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JOHN R. VERCHER PC

Uertified Publir Arrpuntant
P.O.Box 1608
Jona, Loulgiana 71342
Tel: (318) 992-6348
Fax: (318) 992-4374

INDEPENDENT AUDITOR'S REPORT ON

-

GENERAL PURPOSE FINANCIAL _STATEMENTS

The Honorable David Benard, Mayﬂr
and Members of the Board of Aldermen

Georgetown, Louisiana

I have audited the accompanying gencral purpose financial statements of the Village of Georgetown,
Louisiana, as of Junc 30, 1998, and for the ycar ended, as listed in the table of contents. These gencral
purpose financial statements arc the responsibility of the Village of Georgelown, Louisiana, management.
My responsibility is 1o express an opinlon on these gencral purpose {inancial statements hased on my audit.

I conducted my audil in accordance with generally acccplﬂd audjting standards and Govermment
Auditing Standards tssued by the Comptroller General of the United States.  Those standards require that
1 plan and perform the audit to oblain reasonable assurance ahout whether the general purpose financial
statements are free of material misstalement.  An audit includes cxamining, on a lest basis, evidence
supporting the amounts and disclosures in the general purpose financial statements. Ap audit also includes
assessing  the  accounting principles used and significant estimates made by management, as well as

nva]uating the overall {inancial statement presentation. I helieve that my audii provides a recasonable hasis
for my opinion.

In my opinion, the general purpose financial statements  referred to above present fairly, in
all malerial respects, the financial position of the Village of Georgetown, Louisiana, as of June 30, 1998,
and the results of its opcrations and the cash flow of its propriclary {und types for the year ended in
conformity with gencrally accepted accounting principles.

My audit was conducted for the purpose of forming an opinion on the general purpose
[inancial statements taken as a whole. The combining and individual fund group {inancial statements,
schedules and graphs listed In the table of contents are presented for the purpose. of additional analysis
and are not a required part of the gencral purpose {inancial stalements of the Village of Georgetown,
Louisiana. Such information has been subjected to the auditing procedures applted in the audit of the
general purpose {inancial siatements and, in my opinion, is fairly stated, in all material respects, in relation

to the general-purpose financial statemenis taken as a whole.

John R. Vercher

October 29, 1098

Jena, Louisiana

- MEMBER_
~----AMERICAN WETITUTE OF CERTFED PUBLIC ACCOUNTANTS- ..
BOCETY OF LOWSIANA CERTFED PUBLIC ACCOUNTANTS
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JOHN R. VERCHER PC

Errtifted Publtr Arcounfant
P.0.Box 1808
Jona, Louislana 71342

Tel: (318) 992-6348
Fax: (318) 992-4374

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Honorable David Benard, Mayor
and Members of the Board of Aldermen

Georgetown, Louisiana

I bave audited the financial stalcments of the Village of Georgelown as of and for the year ended
June 30, 1998, and have issued my report thercon dated October 29, 1998. 1 conducted my audit in
accordance  with generally accepled auditing standards and the standards applicable to financial audits
comained in Government Auditing Standards, issued by the Comptroller General of the United Statcs.

Compliance

As  part  of oblaining rcasonable assurance about whether Village of Georgetown’s {inaneial
stalements are {rec of malerial misstatemeny, 1 performed tests of its compliance with certain provisions of
Jaws, regulations, conlracts and grants, noncompliance with which could have a direct and material effect
on the determination of financial statement amounts. However, providing an opinion on compliance with
those provisions was nol an objpctive of my audit and, accordingly, I do not express such an opinion. The
resulls of my 1tesls disclosed po instances of noncompliance that are required to be reported under
Government Auditing Standards except as follows and as discussed in management letter commenis:

1988-]1 Beond Reserve Funds
1888~2 Budgets

1998-3 Dedicated Ad Valorem Taxes

Internal Control Over Financial Reporting

In planning and performing my audit, I considered Village of Georgetown’s internal control over
financial reporting in order to determine my audiling procedures for the purpose of expressing my opinion
on the financial stalements and not to provide assurance on the internal control over financial reporting,
My consideration of the internal control over financial reporting would not necessarily disclose all matters
in the 1nlernal control over financial reporting that might be material weaknesses. A material weakness 1s
a condition in which the design or operation of onc or more of the internal control components docs not
reduce to a rclatively low level the risk thal misstatements in amounts that would bhe material in relation
to the {inancial slatements being audited may occur and not he detected within a timely period hy
cmployees in the normal course of performing their assigned functions. 1 noted no matters involving the
internal control over financial reporting and its opcralion that 1 consider to be material weaknesses.

_MEMBER_
— - AMERICAN NSTITUTE OF CERTFED PUBLIC ACCOUNTANTS — -
SOCETY OF LOUSIANA CERTFED PUBLIC ACCOUNTANTS
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This reporl is intended for the information of the audil commillce, management and federal

awarding ag{:nr:’icsa and pass-through entitics. However, this report 1s a maller of public record and Ils

disiribution i1s nol himited.

2, LZL\ODQ

. Yercher

Jena, Louisiana

Octlober 29, 1998
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VILLAGE OF GEORGETOWN, LOUISIANA
COMBINED BALANCE SHEET
ALL FUND TYPES AND ACCOUNT GROUPS
JUNE 30, 1998

Governmental Fund TyDPes

General Special Capital Debt
Fund Revenue Projects Service
ASSRETS
Cash S 4,388 S 28 S -0- S -0~
Recelvablesn 929 -0~ -0~ -0-
Restricted Assets:
Cash -0~ -0~ ~0~ -0~

Amount Avallakle in

Debt Service for

Debt Reguirement -0 -0~ -0- ~-0-
Amount to be Provided

for Retirement of

Gen. Long-Term Debt -0 - -0~ ~0- -0~
Flant & Eguipment -0~ -0~ -0- ~0-
Construction in Progress -0 - —{- -0~ -0-
Acc. Deprecliation -0~ -0~ ~0- -0~

TOTAL ASSETS $ 5,317 $ 28 g -0- S ~0-

LIABILITIES &
FUND EQUITY

LIABILITIES

Accounts Payable 8 3,735 $ -0~ 8 -0 - 8 0=
Overdrafts -0- -0~ —{) - -C-
Payable from

Restricted Assets -0~ -0~ -0~ -0~
Customers’ Deposit -0~ ~0- -0~ -0 -
Long Term Payables:

Bonds Payable -0 - -0~ -0- -0~
TOTAL LIABILITIES $ 3,735 $ -0~ $ -0- $ —0-

Ll Bl s - . ey e PR BN Y P e RN O T e fess B B W ey e

Fund Egquity

Contributed Capital S -~0=- 8 -0~ 8 -0~ 8 ~0-
Retalned Earnings;

Unraeserved -0 - - () ~ -0- —Q -
Reserved -0 - -0~ —-0- 0
Investment in General

Fixed Assets -0~ -0~ -0 -0~
Unreserved-

Undesignated 8§ 1,582 28 -0 -0 -
TOTAL FUND EQUITY $ 1,582 3 29 8 -0- 8 .

el B pan e e el e gy ey g e gy -y el B O g e e b By Eet e wes e e, B

TOTAL LIABILITIES
AND FUND EQUITY $ 5,317 S 28 3 -0 3 -0~

LA B F K L1 & 1 0 ] i e BV N N e Tt bl B e e .
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Account Groups

Proprietary _
Fund Type General Genaral Total
Fixed Long-Term (Memorandum

Enterprise Assets Debt only)
S -0~ s -0~ S -0 - & 4,416
6,112 -0- ol Hh 7,041
-0- -0- -0~ -0-
-0- — 0~ 19,641 19,641
1,652,638 75,694 -0~ 1,728,332
598,618 -0- -0- 598,618
(397,658) -0~ -0 - {397,658)
g 1,877,554 8 75,694 8 19,641 $ 1,978,234
9 1,037 8 -0- 8 —0- 5 4,772
2,705 -0~ -0 - 2,705
B,037 -0- -0 8,037
32,000 ~D~ 19,641 51,641
3 46,631 3 -0~ 8 19,641 8 70,007
$ 2,113,176 8 -0- 8 -0- 8 2,113,176
(296,379) -0- -0- (296,379)
14,126 - D= -0 - 14,126
-0- 75,694 -0~ 75,694
-0~ - = -0 1,610
3 1,830,923 S 75,694 8 -0~ 8 1,908,227
$ 1,877,554 8 75,694 $ 19,641 $ 1,978,234

The accompanying notes are an integral part of this statement.
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VILLAGE OF GEORGETOWN, LOUISIANA
COMBINED STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANUES

ALL GOVERNMENTAL TYPES

YEAR ENDED JUNE 30, 1998

Debt Totals
General Special Capital Service {Memorandum
Fund Revenua Proijecta Funds Only)
REVENUES;
Taxes ~ Ad Valorem 3 3,323 3 ol tE S -0- S 4,498 8 7,821
Occupational Licenses 9,919 -0~ -0~ ~0- 9,919
Tobacco Tax 1,107 -0- -0~ -0- 1,107
Franchise Fees 4,024 -0- -0- -0 4,024
Intergovernmental -~ Grants 30,000 18,750 187,410 -0- 236,160
Miscellanecus B47 -0~ ~0- -0~ 847
Fines 77,169 -0 - -0~ -0~ 77,169
Court Services 11,926 -0~ -0~ -0~ 11,926
Recad Maintenance Income ___6,266 == -0- ____=0- 6,266
TOTAL REVENUES § 144,581 $_18,750  $_187,410 §_ 4,498 $ 355,239
EXPENDITURES ¢
Administration $ 53,115 8 -0 3 -0- 3 -0 - 8 53,115
Police Expense 20,668 -0~ ~0- -0- 20,668
Office Expense 2,050 -0- -0~ -0~ 2,050
Insurance 6,892 -0~ -0 -0~ 6,892
Complex Expense 30,068 ~0- -0- -0 30,068
Utilities 9,081 -0~ -0~ -0 - 9,081
Professional Fees 3,125 -0~ -0- -0~ 3,125
Town Ball Renovations 68 -0~ -0~ -0~ 68
Repalirs £ Maintenance &

Supplies 1,488 -0- ~0- -0- 1,488
Other Operating Expense 1,478 -0~ -~ ~-0- 1,478
Advertising 245 -0~ -0- ~-0- 245
Recad Maintenance 6,798 -0~ -D- -0~ 6,798
Administration -0- 12 9,335 -0 9,347
Public Works -0- 18,710 178,075 -0- 196,785

Debt Service:
Principle Retirement -D- -0~ ol 1,000 1,000
Interest & Fiscal Charges ~D— = -0~ 1,033 ___11922
TOTAL EXPENDITURES $ 135,076  $.18,722_ $_ 187,810 §_ 2,033 $_343,241
EXCESS (DEFICIT) OF
REVENUES OVER EXPENDITURES $ 9,505 S 28 3 -0 - 3 2,465 & 11,998
OTHER FINANCING SOURCES (USES):
Operating Transfers Out g (11,542) 8 e 8 ~0- 8 (2,465) $ (14,007)

TOTAL OTHER FINANCIRNG

SOURCES (USES) $_(11,542) 3 ____=0= S_____ —0-  8_(2,465) $_(14,007)
EXCESS (DEFICIT) OF REVENUE
& OTHER SOURCES OVER
EXPENDITURES & OTHER $ (2,037) 8§ 28 3 ~0- $ ~0- 8 (2,009)
FUND BALANCES,
BEGINNIRG OF YEAR $___3,63% $___ -0~ & __ _ -O- %__ 0= §__ 3,813
FUND BALANCES,
END OF YEAR $ 1,582 S 28 8 -0- S -0- 3 1,610

I

1 8 1 F F B B

The accompanying notes are an integral part of this statement.




VILLAGE OF GEORGETOWN, LOUISIANA
COMBINED STATEMENT OF REVENULS, EXPENDITURES,
AND CITANGES IN IFUND BALANCE -
BUDGET AND ACTUAL -
GENERAL, SPECIAL REVENUE AND CAPITAL PROJECTS FUND TYPES
YEAR ENDED JUNE 30, 1998

General Fund

Varilance
Favorable
Budget Actual (Unfavorable)
Revenues:
Taxes —~ Ad Valorem & 4,438 8 3,323 ] (1,115}
Occupational Licenses 10,456 9,919 (537%)
Tobacco Tax 738 1,107 369
Franchise Fees 2,878 4,024 1,146
Misc. Revenues 3,651 B47 {(2,804)
Fines 78,500 77,168 (1,331)
Road Maintenance 7,515 6,266 (1,249)
Grants ~0 - 30,000 30,000
Court Services -0- 11,926 11,926
Intergovernmental _____:g: _____:EZ _____FZE:
Total Revenues 3_19&&135 3-1&&12&1 $___§§LEE§
Expendltures;
Salarlies & Benefits 3 57,715 8 53,115 S 4,600
Police Expense 14,358 20,668 (6,3098)
Office Expense 2,258 2,050 208
Insurance 10,255 6,882 3,367
Truck Expense 1,763 -0~ 1,763
Utilities B,686 9,081 (395)
Profeaslional Fees 3,350 3,125 225
Town Hall Renovations 196 68 128
Repalr & Maintenance 3,497 1,488 2,009
Other Operating Expense 1,665 1,478 187
Christmas Fund Expense 471 ~0 - 471
Reoad Maintenance Expense 4,200 6,798 (2,598)
Advertising -0- 245 (245)
Complex Expense =0~ 30,068 (30,068)
Administration -0- -0- -0
Public Works ~0- -0- -0~
Reazl Property Acquisition ol t B -0- -0~
Total Expenditures $_108,419  8_135,076  §__(26,657)
Excess (Deficiency) of Revenues
and Over Expanditures 8 (243) 5 9,508 8 9,748
Other Financing Sources:
Operating Transfers 1In 8 243 $ (11,542) $__£11£2§§)
Total Other Financing Sources 8 243 8 (11,542) 8 (11,78B5)
Excess of Revenue & Other Sources
Over Expenditures 3 -0- $ (2,037) 5 {(2,037)
Fund Balances, Beglnning _____~0- __ 3,619 3,619
Fund Balances, Ending $ -0- S 1,582 s 1,582

—F 1 _F_4{ B L | EF I Y ISR PN BN Jum wvul ekl PN pEN EEN EEN WY Iam
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Spaclial Revenue Capital Projects Fund

Variance variance

Favorable Favorable
Budget Actual (Unfavorable) Budgeat Actual (Unfavorable)
-0- 8 -0- 8 -0~ S -0~ 8 -0- 8 -0~

~-0- -0~ -0- -0~ -0~ ~0=-

~0- -0~ ~-D- -0 - -0- —0-

-0~ -0~ ~0- -0 - -0 - -D-~

-0- ' -0- -0- -0- -0~

-0~ ~0- o -0~ -0 - -0=

o S ~-0- -0~ -0 - -0~

-0- -0~ -0- -0- - - —{-

- {1 -0~ -0 - -0 - - — -
18,750 __ 18,750 _____ -0- _188,792 187,810 ____(1,382)
_.18,750 8 18,750 $__ ____ =0~ $_188,792 §_187,410 8____(1,3B2)
-0- 8 -0~ 8 -0~ 8 -0- 8 -0~ 8 -0=-

-0- -0- -0- -0- -0- ~0-

-0- -0- -0~ -0- ~0- ~0-

- -0- -0- -0 - -0~ —0-

-0- -0~ -~ -0~ -0 - -0~
-0- -0- -0~ -0- ~0- -0-
-0~ -0~ ' el VB -0 - -0-

-0~ o -~ -0- -0- ~0-

-0- -0~ -0~ -0- -0~ -0 -

-0- ~0~ -~ - -0 - -0~

-D- -0- -0~ -0- -~ -0-

~0- -0- -0- ~0- -0~ -0~

-0- -0~ -0~ -0- -0~ -0~

-0~ -0~ -{- -~ -0- -0

12 12 -0~ 9,717 9,335 382
18,738 18,710 2B 178,075 178,075 - —
~ - -~ ~-0- 1,000 -0 - 1,000
18,750 §__18,722 $______ 28 $_188,792 $_187,410 $____ 1,382
I Solit SN 28 §_ .. 28 8 e Yl SRRt Jnll U =0-
e 0z & 20 8_____O- e 88 -0- 8 __ —0-
-0- 8 -0- 8 —0- -0- 8 -0- 8 -0-
-0~ 8 28 8 28 3 -0- 8 -0~ 8 -0
S of e —0- e 2O ~0-

The accompanying notes are an integral part of this statement.
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VILLAGE OF GEORGETOWN, LOUISIANA
STATEMENT OF REVENULES, EXPENSES AND CITIANGES IN RETAINED FARNINGS
ALL PROPRIETARY FUND TYPES
ENTERPRISE FUNDS
YEAR ENDED JUNE 30, 1998

OPERATING REVENUES;

Charges for Service 8 48,857
Taxes 14,592
Other Mise. 2,667
TOTAL OPERATING REVENUES $____66,116
OPERATING EXPENSES:
Office Supplies 3 512
Labor 34,5389
Depreciation 41,316
Repaira/Maintenance and Supplies 20,213
Dtilities 6,981
Insurance 1,390
Legal & Accounting 1,720
Other Operating Expense 2,825
TOTAL OFPERATING EXPENSES $_..109,896
OPERATING INCOME (LOSS) ___(43,780)
Non—Operating Revenue (Expenses):
Interest Income S 106
Interest Expense ____Llizgg)
TOTAL NOR-OPERATING REVENUES (EXPENSE) $ _ (1,644)
NET INCOME (LOSS) BEFORE OFPERATING TRANSFERS $___(45,424)
Net Transfere From/Toc Other Funds 3 14,008
TOTAL TRANSFERS 8 14,008
NET INCOME (LOSS) 3 {31,416)
Retained Earnings (Deficit), Beginning $ (250,837
Retained Earnings (Deficit), Ending 8 (2B2,253)

The accompanying notes are an integral part of this statement,
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VILLAGE OF GEORGETOWN, LOUISIANA
STATEMENT OF CASII FLOWS
ALL PROPRIETARY FUND TYPES
ENTERPRISE FUND
YEAR ENDED JUNE 30, 1998

Cash from Operations:

Income {Loss) Before Operating Transfers S (45,424)
Operating Transfers ___14,008
Net Income (Loas) 8 __(31,416)
Addustments to Net income (Loss):
Add - Depreciation 8 41,316
Decrease in Accrued Expenses (51)
Decrease (Increase) in
Accounts Receivable (1,217)
Increase (Decrease) in
Accounts Payable __(1,054)
Net Adjustments ___38,594
Cash Provided by Operations 8 7,578
Cash from Customer Deposits 669
Block Grant 187,410
Total Cash Provided $__195,657
Cash Was Applied To:
Fixed AssBets 8 187,410
Restricted Funds 11,4889
Revenue Bonds 2,000
Total Cash Applied $ 200,888
Net Increase (Decrease) in Cash Flow 8 (5,242)
Cash Beginning of Year 2,537
Cash End of Year 8 (2,705)

The accompanylng notes are an integral part of this statement.
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Village of Georgetown, Louisiana
Notes to Financial Statements

SUMMARY OF SICNIFICANT ACCOUNTING POLICIES

The Village of Georgetown was incorporated under the Lawrason Act and the Village
operates under the Mayor-Board of Alderman form of government. The Village provides the
following significanl services 1o its residents as provided by its charter:  public safety (police and
fire), highways and streets, utilitics (waler and sewer services) and general administrative funclions,
including coordination of related services with Parish, State and Federal governing bodies.

The ac{:ounling pn]jcir:s of the Villagc of Gcﬂrgcmwn conform to gcucrall}f al:tf:npln{l
a{;(:mmling prinniple& as applicah]n to governments. The fnllnwing is a summary of the more

significanl accounting Ilﬂ]iﬂiﬂ.‘s:
A. l{cporling Enlily

This report includes all funds and the account group which are controlled by or
dependent on the Village’s exccutive and legislative hranches (the Mayor and Board of
Alderman). Control by or dependence on the Village was delermined on the basis of
adoplion, taxing authority, authority to issuc debt, clection or appointment of governing
body, and other general oversight responsibility.

B. Fund Accounting

The accounts of the Village of Georgetown are organized on the basis of funds and
on account proups, cach of which is considered a separate accounting entity. The various
funds and account groups are rcported by gencric fund type in the financial statemenis.
Fach fund opecrates with a group of self-balancing accounts that comprise ils assels,
liabilitics, fund equily, revenues and expenditures, or cxpenscs, as appropriale.
Government resources are allocated 1o and accounted for in the individual {funds based
upon the purposes for which they are to be spent and the means by which spending
activitics are controlled. The following fund categories, fund types and account groups
are used by the Village:

GOYERNMENTAL FUND TYPES

General Fund

The General Fund 15 the gcncra] opcrating fund of the Villag{: and 1s used 1o
account for all financial resources cxcept for those mquircd to be accounted for in
another fund.

Specia) Revenue Fund

SP(:GiaI revenuce fund accounts are for funds collected and dedicated for a spcniﬁf;
purpose or a{;livily.

Capital Projects
(apital Projects Funds are used to account for financial resources to be used for

the acquisition or construclion of major capital facilities (other than those financed by
proprictary funds, special assessment {funds and trust funds).

13
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Village of Georgetown, Louisiana
Notes to Financial Statements (Cont.)

Debt Service Funds

The Debt Service Funds are used to account for the accumulation ol resources to
pay general longterm debt principal, interest, and related costs.  The Debl Service is
comprised of the accounts 1o scrvice the Villagn’s Public Impmvcnmnl Bonds.

PROPRIETARY FUND TYPES

Ynterprise Fund

The Emterprise Funds are used to account for operations {a) thalt are {inanced and
operaled similar 1o private business enlerprises wherchy the intent of the governing body
i1s that the costs, including depreciation, of providing goods or services to the gencral
public hc financed or recovered primarily through wuser charges; or (b} where the
governing hody has decided that periodic determination of revenues carncd, eXpenses
incurred, and/or net income 1s appmprialc for capilal maintenance, puh]if: policy,
management control, accountability or other purposes. The Village’s Enterprise Funds arc
comprised of its Utility Department’s water and sewer sysiems.

ACCOUNTS GROUPS

b

General Tixed Assels Account Group

This account group is cstablished 10 account for all fixed assets of the Village,
cxcept those accounted for in the Enterprisc Fund.

——

General Long-Term Debt Account Group

This account group  1s established to account for all long-term obligations of the
Viliagc:, except those long-lcrm nhligalinns accounted for in the Enl(:rprisn Fund.

BASIS OF ACCOUNTING

Basis ol accounting refers to the time at which revenues and expenditures or
cxpenses are recognized in the accounts and reported in the financial statements.  Basis
of accounting relales to the liming of the measurement made, regardless of the
mecasurement {ocus applied.

Governmental Funds

B o ————

These funds are  accounted for wusing the modificd accrual basis of accounting.
Their revenues are rccognized when they become measurable and  available as net
currenl asscls. Ad Valorem taxes and charges for services are considercd “mceasurable” at
the time of billing. Licenses and permits, intergovernmental revenue, franchise taxes and
miscellancous other revenucs are generally recorded as revenues when received in cash
because they are generally pot measurable until actually received.

Expcnditur{rs are gcnerally recognized under the modified accrual basis of

accounting when the related {fund liahi]ily 1s 1ncurred. Exr:cplinns to 1his gﬂnnral rule
include: prin{:i]ml and interest on gnnnra] lnng-tﬂrm debt which 1s l'ﬂcngniznd when due.

14
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Village of Georgetown, Louisiana
Notes to Financial Statements (Cont.)

This fund is accounled for using the accrual basis of accounting. Iis revenues are
recognized when they arc carned, and its expenses are recognized when they are
incurred.  Enterprisc fund receivables are charged-off when collection efforts indicale
that such account is doubtful of being collecied.

. FIXED ASSETS AND LONG-TERM LIABILITIES

The accounting and reporting trealment applied 1o the {ixed assels and long-term
liabilitics associaled with a fund are dectermined by its mcasurcment focus. All
governmental funds are accounicd for on a spending or "{inancial flow” measurement
focus. This means that only current assels and current liabilitics are generally included
on their balance sheects. Their reported fund balance (net current assels) is considered a
measure of “available spendable resources” — Governmental fund opcrating stalements
presenl increases (revenues and other fimancing sources) and decreases (expenditures and
other {inancing uses] in net current asscts.  Accordingly, they arc said to present a
summary of sources and uses of "available spendable resources” during a period.

Fixed asscts used in governmental fund type operations (ecncral fixed assets) are
accounied for in the General Fixed Assclts Account Group, rather than in governmental
{unds. Public domain ("infrastructure”) general fixed asscls consisling of certain
improvements, including roads, bridges, curbs and gutters, streets and sidewalks, drainage
syslems and lighting syslems arc capilalized. Since no accounting records are maintained
on infrastructure, these assets arc nol included in the {inancial statements.

All {ixed asscts of the Propriclary Fund are valued at historical cost. The General
Fixed Assct Account Group property records are not sufficiently detailed to provide data
with respect 1o whether the asscls acquired prior to June 30, 1994, are recorded at
historical cost, cstimated historical cost, or at cstimated fair value on date donated.
General {ixed assels acquired subsequent to June 30, 1994 are recorded at historical cost.

Longlerm liabilities expected to  be financed from governmental funds are

accounicd for in the General Long-Term Debt Account Group, not in the gﬂvcrnnmnlal
funds.

The two account groups arc not “funds”. They are concerned only with the
mecasurcment of financial position. They are not involved wilh measurcment of resulls
of operations. Because of their spending mcasurement focus, expenditure recognition for
governmental fund 1ypes is limited to exclude amounts represented hy noncurrent
liabilitics. Since they do not affect net current assets, such longierm amounts arc not
recognized as governmental fund type expenditures or fund liabilities. They are instead
rcported as liahilities in the General Long-Term Account Group.

The proprictary fund is accounted for on a cost of scrvices or “capital
maintcnance” measurement {focus.  This means that all asscts and all liabilities (whether
currenl or nponcurrenl) associated with ils activity is included on its balance sheets. Iis
reported fund cquily (net total assets) is segregated into contributed capital and relained
carnings componesls.  Proprictary fund type operaling statements present increases
(revenues) and decreases (BKPBHSBS) in net total assels.



Village of Georgetown, Louisiana
Notes to Financial Statements (cont.)

D. FIXED ASSETS AND LONG.TERM LIABILITIES - {(CONT.)

For the year cnded Junc 30, 1998, no interest costs were capitalized for
construction of fixed assets.

Depreciation of all cxhaustible fixed assets used by the proprictary fund 1s charged
as an expense against ils operalions. Accumulated depreciation 1 reporled on the
proprictary fund halance shect.  Depreciation has  been pmvidcd over Llhe estimated
useful lives using the straight line method. The estimated useful lives arc as follows:

Life in

Years
Water System 40
Sewer System 40

E. BUDGETS AND BUDGETARY ACCOUNTING

The Village follows these prnccdurm in cslablishing the hudgclmy data rcflecied in
these financial statements:

(1) The Village CP’A  prepares a proposed budget  based  on
departmental  group hudget requests, and submils same to the
Mayor and Board of Aldermen for approval.

(2) The Villagn docs not utilize the budget in comparison form 1n
{inancial statement presentation during the year.

(3) All budgetary appropriations lapse at the end of the fiscal year.

(40 A budget was prepared for the Capital Projects Fund which
accounts for the LCDBG Program. The Budget is prepared on a
"project wide” hasis which may consist of scveral years. The
budget comparison includes the remaining budgeted amounts in
the project,

F.  CASH AND INVESTMENTS

All  cash  and invcstments arc rcp{}rlr_:d at cosl and arc on dcposit al the
fnllnwing {cderally insured banks:

Bank Statement

Balance
Bank 6-30~-98B
Southern Heritage Bank 8 34,794

o F F g 0 3 4 7

Amounts on deposit al the bank are sccured by the following:

Description Market Value

FDIC "8 34,794

16
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Village of Georgetown, Louisiana
Notes to Financial Statements (Cont.)

INVENTORIES

Immaterial amounts of invnnlﬂry arc mainlained for gcncral fund and enterprise
fund operations and, accordingly, supplics are expensed as purchased.

ACCOUNTS RECEIVABLE AND BAD DERTS - GENERAL FUND AND ALLOWANCE FOR
BAD DEBTS . ENTERVRISE FUND

Al Junc 30, 1998 no reserve for bad dehts was required since the estimated
uncollectible receivables nulstﬂnding were considered immaterial.

Enterprise Fund

General Water Sower

Fund Fund Fund

Receilvable - Franchise 8 761 S ~0- S -0~
Tax 168 1,170 -0 =

Customer -0~ 2,619 2,323

Allowance for Bad Debts ___=Db- ___=0- __ =0~
Total 8 Q2% 8 3,789 8 2,323

COMPENSATED ABSENCES

The Village has no compensated absence policy.
RESERVES

The Village records reserves to indicate that a portion of its retained carnings/fund
balances are legally restricted for a specific future use.  The following is a list of such

reserves and a description of cach:

Reserved for System Maintenance

This amount represents monies reserved for rcpairsa and rcp]a{:f:mcnl of the waler
system.

- o  ——

This amounl represenls  monies  reserved as  required hy the revenue bond
indentures.

Reserved {or Dehbt Service

-

Certain  assels have been reserved in the Debt Service Fund for future payment of
long-term liabilities of the governmental funds.

TOTAL COLUMNS ON COMBINED STATEMENTS - OVERVIEW

Total columns on the combined statements are captioned "Memorandum Only” to
indicaie 1that llmy arc prcsnnlcd only to {facilitate {inancial analysis. DData i these

columns do »not present financial I)DSjliﬂI] n mnformily wilh gmmral]y accnplcd
a(:{:mmling princip]cs. Nenther 1s such datia {:ﬂmpara]ﬂc 10 a consolidation. Imerfund
climinations have not been made in the aggrcgalinn of this dala.

17
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Village of Georgetown, Louisiana
Notes to Financial Statements (Cont.)

(2) AD VALOREM TAXES

The Village levies taxes on real and husiness pcrsonal properly located within its boundarics.
The Village utilizes the services of the Grant Parish Tax Assessor 1o assess the properly values
and prepare the Village's property tax roll. The Village bills and collects 11s own properly laxes.

Property Tax Calendar

Assessment Date January 1

Levy Date No Later Than June 1
Tax Bllls Mailed On or About October 15
Total Taxes Are Due December 31

Penalties and Interest are Added January 1

Lien Date January 1

For the yecar ended December 31, 1998, taxes of 19.19 mills were levied against property
having a valuation of some $450,896 which produced some $8,630 in revenue.

Ad Valorem Taxes are broken down as {ollows:

Mills

Georgetown Debt Service - General Obligation Bonds 5.060
Georgetown Sewel District No, 1 -~ General Obligation Bonds 5.00
General Alimony 9.16
Total 19.19

(3} SALES TAX

Yolers pam:d a 1% sales tax in Fehruary 1991 dedicaled to the repair and maintenance of
the Vil]agc’s waler sysiem.

(4) RESTRICTED ASSETS - PROPRIETARY FUND TYPES

At Junc 30, 1998, restricted asscts of the Enterprise Funds were invested in either interest
hmring chccking accounis or time dﬁpnsit.s and were restricled for the fnﬂﬂwing purposcs:

Water Sewer

Sales Tax Repair & Maintenance $ 6,427 $ -0~
Tax Bond Sinking ~0- 7,700
Meter Depocsit _ 3,717 ___—0b-
Total 8 10,144 $ 7,700

(5)  ENTERPRISE FUND PROPERTY PLANT AND EQUIPMENT

A summary of enterprisc fund property, plant and equipment at June 30, 1998, is as

follows:
Accumulated
Balance Additions Balance Depreciation
6-30-97 {Deletions) 6~30-98 6-30-98
Water
Distribution System 8 678,080 $ -0- 3 678,080 8 184,216
Construction in Frogress _ 411,208 ..187,410 538,618  _ __ _____ -0-
Total ~22083.288 $_ 187,310 °.1,276,638 §____1B4,21¢
Sewer
Plant 8 974,558 8 -0~ 8 974,558 8 213,442
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Sawer Tractor Folice Ranger

Year Ending G.0O, Revenue Note car Truck

June 30, Bonds Bonds N/P N/P N/P
1999 $ 2,232 8 3,150 8 1,053 8 6,414 8 3,485
2000 2,232 3,150 -0~ 0~ 2,615
2001 2,232 3,150 -0 - -0~ -0
2002 2,232 3,150 -0- -0- -0-
2003 2,232 3,150 ~0- -0- -0-
Thereafter _151522 __42,598 ____=D- _ -0 - -0~
Total $.25,585 8_.58,;348 $__1,053 8 6,414 8 6,100

—_e— — — —— — — — — — —

Village of Georgetown, Louisiana
Notes to Financial Statements (Cont.)

CHANGES IN LONG-TERM DEBT

—_— — — o —
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The following is a summary of hond and installment notes payable transactions of Village

of Georgetown for the year ended June 30, 1998,

Balance
6-30-97 Additions Payments
General Obligation Bonds 8 20,641 8 ~0~ 3 1,000
Installment Note FPayable 3,898 -0~ 2,872
Capital Lease Payable B,726 ~0- 2,988
Lease Purchase Payable 12,558 ~0- 6,353
Revenue Bonds ..36,000  _____ —0- ---22000
Total S 81,823 8 -0 - 8 15,213

Balance
6~-30-98

8 19,641

5,738
6,205

$ 66,610

Bond and installment notes payable at June 30, 1998 are comprised of the following issucs:

Revehue Bonds (Enterprise Fund)

$ 60,000 Sewer Revenue Bondas dated 1975, due in monthly
installments of 81,000 to 82,000 +through Januvary 1, 2015,
interesat at 5 percent.

General Obligatiocn Bonds (Ad Valorem Tax)

$ 36,000 (2 at $18,000 each) General Cbligation Bonds dated
1-1-76 and 1-1-75, due 1in annual installments of $£1,000
(8500 each) through 1-1-~2015, interest at 5 percent.

Notes Payable

Southern Heritage Bank loan for the purchase of a tractor and
bushhog originated for $7,970, due in monthly installments of
$266 beginning 11/30/95 through 10/30/98, interest at 12.27%.

Leas® purchase from ford Motor Credit for the purchase of a
96 Ford Ranger, orginated for $12,258, due in monthly 1install-

ments of $290 beginning 4/22/96 through 3/22/00, interest at
6€.7%

Leas® purchase from Ford Motor Credit for the purchase of a
police car originated at $19,086, due in monthly installments
of 83583 beginning 6/14/96 through 5/14/9%, interest at 6.6%.

Total

S 34,000

19,641

1,026

5,738

e o e e fe—

The annual requirements to amortize all deht outstanding as of Junc 30, 1998, im::]uding

interest payments of $30,890 are as follows:

19

8

3

Total

16,334
7,997
5,382
5,382
5,382

97,500
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Village of Georgetown, Louisiana
Notes to Financial Statements {Cont.)

(6) CHANGES IN LONG-TERM DEBT . (CONT]

Under the terms of the bond indenture on outstanding Scwer Revenue Bonds dated 1975,
carnings of the scwer syslem are to be maintained scparalnly and used for the fnllﬂwing PUTPOSCS:

(a) Payment of all reasonable and NCCESSary CXPenses of opcraling and mainlaining the
sy:-‘a{mn‘

(h) Each monih there will he set aside into a fund called the YSewer Revenue Bond
and Interest Sinking Fund” an amount conslituting 1/12 of the next principal and
interest paymenl

(¢) Each month, there will be set aside into a "Sewer Reserve Fund” 5% of the amount
paid into the Sinking Fund.  These funds may be used only for the payment ol

maturing honds and interest coupons for which sufficient {unds are not available 1n the

Sinking Fund.

(d) There will also he sel aside into a "Scwer Depreciation and Contingency und” 5%
of the amount paid into the sinking fund. These funds wil be used 1o care for
depreciation, extensions, additions, improvements and replacements necessary lo operate
the system properly, and 1o pay interest and principal on bonds when there is not
sufficicnt money in the Sinking or Reserve Fund.

e}  All of the revenucs received in any fiscal YCar and not mquircd to be paid in such
fiscal year into any of the above noted funds shall be rﬂgardﬂd as :'-;urp]uﬁ and may be
used {or any lawful PUT posc.

(1) CHANGES IN GENERAL FIXED ASSETS

Balance Balanca
&6~30-97 Additions Daeletionsa 6-30—-98B
Equipment $__75,694  S_____ -0-  $_____-0- §_175,694

(8¢ LITIGATION
The Village of Georgelown is involved in no litigation at June 30, 1998, which is not

covered by the Vi]]agﬂ's 3ppli{:ablc 1NSuUrance po]icics or 1s considered 1o be signifimnl to the
Village’s {inancial statements.

(99 ELECTED OFFICIAL'S SALARIES

Name Title Annualized Salary
David Benard Mayor 8 3,600
John Budemer Alderman 1,200
Bill Budemerx Alderman 1,200
Ray Wllliamson Alderman 1,200
Earl Self Jr. Police Chief 24,440

(100 CAPITAL CONTRIBUTIONS - WATER FUND

Contributed Capital 6-30-97
Capital Projects - LCDBG 101-6013

Contributed Capital 6-30-98

$ 1,011,208
187,410

$ 1,198,618

7 3 1 1’3 "§-3 & '} |
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Village of Georgetown, Louisiana
Notes to Financial Statements (Cont.)

(11) FUND DEFICITS
The water fund and sewer fund bhave retained carnings deficits of $102,919 and $179,334

respectively because of dcprccialim: taken on that part of the planl constructed wilh contribated
mpila]. Accumulated dﬂpmcialiﬂn laken on that parl of the p]anl conslrucled with contributed

capilal amounted to §184,216 for the water fund and $213,442 for the sewer fund.
(12) LOUISIANA COMMUNITY DEVELOPMENT BLOCK GRANT (LCDBG)
The Village of Georgetown has been awarded a Community Development Block Grant in the

amount of $0600,000 for water system construction. As of June 30, 1998, $598,618 of these funds

have been expended and recorded as contributed capital in the water fund.
(13} EXPENDITURES IN EXCESS OF APPROPRIATIONS

The general fund overspent its budget by $26,057 or 24.5% during the year.
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FINANCIAL STATEMENTS
OF INDIVIDUAL FUNDS
AND ACCOUNT GROUPS
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GENERAL FUND

To account for resources tradiliﬂnally assoclated with governments which are nol rcquimd to be accounled
for in another fund.
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VILLAGE OF GEORGETOWN, LOUISIANA
GLENERAL FUND

BALANCE SIIEET
JUNE 30, 1998

ASSETS
Cash g 4,388
Receivables 929
Total Assets 8 5,317

LIABILITIES AND FUND BALANCE

Liabilities
Accounts Payable $ 3,735
Total Liabilities 8 3,735

Fund Balance

Unreserved - Undesignated g 1,582

Total Liabilities and Fund Balance 3 5,317

The accompanying notes are an integral part of this atatement.
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VILLAGE OF GEORGETOWN, LOUISIANA
GENERAL FUND

STATEMENT OF REVENUES AND EXPENDITURES
AND CIIANGES IN FUND BALANCES
YEAR ENDED JUNE 30, 1998

Budgeat Actual
Revanues:
Taxes ~ Ad Valorem S 4,438 5 3,323
Occupational Licenses 10,456 9,919
Tobacco Tax 738 1,107
Franchise Fees 2,878 4,024
Misc., Revenues 3,651 847
Fines 78,500 77,169
Road Maintenance Income 7,515 6,266
Court Services -0~ 11,926
Grants b -.20.000
Total Revenues $ 108,176 3 144,581
Expenditures:
Salaries & Related Benefits 8 57,715 8§ 53,115
Police Expense 14,358 20,668
Cffice Expense 2,258 2,050
Insurance 10,259 6,892
Truck Expensge 1,763 -0~
Utilities 8,686 9,081
Profeasional Fees 3,350 3,125
Town Hall Renovations 186 68
Repair & Maintenance 3,497 1,488
Cther Operating Expense 1,665 1,478
Christmas Fund Expense 471 -0~
Rocad Maintenance Expense 4,200 6,798
Advertising -0 245
Complex Expense ~0- __30,068
Total Expenditures $ 108,419  8_135,076
Excegss (Deficiency) of Revenues
and Over Expenditures 8 (243) $ 59,505
Other Financing Sources:
Operating Transfers In (Out) 3 243 8 (11,542)
Total Other Financing Sources 5 243 $ (11,542)
Excesa of Revenue & Other Sources
Over Expenditures 8 -0~ 8 (2,037)
Fund Balances, Beginning -0- ___3,618
Fund Balances, Ending 3 -0 - 3 1,582

L1+ & 7 3 - 1 bt 3 1 1 |

varlance
Favorable
(OUnfavorable)

8 (1,115)
(537)

369

1,146
(2,804)
(1,331)
(1,249)
11,926

$ 4,600

$ (2,037)
e__3.619
3 1,582

The accompanylng notes are an integral part of this statement.
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SPECIAL REVENUE FUND

To account for special funds collecled and dedicated {or a spm:i[ic purposc or aclivity.

20



VILLAGE OF GEORGETOWN, LOUISIANA
SPECIAL REVENUE FUND

BALANCE SHEET
JUNE 30, 1998

ASBSETS

Cash 3 28

ey el s et el S

TOTAL ASSETS $ 28

LIABILITIES AND EQUITY

Contracts Payable 8 -0-
Fund Balance 28

. G e s gjess Ea S YT

TOTAL LIABILITIES
AND EQUITY 3 28

The accompanying notea are an integral part of this statement.
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VILLAGE OF GEORGETOWN, LOUISIANA
SPECIAL REVENUE FUND

COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE
JUNE 30, 1998

REVENUES

Intergovernmental s 1B,750
TOTAL REVENUES 3__;;:;;;

EXPENDITURES

Administration 8 12

Public Works 18,710
TOTAIL EXPENDITURES $F—;;:;;;

EXCESS OF REVENUE OVER EXPENDITURES 3__— “_;;

FUND BALANCE BEGINNING OF YEAR -0-

FUND BALANCE END OF YEAR s ;;

The accompanying notes are an integral part of this statement.
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VILLAGE OF GEORGETOWN, LOUISIANA
SPECIAL REVENUE FUND
STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE
(BUDGET VS ACTUAL)

FOR TIIE YEAR ENDED JUNE 30, 1998

REVENUES
Intergovernmental

TOTAL REVENUES

EXPENDITURES

Adminiastration
Fublic Works

TOTAL EXPENDITURES

Excess (Deficlency) of
Revenues Over Expendlitures

Fund Balance Beginning of Year

Fund Balance End of Year

BUDGET

ACTUAL

- s ey bbb Heyl -

e jaew Pyl EEE BN SN S

VARIANCE
FAVORABLE
{UNFAVORABLE)
8 -0-
: -0-
8 ~0-

28
$ 28
28
—{) ~
8 28

The accompanying notes are an integral part of this statement.
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CAPITAL PROJECTS FUND

To account for the purchase of construction of major capital facilities which arc not {ipanced by
proprictary funds, special assessement funds or trust funds.

LCDBG # 101-6013 in the amount of $000,000 for water system improvements.
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VILLAGE OF GEORGETOWN, LOUISIANA
CAPITAL PROJECTS FUND
LCDBG PROJECT NO. 101.6013

BALANCE SHEET
JUNL 30, 1998

ASSETS

Cash 8 ~0-

e Gl BN A g e B

TOTAL ASSETS g — 0~

LIABILITIES ARD EQUITY

Contracts Pavable S -0~
Fund Balance -

ey e B B g e e B

TOTAL LIABILITIES
AND EQUITY g ~0-

The accompanying notes are an integral part of this statement.
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VILLAGE OF GEORGETOWN, LOUISIANA
CAPITAL PROJIECTS FUND
CAPITAL PROJECT NO. 101-6013

COMBINING STATEMENT OFF REVENUES, EXPENDITURES
AND CIIANGES IN FUND BALANCE
JUNE 30, 1998

REVENUES

Intergovernmental $ 187,410
TOTAL REVENUES 3_;;;:;;;

EXPENDITURES

Administration 3 89,335

Public Works 178,075
TOTAL EXPENDITURES $ 187,410

EXCESS OF REVENUR OVER EXPENDITURES s :;:

FUND BALANCE BEGINNING OF YEAR -0-

FUND BALANCE END OF YEAR S_——h_:a:

The accompanying notes are an integral part of this statement.

32



S . e— e— e— e— — e— —

_— = — T e e— — — e e — —_— =

VILLAGLE OF GEORGETOWN, LOUISIANA
CAPITAL PROJECTS FUND

LCDBG PROJECT NO. - 101.6013

STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FFUND BALANCE
(BUDGET VS ACTUAL)

FOR THE YEAR ENDED JUNE 30, 1998

REVENUES

Intergovernmental

TOTAL REVENUES

EXPENDITURES

Administration
Publilc Works
Real Property Acguisition

TOTAIL EXPENDITURES

Excess (Deficiency) of
Revenues Over Expenditures

Fund Balance Beginning ©of Year

Fund Balance End of Year

BUDGET

ACTUAL

188,792

9,717
178,075
1,000

- e e erw ey e g -

dm vy Par ey P S s S

187,410

9,335
178,075

ey B e e o e e

o e b e e P Sy

- __F B X B B N =1

VARIANCE
FAVORABLE
(UNFAVORABLE)

e s s e o e el Spay

8 (1,382)
$ 382
_D_

1,000

S l,382
)

_.D._

8 -0~

The accompanylng notes are an integral part of this statement.
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DEBT SERVICE FUNDS

Public Improvement Bond - Seriecs A - Village Sewer

To accumulate monics for the payment of $30,000 of Public Improvement bonds issued 1.1.75;
and 1.1.76 due in annual installmenis of $1,000 ($500 cach) through 1.1.2015; interest at 5%
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ASSETS

Cash
TOTAL ASSETS

VILLAGE OF GEORGETOWN, LOUISIANA
DEBT SERVICE FUNDS

COMBINING BALANCE SHEET
JUNE 30, 1998

LIABILITIES AND FUND BALANCE

Fund Balance

TOTAL LIABILITIES
AND FUND BALANCE

Village Sewer
of District
Georgetown No. 1
N -0
S -0~ -0
$  -0- $  ~0-
$ -0- 3 -0~

_—— e— — e e — — — =
g _— — — — — o e o — —
T e m— e— —— e L =

Total
R
8 -0~
$ —0-
$ -0-

The accompanylng notes are an integral part of thias statement.
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VILLAGE OF GEORGETOWN, LOUISIANA
DEBT SERVICE FUND

COMBINING STATEMENT OF REVENUES, EXPENDITURLS
AND CITANGIS IN FUND BALANCES
YEAR ENDED JUNE 30, 1998

Village Sewer
of District
Georgatown No. 1 Total
Raevenues:
Ad Valorem Taxes 8 2,249 8 2,249 S 4,498
Total Revenue 8 2,249 5 2,249 8 4,498
Expenditures:
Principal Retirement 8 500 3 500 $ 1,000
Interest 495 538 1,033
Total Expenditures 8 895 $ 1,038 8 2,033
Excess Expendlitures Over
Revenues Before
Operating Transfers $ 1,254 $ 1,211 8§ 2,465
Operating Transfers;:
Transfers to Sewer $ (1,254) $ (1,211) & (2,465)
Excess Expenditures Of
Revenuea After
Operating Transfers 3 ~0- $ -0- 3 -0 -
Fund Balance Beginning of Year -0- ~0- ~0-
Fund Balance End of Year 3 -0 - 3 -0- 8 -0 -

The accompanyling notes are an integral part of this statement.
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PROPRIETARY FUND TYPE - ENTERPRISE FUNDS

To account for the operations of the waler and sewer systems of the Villag{: that are financed and
operated in a manner similar 1o privale business entcrprises - where the intent is that the costs (nxlmusm,

innluding d{:prccialiml of pmviding services to the gencral pub]ic on a continuing basis be {inanced or
recovered primarily lhmugh user chargc&
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VILLAGE OF GEORGETOWN, LOUISIANA
ENTERPRISE FUND

COMBINING BALANCE SHEET

ASSETS

CURRENT ASSETS;:
Cash
Recelvables:

Utility Bills

TOTAL CURRENT ASSETS

RESTRICTED ASSETS:
Sales Tax Mailntenance Fund

Bond Sinking Fund
Meter Deposit Fund

TOTAL RESTRICTED ASSETS

PROPERTY, PLANTS AND EQUIPMENT:
Property, Plant and Equipment
Construction in Progress

Less Accumulated Depreciation
NET PROPERTY, PLANT & EQUIPMENT

TOTAL ASSETS

LIABILITIES & FUND EQUITY

LIABILITIES

CURRENT LIABILITIES
{Payable from Current Asseaets):
Accounts
Overdraft

Total Pavable from Current Assets

(Payable from Restrlcted Assets):
Accrued Interest
Revenue Bonds Pavable

TOTAL CURRENT LIABILITIES

LONG-TERM LIABILITIES:
Customer Deposaits
Revenue Bonds Pavable

TOTAL LONG-TERM LIABILITIES
TOTAL LIABILITIES
FUND EQUITY:

CONTRIBUTED CAPITAL
Municipality and Other

TOTAL CONTRIBUTED CAPITAL
RETAINED EARNINGS
Reserved for System Maintenance

Reserved for Revenue Bonds
Unreaservad

TOTAL RETAINED EARNINGS

TOTAL FUND EQUITY
TOTAL LTIABILITIES & FUND EQUITY

JUNE 30, 1998

Watear Fun

of Sewar Fund

: -0~
_____ 3,783
S 3,789
S 6,427
—0-

_____ 3,717
8 10,144

e g Emm s sl S SR pE———

8 678,080

- s s e e e pan Ea— o .

8 1,106,415

8 594
_____ z,085
S ____ 2,673
8 -0-
e L
3 2,678
g 8,037
.
3 8,037

8 6,426
..-0---
{103,345
g (102,919

$ 1,095,699

s sl Hek Bl o pon oo sew o=l Bl

$ 1,106,415

§  -0- ~- 8
..2,323
$__._2,323 $
3 -0~ 3
7,700
o0~
$___1,700 9
8 974,558
-0
) (213,442)
$_161,116
$_ 171,139
3 443 3
_____ 620
$___ 1,063 9
S 852 S
.__2,000
8 3,915 3
S -D- 3
..32,000
$__32,000 3
$__35,315 8
$_914,558 $
8 914,558
S ~0 - S
7,700
) (187,034}
) 8(179,334)
$_735,224
8 771,139

Total

-y e Sl oy e Fele S

ey s AN B B e et SN R T

$ 1,652,638

598,618
(397,658)

ek S B B e e A B

$ 1,877,554

L N B T e s S . e e

e N S B BN ek el L B W

ek bl BN EEE B s DS S T

ey e B B B e e B W

_— e e e R s e E ye— f—

Iy ek dpkick BN B gy wye s B

6,426
7,700
(296,379)

(B I N R e N N N

$ 1,877,554

The accompanying notes are an integral part of this statement.

38



VILLAGE OF GEORGETOWN, LOUISIANA
COMBINING STATEMENT OF REVENUES, EXPENSES
AND CIIANGES IN RETAINED BEARNINGS

ENTERPRISE FUNDS

YEAR ENDED JUNE 30, 1998

OPERATING REVENUES:
Charges for Service
Saleg Taxes
Other Misc.

TOTAL

OPERATING EXPENSES:3
Office Supplies
Salaries & Labor
Depreclaticn
Repairs/Maintenance and Supplies
Utilitiles
Insurance
Legal & Accounting
Other Operating Expense

TOTAL
OPERATING INCOME (LOSS)

NON-OPERATING REVENUE (EXPENSES):
Interest Inhcome
Interest Expense

TOTAL NON-OPERATING REVENUES (EXPENSES)
INCOME (L0OSS) BEFORE OPERATING TRANSFERS
Transfers From {(To)} Other Funds
TOTAL TRANSFERS
NET INCOME (LOSS)
RETAINED BEARNINGS (DEFICIT), BEGINNING

RETAINED EARNINGS (DEFICIT), ENDING

Water Fund

P —

5 25,897
14,592
1,726

3 42,215
8 357
17,983
16,952
16,181
4,030

874

1,720
1,807

8 59,904
(17,689)

g 82
- -

8 52
8 (17,597}
S 1,135
8 1,135
S (16,462)
8 (B6,457)

$ (102,919)

Saewer ¥Fund

— e e e B A EEm S w—

e s s mas a0 e EEE

—————————
—————————

—————————
—————————

g (164,380)

—-—h-ll-ll-"'.—l*——

$ (179,334)

P e s Y W A

B s TN NN E e

gy Ul

et N ey e SR

e e e RN Y g p—

$ 106

— s T ek S e w—

$ (1,644)

i B

r——— N

3
8 14,008
$
3

e g el a—

§(282,253)

The accompanying notes are an integral part of this statement.
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VILLAGE OF GEORGETOWN, LOUISIANA
COMBINING STATEMENT OF CASII FLOWS

ENTERPRISE FUND
YEAR ENDED JUNE 30, 1993

Water Fund Sewer Fund Total

Cash from Operations:
Income (Loss) Before Operating Transfers g (17,597) S (27,827) $& (45,424)
Operating Transfers 1135, 12,873 .—18,008_
Net Income (Loss) 3 (16,462) 8 (14,954) 8 {31,416)

Adjustments to Net income (Losa):s

Add - Depreciation 16,952 24,364 41,316
Decrease in Accrued Xnterest o (51) (51)
Decrease {Increase) Iin Accounts Recelvable (946) (271) (1,217)
Increase (Decrease) in Accounts Payable {591) {463) {1,054)
Net Adjustments 8 15,415 S 23,579 8 38,994
Cash Provided by Operations 5 (1,047) S B,625 & 7,578
Cash from Customer Depcsits 669 -0~ 669
Block Grant 187,410 -0~ 187,410
Total Cash Provided $ 187,032 $ B,625 $ 195,657

Cash Was Applied To:
Fixed Assets 8 187,410 $ -0~ $ 187,410
Revenue Bonds -0 - 2,000 2,000
Restricted Funds 4,028 7,461 11,489
Total Cash Applied g 191,438 S 9,461 £ 200,898
Net Increase (Decrease) in Cash Flow S (4,406) $ (836) 8 (5,242)
Cash Beginning of Year 2,321 216 2,537
Cash End of Year 8 (2,085) $ (620) 8 (2,705)

The accompanying notes are an integral part of this statement.
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VILLAGE OF GEORGETOWN, LOUISIANA
MANAGEMENT LETTER COMMENTS

1 have audited the financial slatements of Village of Georgetown, Lounisiana, as of and for the year
cnded June 30, 1998 and have issued my report thereon dated October 29, 1998. I conducted my audit
in accordance with gencrally accepled auditing standards and the standards applicable to {inancial audits
contained in Government Auditing Standards, issued by the Compiroller General of the united States,

As part of my cxamination, I have issued my reporl on the {inancial statemenis, dated Octoher 29,
1998, and my report on internal control and compliance with laws, regulations, and contracts, dated

Oclober 29, 1998,

During the course of my audil, I obscrved conditions and circumstances thal may be improved.

Below are situations that may be improved (f any}, recommendations for improvements, and the Village's
ICSPONSC.

- g—

1998.1) BOND_RESERVE FUNDS (Compliance Finding)

Situation: Although the Village cstablished a sinking fund and a depreciation reserve
fund for ils sewer revenuc bonds, it did not establish a reserve fund.

Recommendation:  The Village deposited 100 much  money in its depreciation rescrve
fund during the year. Somec of these funds could be used to establish a reserve fund.
The Village’s bond agreement requires that each month there will be sct aside into a
"sewer reserve fund” 5% of the amount paid into the sinking fund or $15.83.

Village’s Response:  The Village will begin maintaining a “sewer reserve {und’

1998 2) BUDGETS {Compliance Finding]

Situation: The Village overspent its general fund budget for the fiscal year ended Junc
30, 1998 by $20,057 or 24.6%4 because revenues exceceded budget by $30,405 or 33.5%
and the office did not budget its grant cxpenditures.  The Village’s budget was not
amended during the year to tlake in account an increase in revenues and expenditures as
required by the local government budget law. This comment was in the prior year’s
management leller comments.

Recontmendation: When revenues fail to meet hudgclcd revenuces or cxpﬂnditurm exeecd

the budget by 5% or more, the budget should be amended.

Village’s __Response:  The  Village will began amending its  budgels when  actual
expenditures exceed budgeted expenditures by more than 5%.

4.1



VILLAGE OF GEORGETOWN, LOUISIANA
MANAGEMENT LETTER COMMENTS

(CONT.)

19983} DEDICATED AD VALOREM TAXES [Qnmp]iancg Finding)

Situalit::-_;l: Although the Village’s auditor segregaled and reported deht service activily of
its general obligation bonds for the year ended June 30, 1998, the Village has in the
past accounted for these activities in the Sewer Fund. This practice prevents the

accumulation of a debt service fund bhalance. This finding has been mentioned in prior
ycar management letler comments.

Recommendation: The Village should deposit ad valorem tax collections dedicated 1o the
debt service of the Village’s gencral obligation bonds into a scparale account and pay
only principa] and interest paymenis for the Village’s gnncral obligation bonds.

Village's Response:  The Village will cstablish a debt service fund.
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VILLAGE OF GEORGETOWN, LOUISIANA
MANAGEMENT LETTER COMMENTS
(CONT.)

SCHEDULE _OF PRIOR_AUDIT FINDINGS

AND CORRECTIVE ACTION PLAN
For the vear Inded June 30, 1998

A) PRIOR YEAR MANAGEMENT LETTER COMMENTS

1.1997) DEBT SERVICE FUND (Complianm Finding)

Situation: Although the Village’s auditor scgregated and reported debt service activity of
its general obligation bonds for the ycar ended June 30, 1998, the Village has in the
past accounted for these activities in the Sewer Fund.  This praclice prevents the
accumulation of a debt service fund balance. This finding has been mentioned in prior
ycar management Jetler comments,

Village’s Action: The Village is in the process of establishing a debt service fund. The
Village’s personnel has had  difficulty in determining what portion of the 1ax is

dedicaled.

—

2.1997) BOND_COVENANTS {Compliance, Finding)

Situation: The Village does not maintain any of its hond reserves as required by its
hond covenants.

Village’s_Action: The Village began maintaining a sinking fund and depreciation reserve.

The Village is in the process of establishing a "Bond Reserve Fund”

31997 AMENDED BUDGETS (Compliance Finding

—— =i Er

Situation: The Village overspent its June 30, 1997 budget by 18.4% in its gencral fund.
lLouisiana Rev. Stat. 39:1310 rcquirﬂs that budgcts be amended when actual revenue
fails to meel hudgctcd revenuc by 5% or more or when actual ﬂxlmndilurﬂs exceed

hudgeted cxlmndilurcs hy 5% or morc. This finding has been mentioned 1n prior yecar
managcment letier comments.

Village’s_Action:  The Village did not amend its 1998 budget hecause revenues and
expenditures were in line with the budget. However, the Village did nolt budget two
grants recelved during the year that were accounted for in the general fund.

4.3
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