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Shreveport-Bossier Convention and Tourist Burcau, Inc.
Shreveport, Louisiana

We have audited the financial statements of Shreveport-Bossier Convention and Tourist Burcay, Inc. (the Burcau), for the ycar
ended December 31, 1995, and have issued our report thercon dated June 28, 1996.

We have conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards,
issucd by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the general purpose financial statements are {rec of material misstatement.

The management of the Bureau is responsible for establishing and maintaining an internal control structure. In fullilling this
responsibility, estimates and judgments by management arc requirced to assess the expected benefits and related costs of internal
control structure policics and procedures. The objectives of an internal control structure are to provide management with
recasonable, but not absolute, assurance that assets are safcguarded against loss {from unauthorized usc or disposition, and that
{ransactions arc executed in accordance with management's authorization and rccorded properly to permit the preparation of
{inancial statcments in accordance with generally aceepied accounting principles. Because of inherent linitations m any systcm
of internal control structure, crrors or irregularitics may nevertheless oceur and not be detected.  Also, projection ol any
cvaluation of the structure to future periods is subject 1o the risk that procedurcs may become inadequate because of changes
in conditions or that the effectivencss of the design and operation of policies and procedurcs may deteriorate.

In planning and performing our audit of the general purpose financial statements of the Burcau for the year ended December
31, 1995, we obtained an understanding of the internal control structure. With respect to the internal control sfructure, we
obtained an understanding of the design of relevant policics and procedures and whether they have been placed 1n operation,
and we assessed control risk in order to determine our auditing proccdures {for the purpose of expressing our opinion on the
gencral purpose financial statements and not 1o provide an opinion on the internal control structure. Accordingly, we do not
cxpress such an opinion.

We noted cerlain matters involving the internal confrol structure and its operation that we consider to be reportable conditions
under the standards cstablished by the American Institute of Certificd Public Accountants. Reportable conditions involve
matlers coming to our altention relating to significant deficiencics in the design or scparation of the mnternal control structure
that, in our judgement, could adversely aficet the entily’s ability to record, process, summarize, and report {mancial data
consisient with the asscrtions of management in the general purpose Tiancial statements.

There is little segregation of dutics with respect to contrel over certam accounting functions. This condition 15 causcd by a
limited opcrating budget and administrative stafl. A small administrative staff size results in incompatible dutics being
performed by the same person.
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Management Letter

Board of Dircclors
Shreveport - Bossier Convention and Tourist Burcau
Shreveport, Lounisiana

We have audited the financial statements of Shreveport - Bossicr Convention and Tourist Burcau ("Burcau”) as of and for the
year ended December 31, 1995 and have issued our report thercon dated Junc 28, 1996.

In connection with our audit, we made certain observation relative to the records maintained, the accounting procedures in cifeet,
and the overall administration of the financial aftairs of the Burcau. There were no findings which werce considered material to
the financial statements. As a supplement 1o the reports which are bound with the financial statements, we submit for your
consideration our comments pertaining to the following obscrvattons which did not meet the criteria of being material to the
financial statcments.

Interfund Receivables and Payables
IFunds due between the general fund and tourism project funds were not accrued,  We suggest that all transactions between funds
be properly accrued and recorded 1n the accounting records.

Asset Purchases and Notes Payable

Asscts were purchased and finance by the Burcau dwring the audit period. These purchasces and the related notes payable arlsing
from them were not properly recorded in the accounting records. We suggest that all purchascs and/or the incurrance of debt
be properly recorded in the accounting records as they occur.,

Availability of Records

Certain records and supporting documents were not accessible by the audit fim within a rcasonable time period. While we do
not belicve that these circumstances imposced a scope limitation, we do belicve that it significantly contribuied to the Jate issuance
of the audit report. We suggest that all records be properly filed and cataloged so that timely access 10 necessary records will
be available.

Late issuance of Audit Report
The audit report was required by law 1o be issued on or before June 30, 1996, This Jate 1ssuance stem primarily from condition
of availabilily of records referred (o above and thie latencess of the engagement of the audit f1rm.

We would like to express our appreciation for the cooperation and assistance extended to us during our audit. Should you have
any questions concerning the contents of this letter or if we can be of any additional scrvice, please contact us at your
CONVCNICNCC.

sSmoercly,

d?m Colbyulsun
Mayo and

Culbcrtson
Junc 28, 1996
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INDEPENDENT AUDITOR'S RIEEPORT ON COMPLIANCE
BASED ON AN AUDIT OF GENERAL PURPOSE
IFINANCIAL STATEMENTS PERFORMYD IN ACCORDANCE W1}
GOVERNMENT AUDITING STANDARDS

Shreveport-Bossicr Convention and Tourist Bureau, Ine.
Shreveport, 1.ouisiana

We have audited the general purpose financial statements of the, Shreveport-Bossicr Convention and Tourist Burcau, Inc.(the
Burcau) as of and for the ycar ended December 31, 1995, and have issued our report thereon dated June 28, 19906.

We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, 1ssucd
by the Comptroller General of the United States. Thosc standards require that we plan and perforin the audit to obtain
reasonable assurance about whether the financial statements arc free of material misstatement.

Compliance with laws, regulations, contracts, and grants applicable to the Bureau, is the responsibility of the Burcau’s
management.  As part of obtaining rcasonable assurance about whether the financial statements are free of material
misstatement, we performed tests of the Burcau’s compliance with cerlain provisions ol laws, regulations, contracts, and grants.

Ilowever, the objective of our audit of the gencral purpose financial stalements was not to provide an opinion on overall
compliance with such provisions. Accordingly, we do not express such an opinion.

The results of our test disclosed no instances of noncompliance that are required to be reported under Government Auditing
Standards.

‘This report ig intended for the information of management and the Board of Directors of Shreveport-Bossier Convention and
Tourist Burcau, Inc. Howevger, this report is a matter of public record and its distribution 1s not limited.

§0thutson

Mayo & Culbertson
June 28, 1996




A material weakness is a reportable condition in which the design or operation of onc or more of the internal control structure
clements does not reduce 1o a relatively low level the risk that crrors or frregularities in amounts that would be material in
relation to the general purpose financial stalcments being audited may occur and not be detected witlun a timely period by
employecs in the normal course of performing their assigned functions.

Our consideration of the internat contro! structure would not necessarily disclosc all matters in the infernal control structure that
might be reportable conditions and, accordingly, would not nceessarily disclose all reportable conditions that are also considered
to be material weaknesses as defined above. 1lowever, we believe nonc of the reportable conditions described above is a
matcrial weakness.

This report is intended for the inforination of management and the board of Directors of Shreveport-Bossier Convention and
Tourist Bureau, Inc. 1lowever, this report is a matter of public record, and its distribution is not Jimited.

a‘}oéadku/w&«

Mayo & Culbertson
Junc 28, 1996
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Shreveport-Bossier Convention and Tourist Bureau
Statement of Revenuces, Expenditures and changes in
in fund balance - Governmental Fund Types
for the year ended December 31, 1995

General Tourism Projects Totals

Fund Fund Memorandum Only
Revenues:
Room taxes $ 1,054,271 519,268 1,573,539
Paticipating programs 84,977 84,977
Other revenuces 42,305 2,078 44 383
Total Revenucs 1,181,553 521,346 1,702,899
Other Financing Sources: .
Opcrating Transfers 6,000 (6,000)
Gain on trade of equipment 9,010 9,010
Total Other Financing Source 15,010 (6,000) 0.010
Total Revenucs and Other Financing Sources 1,196,563 515,346 1,711,909
Program Expenditures
Tourism 282,269 296,846 579,115
Convention 212,574 212,574
Administrative 302,520 302,520
Communications 360,885 5,221 366,100
Total Program Expenditures 1,158,248 302,067 1,460,315
Excess (deficiency) of revenues
over expenditures 38,315 213,279 251,594
Fund Balance, beginning 326,931 179,169 506,100
Fund Balance, ending 365,246 392 448 757.694

The accompanying notes are an integral part of these financial statements




Shreveport - Bossicr Convention and Tourist Bureau

Notes to Financial Statements
December 31, 19935

5.  Notes pavable and capital leasc obligations

The following is a summary of notes payable and capital leasc obligations of the Burcau as of December 31, 1995:

Hibernia National Bank, bearing 8.75
percent interest payable at 324,08 per
month and in full on March 21, 1996 13,954

Hibernia National Bank, bearing 8.75
percent inlerest payable at 421.39 per

month and for 60 months, the last payment
on May 31, 2000. 18,577

Changes in notes payable and capital leasc obligations for the year were as follows:

Notes

Payablc

Debt outstanding at December 31, 1994 4,358
Additions 39,123

Deletions _10.950

Debt outstanding at December 31, 1995 32,531

Principal payments maturitics on the loan outstanding with General Motors Acceptance Corporation at December 31,
1995 during the next five succecding years are as follows:

1996 17,226
1997 3,898
1998 4,253
1999 4 640
2000 2,214
Thercafter -()-

6. Retirement plan

The Burcau has mstituted a defined contribution retirement plan for #ts employees. Employees are eligible to participate upon
completion of onc (1) year of service and altamning age twenty-one (21). Employees contribute five percent (5%) of their gross
compensation to the plan which is matched by the Burcau. The employer's contribution to the plan for 1995 was $12,431.

7. Designated fund balance

The designated fund balance represents funds sct aside for specific purposcs agreed to by the Board of Dircctors. Thesc funds total
$392,448 and arc gencrated by 1% of the 3% occupancy 1ax. These funds are included in the cash and cash cquivalents figure of
$274,462 and arc Keptin a scparate bank account. They are to be spent exclusively on tourism project expenditurcs listed on the

statcment of revenue, expenditures and changes 1in fund balance. During the year ended December 31, 1995, the designated {und
balance mercased by $213,279 and the undcesignated fund balance increcasced by $38,315.

8. Compensated absences

Compensated absenees for employees of the Burcau have not been acerued and accounted for in these financial statements because this
amount can not be reasonably estimated.
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Jnaer provisions of state iaw, this
report is a public aocument. A
copy of the report has heen submit-
ted to the audited, or reviewed,
entity and other appropriate public
officials. The report is available tor
public inspection at the Baton
Rouge office of the Legisiative Audi-
tor and, where approgriate, at the
office of the parish clerk of court.

Release Date . KX Q3 Wyg

Mayo and Culbertson
Certified Public Accountants




Shreveport-Bossier Convention and Tourist Burcau

Combined Balance Sheet - All Fund Types and Account Groups

Asscts

Cash and cash cquivalents
Accounts receivable

Duc from General Fund

Prepaid and deferred expensces
Building and cquipment

].css: Accumulated depreciaiton

Total Assets

Liabilitics and Fund Balance
Liabilitics:

Accounts payablc

Duce to Tourism Fund

Withheld and accrucd payroll {axes
Notcs payable

'Total Liabilitics

Fund Balance:
Unreserved, undcesignated
Unreserved, designated

Total Fund Balancc

Total Liabilites and Fund Balance

as of December 31, 1995

Governmental Fund Types

General Tourism Projects Total
Fund Fund Mcemorandum Only
b 134,565 274,462 409,027
26,692 26,692
73,150 73,150
23.372 23,372
689,574 48,618 738,192
(371,369) (3,782) (375,151)
502,834 392,448 895,282
16,402 16,402
73,150 73,150
15,506 15,500
32,530 32,530
137,588 0 137,588
365,246 305,246
392,448 392,448
365,246 392 448 757,694
502,834 392,448 895,282

The accompanying notes are an integral part of these financial statements




Shreveport-Bossicr Convention and Tourist Burcau
Statement of Changes in Financial Position
Governmental Fund Types
f[or the year ended December 31, 1995

Tourism | Totals
General Fund Pl’DjCClS Fund (Memorandum Only)
¥unds Provided by:
Excess(dehciency) of support and
ICYCNue OvVer cXpenscs 38,315 213,279 251.594
Itcmis not affecting working capital: -
Dcpreciation 40,342 1,621 41,963
Funds provided by current operations and
total funds provided 718,657 214,900 293 557
Funds used by:
Tradce of fixcd asscts 20,268 26,268
PPurchasc of fixcd asscts 50,924 50,924
Total funds uscd 77.192 0 77,192
Increase (decrease) in working capital 1,465 214,900 216,365
Changes in components of working capital:
Increase (decrcase) in current asscts:
Increasc in cash and cash cquivalents 89,577 167,760 257,337
Increase in accounts receivable 19,141 19,141
Decreasc in prepaid and deferred expensces (20,170) (20,170)
Increase in interfund receivable 47,140 47,140
88,548 214,900 303,448
(Incrcasc) decrcase in current habilities:
Increasc in accounts payable (11,326) (11,326)
Incrcase in withheld and accruced taxes (445) (445)
Incrcasc in notcs payable/capital 1cases (28,172) (28,172)
Increase in interfund payable (47,140) (47,140)
(87,083) 0 (87,083)
Increase (decrease) in working capital 1,465 214,900 216,365

The accomanying notes are an integral part of these financial statements




Shreveport-Bossier Convention and Tourist Burcau
Statement of Revenues, Expenditures and Changes in Fund Balance-
Budget and Actual (Budgeting hasis Variance with GAAP) - General Fund Type
for the year ended December 31, 1995

Actual Actual on Variance
Adjusted to budgetary Favorable

BlldgCi Actual budgetary basis hasis (Uniavorable)
Revenuces:
Room tax 1,082,412 1,054,271 1,054.27] (28,141)
Participating programs 92,023 84,977 84,977 (7,040)
Intcrest 4 000 47731 4731 731
Rent 4 560 4,560 4,560 0
Collection reimburscment 3,600 3.600 3,600 )
Miscellancous 12,000 8,230 8,230 (3,770)
Mcmberships 25,000 21,184 21,184 (3,816)
Total Revenues 1,223,595 1,181,553 0 1,181,553 (42,042)
Other Financing Sources:
Opcrating transfers 6,000 0,000 6,000 ()
Gain on trade of fixed asscts 0 0,010 9,010 9,010
Total Other Financing Sources 6,000 15,010 15,010 9,010
Total Revenues and Other financing sources 1,229,595 1,196,563 0 1,196,563 (33,032)
Program Expenditures:
Tourism:
Salaries 77,473 77,261 77,261 212
Contract Wages 44,624 42 471 42,471 2,153
Salary Contingency 2,930 700 700 2,230
Uncmiployment & workmen's compensation 6,900 5,780 5,780 1,120
FICA 15,120 14,231 14,231 889
Retirement 6,150 2,807 2,807 3,343
Accounting and lcgal 3,375 2,464 2,464 011
Gas, O1l, Repairs 4,500 2,798 2,798 1,702
Parking Allowance 2,131 1,743 1,743 388
Rescarch 5,300 1,100 1,100 4.200
Collcction expense 2,700 1,650 1,650 1,050
Profcssional Affiliations 3,912 3,161 3,161 751
Information Scrvicces 500 652 652 (152)
Lodging 7,870 7,135 7,135 735
Entertainment/Hospitality 2,396 3,172 3,172 (776)
Travel Air/Bus/Tax) 5,150 2,854 2,854 2.296
Equipment Rental 500 205 5635 (65)
Extra help 500 0 0 500)
Tclephone 7,000 10,233 10,233 (3,233)
Ultilitics 4,500 3,771 3,771 729
Insurance - Gengeral 3,925 4,224 4,224 (299)
Insurance - Group 13,122 15,2406 15,246 (2,124)
Audio Visual/Promotional aids 600 53 53 547
Trade Shows 11,475 11,730 11,730 (255)
Repair & Maintenance - Building 1,930 1,860 1,860 70
Repair & Maintenance - Equipment 8,270 5,897 5,897 2,373
Office Supplics 7,450 5,557 5,557 1,893
Marketing Supplics 9,837 8,504 8,564 1,273
Promeotional Events/Tours/Blitz 4,200 2,937 2,937 1,263
The accomanying notes are an integral part of these financial statements S




Shreveport-Bossier Convention and Tourist Burcau

Statemcent of Revenues, Expenditures and Changes in Fund Balance-

Budgcet and Actaal (Budgcting basis Variance with GAAP) - General Fund Type

Co-Op program

Brochurc distribution program
Postage

Contingency

Education

Capital itcms

Dcebt service

Tofal Tourism

Convention:

Salarics

Contract Wages

Salary Contingency
Uncmployment & workmen's compensation
FICA

Retirement

Accounting and legal
Gas, Oil, Repairs
Parking Allowance
Collection Expensc
Profcssional Affiliations

Information Scrvices
Lodging

Entcrtainment/Hospitality
Travel Air/Bus/Taxi
Equipment Rental

Extra Help - Convention Assist,
Telephone

Utilitics

Insurance - General

Insurance - Group

Audio Visual/Promotional aids
Tradec Shows

Repair & Maintenance - Building
Repair & Maintenance - Equipment
Office Supplics

Marketing Supplics
Promotional Events/Tours/Blitz
Postage

Contingency

Education

Capital itcms

Dcebt Service

Total Convention

Administrative:
Salarics

for the year ended December 31, 1995

Actual Actual on Variance
Adjusted to budgetary Favoralie
Budgct Actual budgetary basis basis Unfavorable)
5.000 4374 4,374 626
5.685 4,182 4,182 1,503
25,000 28 567 28 567 (3.567)
2.500 2.412 2412 88
2.220 2,118 2,118 102
5.950 4346 4,346 1 604
6,300 3,790 3,790 2,510
316,995 282,269 8,130 290,405 26,590
08,898 97,569 97 569 1,320
4,000 3.000 3.000 1.000
2,420 850 850 1,570
4,300 2718 2718 1,582
8,070 11,434 11,434 (3,364)
5.050 3,693 3.693 1,357
3,375 2,474 2,474 901
2,500 2,380 2,380 114
2,131 1,673 1,673 458
2,700 1,725 1,725 975
1,581 848 348 733
2,085 2,133 2,133 (48)
3555 4,771 4,771 (1.216)
4.005 3.367 3,367 638
5,730 3,687 5,687 43
500 150 150 350
2,800 2,037 2,037 763
8,500 11,588 11,588 (3,088)
3.500 2 479 2.479 1.021
3,925 4.224 4.224 (299)
13,004 12,828 12,828 176
250 0 0 250
8.355 6.635 6.635 1.720
1,930 1,930 1,930 0
7,870 5.091 5,091 2.779
7 450 5.203 5.203 2247
3,600 2,438 2,438 1,162
6,400 4.605 4.605 1,795
5,000 4,419 4,419 581
2,500 1,593 1,593 907
3,200 3.026 3.026 174
1,500 1,500 1,500 0
6.300 3.812 3.812 2 488
336,984 212.574 5312 717,886 74.410
115,700 115,200 115,200 500

The accomanying notes are an integral part of these financial statements




shreveport-Bossier Convention and Tourist Bureau
Statement of Revenues, Expenditures and Changes in Fund Balance-
Budget and Actual (Budgeting basis Variance with GAAP) - General Fund Type
for the year ended December 31, 1995

Actual Actual on Varatice
Adjusted to budgelary Favorable

BlldgCl Actual ~ budgetary basis basis ~ (Unfavorable)
Contract Wages 16,532 8,625 8,625 7.907
Salary Contingency 6,100 6,100 6,100 0
Uncmployment & workmen's compensation 5,450 3,943 3,943 1,507
Deferred compensation 6,775 6,650 6,650 125
FICA 11,500 12 828 12,828 (1,328)
Retirement 5,900 5,634 5,634 2606
Depreciation g 40,342 40,342 (40,342)
Accounting and legal 3,375 2.521 2,521 854
Gas, Oil, Repairs 5,500 4 008 4,008 1,492
Parking Allowance 1,291 1,216 1,216 75
Collection Expense 2,700 1,650 1,650 1,050
Professional Affiliations 5,125 4,727 4727 398
Information Scrvices 1,060 187 187 873
Lodging 4,000 4,513 4,513 (513)
Entertainment/Hospitality 6,000 1,316 7,316 (1,316)
Travel Air/Bus/Taxi 6,500 12,302 12,302 (5,802)
Equipment Rental 500 4,931 4,931 (4,431)
Telephone 10,000 10,681 10,681 (681
Utilitics 3,500 3,044 3,044 456
Insurance - General 3,925 4,224 4,224 (299
Insurance - Group 16,400 18,105 18,105 (1,705)
Repair & Maintenance - Building 6,930 6,132 6,132 798
Repair & Maintenance - Equipment 8,270 4,939 4,939 3,331
Office Supplics 7,450 5,566 5,566 1,884
Marketing Supplics 0 53 53 {53}
Postagc 2,000 2,188 2,188 (188)
Contingency 2,500 2,784 2,784 (284)
Education 1,500 745 745 755
Interest expense G 1,360 1,366 (1,3606)
Capital items 38,360 29,745 29,7745 8,615
Debt Scervice 4,920 3,980 3,980 940
Total Administrative Expenditures 309,763 302,520 33,725 336,245 (26,482)
Communications:
Salaries 43,7778 39,790 39,790 3,988
Contract Wages 3,900 2,40) 2,46] 1439
Salary Contingency 1,051 142 142 9019
Uncemployment & workmen's compensation 1,949 1,949 1,949 (
IFICA 3,675 2,900 2.900 775
Rctirement 2,189 297 297 1,892
Accounting and legal 3,375 2.464 2,464 911
Gas, Oil, Repairs 6,000 2,143 2,143 3,857
Parking Allowance 871 861 861 10
Rescarch 495 0 0 495
Collection expensce 2,700 1,575 1,575 1,125
Profcssional Affiliations 605 110 110 4935
Information Services 990 55 55 035

The accomanying notes are an integral part of these financial statements



Shreveport-Bossicr Convention and Tourist Bureau
Statement of Revenues, Expenditures and Changes in Fund Balance-
Budget and Actual (Budgeting basis Variance with GAAP) - Genceral Fund Type
for the year ended December 31, 1995

Actual Actual en Variance
Adjusted to budgetary Yavoruble

BlldgCl Actual budgetary Lasis hasis (Unfavorable)
Lodging 1,805 938 938 867
Entertainment/Bospitality 2,100 1,092 1,092 1,008
Travel Air/Bus/Taxi 2.050 855 855 1,195
Equipment Rental 800 358 358 442
Teclephone 8,000 9,351 0,351 (1,35])
Utilities 1,400 1,586 1,586 {(186)
Insurance - General 3,925 4,224 4,224 (299)
Insurance - Group 4,410 4,407 4,407 3
Audio Visual/Promotional aids 7,000 662 662 6,338
Trade Shows 1,930 0 0 1,930
Repair & Maintenance - Building 0 1,736 1,736 (1,730)
Repair & Maintenance - Equipment 8,895 4,677 4,677 4,218
Office Supplics 7.450 5,992 5,992 1,458
Marketing Supplics 2,840 2,710 2,710 130
Promotional Events/Tours/Blitz 3,100 740 740 360
Brochures/Printing 58,035 35,877 35,877 22,158
Ncewslctters 5,650 3,281 3,281 2,369
Co-Op program 46,500 41,815 41,815 4,685
Print/Advertising/Magazine 159,131 168,017 168,017 (8,880)
Radio/Billboard/TV 16,500 13,975 13,975 2,525
Poslage 7,000 2,649 2,649 4 351
Contingency 2,500 593 593 1,907
Education 1,115 603 603 512
Capital itcins 2,700 979 979 1,721
Total Communications Expenditures 424 414 360,885 979 361,804 62,550
Total Expenditures 1,288,156 1,158,248 48,152 1,206,400 81,756
Excess (deficiency) of revenue over expenditures (58,501) 38,315 (48,152) (9,837 48,724
Fund balance, beginning 158,561 326,931 0 326,931 168,370
Fund balance, ending 100,000 365,246 (48,152) 317,094 217,094

The accomanying notes are an inlegral part of these financial statements




Shreveport-Bossicr Convention and Tourist Bureau

Statement of Revenues, Expenditures and Changes in Fund Balance-
Budget and Actual - Tourism Projects Fund
for the year ended December 31, 1995

Revenue:
Room Tax
Interest

Total revenuces

Other financing sources (uses):

Opcrating transfers

Total Other Financing Sources (Uscs):

Total revenues and other financing sources (uscs)

Program cxpenditures
Tourism projects:
Tourisim projects

T'otal tourism projccts
Administrative:
Depreciation

Collection cxpenscs
Total administrative

Total Expenditures:
Excess (deficiency) of revenues over expenditures
Fund balance, beginning

Fund halance, ending

The accomanying notes are an integral part of these financial statemenis

Variance

Favorable

IBudgct Actual (Unfavorable)
541,206 519,268 (21,938)
0 2,078 2,078
541,206 521,346 (19,860)
(6.000) (6,000) 0
(6,000) (6,000) 0
535,206 515,346 (19,860)
531,606 296,846 234,760
531,606 296,846 234,760
0 1,621 (1,621)
3.600 3,600 0
3,600 5221 (1,621)
535,206 302,067 233,139
O 213,279 213,279
100,000 179,169 79,169
100,000 392,448 292,448




Shreveport - Bossier Convention and Tourist Bureau
Notes to Financial Statements

Decemmber 31, 1995

Financial stalements in this report are based on the legally enacted basis (cash) and the gencrally accepted accounting principles basis,
The financial statements prepared on the legally enacted basis difier from the (GA AP-basis statements in that expenditures for fixed assct
additions reduce fund balance on the budgctary basis while on the GAAYP-basis expenditures for fixed asscls arc capitalized in the
balance sheet.  The following schedule reconciles the differences between the legally enacted basis and the GAAD basis.

General Fund

Ixpenditurcs on GAAD basis $1,158,248
Cash expenditures for fixed assets 48152
lIixpenditores on legally enacted budgetary basis 1,206,400

Cash and cash equivalents and investments

Cash includes amounts in demand dcposits, interest-bearing demmand deposits, and money market accounts. Under state law, the Burcau
may deposit funds in demand deposits, interest-bearing demand deposits, money markel accounts, or time deposits with state banks

organized under Louisiana law and national banks having their principal offices in l.ouisiana. All funds on deposit arc insured by the
IDIC.,

Under siate Law, the Burcau may inves! in United States bonds, treasury notes, or ceriificates. These are classified as investments if their

original maturitics exceed 90 days; however, if the original maturitics are 90 days or less, they are classified as cash equivalents. The
burcau held no such investments at December 31, 1995.

2. Short-term interfund receivables/payables

During the course of operations, numerous transactions occur between individual funds for goods provided or services rendered. These
receivables and payables are classificd as due from other funds or due 1o other funds on the balance sheet. Short-term interfund loans
arc classified as interfund receivables and payables. Current year interfund receivables/payables amounted 10 $73,150.

3. Prepaid items

'The Burcau maintains a balance of prepaid expenditures which represent current expenditures for expenses 1o occur in a subscquent
accounting cycle. The prepaid items are expensed as incurred.

4.Changes in general fixed assets

A summary of changes in general fixed assets follows:

Balance Balancc

December December

31,1994 Additions elctions 31. 1995

Furniture & Fixtores 19.270 1.890 21,160
Signs 1,850 1, 850
Buildings 409,465 3,800 413,265
Equipment 210,857 23.370 234,227
Automobiles 45826 48.132 26,268 67.690
6R7.268 77.192 26.268 738,192
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Independent Auditor's Report

Board of Directors
Shreveport-Bossicr Convention and Tourist Burcau
Shreveport, Louisiana

We have audited the gencral purpose financial statements of the Shreveport-Bossier Convention and Tourist Bureau as of
December 31, 1995 and for the year then ended.  These financial statements are the responsibility of Shreveport-Bossier

Convention and Tourist Burcau's management. Our responsibility is to express an opinion on thesc general purpose financial
statements based on our andit.

We conducted our andit i accordance with gencrally accepted auditing standards and Government Auditing Standards, issucd
by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the general purposc financial statements arc free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the gencral purpose financial stalcments. An audit also
includes asscssing the accounting principles used and significant cstimates made by management, as well as cvaluating the
overall general purpose financial statement presentation. We believe that our andif provides a reasonable basis for our opinion.

In our opinion, the gencral purpose financial statements referred 1o above present fairly, in all material respects, the financial
position of the Shreveport-Bossicr Convention and Tourist Burcau as of Decemnber 31, 1995 and the results of its operations for
the year then ended in conformity with gencrally accepted accounting principles.

Mz ot& Culbertson
Junc 28, 19906




