 

663,539 
233,648 
68,556 
56,955 
59,298 
57,430 
58,117 
2,360 
20,025 
9,089 
6,292 
3,539 
30,295 
15,672 
45,426 
144,855 

Total Administrative Cost _ _  885,512 --  208,658 __  139,73--5 0 241 186 ~ 475,096 

Support Service~ (Note N) 

Basic Readjustment 

~ 1 688,260 0 

--  222,098 O 

0 

0 

See Notes to Financial Statements 
-6- 

4,727 

0 

0 

0 

1,692~ 9987 

222.098 



lraining (Note II): 
Training Expense 

Total Expenditures 

THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF FUNCTIONAL EXPENSES 
FOR THE YEAR ENDING JUNE 30, 1998 

DIVISION OF 
EMPLOYMENI 
& TRAINING 

DIVISION 
OE ECONOMIC 
DEVELOPMENT 

DIVISION OF 
PLANNING & 
PROGRAMMING 

DIVISION 
OF 
8% 

DIVISION 
OF LOCAL 
FUNDS 

TOTAL 
(MEMORANDUM 

ONLY~  

$ I~776,633 $ 0 $ 0 $ 129,530 $ 0 $ 1,906~  

~ 72 508 208 658 13~  134.257 241.186 5 296 344 

Excess of Revenues over 
Expenditures 0 ~  111 806) 8~  0 58.821 3~  

Other Financing Sources/Uses 
Vacation F,~nd Contribution/Chg 
Interest Income 
Other (Note D) 
Transfers In (Note D) 
Transfers Out (Note D) 
Contributfons 

to ARTEC (Note D) 
Contributions 

to AIOC (Note D) 
Total Other Financing 

Sources/Uses 

Excess of Revenues and Other 
Sources o~er Expenditures 
and Other Uses 

Beginning Net Assets 

E~d~ g Net Assets 

o 
0 

58,361 
51,681 

O 

0 0 

0 0 

0 
0 
0 
O 

0 110 0~0~42 ~ 23,523) 

0 
D 

( 1,764) 
14~  

66.260 
259,734 

86,522 
38,958 

0 
23,523 
51,681 

( 62.947) ( 62,947) 

0 
0 

8 $ 12 395 $ 325,994 0 

See Notes to Financiat Statements 
-7- 

( 29,237) 35,259 
Z47 352 521~  

$ 218 1~ 515 $ 556 5~0404 



THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDING JUNE Z0 , 1998 

Cash Flows From Operating Activities 
Increase :in Net Assets 

Adjustments To Reconcile Change in 
Net Assets To Net Cash Provided 
By Operating Activities 

Increase In Cash Deficit 
Increase in Receivables 
Inc~ease in Accounts Payable 
Increase in Payroll Taxes Payable 

Net Cash Used By Operating Activities 

Cash Flows 
In crea se 
Decrease 

Net Cash Provided by Investing 

Increase in Cash 

Cash @ Beginning of Year 

Cash @ End of Year 

$ 35,259 

699 
( 219,618 
i83,836 

3 ,217 

3 .393 

( 86,522 
156 .616 

70,094 

73,487 

313,799 

$ 387,286 

Note : No interest or income taxes were paid for the year 

See Notes to Financial Statements 
- 8- 



THE COORDINATING AND DEVELOPMENT CORPORATION 
NOTES TO FINAN CIAL STATEMENTS 

JUNE 30 . 1998 

NOTE A - ACCOUNTING POLICIES 

1 

2 

3 

4 

The Coordinating and Development Corporation (CDC) is a private, not-for-profit, 
IRS Section 501(c)(4) Corporation. The Corporation operates primarily in the ten 
parishes of Northwest Louisiana. It is governed by an elected Board of Directors 
and provides business, industrial and economic development to both the private 
sectors and area governments. 

Depreciation - Depreciation is provided on the straight line method over the 
useful life of the office equipment . Equipment is recorded at cost , and inel~des 
all items with cost exceeding $500 and a useful life greater than one year. 

Cash - The Company considers all highly liquid debt instruments with a maturity 
of three months or less to be cash equivalents . 

5. Divisions - The following divisions, reported as funds, are maintained 

6 

7 

8 

9 

Division of Economic Development 
Division of Employment & Training 
Division of Project Review 
Division of Natural Resources 
Division of Local Funds 
Division of Planning & Programming 
Division of 8% 

The reporting of all divisions in one report is in compliance with OMB A-133 

Transfers In/Transfers Out 
Division of Local Funds 

Transfers in/out represents funding from/to the 

Bud cekg_%s - Budgets are not required 

Inve stm en ts 
market value 

Fi 
pr 
St 
is 
a c 

r e 

ha 

Investments are presented in the financial statements at the fair 

ancial Statement Presentation 
esent its financial statements 

In 1995, the organization was required to 
in accordance with SFAS No . i]7 "Financial 

atements of Not~For Profit Organizations." Under SFAS No . 117, the organization 
required to report information regarding its financial position and activities 
cording to three classes of net assets : unrestricted net assets

, temporarily 
striated net assets and permanently restricted net assets . The reclassification 
d no effect on the change in net assets for prior years . 

i0. ~ >_qorari]x Restricted Assets - As discussed in Note C 
that reimburses employees for unused vacation time

, 

restricted asset. These restrictions will expire when 
or the individuals retire . 

ii . Capitalized Interest 

the Company has a policy 
which is reflected as a 
the vacation time is used 

The Company paid no interest expenses in FYE 97 

9 



THE COORDINATING AND DEVELOPMENT CORPORATION 
NOTES TO FINAN CIAL STATEMENTS 

0ONE 30 , 1998 

NOTE A - ACCOUNTING POLICIES (continued) 

22. Advertising - The Company expenses non-direct response advertising as incurred . 

13. l~ r~ent - The carrying value of property, equipment and intangibles is 
evaluated periodically in relation to the operating performance and future 
undlscounted cash flows of the underlying businesses. Adjustments are made if the 
sum of expected future cash flows is less than book value . For the years 

presented, no adjustment was necessary. 

NOTE B - ACCOUNTS RECEIVABLE 

Accounts receivable for the year ending 6/98 are as follows: 

Receiva.bl e 

La . Dept . of Labor 

La . Dept . of Labor 

La . Dept. of Labor 

Dept . of Education 
Various 

Var . Municipalities 

Division 

Division of Employment 
& Training 

Division of Employment 
& Training 

Division of Employment 
& Training 

Division of Employment 
& Training 

Division of 8% 
Division of Economic 

Development 
Division of Planning 

Programming & Dev 
Division of Employment 

& Training 

NOTE C - VACATION ACCRUAL 

Program/ 
Grant 

JTPA II C 

JTPA II-A 

JTPA II B 

OTPA III-F 

8% 
Ec . Dev 

PPD 

6/98 

$ 65,879 

75 ,017 

361 ,744 

38,439 

48 ,020 
11 ,079 

41 ,827 

52 

1 .703 

During the year ending 6/90, the Company began accruing the funding for its 
vacation fund, which allows personnel who leave or retire the ability to sell hack 
their unused vacation time . 

During the current year, additional time earned and raises resulted in the 

following adjustments to the account: 

~ 
lotal 

Division of ]otat 
Employment Division of Division Division of 
& ~rainin9 Employment of Economic Planning & 

JTPA II[ Ill . & Trainin~ Development ProArammin9 

FYE 6/97 $483,625 $275,197 $45,320 $ 320,517 $ 49,018 
Earnings 88,883 21,774 19,203 40,977 12,739 
Funding 
FYE 6/98 0 __ 0 0 0 0 

$ 17,795 
14,804 

0 

$,'~2,508 $296 971 $64,523 $ 36~  $ 61,757 $ 32,599 

The addition for 6/98 is unfunded at year end and is reflected as 
local fund (currently there is $102,390 of unfunded funds). The 
monies are currently invested in the following : 

i0 

Division 
of 

Local 
Funds 

$ 96,295 
20,363 

0 

I~6 6S~ 
a due to the 
vacation fund 



THE COORDINATING AND DEVELOPMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30 . 1998 

NOTE C - VACATION ACCRUAL (continued) 

Cost 
191,000 US Treasury Notes, 6 .375%, 
maturing 10/31/97 $192,314 

Money Market Fund held at NJbernJa 120,483 

Liberty (Mutual) Fund for US Government 
Securities Class C Fund 157,321 

Total 

NOTE D - RELATED PARTIES/AFFILIATES 

$470,118 

Market 
Value 
at 6/98 

$192,314 

120,483 

]57 ,321 

~470, i18 

The CDC operated several divisions and is affiliated with three active nonprofit 
entities and one for-profit entity as follows: 

Affiliates 

rk -La-Tex Investment & Development 
responsible for funding 503/504 loans. 
is reimbursed by AIDC for its employee' 
the Compauy paid (AIDC) rent on its 
Shreveport, Louisiana and Natchitoches 
$88,i25, and contributed $222,433. 

C) Ark-La-Tex Reqional & Techno 

orporation ~  - This company is 
This entity's year end is 9/30. CDC 
s time. During the year ending 6/98, 
office buildings and equipment in 
Louisiana on a 30 day lease totaling 

[oqy Center, Inc. ~ C~  A nonprofit entJt 
developing import/export economical advances J 
the year ending 6/98, CDC advanced the Compan 

responsible for implementing 
the ten parish area. During 
$62, 947. 

(D) Red River Valley Bidco Inc. - 
of busi encourage the formation 

Divisions 

A for-profit entity owned by CDC formed to 
ness and industrial development corporations. 

A) Division of Economic Development - ~ nlded by the federal government and CDC 
under grant 08-05-11035-98, 08 05-11035-97 and 08-29 03047, whose purpose is 
to aid in economic growth in the surrounding ten parish area . This program 
requires a matching commitment of 75/25. For the year endinq 6/98, CDC had 
contributed $51,6~1 of Local Division funds. As of 6/98, the fund owes the 
Local Division $0. During the current year, the Division received the 
following revenues : 

Local Funds $ 51,68] 
Other 58 361 

Federal Funds 

- ii 



THE COORDINATING AND DEVELOPMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30. 1998 

NOTE D }{ELATED PARTIES/AFFILIATES (continued 

B 

D 

E 

F 

D~ [vision of Plannin~ & Proqramminq - Funded by contracts with entities 
provide administrative services for entities receiving Louisiana Communi 
Development Block Grant (LCDBG) funds. As of 6/98, the fund owes the Loc 
Division $0. During the current year, the division transferred $23,523 
the Local Fund . 

Division of Natural Resources 
Planning & Development Districts 
Current year . 

to 
ty 
al 
to 

Funded by the Louisiana Association of 
and CDC . There was no activity during the 

Division of Employment & Traininq 
Act administered by the Louisiana 
geared at training in four primary 

a. OOT (On the-job training) 
b . Classroom Training 
c . Work Experience 
d . Dislocated Workers 

This Division also includes funding 
(JTPA Bureau). CDC makes no direct 

Division of Project Revie~ 
was no activity during the 

Funded by the Job Training Partnership 
Department of Labor. This program is 
area s : 

by the Louisiana Department of Education 
financial contributions to this program . 

-  Its purpose is to review federal grants. There 
current year . 

pivisJon of 
tourism to 
year . 

H) Divisi 
Louis/ 
traini 
year e 

Northwest 
Recreation & Tourism - 
Louisiana . There was 

Administration 

12- 

Funded in prior years to promote 
no activity during the current 

~ rt 

$ 3,727 
I 00O 

$ 4,727 

For the year ending 
The vacation fund 

Traininq Total 

$108,949 
--  

20 ,5BI 

_~ 29,s3o 

$112,676 



THE COORDINATING AND DEVELOPMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30 , 1998 

NOTE E - OPERATING LEASES 

The Cou~pany has the following operating leases in excess of one year in effect @ 

6/301'98: 

Lessor Description 

Eastman Kodak Equipment 

6/99 
61oo 

# 
Months 

60 

Monthly 
Beqinnln~ ~ndinq Amount 

4/95 4/00 $318.46 

Minimum Rentals Total Payments 
$ 3,427 

3 077 

NOTE F - RETIREMENT PLAN  - DEFINED CONTRIBUTION 

3,822 
3 .]84 

~ 06 

Ark La-Tex 
agreement . 
351/month. 

Investment 
Facilities 

The Company contributed $108,881 during the year ending 6/98, and all employees 
with greater than six months employment with the Company are eligible . 

NOTE G - INDIRECT COSTS 

The Company allocated indirect costs as follows 

Amount 
For 3998 

NOTE H - JTPA 

$ 88,125 

Allocation 

Sq. Footage/Usage 

(Less than $30,000) Direct Labor 

CDC acts as a recipient/subrecipient of JTPA funds from the State of Louisiana, 
Department of Labor . All revenues represent reimbursed cost under the terms of 
the various contracts with the State . 

i 

Title II-B 
Programs under this part are conducted only during the summer months. 
Individuals eligible under this part must be economically disadvantaged and 
between the ages of fifteen and twenty-one. 

Title II-C 
programs conducted year round for youth and unskilled young adults 

Title Ill 
This program allows for dislocated workers to be trained . This program 
allows the placement of dislocated workers while allowing the employers to 
train them . 

13 



THE COORDINATING AND DEVELOPMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 1998 

NOTE H - JTPA (continued} 

Incentive (5%) 
The incentive grant is awarded to CDC for exceeding its goals and is used for 
education and other administrative cost. 

One Stop 
This grants goal is to create a unified system that is driven by customer 
needs rather than program agency design . 

2 . Trainln~ - Classroom 

3 

4 

This is used to record costs of tuition, books, and tools, if necessary, for 
program participants. 

Trainlnq Limited Work Experience 
This is used to record the expenditures associated with the part of the 
program that is limited to high school seniors that are allowed to work 
fifteen hours per week, not to exceed a total of two hundred and fifty hours. 

Training - OJT 
This is used to record expenditures associated with on the job training. 
When an individual meets the requirements to enter this program, JTPA will 
reimburse the individual's employer for one half of the participant's sa]ary 
for a period not to exceed six months. 

5 . E . S . Contract 
These are contracts with the Office of Employment Security whereby the Office 
of Employment Security screens prospective program participants for 
eligibility for the JTPA/OJT program and solicits and develops on the job 
training contracts with employers. 

6 . SUDDOrt Service 
Cost of supportive services which are necessary to enable an individual 
eligible for training under JTPA , but who cannot afford to pay for such 
services, to participate in a training program funded under JTPA . 

7 . Participant SuDnort 

8 

Accounts for payments made to participants in the Title III program 

Administrative 
Administrative costs are limited to fifteen/twenty percent of the total 
contract, depending on the program . 

14 



THE COORDINATING AND DEVELOPMENT CORPORATION 
NOTES TO FINAN CIAL STATEMENTS 

JUNE 30 , 1998 

NOTE H - JTPA (continued 

9 Histor~ 
The Job Training Partnership Act Program is administered by The Coordinating 
and Development Corporation (CDC) which is a corporation exempt from income 
tax under Interna] Revenue Code Section 501 (c)[4). The Coordinating & 
Development Corporation, originally organized and chartered in 1954, is a 
not-for-proflt, private corporation whose service area includes the ten 
parishes and ninety-two municipalities of Northwest Louisiana . CDC provides 
a wide range of services to its membership through its seven operating 
Divisions: Economic Development, Employment & Training, Planning & 
Programming, Project Review, Natural Resources, Culture, Recreation & 
Tourism . and International Trade . 

The Coordinating & Development Corporation also provides specialized services 
to its membership through assisting the following corporations: Ark-La Tex 
Investment & Development Corporation, Mid-Continent Capital Corporation, Tri 
District Development Corporation, River Cities Nigh Technology Group , Inc., 
Industrial Trust Corporation, Louisiana Foreign Sales Corporation, Ark-La-Tex 
Regional Export and Technology Center, Inc., and the Red River Valley BIDCO, 
Inc. Services include : business investment and finance, employment and 
training , public works and infrastructure, economic development, 
international business development, planning and management, energy 
conservation/natural resources and aesthetics development. 

I0. Bud ecl~  
Budgets are adopted on a basis consistent with generally accepted accounting 
principles . All appropriations lapse at year end . 

13 . Equipment 
Equipment purchased 
is not capitalized . 
used by CDC is $489 

NOTE I ~ RESTRICTED A SSETS 

by the JTPA funds remains 
Total cost of equipment 
468 

the property of the grantor and 
owned by JTPA currently being 

All funds are unrestricted for use within the funds except for a portion of the 
Local Fund . In this fund, the monies set aside for the vacation accrual is 
restricted . 

NOTE J - EQUIPMENT 

During 6/98, the following occurred 

Furniture & Equip 
Accumulated Depr . 

Life 
5 7yrs 

Method 
S/L 

Net 

All repairs during the year were expensed 

15 

6/3o/97 
Balance 
$31,707 
31,707 

Additions 
$ 0 

0 

6/3o/98 
Balance 
$31,707 
31 ,707 



THE COORDINATING AND DEVELOPMENT CORPORATION 
NOTES TO FINAN CIAL STATEMENTS 

JUN E 30 , 1998 

NOTE K - (~ $11 & CERTIFICATES OF DEPOSITS 

Cash & Certificates of Deposits consist of the following 

Division 

Local 
Loca] 
Local 
Local 
Local 

Planning & Programming 

Emp loyment & Training 

Economic Development 

Banking 
Institution 

*Regions 
Bank One 
Hibernia 
*Coushatta 
*Minden Bank 

Bank One 

Minden Bank 

Bank One 

Amount @ 
June 30 1997 

$ 83,293 
30,656 

644 
79,075 
80 .263 

273 ,931 

Amount @ 
June ,0 1998 

251,115 284 9~9~ _98 

37 684 

25 .000 

2 .469 

1 .913 

Total $ 587,730 $ 569 893 

* Interest rate on short term investments of 3.0%-5.12% at 6/98 and 3.0% 5.97% at 
6/!97. 

The monies at each institution are only insured for $i00,000 

NOTE L - LOCAL FUND REVENUES 

Revenues for the year consisted of 

$387,286 
149,380 
33,227 

Trl District Development Corporation (Note D 
Dues 

NOTE M - ESTIMATES 

NOTE N - FAIR VALUE OF FINANCIAL INSTRUMENTS 

1998 
$ 26,129 
273 .878 

$300,007 

The fair value of financial instruments approximates the carrying (book} value 
because of the short maturity of these assets. 

NOTE 0 - OPERATIONS 

The Company is dependent upon the continuance of the government grant funding to 
support the economic development in the i0 parish area . 
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NOTE P - COMMITMENTS 

THE COORDINATING AND DEVELOPMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

J[;NE ~0 . 199~ 

The Company through its Economic ADJ Strategy Division has entered into two 
contracts with contractors. The work was completed during the year ending 6/98 for 
a total program cost of $84,200. 

NOTE Q - YEAR 2000 

In accordance with GASB TB 98~1, the Company has recognized potential short comings 
in their electronic data-processlng systems and other equipment that might adversely 
effect their operations in the year 2000 and beyond . The following summarizes the 
Company 's position at the end of fiscal year 1997 . 

Awareness Stage The Company has developed a budget and time frame for 
i~plementation of the project plan to occur no later than 12/15/98. 

A~sessment Stage - The Company anticipates this to take place during the first six 
months of ]999. A dual system is running offsite to assure compliance . 

Remediation Stage and Validation/Testing Stage will take place in the year ]999 

17 



Assets 
Current 

Cash (Note K) 
Certificate of Deposits 
Accounts Receivable 

(Note B) 
Other Receivables 
Due From other Funds 

(Note 0) 

TNE COORDINATING AND DEVELOPMENT CORPORATION 
COMBINED BALANCE SHEEI 

JUNE 50, 1998 

DIVISION OF 
EMPLOYMENT 
& TRAINING 

DIVISION 
OF ECONOMIC 
DEVELOPMENT 

DIVISION OF 
PLANNING & 
PROGRAMMING 

DIVISION 
OF 
8% 

$ 2,469 $ 1,913 $ 284,998 $ 
0 0 0 

591,131 
1,703 

O 

11,079 
D 

0 

DIVISION 
OF LOCAL 
FUNDS 

O $ 
0 

41,827 48,020 
D D 

0 

97,906 
149,380 

0 
0 

O 40,977 

TOTAL 
(MEMORANDUM 

ONLY) 

$ 387,286 
149,380 

692,057 
1,703 

__  
595,303 12,992 326,825 --  

48,020 288,263 1,271,403 

Equipment (Note A & J) 
Certificate of Deposits (Note K) 
nvestment (Note C) 

Liabilities and Fund Balance 
Liabilities 

CUrrent 
Cash Deficit (Note K) 
Due to Other Funds 

(Note C & D) 
Accounts Payable 
Payroll Taxes and Fringe 

8encffts Payable~Other 

Vacation Pay Accrue{ (Note C) 

Fund Balance (Note I & C): 
Unrestricted 

Total Fund Balance 

lota[ Liabilities and 
Fund Balance 

0 
0 
0 

0 
0 
0 

O 0 
O 0 
0 O 

O 
33,227 

--  
470,118 

0 
33,227 
470,118 

$ 595,303 $ 12,992 $ 326,825 $ 48,020 $ 791,608 $I,774,748 

$ 384 $ 

40,977 
569,000 

4,142 

595,303 

0 0 

831 

0 

O 12,395 325,99__4 

O 12,395 325,994 

--  48,020 

0 

985 

572,5O_8 

645,736 

572,50_ 88 

0 218~ 115 556,504 

O 218,115 556,50-- 4 

$ 595,303 $ 12,992 $ 326,825 $ 48,020 $ 791,608 $I,774,748 

See Notes to Financial Statements 
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THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF FUNCTIONAL EXPENSES 
FOR THE YEAR ENDING JUNE 30, 1998 

DIVISION OF DIVISION DIVISION OF DIVISION DIVISION TOTAL 
EMPLOYMENT OF ECONOMIC PLANNING & OF OF LOCAL (MEMORANDUM 
& TRAINING DEVELOPMENT PROGRAMMING 8% FUNDS ONLY) 

Revenues-FederaI & Other 
(Note D & L) $ 4,572.508 $ 96,852 $ 229,518 $134,257 $ 300 0t00707 $~ 5 333,142 

Expenditures 
Administrative (Note G): 

Salaries 
Fringe Benefits (Note E) 
Contractua{ 
Office Supplies 
TraveI 
Office Rent (Note B & E & G) 
Equip. Rent (Note B & E & G) 
Printing 
Postage 
Tetephone 
Advertising 
Insurance 
Dues 
Accounting 
Miscettaneous 
Equipment 

Support Services (Note H) 

Basic Readjustment 

390,263 
140,907 

0 
30,027 
32,956 
49,418 
46,780 
1,723 
15,893 
7,449 
6,292 
2,002 

0 
0 

16,952 
144,855 

15,672 
45,426 
144,855 

885,517 208,658 139,735 0 241,186 1,475,096 

1.688,260 

~ 22,o9~ 

O 

0 

O 4,727 

0 0 

See Notes to Financial Statements 
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Training (Note H): 
Iraining Expense 

Iota( Expenditures 

THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF FUNCTIONAL EXPENSES 
FOR THE YEAR ENDING JUNE 30, 1998 

DIVISION OF 
EMPLOYMENT 
& 1RAINING 

DIVISION 
OF ECONOMIC 
DEVELOPMENT 

DIVISION OF 
PLANNING & 
PROGRAMMIN~ 

DIVISION 
OF 
8% 

DIVISION 
OF LOCAL 
FUNDS 

TOTAL 
(MEMORANDUM 

ONL~  

1,776 6~6~6~633__33 $ O $ O $ 129,530 L  0 $ 1,906,163 

4,572,508 208,658 139,73~ 134,2S7 241 186 5,296~344 

Excess of Revenues over 
Expenditures 0 _

4 ~ I,806) 89~78~ O ~ 821 ~ 36,79--8 

Other Financing Sources/Uses 
V~cBtion Fund Contribution/Ohg 
Interest Income 
other (Note D) 
TransFers In (Note 0) 
TransFers Out (Note D) 
Contributions 

to ARTEC (Note D) 
Contributions 

to AIDC (Note D) 
Total Other Financing 

Sources/Uses 

Source~ over Expenditures 
and Other Uses 

Beginning Net Assets 

O 

O 
0 

( 1,764) 
14,15_9 

0 O ( 62,947) ( 62,947) 

O O 12~ ) ( 122,433) 

( 23~ s~3) o B~ ) ~ 1,53--9) 

66,260 
259,73E 

See Notes to Financial Statcments 
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0 ( 29,237) 35,259 
O 247 352 52~ 245 
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Cash Flows From Operations 
Excess of Revenues & Other 

Financial Sources over 
Expenditures and Other Uses 

(Increase) Decrease in Accounts 
Receivable 

(Increase) Decrease in Other 
Accounts Receivabte 

Increase (Decrease) in Accounts 
Payable 

Increase (Decrease) in Payroll 
Taxes and Fringe 
Benefits Payable 

Increase (Decrease} in 
Cash Deficit 

THE COORDINATING AND DEVELOPMENT CORPORATION 
COMBINING STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDING JUNE 30, 1998 

DIVISION OF DIVISION DIVISION OF DIVISION DIVISION TOTAL 
EMPLOYMENT OF ECONOMIC PLANNING & OF OF LOCAL (MEMORANDUM 
& TRAINING DEVELOPMENT PROGRAMMING 8% FUNDS ONLY) 

$ 0 $( 1.764) $ 66.260 $ 0 $( 29.237) $ 35,259 

( 141,420) ( 8,999) ( 19,710) ( 47,903) 

( 1,586) 

135,263 

3,202 

384 

Net Cash Provided By (Used By) 
Operations ( 4,157) ( 10,754) 46,556 

Cash Flows From Investing 
*Investment in Securities (change) 
Increase (Decrease) in Due 
to Funds Transfer 

(Increase) Decrease in Due 
from Funds Transfer 

Increase (Decrease) in Vacation 
Fund Payable 

(Increase) Decrease in 
Certificate of Deposits 

0 0 0 

( 31,058) ( 12,333) 

0 0 

O 0 

O 

Net Cash Provided By 
(Used By) Investing ( 31,0587 ( 12,333) ( 12A673) 

Net Increase (DecreasE.) in Cash ( 35,215) _~ 23,087) 

Beginning Cash 

Ending Cash (Note K) 

33.883 

O 

47,588 

0 

315 

0 218,032) 

0 1,5B6) 

985 183,836 

0 3,217 

0 699 

~ 8,252) 3.393 

(110,113) 110,113) 

126.158 70.094 

37,684 25,000 251,11-- 5 

2,469 $$ I,913 $ 284,99
-- 8 

NOTE: During the year, the Company paid no income taxes and no interest expense 

*See Note C 

See Notes to Financial Statements 
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1HE COORDJNATING AND DEVELOPMENT CORPDRATJON 
BALANCE SHEET 

DIVISION OF EMPLOYMENT & TRAINING 
JUNE 30, 1998 

TITLE TITLE lilLE 
5% _  II-A II-S II-C 

Assets 
Current 

Cash (Note K) $ 
Accounts Receivable (Note B) 
Due from 8%/Other 

0 $ 790 $ 0 
O 75,017 361,744 
0 _  1,703 

. O 

TIFLE 
III-F 

$ 130 $ 85 
65,879 B8,439 

0 0 

TOTAL 
ONE (MEMORANDUM 
STOP ONLY~__  

$ 1,464 $ 2,469 
52 591,131 
0 __  1,703 

Total Current Assets (Note l) $ 0 $ 77,510 $ 361,744 $ 66,009 $ 88,524 $ 1,516 $ 595,303 

Liabilities and Fund Balance 

Liabilities 
Current 

Accounts Payable 
Due to Vacation Fund (Note C) 
Cash Deficit 
Other 
Payroll Taxes Payabte 

Total Current Liabilities 

Fund Balance (Note I) 

$ 1,516 
O 
0 
0 
0 

O __  77,51Q _ 361,744 _ 66,009 88,524 I 516 5~ 3 

0 0 0 0 0 O 

Total Liabilities and 
Fund Balance $ 0 $ 77,510 $ 361,74-- 4 $ 66,009 $ 88,524 $ 1,516 $ 595,303 

See Notes to Financial Statements 
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IRE COORDINATING AND DEVELOPMENT CORPORATION 
SIATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

DIVISION OF EMPLOYMENT & TRAINING 
FOR THE YEAR ENDING JUNE 30. 1998 

~OTAt 
TITLE TITLE TIILE IIILE TITLE ONE (MEMORANDUM 

5% II-A II-B II-C III-F IIl-N SlOP ONLY) __ 

Revenue (Note H) $~ 02,486 $I,263~  $I,131,873 $ 682,558 $I,230 7~Z4848 $$ 13,675 $147,22--0 $ 4,572,508 

Expenditures 
Administrative 

Office Rent (Note G) 
Equipment Rental 
Pr(nting 
Postage 
Tetephone 
Advertising 
Insurance 
EquiFcnent 
Miscellaneous 

54,039 62,185 63,565 60,298 150,176 0 

43,319 
7,495 
I0,168 
12,734 
11,003 

537 
3,419 
2,479 
I, 609 
188 
0 

5,975 
6,061 
4,704 
7,313 
8,28B 
234 

2,742 
1,025 
115 
0 
0 

24,006 
6,531 
9,114 
10,414 
13,118 

507 
3,509 
2,348 
982 

1,070 
0 

46,013 
4,475 
3,973 
I0,343 
7,009 
232 

2,630 
894 
695 
744 
O 

3 5~52!21 1,380 4,107 - 2,564 

Total Administrative 
Cost _ 102,485 158+657 111,402 136,004 229~  

390,263 

140,907 
30,027 
32,956 
49,418 
46.780 

Support Services 
(Note N) 0 367~  1,020+471 202,71_5 97,526 140 O 

Basic Readjustment 0 

raining (Note H) 0 737~ 8_3 0 343,B3_9 681,376 13,535 O 1,776,6~3 

Totat Expenditures _ 102,485 1,263,948 1,131,873 682,55_8_11,230,748 13,675 147,220 4,572,508 

Excess of Revenues 
Over Expenditures 

Beginning Fund Balance 

Ending Fund Balance 

0 

0 

$ 0 $ 0 

0 

0 

0 

(3 

0 

0 

0 

0 

B 

(3 

0 

0 

$ 0 $ 0 5 0 $ 0 $ O .$ 0 

See Notes to Financia 
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Revenues 

THE COORDINATING AND DEVELOPMENT CORPORATION 
SYATEMENT OF REVENUES, EXPENDITURES AND CHAN GES IN FUND BALANCE 

BUDGET AND ACTUAL 
DIVISION OF EMPLOYMENT & TRA INING 

TITLE II-A 
FOR THE PROGRAM YEAR 1996 

(See Note H) 

Expenditures 
Administrative : 

Salaries 
Fringe Benefits 
Office Supplies 
Travel 
Office Rent 
Equipment Renta] 
Printing 
Postage 
Telephone 
Advertising 
Insurance 
Miscellaneous 

Total Administrative Cost 

Support Services 

Training : 
OJT 
Classroom 
Limited Work 
Staff 
A ssessment 

Total Training Expense 

Total Expenditures 

Excess of Revenues over Expenditures 

Beginning Fund Balance 

Ending Fund Balance 

Budqet . Actual 

Variance 
Favorable 

/Unfavorable) 

$1,338,337 $I,338,337 ~ 0 

If0,000 
42 ,584 
10,500 
17,500 
25,000 
25 ,000 
1,500 

I0,000 
4 ,000 
1 ,000 
5,000 

15 583 

116, 
43, 
i0, 
19, 
24 , 
28 , 

7 , 
2 , 
I , 
2 , 
9 . 

560 
160 
132 
737 
049 
5O8 
857 
697 
925 
979 
938 
125 

267 ,667 267 ,667 

401 502 401 502 

65 ,000 
404,168 
70,000 
80,000 
50 000 

34 ,329 
457 ,453 
33,674 
95 ,090 
48,622 

669 ,168 669 168 

1,338,337 1,338,337 

6,560) 
576) 
368 

2,237) 
953 

3,508) 
643 

2 ,303 
] ,075 

979) 
2 ,062 

__  
6 ,458 

30 ,671 
53 ,285 
36 ,326 
15,090 

__ ~  378 

0 

0 

o $ o 

0 

$ o 

See Notes to Financial Statements 
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THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES , EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL 
DIVISION OF EMPLOYMENT & TRAINING 

TITLE II-A 
FOR THE pROgRAM YEAR 1997 

(See Note H} 

Revenues 

Expenditures 
Administrative 

Salaries 
Fringe Benefits 
Office Supplies 
Travel 
Office Rent 
Equipment Rental 
Printing 
Postage 
Telephone 
Advertlsln~i 
In su ran ce 
Miscellaneous 

Total Administrative Cost 

Support Services 

Training : 
Classroom 
Staff Direct Training 
A ssessment 
Work Experience 
OJT 

Total Training Expense 

Total Expenditures 

Bud~  

$1,248,126 

__ ~ 125 

99 625 

Actual 

Variance 
Favorable 

]Unfavorablel 

$i,177z~619 ~ __ ~  

9,419 
{ 19,393 

5 ,]55 
ff ,934 

314 
1 ,405 
1 ,227 

957 
1,447 

8O9 
3]2 

_  84 9~ 5_2~ 14S /~oo 

374 437 362 696 

566,064 
83,000 
50,000 
50,000 

__ 25 000 

536 ,364 
79,399 
43,251 
54 ,670 

29 ,700 
3,60] 
6,749 

{ 4,670) 
8 686 

774 ,064 729 998 44 066 

1,248~ 126 1,177 6~ 6~ 6~ !~]9 

Excess of Revertues over Expenditures ~ 0 

Beginning Fund Ba]ance 

Ending Fund Balance 

0 

0 

$ 0 

See Notes to Financial Statements 
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Revenues 

THE COORDINATING AND DEVELOPMENT CORPORATION 
S~ATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET AN D ACTUAL 
DIVISION OF EMPLOYMENT & TRAINING 

TITLE II-B 
FOR THE PROG[AM YEAR 1996 

(See Note H) 

Expenditures 
Administrative : 

Salaries 
Fringe Benefits 
Office SupplJes 
Trave] 
Rent 
Equipment Rental 
Printing 
Postage 
Telephone 
Advertising 
MiscellaneOus 

Total Administrative Cost 

Budqet _  
Actual 

Variance 
Favorable 

lUnfavorable~ 

~I,178,296 $1,007,589 ~( 170 7~ 07 

67,356 
20,000 
I0,000 
I0,000 
20,000 
20,000 
7,000 
5,000 
5,000 
3 ,000 

23,341 
6 ,362 
3,438 
1 ,846 
4 ,048 
4 ,118 

0 
2 ,443 

324 
0 

119 

44 ,015 
13,638 
6,562 
8 ,154 

I5,952 
15,882 
7,000 
2 ,557 
4 ,676 
3 ,000 
9,270 

._ 176 ,745 _  
46 ,039 130,706 

Training & Support Services j ,001,551 961,550 

Total Expenditures 

Excess of Revenues over Expenditures 

Beginning Fund Balance 

Ending Fund Balance 

40 ,001 

3,]78,296 1,007,589 ].700~07 

o o ~_ o 

0 

$ o 

See Notes to Financial Statements 
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THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES, EXPENDITURES AN D CHAN GES IN FUND BALAN CE 

BUDGE T AND A C TUA L 
DIVISION OF EMPLOYMENT & TRAINING 

TITLE II-B 
FOR THE PROGRAM YEAR 1997 

(See Note H) 

Revenues 

E~ )enditures 
Administrative 

Salaries 
Fringe Benefits 
Office Supplies 
Travel 
Equipment Rental 
Printing 
Postage 
Telephone 
Rent 
Advertising 
Miscellaneous 

Total Administrative Cost 

Budqet 

$1,627,548 

76,743 
30,000 
15,000 
15,000 
30,000 
7 ,000 
8,000 
8,000 

30,000 
5 ,000 

19,389 

244 ,132 

Training & Support Services I, 383,416 

Total Expenditures 1.627.548 

Excess of Revenues over Expenditures $ 0 

Beginning Fund Balance 

Ending Fund Balance 

Actual 

Variance 
Favorable 

JUnfavorable~ 

$ 501,45_44 $( 1,126,094 

40,224 
9,613 
4 ,426 
3 ,134 
5,211 

234 
1 ,547 

701 
4 ,433 

115 
1 .272 

70 .910 

430 .544 

501 .454 

36,519 
20,387 
10 ,574 
11,866 
24 ,789 
6 ,766 
6 ,453 
7 ,299 

25 ,567 
4 .885 

18 ]37 

0 $ 0 

0 

$ 0 

See Notes to Financial Statements 
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THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES , EXPENDITURES AND CHAN GES IN FUND BALAN CE 

BUDGET AN D ACTUAL 
DIV2SION OF EMPLOYMENT & TRAINING 

TITLE II-C 
TRAN SFER FROM IIB PROGRAM YEAR 1997 

(See Note H) 

Revenues 

Expenditures 
Administrative 

Salaries 
Benefits 
Supplies 

Rent 
Postage 
Telephone 
Equipment Rental 
Printing 
Advertising 
Insurance 
Miscellaneous 

Total Administrative Cost 

Support Service[; 

Total Training Expense 

Total Expenditures 

Excess o[ Revenues over Expenditures 

Beginning Fund Balance 

Ending Fund Balance 

Budqet 
_  Actual 

Variance 
Favorable 

~Unfavorable)_ 

$ 465,281_ ~ 357,228 ~J__ 108,053 

27 ,461 
13 ,116 
1,888 
2 ,155 
2,967 

466 
1 ,116 
4,878 

220 
159 
188 
690 

93,055 --  55,304 

139,585 

82,641 
60,000 
90,000 

232,64! 

465 ,281 

$ 0 

I06 ,387 

65,382 
45 ,277 
84 ,878 

195 ,537 

357 .228 

10 ,539 
12 ,661 
1,112 
2 ,845 
3 ,033 

734 
884 

1,122 
780 
641 
812 

2 5~ 880 

33 198 

]7 ,259 
14,723 
5 122 

108,053 

o $ o 

0 

$ o 

See Notes to Financial Statements 
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Revenues 

THE COORDINATING AND DEVELOPMENT CORPORATION 
S~ TEMENT OF REVENUES , EXPENDITURES AND CHANGES IN FUND BALAN CE 

BUDGET AND ACTUAL 
D IVISION OF EMPLOYMENT & TRA INING 

TITLE II-C 
FOR THE PROGRAM YEAR 1996 

(See Note H) 

E~ )enditures 
Administrative 

Salaries 
Fringe Benefits 
Office Supplies 
Travel 
Equipment Rental 
Printing 
Postage 
Telephone 
Advertisinc[ 
Insurance 
Miscellaneous 
Ren t 

Total Administrative Cost 

Support Services 

Training : 
Classroom TraSning 
Youth Work Experience 
Basic Skil]s 
Staff Cost 
A ssessment 

Total Training Expense 

Total Expenditures 

Excess of Revenues over Expenditures 

Beginning Fund Balance 

Ending Fund Balance 

Budqet Actual 

Variance 
Favorable 

iUnfavorablek 

327,203 $ 327,203 $ 0 

25,000 
16,000 
1 ,500 
5 ,000 
4 ,500 

5OO 
1,000 
1 ,000 

5O0 
1,000 
6 ,940 

--  2 ,500 

65 ,440 

26,485 
11,983 
2 ,493 
4 ,653 
7 ,285 

278 
1,969 

892 
322 
696 

3,139 
5 ,245 

65 .440 

-  98,160 98,160 

72 ,472 
28,000 
28,131 
30,000 
5 ,000 

74 ,695 
26,980 
27,110 
29,940 
4 ,878 

163 ,603 163 ,603 

327 ,203 327 .203 

( 1,485) 
4 ,017 

( 993) 
347 

( 2,785) 
222 

( 969) 
]O8 
]78 
304 

3 ,801 
~ __ 2 V~/~!45) 

0 

o $ o 

0 

o 

See Notes to Financial Statements 
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Revenues 

TEE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES, EXPENDITURES AN D CHANGES IN FUND BALAN CE 

BUDGET AN D ACTUAL 
DIVISION OF EMPLOYMENT & TRAINING 

TITLE II~C 
FOR THE PROGRAM YEAR 1997 

(See Note H) 

Expenditures 
Administrative : 

Salaries 
Fringe Benefits 
Office Supplies 
Travel 
Equipment Rental 
Printing 
Postage 
Telephone 
Advertising 
In suran ce 
Miscellaneous 
Rent 

Total Administrative Cost 

Support Services 

Training Expense 

Total ExpendJ tures 

Budqet Actp~al 

Variance 
Favorable 

~Unfavorablel 

$ 296 393 $ 29~ 393 ~ 0 

24,000 
12,000 
1 ,500 
5,000 
5,500 

500 
1,200 
1,000 

80O 
1 ,000 
3 ,278 
3 ,500 

23,620 
8,292 
3 ,534 
5 ,285 
6,463 

175 
2 ,407 

946 
528 
882 

1 ,733 

__ 5 ,413 

59 278 __ 59,278 

88 918 88,918 

148 197 148,197 

296 ,39__ 3 296 ,393 

Excess of Revenues over Expenditures $ 0 

Beginning Fund Balance 

Ending Fund Balance 

0 

0 

$ o 

See Notes to Financial Statements 
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3,708 
2 ,034 

2 85 
963 
325 

1,207 
54 

272 
118 

] ,545 
( 1,913 

0 

0 

0 
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THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES, EXPENDITURES AND CHAN GES IN FUND BALAN CE 

BUDGET AN D ACTUAL 
D IVISION OF EMPLOYMENT & TRAIN ING 

TITLE III-F 
FOR THE PROGRAM YEAR I996 

(See Note H) 

Expenditures 
Administrative 

Salaries 
Fringe Benefits 
Office Supplies 
Travel 
Office Rent 
Equipment Rental 
Printing 
Postage 
Telephone 
Advertising 
Miscellaneous 

Total Administrative Cost 

Support Services 

Basic Readjustment 

Training : 
OJT 
Classroom 

Total Training Expense 

Total Expenditures 

Excess of Revenues over Expenditures 

Beginning Fund Balance 

Ending Fund Ba]ance 

Budqet _  Actual 

Variance 
Favorable 

~Unfavorable[ 

$i,125,376 $ 1,125,376 $ 0 

95,000 
28,850 
3,028 
7,000 
8,500 
8,600 

150 
1,960 

9O0 
4OO 

3 ,725 

94 ,758 
28,916 
3,34] 
7,000 
8,500 
8,592 

135 
1,957 

780 
382 

3,752 

158,113 158,113 

139,537 139,537 

129,036 129~036 

60,000 
638 690 

89,583 
639 ,107 

698,690 698,690 

1 ,125 ,376 1 ,125 ,376 

0 

0 

See Notes to Financial Statements 
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THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES, EXPENDITURES AND CHAN GES IN FUND BALAN CE 

BUDGET AND ACTUAL 
DIVISION OF EMPLOYMENT & TRAINING 

TITLE III-F 
FOR THE PROGRAM YEAR I997 

(See Note H) 

Revenues 

Expenditures 
Administrative 

Sa]aries 
Fringe BenefJts 
Office Supplies 
Travel 
Office Rent 
Equipment Rental 
Printing 
Postage 
Te]ephone 
Advertising 
Miscellaneous 

Total Administrative Cost 

Support Services 

Basic Readjustment 

Training : 
OJT 
C]assroom 

Total Training Expense 

Total Expenditures 

Excess of Revenues over Expenditures 

Beginning Fund Balance 

Ending Fund Ba]ance 

Budqet 

$1,639,128 

150, 
46, 
5, 
5, 

ii, 
ii , 

4 , 
i , 
i, 
5 . 

176 
000 
000 
500 
000 
000 
700 
000 
500 
000 
542 

241 ,418 

120,413 

261 ,032 

125,000 
841 ,265 

966 ,265 

1 ,639,128 

Actual 

Variance 
Favorable 

.(Unfavorable) 

$ 1,224,639 $( 434,489 

150 , 
46 , 
4 , 
3, 

10 , 
7 , 

2 . 

176 
013 
474 
786 
107 
001 
232 
630 
894 
695 

3 ,306 

$ 0 

See Notes to Financial Statements 
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0 
13 

526 
1,734 

893 
3 ,999 

468 
1,370 

606 
305 

2 .236 

12 .104 

74 .650 

40 ,481 

68 
2]8 

700 
554 

287 .254 

414 .489 



 

THE COORDINATING AND DEVELOPMENT CORPORATION 
Sg~ TEMENT OF REVENUES, EXPENDITURES AND CHAN GES IN FUND BALANCE 

BUDGET AND ACTUAL 
DIVISION OF EMPLOYMENT & TRAIN ING 

TITLE III N 
FOR THE PROGRAM YEAR 1993 

(See Note H) 

Revenues 

Expenditures 
Adminlstratime 

Salaries 
Fringe Benefits 
Office Supplies 
Travel 
Office Rent. 
Maintenance/Utilities 
Telephone 

Total Administrative Cost 

Support Services 

Basic Readjustment 

Training : 
OJT 
Rent/Maintenance 
Classroom 

Total Training Expense 

Total Expenditures 

Excess of Revenues over Expenditures 

Beginning Fund Balance 

Ending Fund Balance 

Budget 

$i,155,006 

24,676 
3,217 
2 ,288 

493 
2 ,285 
5,410 
3 ,760 

Variance 
Favorable 

Actual 
.[Unfavorable) 

$ i,i13,388 ~L  43,618 

24 ,676 
3 ,217 
2 ,288 

493 
2 ,285 
5 ,410 
3,760 

42 ,129 42,129 

50,000 

286 032 

167,917 
25,902 

583 026 

776 ,845 

I,I55,006 

50,000 

286,032 

167 .917 
25 

54~ 
902 
408 

0 

0 

0 

0 
0 

41 ,618 

41 .638 

41 ,638 

See Notes to Financial Statements 
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Revenues 

THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES, EXPENDITURES AN D CHAN GES IN FUND BALAN CE 

BUDGET AND ACTUAL 
DIVISION ON EMPLOYMENT & TRAINING 

GRANT @96/9~-70-INC, (5%) 
FOR THE PROGRAM YEAR 1996 

(SEE NOTE H) 

Expenditures 
Administrative : 
Salaries 
Fringe Benefits 
Office Supplies 
Travel 
Office Rent 
Equipment Rental 
Printing 
Postage 
Telephone 
Advertising 
Training 
Miscellaneous 

Total Expenditures 

Budqet 

$ 53,765 

55,765 

Excess of Revenues over Expenditures $ 0 

Beginning Fund Balance 

Ending Fund Balance 

Actual 

Varlance 
Favorable 

~ Unfavorableh 

$ 53,765 ~_ 0 

53 ,765 

I ~000 
] ,372 
1 ,076 

]30 
0 
0 
2 

265 
631 
376 

5 

0 

0 

$ 0 

See Notes to Financial Statements 
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THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES, EXPENDITURES AN D CHAN GES IN FUND BALAN CE 

BUDGET AND ACTUAL 
DIV ISION ON EMPLOYMENT & TRAINING 

GRAN T #96/97-70-INC. (5%) 
FOR THE PROGRAM YEAR 1997 

(SEE NOTE H) 

Revenues 

Expenditures 
Administrative 

Salaries 
Fringe Benefits 
Office Supplies 
Travel 
Office Rent 
Equipment Rental 
Printing 
Postage 
Telephone 
Advertising 
Miscellaneous 

Total Expenditures 

Eudqet 

$ 48,721 

25,900 
6,000 
2 ,000 
3 ,000 
3 ,000 
3 ,000 

200 
1,200 

8OO 
8OO 

2 ,821 

48 .721 

Excess of Revenues over Expenditures $ 0 

Beginning Fund Ba]ance 

Ending Fund Ba] ance 

Actual 

Variance 
Favorable 

(Unfavorable) 

$ 48,721 $ 0 

17 ,344 
6,621 
2 ,388 
3 ,367 
6,114 
4 ,362 

16 
2 ,859 

334 
502 

4 .814 

48.721 

8,556 
623 
388 
367 

3,114 
1 ,362 

]84 
1 ,659 

466 
298 

3 ,993 

0 

o $ o 

0 

See Notes to Financial Statements 
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Administrative 

Training 

Total Expenditures 

THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENU ES , EXPENDITURES AND CHANGES IN FUND BALAN CE 

BUDGET AN D A CTUAL 
DIVISION OF 8% 

FOR THE PROGRAM YEARS 1997 & 1996 
(SEE NOTE H) 

Excess of Revenues 
Over Expenditures 

Beginning Fund Balance 

Ending Fund Balance 

* 7-08-175-3070-2 
** 6-08.175.3070-2 

Variance Variance 
* 1997 1997 Favorable ** 1996 1996 Favorable 

_ _ Budget Actual ~ favorable) Budget Actual (Unfavor~  

$1114,129 $112,67-- 6 $ 1,453 $ 120,071 $ 120,071 $( O) 

0 

3,727 

0 

3,727 

0 

0 

15,423 

17,190 

15,423 

2,851 

0 

4,339 

110,402 I08,949 1,453 87,458 I01,797 ( 14,339) 

114,129 11~  __  1,453 120,071 120,071 0 

$ 0 0 $ 0 

0 

$ 0 

See Notes to Financial Statements 
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0 $ 0 

0 

$ 0 



 

THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES , EXPENDITURES AN D CHAN GES IN FUND BALANCE 

BUDGET AND A CTUAL 
DIV ISION OF PLAN~ ING & PROGRAMMING 
FOR THE YEAR ENDING JUNE 30, 1998 

(See Note H) 

Revenue s 
Contracts 

Expenditures 
Administrative 

Sa]arles 
Fringe Benefits 
Office Supplies 
Travel 
Office Rent 
Equipment Rental 
Postage 
Printing 
Insurance 
Dues 
Miscellaneous 
Audit 
Telephone 

Total Expenditures 

Exeess of Expenditures over Revenues 

Other Financing Sources 
Transfers Out 

Excess of Revenues and Other 
Fil]ancing Sources over 
Expenditures 

Beginning Fund Balance 

Ending Fund Balance 

Bud eqg~ _  
Actual 

Variance 
Favorable 

(Unfavorable) 

$ I52,100 $ 229,518 ~ 77,418 

86 ,000 
28,950 
1,900 
9,500 
9,000 
7,000 
1,500 
1,500 

375 
275 

3 ,600 
1,500 
1,000 

152 ,100 

71 ,428 
34 ,962 
3,712 
9,446 
8 ,012 
4 ,005 
2 ,20] 

193 
718 
235 

2 ,500 
1,225 
1 ,098 

139,735 

0 89 ,783 

0 

0 

32 .365 

89 .783 

( 23,523) ( 23,523 

66,260 

259 .734 

325 ,994 

See Notes to Financial Statements 
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THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENU ES , EXPENDITURES AND CHANGES IN FUND BALAN CE 

BUDGET AND ACTUAL 
DIVISION OF ECONOMIC DEVELOPMENT 

GRAN T #08-05-11035 
FOR THE PERIOD JANUARY i, 1997 - DECEMBER 30, 1997 

(See Note H) 

Revenues 
Federal 

Expenditures 
Administrative 

Salaries 
Fringe Benefits 
Contractual 
Travel 
Equipment Rental 
Supplies 
Other 

Total Expenditures 

Budget Actual 

Variance 
Favorable 

(Unfavorable) 

$ 51,000 $ 51,000 $ 0 

78,965 
23,865 
11,300 
i0,000 
2 ,600 
7 ,200 
6 .000 

139.930 

78,332 
28 ,574 
10 ,014 
10,501 
4 ,313 
6,341 
3 .I84 

141 .259 

633 
709) 
286 
503) 
733) 
859 
816 

( 1,329 

Excess of Expenditures over Revenues ( 88,930) ( 90,259) ( 1,329 

Other Financing Sources 
Transfers in 
Marto LCDBG - Ed Admin 
Other 
DED Enterprise Zone 
Map Sales 

Total Other Financing Sources 

Excess of Revenues and Other Sources 
over Expenditures and Other Uses 

Beginning Fund [Balance 

Ending Fund Balance 

17 ,000 
30,305 
28,000 
11 ,125 
2 .500 

88 .930 

107 , 

7 , 
5 , 

173 
739 
728 
457 
200 

121 .297 

( 23,920 

See Notes to Financial Statements 
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90 ,173 
( 29,566 
( 20,272 
( 5,668 
( 2,300 

32 .367 

$ 31,038 



Revenues 
Federal 

THE COORDINATING AND DEVELOPMENT CORPORATION 
S~~ TEMENT OF REVENUES , EXPENDITURES AN D CHANGES IN FUND BALAN CE 

BUDGET AND A CTUAL 
DIVISION OF ECONOMIC DEVELOPMENT 

GRAN T ~08-05-ii035 
FOR THE PERIOD JANUARY i , 1998 JUN E 30 , 1998 

(See Note H) 

Expenditures 
Admlnlstratlw s: 

Salaries 
Fringe Benefits 
Contractual 
Travel 
Equipment Rental 
Supplies 
Other 

Total Expenditures 

Budget Actual 

Variance 
Favorable 

_ /Unfavorable) 

$ 51,000 .$ 25,500 ~ _ 25,500 

82 ,000 
24 ,800 
11 ,300 
i0,000 
3,800 
4 ,200 
5 ,000 

141 .100 

40,877 
24 ,349 
6 ,596 
4 ,231 
1 ,913 
2 ,349 
1 ,302 

81 ~617 

Excess of Expenditures over Revenues ( 90,100) ( 56,117 

Other Financing Sources 
Transfers in 
Alliance LCDBC 
Rural Development/Other 
Map Sales 

17,000 
56,350 
14 ,250 
2 .500 

Total Other Financing Services 90,100 

Excess of Revenues and Other Sources 
over Expenditures and Other Uses 

Beginning Fund Balance 

Ending Fund Balance 

8 ,500 
36 ,451 
16,413 

30 

43 ,123 
451 

4 ,704 
5,769 
3,887 
1 ,851 
3 .698 

59 483 

33 .983 

( 8,5OO) 
( 19,899) 

2 ,]63 
(~  2,479) 

61,394 _ ~_ 28,706 

5 ,277 

7 ,118 

See Notes to Financial Statements 
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THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES, EXPENDITURES AND CHAN GES IN FUND BALAN CE 

BUDGET AND ACTUAL 
DIVISION OF ECONOMIC DEVELOPMENT 

GRAN T #08-29-03047 
FOR THE PERIOD JULY I, 1996 - JUNE 30, 1998 

(See Note H) 

Revenues 
Federal Funds 

Expenditures 
AdminlstratJve 

Personnel 
Fringe Benefits 
Travel 
Supplies 
Contractor (Note P) 

Total Expenditures 

Budqet Actual 

Variance 
Favorable 

(Unfavorable) 

$ ioo,ooo $ 75,454 $< 

51,000 
14 ,600 
5 ,900 

12 ,834 
49,000 

4 ,957 
1,356 

576 
9,694 

84 ,200 

133 ,334 100,783 

Excess of Expenditures over Revenues ( 33,334) ( 25,329 

Other Financing Sources 
Transfers in 

Total Other Financing Sources 

33 .334 25,329 

46 ,043 
33 ,244 
5 ,324 
3 ,140 

( 35,200 

32 ,553 

8 ,005 

( 8,005 

33,334 25,329 ( 8,005 

Excess of Revenues and Other Sources 
over Expenditures and Other Uses $ 0 

Beginning Fund Balance 

Ending Fund Balance 

o $ o 

0 

See Notes to Financial Statements 
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Revenues 

THE COORDINATING AND DEVELOPMENT CORPORATION 
STATEMENT OF REVENUES , EXPENDITURES AND CHANGES IN FUN D BALANCE 

D IV ISION OF ECONOM IC DEVELOPMENT 
FOR THE YEAR ENDING JUNE 30, 1998 

(See Note H) 

Expenditures 
Personnel 
Fringe Benefits 
Travel 
Supplies 
Rent (Equipment 
Contractor 
Other 

Total Expenditures 

Grant 
(08-05-ii035) 

$ 51,000 

81,859 
35 ,888 
9,549 
6,705 
3,580 

11 ,228 
1,950 

Grant 
(08-29-03047) 

Total 
(Memorandum 

Only) 

45,852 $ 96,852 

2 

54 

899 
783 
435 
496) 

0 
278 

0 

150 7~7~59 57 899 

84 ,758 
36 ,671 
9,984 
6,209 
3,580 

65,506 
1 .950 

208 ,658 

Excess of Expenditures over 
Revenues and Other 
Financing Sources/Uses ( 99,759) _( 12,047) ( II~  

Other Revenue 
Transfers In 

58,361 
39.634 

Total Other Financing Sources/Uses 97,995 

Excess of Revenues and Other 
Sources over Expenditures 
and Other Uses 

Beginning Fund Balance 

EndSng Fund Balance 

0 
12 . 047 

12 .047 

1,764) $ 0 

14 .159 

See Notes to Financial Statements 
- 41- 

58,361 
5! ,681 

]IO ,042 

1 ,764 

14 .159 

$ 12,395 



THE COORDINATING AND DEVELOPMENT CORPORATION 
BALANCE SHEET 

D IV ISION OF ECONOM IC DEVELOPMENT 
JUNE 30, 1997 

Total Current Assets 

Total Assets 

Liabilities and Fund Balance 
Liabilities 

Current 
Due to Other Funds 

(Notes C & D) 
Payroll Taxes & Fringe 

Benefits Payable 

Total Current Liabilities 

Grant 
~08-05-11035 

Grant 

~08-29-03047 

1,913 $ 

11,079 

12 992 

0 

0 

Total 
(Memorandum 

Only) 

$ 1,913 

]Z ,079 

0 ]2 ,992 

$ ~ ? 992. ~  0 

0 

597 

597 

Fund Balance 
Unrestricted (Notes I & C) 12,395 

Total Liabi].itJes 
& Fund Balance 

0 

0 

0 

0 

$ 12,992 ~ 0 

See Notes to Financial Statements 
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0 

597 

597 

12 .395 



Revenues 

Expenditures 
Equipment 
Marketing 

THE COORDINATING AND DEVELOPMENT CORPORATION 
S~2ATEMENT OF REVENUES, EXPENDITURES AND CHAN GES IN FUND BALAN CE 

BUDGET AN D A CTUAL 
ONE STOP 

FOR THE YEAR ENDING JUN E 30, 1998 
(See Note H) 

Total Expenditures 

Budqet Actual 

Variance 
Favorable 

(Unfavorable) 

$ 279,945 $ 147,220 $( 132,725 

254 ,945 
25 000 

279 945 

Excess of Revenues over Expenditures $ 0 

Beginning Fund Balance 

Ending Fund Balance 

144 
2 

855 
365 

147 ,220 

110 ,090 
22 .635 

332 .725 

o 9 o 
0 

See Notes to Financial Statements 
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G E O R G E E . M C G O V E R N III 

P . O , Box :r155 
Shreveport, LA 71137~7155 

318-222-7S55 

.~.r.~.g~e E~ McGov~ nr3_X! lG,P,A 
GeorgP A. Burton, ,It. C.p.~ 

CERTIFIED PUBLIC ACCOU'a'TAaN"/ 
MEMBER OF AMERICAN |B~TITUTE OF 
CERTIFIED PUBLIC ACCOUNTANTS 

Independent Accountant ' ~ Report 

November 20, 1998 

REPORT ON COMPLIANCE A~  ON INTERNAL CeNTReD 
OVER FINa nCIAL REPORTING BASED ON AN AUDIT OF 
FINANCIAL STATEMENTS PERFORMED IN ACCORDAN CE 
WITH GOVEI~N94ENT A~/DITING STANDARDS 

To the Board of Directors of 
The Coordinating and Development corporation 

J543 Grimmett Drive 
Shreve:port, hA 71~07 

FA~ 318-ZZZ-FZ72 

I have audited the financial statements of The Coordinating and D<~ve:lop;n~nt 
Corporation (a nonprofit organization) a~ of and ~or the year ended June 30, 
1998, and have issued my report thereon dated November 20, 1998. I coilducted 
my audit in accordance with generally accepted auditlng standards and th~ 
standards applicable to financial audits contained in Governmenu Au~i[ing 
Standards, issued by the Comptroller General of the United States . 

AS part Of obtaining reasonable assurance about whether The Coordinating and 
Dev~lopment Corporation's financial statements are free of material 
misstatemez~t, I performed tests of its compliance with certain provisions of 
laws, regulations, contracts, and ~rBnte, noncompliance with which could have 
a direct and material effect on the deterTnination of financial state~ment 
amounts . However, providing an opinion on compl~ance with those provisions 
~as not ~n objectlve of my audit, and accordingly, I do not express such an 
oplnlor~. The results of my tests disclo~ed no instances of noncomp]~iance that 
~re req[uJred to be reported under Government Auditing Standards. 

Internal Control Over Financial Remortinq 

In platt ing and performing my audit, I considered The CoordinaEing and 
Development Corporation 's internal control over financial reporting in order 
to dete:~ ine my audltin9 procedures for the purpose of expressing m~ opinion 
on the financial statements and not to provide assurance on the int~:rnal 
control over financial reporting . My consideration of the in~ernal control 
over financial reportin~ would not necessarily disclose all mattels in the 
internBl control over f~nancial reporting that misht be mate~ a] we;~knesses. 
A material weakness is a condition in which the design or operation of one or 
more o~ th~ ~nt~rnal control components does not reduce tO a /elatively low 
level the risk that misstatements ~n amounts that would be m~terSaJ ~r= 
relation to the financial statements b~ing audited may occur and not: be 
detected within n timely period by employees in the normal cou~ee of 
performing their assigned functions- ~ noted no matters involving the 
int~rn~~l control over financial reporting and its operation that I consider co 
be materlal weaknesses . 

Z//LZZ~BTV ~ :gl 8&61/gz/z~ 



Board of Directors of 
The Coordinating and Development Corpoz~tlon 
November 20 , 1998 
Page 2 
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G E O R G E E . M  C G 0 V E R N  fix 
CERTIFIED PUBLIC ACCOUNTANT 

MEMBER OF AMERICAN INSTITUTE OF 
CERTIFIED PUBLIC ACCOUNTANTS 

P . O . Box 7155 
Shreveport, LA 71137-7155 

318-222-7555 

GeorQe E. McGovern ]Ill C.P.A 
Jr. C,P.A George A. Burton 

1543 Grimmett Drive 
Shreveport, LA 71107 

November 20, 1998 

REPORT ON COMPLIANCE WITH REOUIREMENTS APPLICABLE TO 
EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER 
COMPLIANCE IN ACCORDAN CE WITH OMB CIRCULAR A -133 

To the Board of Directors 
The Coordinating and Development Corporation 

I have audited the compliance of The Coordinating and Development Corporation 
(CDC) (a nonprofit organization) with the types of compliance requirements 
described in the "U .S. Office of Management and Budget (OMB) Circular A-133 
Compliance Supplement" that are applicable to its major federal programs for the 
year ended June 30, 1998. The Coordinating and Development Corporation (CDC)'s 
major federal program is the Job Training Partnership Act which constitutes 99% 
of its federal funding . Compliance with the requirements of laws, regulations, 
contracts, and grants applicable to each of its major federal programs is the 
responsibility of The Coordinating and Development Corporation (CDC)'s 
management . My responsibility is to express an opinion on The Coordinating and 
Development: Corporation (CDC)'s compliance based on my audit. 

I conducted my audit: of compliance in accordance with generally accepted auditing 
standards; the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States; and 
OMB Circular A -133, "Audits of States, Local Governments, and Non Profit 
Organizations." Those standards and OMB Circular A-133 require that I plan and 
perform the audit to obtain reasonable assurance about whether noncompliance with 
the types of compliance requirements referred to above that could have a direct 
and materia] effect on a major federal program occurred. An audit includes 
examining , on a test basis, evidence about The Coordinating and Development 
Corporation (CDC)'s compliance with those requirements and performing such other 
procedures as I considered necessary in the circumstances. I believe that my 
audit provides a reasonable basis for my opinion . My audit does not provide a 
legal determination of The Coordinating and Development Corporation (CDC)'s 
compliance with those requirements . 

In my opinion 
all material 

The Coordinating and Development Corporation (CDC) complied, in 
respects, with the requirements referred to above that are 
its major federal programs for the year ended June 30, 1998. 

44 



The Coordinating and Deve]opment Corporation 
November 20, 1998 
Page 2 

My conslderatJon of the internal control over compliance would not necessarily 
disclose all matters in the internal control that might be material weaknesses. 
A material weakness is a condition in which the design or operation of one or 
more of the internal control components does not reduce to a relatively ]ow level 
the risk that noncompliance with applicable requirements of laws, regulations, 
contracts, and grants that would be material in relation to a major federa] 
program being audited may occur and not be detected within a timely period by 
employees Jn the normal course of performing their assigned functions . I noted 
no matters involving the internal control over colnpliance and its operation that 
I consider to be material weaknesses . 

This report 
and federal 
is a matter 

is intended for the information of the audit committee 
awarding agencies and pass-t 
of public record and its dis 
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P . O . Box 7155 
Shreveport, LA 71137-7155 

318-222-75.55 

George E. McGovern Ill C,P.A 
George A. Burton, Jr. C.P.A 

G E E . M C G O V E R N  III 
CERTIFIED PUBLIC ACCOUNTANT 

MEMBER OF AMERICAN INSTITUTE OF 
CERTIFIED PUBLIC ACCOUNTAN]~ 

1543 Gri~runett Drive 
Shreveport, LA 71107 

November 20. 1998 

independent Auditor's Re~ort on SuDDlementarv Information 

Schedule of Federa] Financial Assistance 

The Coordinating and Development Corporation (CDC 
Shreveport, LA 

nt 
n e 
se 
to 

] mon(]ucted my auc3it ]n aocorc]anee with generally accep ted auditing standards and 
Governnlen t Auditing Standards, issued by the Comptroller Genera]. of the United 
States and OMB A -]33. Those standards and OMB A-133 require that I p]an and 
perform the audit to obtain reasonable assurance about whether the flnancia] 
statements are free of material misstatement . AT~ audit includes examSning , o n 
a test bas~s, evidence supporting the amounts and disc]osures in the financJa] 
statements. An audit also includes assessing the accounting princJp]es used and 
slgn~ficant estimates made by management, as well as evaluating the overall 
financial statement presentation . I believe that my audit provides a reasonable 
basis for ~ly opinion . 
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Federal Grant 

Nonmajor Pro~rams 
US Department of Coff~erce 

Economic Development Adm. 

(08-05-11035-97 & ) 
08-05-11035-96) 

(08-29-03047) 
TotaL Economic Development Adm 

JTPA IIA (96/97 70-11A) 
JTPA IIA (97/98 70-11A) 

IIA 

JTPA lIB (96/97-70~IIB) 
JIPA lIB (97/98-70~IIB) 

lib 

JTPA lie (IRANSFER ]IB) 
JTPA lid (97/98-70-IJ0) 
JTPA IIC (96/97-70-IIC) 

IIC 

JTPA IllF (97/98-70-3) 
JIPA ]llF (96-97-7D-3) 

Illf 

SCHEDULE OF FINANCIAL AWARDS 
THE COORDINATING AND DEVELOPMENT CORPORATION 

FOR THE YEAR E~DIHG JUNE 30, 1998 

Grant 
Federal CFDA # Term 

Program 
Amount 

Expenditures 
Revenues For For 
Year Ending Year Ending 
June 30, 1998 June 30, 1998 

11.391 b I/I/98-12/31/98 $ 51,000 $ 25,500 $ 

11.301 b 
11.301.b 

I/I/97-12/31/97 51,000 
9/I/96-8/31/97 I00~000 

202,000 

17-246-17.250 7/I/96-6/30/97 1,338,337 
17.246-17.250 7/I/97-6/30/98 1,248,126 

2,586,46--3 

17.646-17.250 10/I/96-9/30/97 1,178,296 
17.246-17.250 I0/I/97-9/30/98 1,627,548 

2,805~844 

17.280 
17.280 
17.280 

17.40 
17.40 

7/I/97-6/30/98 465,281 
7/I/97-6/30/98 296,393 
7/I/96-6/30/97 327,203 

1,088,877 

7/I/97-6/30/98 1,639,128 
7/I/96-6/30/97 1,125,376 

2,764,504 

JTPA II]'N 
(478-93-07-175-2001-2) 17.246-17.250 2/25/94- 

12/31/97 1,155,006 

JIPA INCENTIVE (5%) 17.246-17.250 7/I/96-12/31/97 53,765 
7/I/97-6/30/98 48,721 

102,486 

One Stop 

Total JTPA 

8% (5-08-175-3070-2) 
8% (5-08-175-3070-2) 

17.246 7/I/97-8/30/98 279,945 

10,783,125 

17.246 
17.246 

7/I/97-6130/98 114,129 
7/I/96-6/30/97 120,071 

234,200 

25,500 
45,852 
96.852 

86,329 
1,177,619 
1,263,948 

630,419 
501,454 

1.131.873 

357,228 
296,393 
28.937 

25,500 
45,852 
96.852 

86,329 
1,177,619 
1,263,948 

630,419 
501,454 

1.131.873 

357,228 
296,393 
28.937 

682,558 682,558 

1,224,639 
6,109 

1,230,748 

--  13,675 

53,765 
48,721 

--  
102,486 

147,220 

4,572,508 

~ 2,676 
21,581 

--  134,257 

1,224,639 

1,230,748 

13,675 

53,765 
4~ 7~7~21 
102 4~ 86 

147~  

4,572,508 

112,676 
21,581 
134,2S7 
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CERTIFICATE OF AUDIT 

This is 
Coordina 
McGovern 
OMB Circ 
III has 
that the 
eircula~ 
the resW 
that the 

o certify that to the best of my knowledge and belief, The 
ing and Development Corporation (CDC) has: (i) engaged George E. 
IZI, CPA , to perform an audit in accordance with the provisions of 
lar A-133 for the year ending June 30, ]998; (2) George E . McGovern 
ompleted the audit and presented a signed audit report which states 
audit was conducted Jn accordance with the provisions of the 
aid (3)~the information below is accurate and completely reflects 
ts ~ hi~ audit, as presented in the auditor's report. I declare 
o 'db~ihm%Js true and correct 

Date 

The auditor issued an unqualified opinion . 
The auditor's report indicated no substantial doubt abo~t CDC's ability to 
continue as a going concern . ~:, 
The auditor issued an unqualified opinion on the compliance for major 
programs . 
This report w/l] be mailed to the following : 

Economic Development Representative 
U . S . Department of Commerce 
Economic: Development Administration 
501 Magazine Street, Room 1025 
New Or]eans, LA 70130 

La Dept . of Labor 
P . O . Box 94094 
Baton [Rouge , LA 70804-9094 

La Dep t . of Education 
P . O . Box 94064 
Baton Rouge , LA 70804-9064 

Chief Planning & Technical Asst . Division 
U .S . Dept of Commerce 
Econom ic Development Admin . 
Austin Regional Office 
903 San Jaclnto Blvd ., Suite 121 
Austin , TX 78701-2450 

National Clearinghouse for Single 
Audit Reports 

U .S . Bureau of the Census 
3201 East Tenth Street 
Jeffersonvil]e , IN 47132 

U .S . Dept of Commerce 
Office of Inspector General 
Office of Audit 
Atlanta Regional Office 
401 W . Peachtree NE Rm 2342 
Atlanta , GA 30365 

Legislative Auditor 
P . O . Box 44397 
Baton Rouge , LA 70804 
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Page 2 

4 (continued 

LA Department of Education 
JTPA 8% Bureau 
P . O . BOX 94064 
Baton Rouge , LA 70804 9064 

5 Th 
6 Th 

th 
of $75,800 

Federal Granto 

Nonmaj or Pro,grams 
US Department of Corr~m rce 

Economic Devetopfncnt Adm 

SCHEDULE OF FINANCIAL AWARDS 
THE COORDINATING AND DEVELOPMENT CORPORATION 

FOR THE YEAR ENDING JUNE 30, 1998 

Federal CFDA # 

11.301 b 

(08-05-11035-97 & ) 
08-05-11035-96) 11.301 b 
(08-29~05047) 11.301.b 

Tota[ Economic Development Adm. 

JTPA ]IA (96/97 70-11A) 
JIPA IIA (97/98 70-1IA) 

IIA 

JTPA lIB (96/97-70-IIB) 
JTPA lIB (97/98-70-II13) 

lIB 

JTPA [[C (TRANSFER lIB) 
JTPA TiC (97/98-70-11C) 
JTPA TiC (96/97-70-I10) 

IIC 

JIPA II1f (97/98-70-3) 
JIPA IIIF (96-97-70-3) 

JTPA III'~ 
(478-93-07-175-20DI-2) 

JTPA INCENTIVE (5Z) 

One Stop 

Total JTPA 

8% (5-08-175-3070-2) 
8% (5-08-175-3070-2) 

Grant 
Term 

Program 
Amount 

Expenditures 
Revenues For For 
Year Ending Year Ending 
June 30 1998 June 30, 1998 

I/I/98-12/31/98 $ 51,000 $ 25,500 $ 25,500 

I/I/97-12/31/97 51,000 
9/I/96-8/31/97 I00,000 

202,00_0 

17-246-17.250 7/I/96-6/30/97 1,338,337 
17.246-17.250 7/I/97-6/30/98 1,248,126 

2,586,46_3 

7.646-17.250 10/I/96-9/30/97 1,178,296 
7.246-17.250 10/I/97-9/30/98 1,627,548 

2,805,844 

17.280 
17.280 
17.280 

17.40 
17.40 

17.246-17.250 

17.246-17.250 

17.246 
17.246 

7/1197-6130/98 465,281 
711197-6/30/98 296,393 
7/I/96-6/30/97 327,203 

1,088,877 

7/I/97-6/30/98 1,639,128 
7/I/96-6/30/97 1,125,376 

2,764,504 

2/25/94- 
12/31/97 1,155,006 

7/I/96-12/31/97 53,765 
7/I/97-6/30/98 48,72! 

_ I02,486 

7/I/97-6/30/98 279,945 

25,500 
45,852 
96.852 

86,329 
--  1,177,619 

1,263,948 

630,419 
__  501,454 

1,131,873 

357,228 
296,393 

--  28,937 
_  

682,558 

1,224,639 
6.109 

25,500 
45.852 
96,852 

86,329 
1,177,619 
1,263,948 

630,419 
501,454 

1,131,873 

357,228 
296,393 
28,937 

_  682,558 

1,224,639 
6.109 

1,230,748 _ 1,230,748 

13.675 13.675 

53.765 
--  48,721 

I02,486 

1 783,125 4,572,508 

7/I/97-6/30/98 114,129 
7/I/96-6/30/97 120,071 

23~ ~ 

112,676 
--  

21,581 
134.257 

53,765 
48.721 
102,486 

147,220 

4.572.508 

112,676 
21.581 
134 2~25757 

Totat $11,219,325 $ 4,803,617 $ 4,803,617 
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8. There were no audit findings in the following areas for any federal program 

a 
b 
c 
d 
c 
f 
g 
h 

Types of services 
Eligibility 
Matching 
Federal Financial 
Program Income 
Procu rement 

allowed/unallowed 

Assistance 

Subrecipient monitoring 
Allowable costs 

9. AudJtee information 

The Coordinating and Developme 
Federal ID Numbe~  72 0651120 
~ax L~Com~  ~m, \\ 
Phol .: 1 

Max LeComte %  

i0 . Auditor 5nformatlon 

George 
3543 Gr 
Sbrevep 
Phone : 

vern III, CPA 
Drive 
tllsiana, 71107 
7555 

GeQ~ge E . McGovern 

Date 


