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RIC HA RD M . SEA L 
C ERTIFIED PU BLIC  A C C O U N TA N T o C ERTIFIED G O V ERN M EN T FIN A N C IA L M A N A G ER 

INDEPENDENT AUDITO R'S REPORT O N THE 
GENERAL-PURPOSE FINANCIAL STATEM ENTS 

To the Board of Directors 
W ashington Parish Tourism Com m ission 
Bogalusa, Louisiana 

I have audited the accompanying general-purpose financial statements of the 
W ashington Parish Tourism Comm ission, a com ponent unit of the W ashington 
Parish Government, as of and for the year ended Decem ber 31. 2003, as listed in 
the table of contents. These general-purpose financial statem ents are the 
responsibility of the W ashington Parish Tourism Com n, ission's management. M y 
responsibility is to express an opinion on these general-purpose financial 
statem ents based on m y audit. 

I conducted my audit in accordance with auditing standards generally accepted in 
the United States of America and the standards applicable to financial audits 
contained in Governm ent Auditing Standards, issued by the Comptroller General 
of the United States. Those standards require that I plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free of 
m aterial misstatement. An audit includes exam ining on a test basis, evidence 
supporting the amounts and disclosures in the financial statem ents. An audit also 
includes assessing the accounting principles used and significant estim ates made 
by management, as well as evaluating the overall financial statement presentation. 
I believe that my audit provides a reasonable basis for my opinion. 

In m y opinion, the general-purpose financial statem ents referred to above present 
fairly, in all material respects, the financial position of the W ashington Parish 
Tourism Comm ission, as of December 31, 2003, and the results of its operations 
for the year then ended in conform ity with accounting principles generally accepted 
in the United States of America. 
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In accordance with Governm ent Auditing Standards, I have also issued my report 
dated March 25, 2004 on my consideration of the W ashington Parish Tourism 
Com m ission's internal control over financial reporting and my tests of com pliance 
with certain provisions of laws and regulations. 

Bogalusa, Louisiana 
M arch 25. 2004 

Certified Public Accountant 
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W ASHINGTON PARISH TOURISM COMM ISSIO N 

(A Component Unit of the W ashington Parish Government) 
Combined Balance Sheet- 

All Fund Types and Account Groups 
Decem ber 31. 2003 

Cash 
Investm ents 
Fixed assets 

Total assets 

ASSETS 

LIABILITIES AND FUND BALANCE 
Liabilities: 
Accounts payable 
Due to W ashington Parish G overn m ent 
Total liabilities 

Fund equity: 
Investment in general fixed assets 

Fund balance: 
Unreserved, undesignated 
Total fund balance 

Genera 
Fund 

General 
Fixed 
Assets 

Total 

(Memorandum 
Only) 

$ 38,474 $ $ 
12.000 

6.562 

$ 50,474 $ 6,562 

$ 355 $ 
675 

1.030 

49.444 
49.444 

6.562 

6.562 

38,474 
12,000 
6.562 

$ 57,036 

355 
675 

1.030 

6,562 

49.444 
56.006 

Total liabilities and fund balance $ 50,474 $ 6,562 $ 57,036 

The accompanying notes are an integral part of this statement. 
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W ASHINGTON PARISH TOURISM COM M ISSION 

(A Component Unit of the W ashington Parish Government) 
Statement of Revenues, Expenditures, and Changes in 

Fund Balance - Budget (GAAP Basis) and Actual- 
General Fund 

For the Year Ended December 31. 2003 

REVENUES: 
Intergovernmental: 
State hotel/motel tax 

Interest 
Total revenue 

EXPENDITURES: 
Current- 
Econom ic development- 
Salaries and payroll taxes 

Travel (Commissioners) 
Travel (Manager) 
Professional fees 
Rent 
Advertising & promotions 
Utilities 
Office 
Postage 
Dues 
Bank services 
M iscellaneous 
Educational sem inars 

Total expenditures 

Actua 

Variance- 

Favorable 

(Unfavorable) 

$ 39,000 $ 39,000 $ 
200 261 

39.200 39.261 

10,000 
100 
5OO 

3,000 
2,200 
2,000 
4,200 
1,200 
8OO 

1,000 
120 

150 
25.270 

Excess (deficiency) of revenues 
over expenditures 13,930 

Fund balance beginning of year 

9,810 

340 
3,370 
2,190 
917 

3,888 
556 
787 
780 
120 

1.315 

24.073 

15,188 

34.256 

Fund balance , end of year $ 13,930 $ 49,444 

The accom panying notes are an integral part of this statem ent. 
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1,083 
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150 
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W ASHINGTON PARISH TOURISM COMM ISSION 
(A Component Unit of the W ashington Parish Government) 

Notes to the General-purpose Financial Statements 
Decem ber 31. 2003 

INTRODUCTIO N 

W ashington Parish Tourism Commission (the Commission) was created by the 
W ashington Parish Government on M ay 26, 1992 by ordinance number 46. The 
Commission is governed by a seven member Board of Directors appointed by the 
W ashington Parish Government. 

The purpose of the Commission is the promotion of tourism within W ashington 
Parish. The rights, powers, and duties of the Com mission are covered in Louisiana 
state law R.S. 33:4574), et seq. 

NOTE 1 - SUM MARY OF SIGNIFICANT ACCO UNTING POLICIES 

A. BASIS OF PRESENTATIO N 

The accom panying general-purpose financial statem ents of the Com m ission 
have been prepared in accordance with generally accepted accounting principles 
as applied to governmental units. The Governmental Accounting Standards 
Board is the accepted standard-setting body for establishing governmental 
accounting and financial reporting principles. 

B. REPO RTING ENTITY 

As the governing authority of the W ashington Parish Government (the parish 
government), for reporting purposes, the parish government is the financial 
reporting entity for the W ashington Parish Tourism Com m ission. The financial 

reporting entity co nsists of (a) the primary government (the parish government), 
(b) organizations for which the primary government is financially accountable, 
and (c) other organizations for which the nature and significance of their 
relationship with the primary government are such that exclusion would cause 
the reporting entity's financial statements to be m isleading or incomplete. 
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W ASHINGTON PARISH TOURISM COM M ISSION 
(A Component Unit of the W ashington Parish Government) 
Notes to the General-Purpose Financial Statements 

Governm ental Accounting Standards Board Statement No. 14 established 
criteria for determ ining which com ponent units should be considered part of the 
W ashington Parish Government for financial reporting purposes. The basic 
criterion for including a potential com ponent unit within the reporting entity is 
financial accountability. This criteria includes: 

1. Appointing a voting majority of an organization's governing body, and 

a. The ability of the parish government to im pose its w ill on that 
organization and/or 

b. The potential for the organization to provide specific financial 
benefits to or im pose specific financial burdens on the parish 
governm ent, 

2. Organizations for which the parish government does not appoint a 
voting majority but are fiscally dependent on the parish government. 

3. Organizations for which the reporting entity financial statements would 
be m isleading if data of the organization is not included because of the 
nature or significance of the relationship. 

Because the parish government appoints the Commission's governing body and 
can impose its will, the Comm ission was determined to be a component unit of 
the W ashington Parish Governm ent, the financial reporting entity. The 
accom panying financial statem ents present information only on the funds 
maintained by the Comm ission and do not present information on the parish 
government, the general government services provided by that governm ental 
unit, or the other governmental units that comprise the financial reporting entity. 

C. FUND ACCO UNTING 

The Comm ission uses a fund and an account group to report on its financial 
position and the results of its operations. Fund accounting is designed to 
demonstrate legal compliance and to aid financial managem ent by segregating 
transactions relating to certain government functions or activities. 
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W ASHINGTON PARISH TOURISM COMMISSION 
(A Component Unit of the W ashington Parish Government) 
Notes to the General-Purpose Financial Statements 

A fund is a separate accounting entity with a self-balancing set of accounts. On 
the other hand, an account group is a financial reporting device designed to 
provide accountability for certain assets and liabilities that are not recorded in 
the funds because they do not directly affect net expendable available 
resources. 

The fund category, fund type and account group presented in the financia 
statem ents are described as follows: 

Governm ental Fund 

A governmental fund is used to account for all or m ost of the Comm ission's 
general activities, including the collection and disbursem ent of specific or 
legally restricted monies, the acquisition or construction of general fixed 
assets. 

1. G eneral Fund -- the general operating fund of the Com m ission and 
accounts for all financial resources. 

Account Group 

1. General Fixed Assets Account Group --  This account group is 
established to account for the fixed assets of the Com m ission. All 
fixed assets are recorded at cost. No depreciation has been taken 
on the assets. 

D. BASIS O F ACCO UNTING 

The accounting and financial reporting treatm ent applied to a fund is determ ined 
by its measurement focus. All governmental funds are accounted for using a 
current financial resources m easurement focus. W ith this measurement focus, 
only current assets and current liabilities generally are included on the balance 
sheet. O perating statements for these funds present increases and decreases 
in net current assets. The m odified accrual basis of accounting is used by the 
general fund. The general fund uses the follow ing practice s in recording 
revenues and expenditures: 
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W ASHINGTON PARISH TOURISM COM M ISSION 
(A Component Unit of the W ashington Parish Government) 
Notes to the General-Purpose Financial Statements 

Revenues 

Revenue from the State of Louisiana is recorded as incom e in the year 
received. 

Expenditures 

Expenditures are generally recognized under the modified accrual basis of 
accounting when the liability is incurred. 

E. USE O F ESTIMATES 

The preparation of financial statements in conform ity with generally accepted 
accounting principles includes the use of estim ates that affect the financial 
statem ents. Accordingly, actual results could differ from those estim ates. 

F. BUDG ETS 

Louisiana state law (R.S. 33:4574.2.(a) requires that the Commission submit 
annually to the parish government for approval a budget for its operations 
during the ensuing year. 

The budget was adopted for the calendar year 2003 on November 21,2002 and 
was am ended on Decem ber 4. 2003. 

G. CASH AND CASH EQUIVALENTS AND INVESTMENTS 

Cash includes amounts in demand deposits and interest-bearing demand 
deposits accounts, Cash equivalents include am ounts in time deposits and 
those investments with original maturities of 90 clays or less. Under state law 
the Comm ission may deposit funds in dem and deposits, interest-bearing 
dem and deposits, m oney m arket accounts, or tim e deposits with state banks 
organized under Louisiana law and national banks having their principal offices 
in Louisiana. 

H. AUDIT 

Louisiana state law (R S. 33:4574.2.(c) requires that the books of the 
Com m ission be audited annually by an independent certified public accountant. 
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W ASHINGTON PARISH TOURISM COMM ISSION 
(A Component Unit of the W ashington Parish Government) 
Notes to the General-Purpose Financial Statements 

I. FIXED ASSETS 

Fixed assets of governm ental funds are recorded ast expenditures at the tim e 

purchased or constructed, and the related assets are capitalized (reported) in 
the general fixed assets account group. Public domain or infrastructures are not 
capitalized. Interest costs incurred during construction are capitalized. No 
depreciation has been provided on general fixed assets. All fixed assets are 
valued at historical cost or estimated cost if historical cost is not available. 

J. TOTAL COLUMN ON COM BINED STATEM ENT -OVERVIEW  

Total columns on combined statements are captioned "Memorandum Only" to 
indicate that they are presented only to facilitate financial analysis. Data in 
these colum ns do not present financial position, results of operations, or 
changes in financial position in conform ity with generally accepted accounting 
principles. Neither is such data comparable to a consolidation. Interfund 
elim inations have not been made in the aggregation of this data. 

NOTE 2 -CASH 

All deposits of the Comm ission were held by a local financial institution. At 
December 31,2003, the book balance of the Commission's checking account was 
$38,474, and the bank balance was $38,528. All deposits were insured by the 
Federal Deposit Insurance Corporation. 

NOTE 3 -1NVESTMENTS 

At December 31,2003, the Commission held investments in Certificates of Deposit 
in a loca l bank totaling $12,000. These investments are secured by the Federal 
Deposit Insurance Corporation. 

NOTE 4 - DISTRIBUTIONS O F STATE HOTEL/MO TEL TAX 

A portion of the hotel/motel tax collected by the State of Louisiana is allocated and 
distributed to the various tourism com m issions in the state. During 2003, the 
Commission received $39,000 from the state. 
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W ASHINGTON PARISH TOURISM COMM ISSION 
(A Component Unit of the W ashington Parish Government) 
Notes to the General-Purpose Financial Statements 

NOTE 5 - CHANG ES IN FIXED ASSETS 

A sum mary of changes in general fixed assets follows 

Office furn iture 
and equipm ent 

Total general 
fixed assets 

Balance 
12/31/02 Additions Deletions 

Balance 
12/31/03 
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RIC HA RD M . SEA L 

C ERTIFIED PU BLLC  A C C O UN TA N T o C ERTIFIED G O V ERN M EN T FIN A N C IA L M A N A G ER 

NDEPENDENT AUDITO R'S REPO RT O N COM PLIANCE AND O N 

To the Board of Directors 
W ashington Parish Tourism Com m !ssion 
Bogalusa, Louisiana 

I have audited the financial statem ents of W ashington Parish Tourism Com m ission, 
a com ponent unit of the W ashington Parish Government, as of and for the year 
ended Decem ber 31, 2003, and have issued my report thereon dated 
March 25, 2004. I conducted m y audit in accoedance with auditing standards 
generally accepted in the United States of Am erica and the standards applicable 
to financial audits contained in Governm ent Auditing Standards, issued by the 
Comptroller General of the United States. 

Compliance 

As part of obtaining reasonable assurance about whether W ashington Parish 
Tourism Com m ission's financial statements are free of material m isstatem ent, I 
performed tests of its compliance with certain provisions of taws, regulations, 
contracts, and grants, noncom pliance with which could have a direct and material 
effect on the determ ination of financial statem ent amounts. However, providing an 
opinion on compliance with those provisions was not an objective of my audit and, 
accordingly, I do not express such an opinion. The results of m y tests disclosed no 
instances of noncompliance that is required to be reported under Governm ent 
Auditing Standards. 
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Internal Control Over Financial ReDortinQ 

In planning and perform ing my audit, I considered W ashington Parish Tourism 
Comm ission's internal control over financial reporting in order to determine my 
auditing procedures for the purpose of expressing my opinion on the financial 
statem ents and not to provide assurance on the intern al control over financial 
reporting. M y consideration of the internal control over financial reporting would not 
necessarily disclose all matters in the internal control over financial reporting that 
m ight be m aterial weaknesses. A m aterial weakness is a condition in which the 
design or operation of one or more of the internal control com ponents does not 
reduce to a relatively low level the risk that m isstatements in amounts that would 
be m aterial in relation to the financial statements being audited m ay occur and not 
be detected within a timely period by em ployees in the normal course of perform ing 
their assigned functions. I noted no m atters involving the internal control over 
financial reporting and its operation that I consider to be material weaknesses. 

This report is intended solely for the information of the Board of Directors, the 
W ashington Parish Government, end the office of the Louisiana Legislative Auditor 
and is not intended to be and should not be used by anyone other than these 
specified parties. Under Louisiana Revised Statute 24:513, this report is distributed 
by the Legislative Auditor as a ~ublic docum ent. 

Bogalusa, Louisiana 
M arch 25. 2004 

Certified Public Accountant 
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W ASHINGTO N PARISH TOURISM COMM ISSION 
(A Component Unit of the W ashington Parish Government) 

Schedule of Findings 
For the Year Ended December 31. 2003 

I have audited the financial statements of W ashington Parish Tourism Commission, 
a component unit of the W ashington Parish Government, as of and for the year 
ended December 31, 2003, and have issued my report thereon dated 
M arch 25, 2004. I conducted my audit in accordance with auditing standards 
generally accepted in the United States of Am erica and the standards applicable to 
financial audits contained in Governm ent Auditing Standards, issued by the 
Comptroller General of the United States. My audit of the financial statements as 
of Decem ber 31, 2003 resulted in an unqualified opinion. 

Section I Sum m ary of Auditor's Reports 

a. Report on Internal Control and Compliance Material to the Financial Statements 

nternal Control 

Material weakness [ ] Yes [X] No Reportable Conditions [ ] Yes [X] No 

Com pliance 

Compliance Material to Financial Statements [ ] Yes [X] No 

Section II Financial Statem ent Findings 

There are no current year findings 
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W ASHINGTON PARISH TOURISM COMM ISSION 
(A Component Unit of the W ashington Parish Government) 

Summary Schedule of Prior-Year Findings 
For the Year Ended Decem ber 31. 2003 

Fiscal 
Year 
Finding 

Ref Initially 
No. Occurred 

Description 
of Findings 

Corrective 
Action Taken 

(Yes, No, 
Partially) 
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