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REPO R T O N TH E INTERNAL CO N TRO L STRU CTURE 
1N AC CO RDAN CE W ITH G O VERNM EN T AUDITING STANDARDS 

We have audited the general purpose financial statements of 
Louisiana Board of Veterinary Medicine Examiners, Baton Rouge 
Louisiana , as of and for the year ended June 30, 1996, and 
have issued our report thereon dated September 12 , 1996 . 

W e condu cted ou r aud it in accordance w ith generally accep ted 
auditing standards and Government Auditing Standards , issued 
by the Comptroller General of the United States . Those 
standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the general purpose 
financial statements are free of material misstatement . 

In p lanning and performing our audit of the general purpose 
financial statements of Louisiana Board of Veterinary 
Medicine Examiners, Baton Rouge, Louisiana, for the year 
ended June 30, 1996, we considered its internal control 
structure in order to determine our auditing procedures for 
the purpose of expressing our opinion on the general purpose 
financial statements and not to provide assurance on the 
interna] control structure . 

The m anagem ent of Lou isiana Board of V eter in ary Med ic ine 
Exam iners , Baton Rouge , Louisiana , is responsible for 
establishing and maintaining an internal control structure . 
In fulfi]ling this responsibility, estimates and judgments by 
management are required to assess the expected benefits and 
related costs of internal control structure policies and 
procedures. The objective of an internal control structure 
are to provide management with reasonable , but not absolute , 
assurance that assets are safeguarded against loss from 
unauthorized use or disposition , and that transactions are 
executed in accordance with management 's authorization and 
recorded properly to perm it the preparation of general 
purpose financia] statements in accordance with generally 
accepted accountJng principles . Because of inherent 
]im itations in any internal control structure , errors or 
irregularities may nevertheless occur and not be detected . 
Also, projections of any evaluation of the structure to 
future periods is subject to the risk that procedures may 
become inadequate because of changes in conditions or that 
the effectiveness of the design and operation of policies and 
procedures may deteriorate . 

Members of Ame6eon Inslilule of Cedified Public Aecounlonts ond Sociely of [ouisiono Cerlilied Public Aceounlonls. 
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Expenditures are generally recognized 
under the modified a

ccrual basis o f accounting when the rel
ated fund liabilities are incurred and the goods or services h
ave been received . 

D . BUDGET PRA CT ICES 

Budgets are prepared and adopted by th
e Board annually . The budget for the fiscal y

ear ending June 30
, 1996 was adopted at th

e Board meeting of March 20
, 1996 . 

A ll funds budgeted are immediately avail
able , as the Board 's 

op erations are financed with self - generated revenue . There fore , the budget is known as a nonappropriated b
udget . 

The Board normally does not use encumbra
nce accounting , so the budg

et was not integrated in the accounting 
records . In addition

, the budget was emp loyed by the Board 
as a management control device

, by comparing budgeted expenditu
res w ith actual expenditures

. 

The budget is prepared on the GAAP basi
s, using the modified acc

rual basis of accounting
. 

The Board monitors the budget and make
s changes when deemed 

appropriate . By Board action
, the fiscal year June 30

, 1996 budget had items approved i
n addition to the original budget

. 

The Board has complied with the budget
ary requirements of LSA

- RS 39 :43 . 

E . EN CUM BRAN CES 

The Louisiana Board of Veterinary Medicin
e Examiners does not f

ollow the encumbrances method of accounti
ng . 
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LOU ISIANA BOA RD OF VETERINARY M ED ICINE EXAM IN ERS 
DEPARTM ENT OF HEALTH AND HOSPITA LS 

STATE OF LOU ISIANA 
N OTES TO THE FINAN CIAL STATEMENT S 

FOR TH E FISCAL YEAR END ED JUN E 30 , 1996 

F . CASH ~  CASH EQUIVALENTS 

For reporting purposes , cash and cash equivalent include 
cash , demand deposits, time deposits and certificates of 
deposit . 

The Louisiana Board of Veterinary Medicine Examiners had cash 
and cash equivalents totaling $100,482 at June 30, 1996. 
Cash and cash equ ivalents are stated at cost , wh ich 
approximates market . Under state law these deposits must be 
secured by federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank . The market value 
of the pledged securities plus the federal deposit insurance 
must at all item s equal the amount on deposit w ith the fiscal 
agent . These pledged securities are held in the name of the 
p ledg ing fiscal agent bank in a holding or custodial bank in 
the form of safekeeping receipts held by the state treasurer . 

The deposits at June 30, 1996 were accrued as follows 

Jun e 3 0 , 
1996 

Demand Depo sits 
Certificates of Deposit 

$30, 
70 , 

4 82 
000 

Total Bank Balances $]00,482 
(Secured by FDIC) 

G . INVESTMENTS 

The Louisiana Board of Veterinary Medicine Exam iners does not 
maintain investment accounts . 

H . INVENTORIES 

Inventories are considered immateria] 
cost and recognized as an expenditure 

and are recorded at 
when purchased . 
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LOU ISIANA BOARD OF VETER INARY M ED ICIN E EXAM INERS 
DEPARTM ENT OF H EALTH AN D HOSPITA LS 

STATE OF LOU ISIANA 
NOTES TO THE FINAN CIAL STATEM ENTS 

FOR THE FISCAL YEAR ENDED JUNE 30, 1996 

I . ANN UA L AND SICK LEAVE 

Accrued unused annual and sick leave shall be carried forward 
to the succeed ing calendar year w ithout limitation . Annual 
leave must be app lied for by the employee and may be used 
only when approved by the Board . Upon retirement or 
resignation , unused annual leave of up to 300 hours are paid 
to emp loyees at the emp loyee 's current rate o f pay . 

Annual ]eave in excess of 300 hours and sick leave are used 
in the retirement benefit computation as earned service . 

The Executive Director does not "earn " annual leave or sick 
leave . At the beginning of each fiscal year, the Board meets 
and determ ines the amount of leave and sick leave that the 
Executive Director w ill receive for that fiscal year . 
A t June 30 , 1996 , the emp loyees of the Board had accumulated 
and vested $1,304 of employee leave benefits, which were 
computed in accordance with GASB Codification Section C60 , as 
modified by GASB Statement Number 16 . All of this amount is 
recorded as an obligation of the Long Term Debt Group of 
A ccou n t s . 



Page 12 

LOU ISIANA BOARD OF VETERINARY M ED ICIN E EXAM IN ERS 
DEPARTM EN T OF H EALTH AND HOSPITA LS 

STATE OF LOU ISIANA 
NOTES TO THE FINAN CIAL STATEMENTS 

FOR THE FISCA L YEAR ENDED JUN E 30, 1996 

J . TOTA L COLUMN ON STATEM ENTS 

K . CHAN GES IN GENERAL FIXED A SSETS 

The changes in general fixed assets are as follows 

Fiscal Year 
June 30 , 

Furn itu re & 
Equ ipment 

L . PENSION PLAN 

Ending 
Balance 
1995 Additions Deletions 

$15,473 3,916 

Ending 
Balance 
1996 

19 ,389 

The Board 's two employees are covered under the Louisiana 
State Employees ' Retirement System . In addition , to the 
employee contribution withheld at 7 .5% of gross salary , the 
board contributed an additional 11 .9% for the year ended June 
30 , 1996 . For the year ended June 30 , 1996 , employer 
contribution to the system were $6,482 while employee 
contributions were $4,094 . The total annual payroll for the 
board (all types of wages) was $62,891 and the total payroll 
covered by the retirement system was $54,592. 
Under present statues , the Board does not guarantee any of 
the benefits granted by the retirement system . 
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LOU ISIANA BOARD OF VETERINARY M ED ICINE EXAM IN ERS 
DEPA RTM ENT OF HEALTH AND HOSPITA LS 

STATE OF LOU ISIANA 
N OTES TO THE FINAN CIAL STATEMENTS 

FOR THE FISCAL YEAR END ED JUNE 30 , 1996 

POSTRETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS 

The Board has no retired employees, and at present does not 
prov ide life insurance benefits . 

N . OPERAT ING LEA SES 

The Board rents its office space under an operation lease . 

The lease expense included in other services and charges for 
the fiscal year ended June 30, 1996, was $6,000. The final 
payment on the lease w ill be October 7 , 1996 . Annual lease 
exp en se under the lease term is a follow s : 

Fiscal Year Ending 

June 30 , 1997 
THEREA FTER 

$2,000 
NONE 

O . CHANGES IN GENERAL LONG -TERM OBL IGAT ION S 

The following is a summary of the long-term obligation 
transactions during the year : 

Legal Fees Compensated Cap ital 
Disputed Absences Leases Total 

$133,000 

(133,000 

$2,660 

(1,356) 

O- $135,660 

(134,356) 

Long -term Obligations 
Payable 6/30/96 $ 0 1,304 -0- $ 1,304 
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The following pages contain reports on internal control 
structure and compliance w ith laws and regulations required 
by Governm en t A uditing S tandards , issued by the Comptroller 
General of the United States . The report on internal control 
structure is based solely on the audit of the financial 
statem ents and includes , where app ropriate , any reportab le 
conditions and/or material weaknesses. The report on 
compliance with laws and regulations is, likewise, based 
solely on the audit of the presented financial statements and 
presents , where app licable , compliance matters that would be 
material to the presented financial statements . 
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LOU ISIANA BOA RD OF VETERINARY M ED ICINE EXAM IN ERS 
DEPA RTM ENT OF HEALTH AND HOSPITA LS 

STATE OF LOU ISIANA 
SCHEDULE OF PER D IEM PA ID BOARD M EM BERS 
FOR THE FISCAL YEAR ENDED JUN E 30 , 1996 

Robert Lofton 
Robert M . Hammatt 
Jam es H . Burk 
A nne B . Guedry 
James 

TOTA L 

AMT 
PA ID 

$ 525 
900 
525 
600 
675 

AM T 
A CCRUED TOTA L 

$ 525 
900 
525 
600 
675 

$3,225 -0- $3,225 

The schedule of diem paid board members is presented in 
comp liance w ith House Concurrent Resolution No

. 54 o f the 
1979 Session of the Lou isiana Legislature . Board members are 
paid $75 for each day they attend a board meeting, as 
authorized by Lou isiana Rev ised Statute . 
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Long-term obligation expected to be financed from 
governmental funds are accounted for in the General Long -Term 
Obligation Account Group , not in the governmental funds . 

C . BA SIS OF A CCOUN T ING 

Basis of accounting refers to when revenues and 
expenditures are recognized and reported in the financial 
statements . Basis of accounting relates to the timing of the 
m easu rements m ade , regard less o f the measurement focu s 
applied . The Board 's records are maintained on the modified 
accrual basis of accounting using the follow ing practices : 

Rev enu es : 

for which the license would be effective . Any revenue 
collected for original licenses or renewal of licenses , prior 
to the start of the next fiscal year, is recorded as deferred 
income Jn the year collected . Original licenses and renewal 
licenses are effective for the fiscal year starting July 1 
and ending June 30 . Act 720 of the Regular Session of 1993 
has changed the dates licenses are effective for . A ll 
licenses w ill now exp ire on September 30 of each year . 
Applications for renewal w ill be from July 1 and become 
delinquent as of November 1 of the year the license is issued 
fo r . 

Other revenue is recorded in the year in which the revenue is 
available and measurable . In that usage , the term available 
m ean s collectible in the current period or soon enough 
thereafter to be used to pay liabilities that are owed at the 
balance sheet date . 
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LOU ISIANA BOARD OF VETER INARY M EDICINE EXAM INERS 
DEPARTM ENT OF BEALTH AND HOSPITALS 

STATE OF LOU ISIANA 
NOTES TO THE FINAN CIAL STATEM ENTS 

FOR THE FISCAL YEAR ENDED JUNE 30, 1996 

P . L IT IGATION AND CLA IM S 

There were no unasserted claim s or assessments as of June 30 
1996 . 
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Annually the State of Louisiana issued general purpose 
financial statements which include the activity contained in 
the accompanying financial statements . The General purpose 
financial statements are issued by the Louisiana Division of 
Admin istration , Office of Statew ide Reporting and Accounting 
Policy , and audited by the Louisiana Legislative Auditor . 

A . FUND A CCOUN TING 

The accounts of the Board are organized on the basis of 
funds and account groups , each of which is considered a 
separate accounting entity . The operations of each fund are 
accounted for w ith a separate set of self-balancing accounts 
that comprise its assets, liabilities, fund equity , revenues 
and expenditures . Revenues are accounted for in these 
individual funds based upon the purpose for which they are to 
be spent and the means by which spending activities are 
controlled . The funds presented in the financial statements 
are described as follows : 

GOV ERNM EN TA L FUND S 

Gen eral Fund : 

The General Fund is the principal fund and is used to 
account for the general operations of the Board . The various 
fees and charges due the Board are accounted for in this 
fund . The Board has no other Funds . 

B . GEN ERAL FIXED A SSETS AND GENERA L LONG -TERM OBLIGAT ION S 

Fixed assets used in the governmental fund type 
operations (general fixed assets) are accounted for in the 
General Fixed A ssets Account Group , rather than in 
governmental funds . Depreciation has not been prov ided on 
general fixed assets . All fixed assets are valued at 
historial costs . 
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DEPARTM ENT OF HEALTH AND HOSPITALS 

STATE OF LOU ISIANA 
NOTES TO THE FINAN CIAL STATEM ENTS 

FOR THE FISCA L YEAR ENDED JUN E 30 , 1996 

SUM MARY OF SIGN IFICAN T ACCOUN TING POLICIES 

Reporting en tity : 

composed of five members , appointed by the Governor . 

members serve terms of five years . The Board is charg 
the responsibility of establishing fees charges for 
examinations, registrations for licenses, and to estab 
rules and regulations governing activities of the vete 
professional within the confines of the state . Operat 
the Board are funded entirely through self generated 
r e v e n u e s . 
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The 
ed with 

lish 
rinary 
ions of 

In April of 1984 , the Financial Accounting Foundation 
established the Governmental Accounting Standards Board 
(GASB ) to promulgate generally accepted accounting principles 
an reporting standards with respect to activities and 
transactions of state and local governmental entities . In 
June of 1987 , the GASB issued a rev ised codification of 
governmental accounting and financial reporting standards . 

The codification and subsequent GASB pronouncements are 
recognized as generally accepted accounting principles for 
state and local gov ernm ent . 

The Louisiana Board of Veterinary Medicine Examiners prepares 
its financial statements in accordance with the standards 
estab lished by the GASB . GASB Codification Section 2100 
establishes criteria for determining the governmental 
reporting entity and has defined the governmental reporting 
entity to be the State of Louisiana . The accompanying 
statements p resent only transactions of the Louisiana Board 
of Veterinary Medicine Examiners, a component unit of the 
State of Lou isiana . 
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LOU ISIANA BOARD OF VETER INARY M ED ICINE EXAM INERS 
DEPARTM ENT OF HEALTH AND HOSPITALS 

STATE OF LOU ISIANA 
COMB INED STA TEM ENT OF REVENUES , EXPEND ITURES AND CHAN GES IN 

FUND BALAN CE 
BUDGET (GAAP) AND ACTUAL - GENERAL FUND 
FOR THE FISCAL YEAR ENDED JUNE 30, 1996 

VA R IAN CE - 
FA VORA BLE 

ACTUAL BUDGET (UNFAVORABLE) 
REVENUES : 
License Fees 
Exam A Cou rse Fees 
Enforcement Actions 
Sale of Goods & Serv ices 
In te re st 
O ther 

Total Rev enues 

EX PEND ITURES 
Accounting 
Board Member - Travel 
Board - Per Diem 
Computer Exp en se 
Dues & Subscriptions 
Emp loyee Bene fits 
Exam ffnation & Cou rse 
In suYan ce 
Legal 
Office Supp lies 
Other Travel 
Po stage 
Printing 
Rentals & Repairs 
Salaries 
Telephone 
A ll O ther 

To tal Exp en ses 

R ev enu es ov er 
Fund Balan ce 

Fund Balan ce 

Expenditures 
Beginning 

$125,920 
39 ,430 
7 ,555 

241 
4 ,685 

315 

$178,146 162,046 

5 , 
2 , 
4 , 
3 , 
I , 

I0 , 
20 , 
I , 

12 , 
2 , 
6 , 
5 , 
I , 
9 , 

67 , 
2 , 
3 , 

543 
888 
275 
000 
000 
O54 
690 
023 
648 
i00 
107 
500 
85O 
716 
i00 
622 
629 

2 ,700 
7 ,395 
3 ,380 

175 
2 ,285 

165 

53 
428 

1 ,050 
565 
2OO 
178 

5 ,144 

159 ,813 159 ,745 68 

18 , 
72 , 

333 
545 

90 ,878 

2 ,301 16 ,032 
72 ,545 

74 ,846 16 ,032 

The accompany ing notes are an integral part of this statement 
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DEPA RTM ENT OF H EALTH AND HOSPITA LS 

STA TE OF LOUISIAN A 
COM BINED STATEMENT OF REVENUES , 

EXPEND ITURES , AND CHAN GES IN FUND BA LAN CES - 
A LL GOV ERNM ENTAL FUND TYPES 

FOR THE FISCAL YEAR END ED JUNE 30, 1996 

REVENU ES 
L icense Fees 
Exam & Cou rse Fees 
Enforcement Actions 
Sale of Goods & Services 
interest 
Other 

To tal R ev enu es 

EXPEND ITURES 
Accounting 
Board Member - Travel 
Board - Per D iem 
Computer Expense 
Dues & Sub scr ip t ion s 
Emp loyee Bene fits 
Exam ination & Course 
Insuran ce 
Legal 
Office Supp lies 
Other Travel 
Postage 
Printing 
Rentals & Repairs 
Salaries 
Telephone 
A ll O ther 

To ta l Exp en ses 

Excess o f R ev enu es ov er Exp end itures 
Fund Balance Beginning 

Fund Ba lance 

GENERAL FUND 
1996 

$125,920 
39 ,430 
7 ,555 

241 
4 ,685 

318 

$178,146 

$ 5, 
2 , 
3 , 
2 , 
i , 
9 , 

25 , 
l , 

17 , 
2 , 
5 , 
4 , 
i , 
8'1 

62 , 
3 , 
2 , 

4 90 
460 
225 
435 
2 OO 
876 
834 
023 
ii0 
2O8 
701 
794 
276 
427 
891 
039 
824 

159 ,813 

18 , 
72 , 

333 
545 

90 ,878 
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The accompanying notes are an integral part of this statement 
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DEPARTM ENT OF H EALTH AND HOSPITALS 

STATE OF LOU ISIANA 
COM BIN ED BA LAN CE SHEET 

A LL FUND TYPES AND ACCOUNT GROUPS 
JUNE 30 , 1996 

Governm ental 
Fund Type 
General Fund 

Page 3 

General General Total 
Fixed Long (Memo 
Assets Term Debt Only) 

A SSETS 
Cash & Cash Equivalents $100,482 
Prepaid Expenses 1,000 
Furniture & Equipment $39,389 
Amt to be Provided for 

Retirement of Long 
Term Debt $ 1,304 

TOTA L A SSETS 

$I00,482 
1 ,000 

19 ,389 

101,482 $3.9,389 1,304 122,175 

LIABILITIES AND FUND EQUITY 

L IAB IL IT IES 
Accounts Payable $ 2,728 
A ccrued Payroll & Benefits 556 
Payroll Deductions & 

withholding Payable (150 
Deferred Incom e 7 ,470 
Compensated Absences 1,304 

$ 2,728 
556 

(150 
7 ,4 7 0 
1 ,304 

TOTAL LIABILITIES $10,604 -0- $ 1,304 $ 11,908 

$].9 389 $ 19 389 

90 878 

TOTAL FUND EQUITY 90,878 $]9,389 -0- $ii0 267 

TOTA L L IAB IL IT IES 
AND FUND EQUITY $101,482 $19,389 1,304 $122 ]75 

The accompany ing notes are an integral part of this statement 
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Our aud it was m ade for the purpose of form ing an op in ion on 
the general purpose financial statements taken as a whole . 
The "schedule " listed in the table of contents is presented 
for purposes of additional analysis and is not a required 
part of the general purpose financial statements of the 
Louisiana Board of Veterinary Medicine Examiners . Such 
information has been subjected to the auditing procedures 
applied in the audit of the general purpose financial 
statements and , Jn our opinion , is fairly stated in all 
material respects in relation to the financial statements 
taken as a whole . 

McR Jght & A ssociates 

Sep temb er 12 , 1996 



Page 19 

LOU ISIANA BOARD OF VETERINARY M ED IC INE EXAM INERS 
DEPARTM ENT OF HEALTH AND HOSPITALS 

STATE OF LOU ISIANA 
SCH EDU LE OF INTERNAL CONTROL STRUCTURE REPORTABLE COND IT ION S 

FOR THE FISCAL YEAR ENDED JUNE 30, 1996 

In ad equ ate segregation of du ties 

Condition : The Board is not large enough to permit an 
adequate segregation of employee duties for effective 
internal control over the purchasing (invoice approval, 
processing and general ledger) and reporting (journal entry 
preparation , approval and recordation) cycles . 

Criteria: The processing of purchases and journal entries 
under the control of one person represents a failure to 
segregate the incompatible accounting activities . 

Effect : The effect is such that errors , either intentional or 

unintentional, in the processing of purchases and journal 
entries cou ld occur and not be detected in a timely manner 
and in the ordinary course of operations . 

Cause : The size of the Board and the limited number of 
employees does not perm it an adequate segregation of 
incompatible duties . 

Recommendation : Due to the size of the Board 's operations , it 
does not have sufficient staff to establish adequate 
segregation of duties . Therefore , the cost associated with 
reducing this deficiency in the design or operation of the 
internal control structure may not be considered justified. 

Auditee response : Management has noted this condition and has 
determined that the cost necessary to establish adequate 
segregation of duties is not justifiable at the current time. 
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LOU ISIANA BOARD OF V ETERINARY M ED ICINE EXAM INERS 
DEPA RTM ENT OF HEALTH AND HOSPITA LS 

STATE OF LOUISIANA 
SCHEDULE OF PRIOR YEAR FIND INGS 

FOR THE FISCAL YEAR END ED JUN E 30 , 1996 

There were no prior year audit findings that required 
corrective actions . 
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In planning and performing our audit of the general purpose 
financial statements of the Louisiana Board of Veterinary 
Medicine , for the year ended June 30, 1996, we obtained an 
understanding of the internal control structure . W ith 
respect to the internal control structure , we obtained an 
understanding of the design of relevant policies and 
procedures and whether they have been p laced in operation

, 

and we assessed control risk in order to determine our 
auditing procedures for the purpose of expressing our op inion 
on the general purpose financial statements and not to 
prov ide an op inion on the internal control structure . 

A ccordingly , we do not express such an op inion . 

We noted certain matters 
structure and its operati 
cond itions under standard 
Institute of Certified Pu 
conditions involve matter 
to significant deficienci 
in ternal contro l structur 
adverse]y affect the enti 
summarize , and report fin 
assertions of management 
statemen ts . 

i n v e 

on t 
S e s 

blic 
s c o 

es i 
e s t 
ty 's 
anci 
in t 

iv ing the internal control 
hat we consider to be reportable 
tablished by the American 
A ccountants . Reportab le 

ming to our attention relating 
n the design or operation of the 
hat, in our judgment, could 
ability to record , process , 

al data consistent w ith the 
he general purpose financial 

A material weakness is a reportable condition in which the 
design or operation o f one or more o f! the internal control 
structure elements does not reduce to a relatively low level 
the risk that errors or irregularities in amounts that would 
be material in relation to the general purpose financial 
statements being audited may occur and not be detected within 
a timely period by employees in the normal course of 
performing their assigned functions . 

Our consideration of the internal control structure would not 
necessarily disc]ose all matters in the internal control 
structure that might be reportable conditions and , 
accordingly , would not necessarily disclose all reportab le 
conditions that are also considered to be material weaknesses 
as defined above . 

This report is intended for the information of the board of 
commissioners , management , and Legislative Auditor 's Office 
However, this report is a matter of public record , and its 
distribution is not limited . 

September 12 , 1996 
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INDEPENDENT AUD ITOR 'S REPORT 

We have audited the accompanying general purpose financial 
statements of the Lou isiana Board of Veterinary Medicine 
Exam iners , a component unit of the State of Lou isiana , as of 
and for the year ended June 30, 1996 , as listed in the table 
of contents . These general purpose financial statements are 
the responsibility of the Louisiana Board of Veterinary 
Medicine Examiners management . Our responsibility is to 
express an op inion on these financial statements based on our 
aud it . 

We conducted our audit in accordance with generally accepted 
auditing standa 
the Comptroller 

rd s , Government 
General of the 

AuditJnq Standards issued by 
United States , and the 

Louisiana Governmental Auditing Guide . Those standards 
require that we p lan and perform the audit to obtain 
reasonable assurance about whether the financial statements 
are free o f m aterial m isstatement . A n aud it includes 
exam ining , on a test basis , evidence supporting the amounts 
and disclosures in the financial statements . An audit also 
includes assessing the accounting principles used and 
significant estimates made by management , as well as 
evaluating the overall financial statement presentation . We 
believe that our audit provides a reasonable basis for our 

In accordance with Governm en t Auditing Standards, we have 
also issued a report dated September 12 , 1996 on our 
consideration of Louisiana 
Exam iners internal contro l 
September 12 , 1996 , on its 
regulations . 

Board of Veterinary Medicine 
structure and a report dated 
compliance w ith laws and 
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