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W e have auditEd lhe fin,'mcial statcnlents of Shreveport-Bossier Convenlion and Tourist Bureau, Inc. (tile Bureau), for the ycar 
ended I)ecember 31, 1995, and have issued our report fllereon dated Jmle 28, 1996. 

W c llavc cx*nduclcd our audit in accordance with generally accepted auditing standmds and Government Auditing Standar~&, 
issued by the Comptroller General of the United Slates. Those standards lequire tllat WE plan and perform the audit to obtain 
1 easonable aSsllrallCe abonl whether file general puq)ose financial statem ents are frce of in atclial llliSstatelllelll. 

'lhe nlanagenlcnt of the BurEau is responsible for establishing and nminlaining an intern al control structure. In fidfilling this 
rcspon~zibilily, estinlalcs and judgments by m~magement tu-c rcquircd Io assess the expected benefits and related costs of inlernal 
eontzol structure policies and procedures. The objectives of an internal eonh'ol stPacture are to provide nlanagcmcnl with 
ica~onaldc, bill not absolutc, assurance tllal assets are safeguarded against loss from unauthorized use or disposition, and that 
h ansaclions mc executed in accordance with m anagelnenfs authorization and recorded properly to pcrnlil tile l~rcpalation of 
financial statenlenls in accord,'ulcc with generally accepted accounting principles. Because of inherent lim itations in any system 

of internal eontlol slz~clurc, Errors or irregularities nlay neverlheless occur and not be detected. Also, projeclion of any 
cvaluaticm of the stI~acturc to futule periods is subject to tile risk that procedures nlay beconlc inadequate because of changc~, 
in conditions or that the effectiveness of the design and operation of policies and 1)roccdurcs lnay deteriorate. 

In planning and pcrlbrnling our audit of the gcnelal lmrpose financial slatenlelllS oflhe Bureau Jbr lllc year ended l)cccmbcr 
31, 1995, wc obtained an understanding of the intern al control sm |eture. W ith respect to the intern al control structale, we 
obtained ml understanding of the design of relevant policies and procedures and whether they llave been placed in operation, 
and wc assessed control risk in order to deternfine our auditing procedures for the lm rpose of expressing our opinion on the 
general purpose financial statements and not 1o provide an opilfion Oil lhc internal control structure. Accordingly, wc do not 
CXplESS snob all opinion. 

W c noted ccllain m attels involving the internal control stru cture and its operation that we considc~ to be reporlable conditions 
undcr the standards cstablislled by the Anlerican Institute of Certified Public Accountants. Rcportallle condilkm s involvc 
nlatlela eenling to onl a|tclilion relating 1o significaol deficiencies in tile design or SCllaralion of tile intEnlal control strllclllle 
lhal, ill our judgenlcnt, could adversely affect file cnlily's abilily to record, process, smmnarize, and rel)orl financial data 
COllSiSlcnl wil]l file asscllions of Inallagelllellt ill tile gEnelal pill]lOSe fillalloial slatelllelltS. 

l'hclc is little segregation of duties with lespcct 1o control over certain aceounling functions. This condilioll is caused by a 
lilnitcd operating budget and adnlinislralivc staff. A sm all adlnilfistrative staff size rcsulls in incompatible dulics being 
i)crfornled by tile salne person. 
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W C have audiled Ibc financial stalcmenls of Shreveport - Bossier Convention and Tourist Bureau ("13UlCau") as of aad lbr file 
year cndcd December 31, 1995 and have issued our report lhercoJl dalcd Juzle 28, 1996. 

hi iXlll uct;|ioll wifll olll audil, we inade eellain obsel-.,alion rclali~:e to llle records nlailllained, Ihc accotlllling l)looedtlleS ill ollcc|, 
mid Ihe overall adm inism ~lion of tile financial affairs of the Bureau. There were no findings which were considered m alcrial to 
Ihc financial slalcmcl~Is. As a supplem ent Io lhe reports which ~re bound wilh Ihc financial statcmcnls, we subm it lbr your 
consideralion our eOllllllelllS pcrlaining to file following obselaealions which did not m eet the criteria of being m aterial 1o lhe 
financial slalcnlellls. 

hderfund Receivables and Payables 

Funds duc belwccn lhc general fund and lourism proiccl fullds wcrc ~aot accnlcd. W e suggcst fllat all transacliolls bctwccn fimds 
be propc/ly aecnled and recorded in tile accounting records. 

Asset I'urchases and Notes Payable 
Asscls wcrc purchased ~md tin,race by the 13ttroau dining the audit period. Thcse purchases and the related llolcs payable arising 
Item them wc/e nol properly recorded ill lhe accounting records. W e suggcsl Ihal all lmrchascs alld/or |lie incurrance of dcbl 
bc properly zecorded ill lhc accorullhlg records as riley occur. 

Availabilily of llecords 
Cc:ain rccords lind supporting docum ents were not accessible by tile audil Fin n within a reasonable lime period. W hile we do 
nol believe dull these circum slm~ccs imposed a scope linfitalion, we do believe lhal il significantly conlribuled to the late issuance 
of Ihe audi! repori. W e suggest tirol ~dl records be properly filed and cal.aloged su lhal limely access lo ~ec, cssary rtxx~tds w ill 
be awfilable. 

Late issuance of A udit ileporl 
"llle audil report was required by law Io be issued on or llefore Julle 30, 1996. This late issuance stein prim arily fiom condiliun 
of awlilabilily of records referred lit above and file lalcness oflhe engagement oflhe audit firm . 

W e would like to exl)/css our ai)l)rccialion lbr the coopcralion and assislance exlcndcd 1o us during our audit. Should you have 
any queslions concern ing lhc conlenls of this lcttcr or if we can be of any addiiiolLal service, please COlllaet tls at yola 

Sincerely 

Jtmc 28. 1996 
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W c have audited lhc general purpose financial statements of the, Shreveport-Bossier Convention and Tourist Bureau, h~e.(lhe 
Durcau) as of and for the 3,car ended December 31, 1995, mid have issued our report thereon dated June 28, 1996. 

W c conducted oul audit in accordance wifll genelally accepted auditing standards and Government Auditing Standards, issued 
by lhe Comptroller General of the United Slales. Those standards require lhal we plan and perform lhe audit to olllain 
lea~onable assnranee aboul whether tile fiaaneM  slaten|enls are free of m aterial nlisslalenlenI. 

Com pliance with laws, regulations, contracts, and granls applicable to the Bureau, is the responsibility of the Bureau's 
m anagem ent. A s pma of obtaining reasonable assnranee about whether lhe financial statem ents are flee of m alcrM  
nlisslalemenl, we perforuled tests of the Bureau's complialce with certain provisions of laws, regulations, eontraels, and grants. 
l lowcvcr, the objective of our audit of the general purpose financial s[alelueols was 11ol lo provide an opinion nn overall 
com pliance wilh such provisions. Accordingly, we do not express such an opinion. 

The resulls of our lest disclosed no instances of noncompliance that are required 1o be reported under Government Auditing 
Standards. 

l lfis lq)Oll is intended for the information of m anagclncnt and the Board of Directors of Shrevcport-13ossicr Convention and 
l'om is! Bureau, Inc. ] lowey~r, this rep.ort is a m ailer of public yecord and ils dislribution is not limited. 

June28. 1996 



A m atcrial weakness is a rcpmlable condition in which tile design or opcralion of one or m ore of lhe inlcrnal control slruclulc 
clcm cnls does 12o| reduce lo a relatively low level lhc risk lhal cHors or irrcg/darilics in amolmts lhM wolfld/~c m alcrial in 
rclalion to lhc general puq',ose financial stalclncnts bciug audiled m ay occur arm nol bc dclccled wilhin a timely period by 
employees in lhe norm al course ofpcrform ing their assigned funclions. 

Oor COllsidcralion of tllc itltcrlla| coldrol Stll.lC|tll-C would 21ol necessarily disclose 5111 m ailers in lhe inlernal COllll ol slrucltlre |11511 
m ighl bc rcpollable conditions and, acc~rdingly, would nol neccsseaqly disclose all rcportablc condilions |hal arc also considclcd 
lo bc m aleiial wc,'~kncsses as dcfirJcd above, l Iowcvcr, we believe none of Ihc rcporlablc conditions described above is a 

lllaloria] wcakl2cSS. 

'Ibis report is intended for the inform alion of m anagcm cn! and lhe board of D irectols of Sluevcport-13ossier Con;,cnlion and 
Tourisl Bureau, Inc. 1 Iov,'cvcr, lhis report is a m allet of public rccord, and its distribulion is not linfited. 

M ayo & Culbc~lson 
Junc 28. 1996 



Revenues: 
P,o o rfl laxos 
Paficipaling programs 
Other l'OX,elll.1 os 
Total RCVClIIION 

O ther Financing Sources: 
Opclaling Transfers 
Gain Oll trade of cq/lipn/onl 
Total O ther Financing Source 

ShrcVCl}or|-Bossice Colw eJltiol| and Tourist Bureal| 
Statem ent of Revenues, Expenditures and changes in 

ill fire d halancc - G ovcem nental Fund Types 
for the year ended Dccem l}er 31, 1995 

Total Revenues and O ther Financing Sources 

Program Expendilures 
Tollrignl 
Collvcntioll 
Administrative 
Com i|l/lllicfitions 

Total Program Expenditures 

Excess (deficiency) of revenues 
over expendiitlres 

Fund Balance, heginning 

Fund Balance, ending 

General 
Fund 

1,054,271 
84,977 
42.305 

1,181,553 

6,000 
9.010 
15,010 

1,196,563 

282,269 
212,574 
302,520 
360.885 

1,158,248 

38,315 

326.931 

365246 

The accompanying notes ale an integral par[ of these financial statements 

Tollrisnl Projects 
Fund 

519.268 

2.078 

Totals 
M enlorandum Only 

1,573,539 
84,977 
44.383 

521,346 1,702,899 

(6,000) 

(6,000) 

296.846 

5.221 

9.010 
9.010 

1,711,909 

579, 
212, 
302, 
366. 

15 
74 
20 
06 

213.279 251.594 

179,169 

392.448 
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Shreveport - Bossier Convention and Tourist Bureau 
N otes to Financial Statem ents 

Decem ber 31, 1995 

N otes payable and capffa| tease obllga~ions 

l'he followin g is a summ mT of holes payable and capilal lease obligalions of file lhucau as of l)cecmber 31, 1995 

1 libcrnia N ational Bank, bearing 8.75 
pe~ccnl iulerest payable at 324.08 per 
m onlh al~d iu filll on M arch 21, 1996 

I libcrnia N ational Bank, bearing 8.75 
perecnl interest payable at 421.39 per 
m onlh and for 60 m onlhs, the last paym cn 
on M ay 31, 2000. 

Changes in holes payable and capital lense obligalions for lhe year were as follows 

Debt oulslanding at December 31, 1994 
Additions 
l)eletions 

Debt outstanding at l)ecember 31, 1995 

13,954 

18.577 

Notes 
Payable 
4,358 
39,123 

~ 10,950 
32,531 

Principal paym ents m alurilics on the loan oulstanding wilh General M olo~s Acceptance Coq)oralion at l)cccml~cr 3 
] 995 during Ihe nexl five sIJcceeding years are as follows: 

1996 
1997 
1998 
1999 
2000 

Thereafter 

17,226 
3,898 
4,253 
4,640 
2,214 

-0- 

The lhucau has insliluted a defined contribulion rcfirem cnt plan for its cmployecs. Elnployees arc eligible to participalc upoll 

complelion of one (1) ycar of seJwiee and allaining age lwcnly-one (21). ]';mployces eonhibule five percent (5%) of their gross; 
compcnsalion Io rite plan which is m alched by the 13urcau. The employer's eonh-ibulion to the plan for 1995 was $12,431. 

7. Designated fund balance 

The dcsigmdcd fund balauce rep/'escnts funds scl aside for specific puq)oscs agreed to by the 13oard of l)ircclozs. These flm ds Iolal 
$392,448 and arc gencralcd by 1%  of the 3%  occupancy lax. These ful"tds m-e included in the cash and cash cquivalenls figure of 
$274,462 and are kepl iu a separate bank account. They are to be spent exclusively on tourism project expcndilures lislcd on Ihe 
slatcm c~d of re'vclaue, expendilures mad changes in fired balance. D uring lhe year ended l)ecembcr 31, 1995, the designafed fund 
l~ahmce iucJcascd by $213,279 and lhe undesignated fund balance increased by $38,315. 

8. C om pensated al)sences 

Colnpci~salcd absences for employees of file Buleau havc uol bccn accrued ai'~d aecounlcd for in Ihese fil~,ancial slalemenls because Ihis 
alllO/lll113au not be reasonably estim ated. 
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Shreveport-Bossier Convention and Tourist Bm 'eau 
Com binEd Balance Sheet - All Fund Types and Account Groups 

as of Decem ber 31, 1995 

A sscIs 
Cash and cash equivalents 
Accounts i cccivablc 
Dtle fronl General F/|nd 
Prepaid and dcfcrrcd cxpcnscs 
Building and equipm ent 
l.ess: Accumulalcd depreciation 

Total ASSETS 

Liabili|ics and Fund Bahm ce 
Liabilitics: 
A eeoc, nit s payable 
D uc io Tourism Fund 
W ithheld and accrued payroll taXES 
NoIcs payable 

Futld Balancc: 
UnrcsezwEd, ilndcsigllat ed 
UnresErved, dcsignalcd 

Total Lialfilitcs and Fund Balance 

Govern m ental Fund TypEs 
General 
Fund 

134,565 
26,692 

Tourism ProjEcts 
Fund 

73.150 
23,372 
689,574 48,618 

(371,369) (3,782) 

502,834 392,448 

16,402 
73,150 
t5,506 
32,530 

137.588 

365.246 

502,834 

The accompanying notes are an integral part of these financial slatements 

Tolal 
M Em orandum Onl'p 

409,027 
26,692 
73,150 
23,372 
738,192 

(375,15]) 

895.282 

16,402 
73,15(I 
15,5(16 
32.53(I 

0 137.588 

392.448 

392.448 

392.448 

365,246 
392.448 

895.282 
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Shrcvel)ort-Bossier Convention and Tourist Bureau 
Statem ent of Changes in Financial Position 

G overnm ental Fund Types 
ft~r the ),car ended Decem ber 31, 1995 

Funds Provided by: 

Exccss(dcficicncy) of support and 
reven/ic over expenses 

Item s not affecting working eapilal: 
1)cprcciation 
Fullds provided by curl'Clll operations alld 
total funds provided 

FulldS used by: 
Trade of fixed assets 
Purchase of fixed assets 
Total lands used 

Increase (decrease) in working capital 

Changes in com ponents of working capital 

Increase (decrease) ill Ctlrren[ assets: 
Increase in cash and cash cquivalenls 
lncrcase ill accounts receivable 
D ecrease in prepaid and deferred expenses 
Increase ill inlerfund receivable 

(hlcrease) dccreasc in current liabilities 
lncrease ill aecollnts payable 
Increase in withheld and accru ed taxes 
lncrcasc in notes payable/capital leases 
lncrcase in inlcrflmd payable 

Increase (decrease) in worldng capital 

General Fund 
Toori 5in Total s 

~ 
Proiecls Ftllld 

. 
(Memorandtml Only) 

38,315 213,279 251,594 

40,342 1,621 41,963 

78.657 214.900 293.557 

26,268 
50.924 
77,192 

1.465 

89,577 
19,141 

(20,170) 

88,548 

(11,326) 
(445) 

(28,172) 
(47,140) 
(87,083) 
1.465 

The accomanyin9 notes are an integral part of these financial statements 

26,268 
50.924 

0 77,192 

214.900 216.365 

47.140 

257,337 
19,141 

(20,170) 
47.140 

214.900 303.448 

0 
214.900 

(11,326) 
(445) 

(28,172) 
(47,140) 
(87,083) 
216.365 



 

Shl'eveport-Bossier Convention and Tourist Bureau 
Statem ent of Revenues, Expenditures and Changes in Fund Bahm ec- 

Budget and Aclual (Budgeting basis Variance with GAAP) - General Fund Type 
for tile year ended Decem ber 31, 1995 

Revenues: 
l~.ooln lax 
Participating program s 
ll]lCiesl 
Rent 
Collection reimbursenmnt 
M iscellaueotls 
M cinberships 
Total Revellues 

O ther Financing SOlll'CeS: 
Operating lransfers 
Gain on trade of fixed assets 
Total Other Financing Sources 
Total Revenues and O ilier financing sources 

lJl'Ogl-alu Expelldihlres: 
Tourislll, 
Salaries 
Contract W ages 
SahuT Contingency 
UllClllploylllCn[ t% wolklllellqS COlllpellsatioll 
F1CA 
Retireluenl 
Accounting and legal 
Gas, Oil, Repairs 
Parking Allowance 
Research 
Collection expense 
lhofessional Affiliations 
lnform alioll Sep,,ices 
Lodging 
Entcrlainm ent/H OSl)itality 
Travel Air/Busfl'axi 
Equil'm~Cl~t Rental 
Extra hclp 
Telephone 
Utilities 
]IISIlrallCe - General 
lnstlrallce - Grotll) 
Audio Visual/Prom otional aids 
Tzade Shows 
Repair & M aintenance - Building 
Repair & M aintenance - Equipm ent 
Office Supplies 
M mkcting Supplies 
Pzoinotional Events/Tours/Blitz 

Budget 

1,082,412 
92,023 
4,000 
4,560 
3,600 
12,000 
25.000 

1,223,595 

6,000 
0 

6,000 
1,229,595 

77,473 
44,624 
2,930 
6,900 
15,120 
6,150 
3,375 
4,500 
2,131 
5,300 
2,700 
3,912 
500 

7,870 
2,396 
5,150 
5OO 
500 

7,000 
4,500 
3,925 
13,122 

600 
11,475 
1,930 
8,270 
7,450 
9,837 
4,200 

The accomanying notes ate an integral part of these financial statements 

Actual 

1,054,271 
84,977 
4,731 
4,560 
3,600 
8,230 
21,184 

1.181.553 

6,000 
9,010 
15,010 

1,196,563 

77,261 
42,471 

700 
5,780 
14,231 
2,807 
2,464 
2,798 
1,743 
1,100 
1,650 
3,161 
652 

7,135 
3,172 
2,854 
565 
0 

10,233 
3,771 
4,224 
15,246 

53 
11,730 
1,860 
5,897 
5,557 
8,564 
2.937 

ActuM 

budgetal),basis 

0 

0 

Actual on 

budgctat3' 

basis 

1,054,271 
84,977 
4,731 
4,560 
3,600 
8,230 
21,184 

1,181,553 

6,000 
9,010 
15,010 

1.196.563 

77,261 
42,471 

700 
5,780 
14,231 
2,807 
2,464 
2,798 
1,743 
1,100 
1,650 
3,161 
652 

7,135 
3,172 
2,854 
565 
0 

10,233 
3,771 
4,224 
15,246 

53 
11,730 
1,860 
5,897 
5,557 
8,564 
2.937 

Variance 

]avorable 

6hffworat,le) 

(28,141) 
17,/)46) 
731 
0 
0 

(3,770) 
(3,816) 
(42,042) 

0 

9,010 
9,010 
3.032 
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Shreveport-Bossier Convention and Torn 'is{ Bureau 
Statem ent of Revenues, Expenditures and Changes in Fund Balance- 

Budget and Actual (Budgeting basis Variance with GAAP) - General Fund Type 
for the year ended Decem ber 31~ 1995 

Co-Op program 
Brochure distribution program 
Postage 
Contingency 
Education 
Capital item s 
Debt ser~ice 
Tolal Tourism 

CollVell[ion 
Salaries 
Colltracl W ages 
SalaD' Contingency 
Uncnlploym enl ~% workm cn's conli)elisatioll 
FICA 
Retirem ent 
Accounting and legal 
Gas, Oil, Repairs 
Parking Allowance 
Collection Expense 
Professional Affiliations 
]nform afion So]%,ices 
Lodging 
Enlertainm entlH ospitality 
Travel Air/Bus/Taxi 
Equipm ent Rental 
Extra tlelp - Convention Assist. 
Telephone 
Ulililics 
]llSOranec - General 
]llSl.ll'allce - Group 
Audio Visual/Prom otional aids 
Trade Shows 
Repair & M aintenance - Building 
Repair & M aintenance - Equipm enl 
Office Supplies 
M arketing Supplies 
Prom otional Events/T o'ars/Blilz 
l)oslage 
Contingency 
Education 
Capital item s 
D ebt Service 
Total Convention 

Adm inistrative 
Salaries 

Budget 

5,000 
5,685 
25,000 
2,500 
2,220 
5,950 
6,300 

4,374 
4,182 
28,567 
2,412 
2.118 

Actual 

Adjusled to 

bndgetary basis 

4,346 
3.790 

Actual on 

budgetary 

basis 

4,374 
4,182 
28,567 
2,412 
2,118 
4,346 
3.790 

626 
1,503 

(3,567) 
88 
1o2 

1,6o4 
2.51o 

316,995 282,269 8,136 290,405 26,590 

98,898 
4,000 
2,420 
4,300 
8,070 
5,050 
3,375 
2,500 
2,131 
2,700 
1,581 
2,085 
3,555 
4,005 
5,730 
500 

2,800 
8,500 
3,500 
3,925 
13,004 

250 
8,355 
1,930 
7,870 
7,450 
3,600 
6,400 
5,000 
2,500 
3,200 
1,500 
6.300 

97,569 
3,000 
850 

2,718 
11,434 
3,693 
2,474 
2,386 
1,673 
1,725 
848 

2,133 
4,771 
3,367 
5,687 
150 

2,1)37 
11,588 
2,479 
4,224 
12,828 

0 
6,635 
1,930 
5,091 
5,203 
2,438 
4,605 
4,419 
1,593 
3,026 

1,500 
3.812 

97,569 
3,000 
850 

2,718 
11,434 
3,693 
2,474 
2,386 
1,673 
1,725 
848 

2,133 
4,771 
3,367 
5,687 
150 

2,037 
11,588 
2,479 
4,224 
12,828 

0 
6,635 
1,930 
5,091 
5,203 
2,438 
4,605 
4,419 
1,593 
3,026 
1,500 
3,812 

236.984 212.574 5.312 217.886 24.410 

The accomanying notes are an integral part of these financial statements 6 



 

Shreveport-Bossier Convention attd Tourist Bureau 
Statenlent of Revcoltlcs~ Expendilu|'es and Ch~lllges ill Fu|ld ]~alaltce- 

Budget and Actual (Budgeting basis Variance with GAAP) - General Fond Type 
for lhe year ended Decem ber 31, 1995 

Conlracl W ages 
Salary Contingency 
Unemploym cnl & workm en's compellsaiion 
Dcferred colllpcnsation 
FICA 
RelilCll)Cllt 
Dq~rcciation 
AccoIm ling and legal 
Gas, Oil, Repairs 
Parking Allowance 
Collection Expense 
Professional Affilialions 
Inform ation Services 
Lodging 
Entertainlnent/Hospitality 
Travel Air/Bus/Taxi 
Equipm ent Renlal 
Telephone 
Utilities 
Insurance - General 
Insurance - Group 
Repair & M aintenance - Building 
Repair & M aintenance - Equipm ent 
Office Supplies 
M arketing Supplies 
Postage 
Contingcncy 
Education 
Ill/eros[ CXl)ellse 
Capital item s 
Debt Sen, ice 
Tolal A dm inislrative Expendilures 

COlll inllniealiOllS: 
Salaries 
Contract W ages 
Salary Contingency 
Ullenlploylllelli ~L wolklllen's compcnsatio 
I:ICA 
l~.clircm ent 
Accounting and legal 
Gas, Oil, Rcpairs 
Parking Allowance 
Research 
Collection expellSe 
Profcssional Affiliations 
hfform alion Services 

Budget 

16,532 
6,100 
5,450 
6,775 
11,500 
5,900 

0 
3,375 
5,500 
1,291 
2,700 
5,125 
1,060 
4,000 
6,000 
6,500 
500 

10,000 
3,500 
3,925 
16,400 
6,930 
8,270 
7,450 

0 
2,000 
2,500 
1,500 

0 
38,360 
4.920 

Actual 

8,625 
6,100 
3,943 
6,650 
12,828 
5,634 
40,342 
2,521 
4,008 
1,216 
1,650 
4,727 
187 

4,513 
7,316 
12,302 
4,931 
10,681 
3,044 
4,224 
18,105 
6,132 
4,939 
5,566 

53 
2,188 
2,784 
745 

1.366 

Actual 

~.dj~t~d to 

budgetaPy ba~ix 

29,745 
3.980 

Actual on 

budgelac~ 

basis 

8,625 
6,100 
3,943 
6,650 
12,828 
5,634 
40,342 
2,521 
4,008 
1,2]6 
1,650 
4,727 
187 

4,513 
7,316 
12,302 
4,931 
10,681 
3,044 
4,224 
18,105 
6,132 
4,939 
5,566 

53 
2,188 
2,784 
745 

1,366 
29,745 
3.980 

309,763 302,520 33,725 336
,245 (26,482) 

43,778 
3,900 
1,051 
1,949 
3,675 
2,189 
3,375 
6,000 
871 
495 

2,70(} 
605 
99O 

"[he iaccomanying notes are an integral part of these financial statements 

39,790 
2,461 
142 

1,949 
2,900 
297 

2,464 
2,143 
861 
0 

1,575 
110 
55 

39,790 
2,461 
142 

1,949 
2,900 
297 

2,464 
2,143 
861 
0 

1,575 
110 
55 

3,988 
1,439 
9(19 
0 

775 
1,892 
911 

3,857 
10 

495 
1,125 
495 
935 
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Shreveport-Bossier ConvcntJon and Toilets{ l]ul'eau 
Sta|em ent of Revenues, Expenditures and Cltangcs in Fund Balance- 

Budget and Actual (Budgeting basis Variance with GAAP) - General Fund Type 
for the year ended Dcccm ber 31, 1995 

Lodging 
Entertainm cnt/H ospilali|y 
Travel AirfB usFYaxi 
Equit)lncnt Rental 
Telcphonc 
Utililies 
Instilalice - G eneral 
]llSllrallCC - Group 
Audio Visual/Pronm lional aids 
Trade Shows 
Rcpair & M ainlcnance - Building 
Repair & M aintenance - Equil)m ent 
Office Supplies 
M arkeling Supplies 
Prom otional Evcnls/Tours/Blilz 
Brochures/Printing 
N ewsletters 
Co-Op program 
Print/Advertising/M agazine 
Radio/Billboard/TV 
Postage 
Contingency 
Educalion 
Capital item s 
Total Com m unications Expenditures 

Tolal Expenditures 

Budgcl 

1,805 
2,100 
2,050 
8OO 

8,000 
1,400 
3,925 
4,410 
7,000 
1,930 

0 
8,895 
7,450 
2,840 
1,100 
58,035 
5,650 
46,500 
159,131 
16,500 
7,000 
2,500 
1,115 

2.700 

Actual 

938 
1,092 
855 
358 

9,351 
1,586 
4,224 
4,407 
662 
0 

1,736 
4,677 
5,992 
2,710 
740 

35,877 
3,281 
41,815 
168,017 
13,975 
2,649 
593 
603 

424.414 360.885 

1,288,156 1,158,248 

Excess (deficiency) of revenue over expenditures (58,561) 38,315 

Fund balance, beginning 

lgllnd I)alal|cc~ elldillg 

158.561 326.931 

The accomanying notes are an integral part of these financial statements 

365.246 

Act~lal 

A~ju~ted to 

budgetaD, basis 

979 
979 

48,152 

(48,152) 

0 

Actual on 

budgelary 

basis 

938 
1,092 
855 
358 

9,351 
1,586 
4,224 
4,407 
662 
0 

1,736 
4,677 
5,992 
2,710 
740 

35,877 
3,281 
41,815 
168,017 
13,975 
2,649 
593 
603 
979 

V~[iI~IICC 

FavoIab]e 

(Unfavorable 

361.864 62.550 

1,206,400 

(9,837) 

326.931 

317,094 

81,756 

48.724 

217.094 

8 



Revel|tic: 
P, oom Tax 
lnleresl 
Total reVelllleS 

Shrevel)or|-Bossier Convention and Tourist Bureau 
Statem ent of Rcvelll)esI Expenditures and Changes ill Fund Balance- 

Budget and Actual - Tourism Projects Fund 
for lhe year ended Decem l)er 31, 1995 

Other financing sources (uses): 
Opcraling lransfers 
Total Other Financing Sources (Uses): 
Tolal )'eveuues and other fil)alleiug sOt)l'CeS (I.ises) 

I))'Ogl'aUl CXl)eudill)res 

Tourism iwojecls: 
Tourism projects 
Total lourism projects 

Adm inislralive: 
1)cpreciation 
Collection expenses 
Tolal adm inislralivc 

Total Expenditures 

Excess (deficiency) of revenues over expendi|ures 

Fund bahm ce, beginning 

Ful)d ]Hllauce~ eudiug 

Jhe accomanying notes are an integral part of these financial statements 

Budget 

$ 541,206 
0 

Aclual 

519,268 
2.078 

(21,938) 
2,078 

541,206 521,346 (19,860) 

(6,000) 
(6,000) 

535,206 

(6,000) 
(6,000) 

515.346 

0 
0 

(19,860) 

531.606 296.846 234.760 
531.606 

0 
3.600 
3,600 

535,206 

0 

100,000 

296.846 

1,621 
3.600 
5,221 

302,067 

234.760 

(1,621) 
o 

(1,621) 

233,139 

213.279 213.279 

179.169 79.169 

392.448 292.448 

9 



Shreveport - BossiEr Convention anti Tourist Bureau 
N otes to Financial Statem ents 

Dcceltabcr 3 l, 1995 

Financi~d s|alClllelllS iiI lhis repot! are based on the legally enacted basis (casb) al~d the gcncrally accepted accounting plinciplcs basis. 
TI e fill mc S I c ncnts plep~u'ed on lhe legally enacted basis differ front the GAAP-basis statements in that expenditures for fixed asset 
additior, s reduce fired balance on lhe budgetary basis while on the GAAP-basis expenditures lbr fixcd assets arc capitalized in the 
balance sheet. 'lhe following schcdulc reconciles lhe differences between lhe lcgally elmclcd basis and lhe GAAP basis. 

Expendituwcs on GAAI' basis 
Cash expenditures for fixed assels 

l';xpei~dim res on legally enacted budgelal3' basis 

Cash and cash equivalents and investm ents 

GeneralFund 
$1,158,248 

_  
48,152 

1,206,400 

Cash includes mnounls in dem aM  deposits, inlere~l-bcming dem m~d deposits, and m oney m arke! accounts. Undcl slate law, the l~;ureau 
m ay deposit funds in dcmand deposits, inleresl-bcaring dem and deposits, lnolley markel aeco'anls, or time deposits with slate banks 
olgmfizcd under Louisimm law and national banks having lheir piincipal offices in 1,ouisiana. All funds on deposit arc insm cd by the 

I"I)IC. 

lhMer slalc la',;', file i3urc.~ltJ m ay invesl in [bfited Slales bonds, lreasury notes, ol cerlificales. 3]lese are classified as investm ents if lheir 
original m aturilics exceed 90 days; however, if lhc original m aturilies are 90 days or less, they arc classified as cash equivalents. The 
bureau held no such hp,,estmcnts at December 31, 1995. 

2. Short-term inlerfund receivables/payables 

3. Prepaid item s 

"I]IC l/tlrea/1 lnaill|ains a balance of prepaid cxpendiltlres svllieh represenl cnrrent expenditures for expenses lo occur ill a subsequell 
accounting cycle. The prepaid ilelns are expensed as intuited. 

4.Changes in general fixed assets 

A summ ary' of changes in general fixed asscls lbllows 

l,'tm fiture & Fixtures 
Signs 
Buildings 
t~quipm ent 
Aulom obiles 

Balance 
I)eeelnber 
31,1994 
19,270 
1,850 

409,465 
210,g57 
45,g26 
687.268 

Additions l)clcfions 
1,890 

3,800 
23,370 
48,132 
77,192 

26,268 
26,268 

Ba|anec 
l)eeembcr 
31, 1995 
21,160 
1,850 

413,265 
234,227 
67,690 
738,192 

21 



lh~,ADI.I!Y A, M AYO, CPA 
T, W ADE CUIJII]II~I,ClON, JR., CPA 

NANCY W ORMING1ON ADGER. C})A 

M AYO & CULBERTSON 
A CORPORATION OF Ck~TIFIEI) ]~UBI.IC #%.CCOUNTANTS 

M b.MBEItS 
AMEklCAN INSTITUTE OF Clfl/'l'lFl lfl) ]>UBIJC ACCOUNI~NTS 
S eel E'rY OF ] ,OIjJXIANA C I~ZRTII"I I ] ) ]~/IIlI,IC ACCOUNTANTS 

318-222-g682 

ndel)endent Audilor's Relm 

Board of l)ircctors 
Sllrcvcporl-liossicr Collvcnllon and Tourisl Btilca/I 
Nhl-eVCi)orI, ] ,OtliSialla 

820 JORDAN S'I](I I?1", SUIII 480 
SIIItI~VI!I'OItT. IX)IJlSIANA 71101 

W c ]lave audited l|lc gcncla| pBrposc filUlllOia] stalclnenls of the Shrcvcporl-Bossicr Convcnliou and Tourist Burcall as of 
])cccnlbor 31, 1995 and for lhe )'ear lhon ended. These financial slalclucllis arc lho responsibility of ShicvcpoH-Bossior 
COllVCllliOll iln(] Tourisl ntllOall'S lllallagClllCUI. Otlr rcsponsil)iliiy is 1o express an opinion on lhcsc gCllClal 1)ill]lOSe ]'illllllcia] 
slalcluonls based 011 o/ir audil, 

W e cxlnduclcd our alidil in accordance with gcncl ally acccplcd audiling slandards and (lox, ci-iiinenl Audilin~ Slandalds, issued 
by lhc Coniplrollcr (icncral of the Unilcd Stales. ]]iosc slgndoJ'ds require lhal we plan and It)crfornl lhc audit io oblain reasonable 
ilSY;I.IrilllCO abolll Wllclhcr lhc gOlicral l)llll)OSC lilllloial slalcnlclllS arc free ofnlalcrial inissialemenl. All atldil inchldcs exilnlining, 
Oli i1 IcsI basis, evidence stlppOl~iillg l]lc ~qlnOBlliS llud disclosures in lJlo gcucral pllrposc l]nancial s[fllClllCll|.q. All audil also 
inchidcs assessing the accounting principles used and significant cslilnalcs nladc by ulanagcm cnl, as well as cvahialing lhc 
overall gcllcral puil)osc final~cial slalcnicnl pJ csenlaliou. W ebe]ievelll~lournliditprovidcsarcasoslablcb,~sisforouropillioll. 

In our opinion, the general puqm sc linanoia] siatcm enls rcferied to above proscnl fahly, in all nialcrial lcspools, lhc financial 
posilion oflhc Shrevcport-lZJossicr COliVfDn|ioll mid Tonrisl Burcatl as of Dccclnber 3 l, 1995 and llic lcsulls of ils opcralions for 
Ihc year lhcn ended ill conforlllily wil]l generally acccplcd accounling principles. 

Juno 7g. 1996 


