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George F . Delaune

CERTIFIED PUBLIC ACCOUNTANT

(A meEIllﬂnﬂl Cnrpnrntlnn)

Prnctlce leltul:l 1o Gnvnrnmentnl A::uuntin!. Audlﬂng arnnd Fll‘ll.l'l-l:lll Rnpnrll:ing

Phl:ll'.l-l Oﬂ"ic- Mam -1 T
OFFICE (229) 937-9733 7663 ANCHOR DRIVE AMERICAN INSTTTUTE OF CPA.
FAX {225) 638-3665 YENTRESS, LA 70783-4120 LOUISTANA SOCIETY OF CPA.
E-rn-ll gidcpa @ﬂhnﬂ.tnm GﬂWMENI FIH&NCE
OFFICERS ASSOCIATEON

INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS

Mr. Charlie Bﬂnnette, Chairman

and Members of the Baard of Cﬂrmmissianers
False Rive:r Air Pﬂrk_ Cnmmissinn

New Ruads, Lnuisiana

I have audited the accompanying general purpose financial statements of FALSE RIVER AIR
PARK COMMISSION, NEW ROADS, LOUISIANA, a joint-venture of the Pcinte Cnupee Parish
Pali:e Jury arnd City of New Rnﬂds, Lcuisiana, as of and for the vear ended December 31, 2003.
as listed in the Table of CﬂntEnt. These general purpose financial statements are the respon-
sibility of the Cﬂmmissianrs management, My responsibility is to express an opinion on these

general purpose financial statements based on my audit.

I conducted my audit in accordance with auditing standards generally accepted in the United
States of America applicable to financial audits contained in Gavernment Auditjng Standards,
issued by the Cnmptrnller General of the United Stﬂtes; the provisionas of Ofﬁca of Mﬂﬂﬂgﬂ'
meant arnd Bu::lget Circular A'].33, Audits o f States, .Lt:n::ﬂl Gﬂvemments, a nd Nﬂ-n'Prﬂfit Organ'
izations, and with provisions of [ﬂuisiana Revised Statute 24513 and the provisions of the
Lﬂuisiﬂﬂﬂ Gﬂv&rﬂmefﬂtﬂl Aucﬂt Guida, published jointly by the Scciety of Lﬂuiaiana Certiﬂecl
Publir_- Accﬂuntants and the Lnuisiana LEgislative Auditﬂr. Thﬂsﬂ standards and OMB Ciﬂ:ular
A‘133 reguire that I plan and perform the audit to obtain reasonable assurance about whether
the general purpose financial statements are free of material misstatement. An audit includes
exarmining, on a test basis, evidence supporting the amounts and disclosures in the general
purpose financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall general
purpose financial statement presentation. I bkelieve that my audit provides a reasonable basis

for my opinion,

In my opinion, the general purpose financial statements referred to above present fairly, in all
material respects, the financial position of False River Air Park Cnmmlssiﬂn, New R-Dads,
Lnuisiana, as of Decemher 31, 2003, and the results of its operations for the vear then ended

in conformity withh accounting principles generally accepted in the United Stat&s of America.

In accordance with Gavernment Auditing Standards, I have also issued my report dated June

]
g, 2004, on my consideration of the Cﬂmmissinns internal control over financial reporting and




my tests of its compliance with certain provisions of laws, regulations, contracts and grants.

That report is an integral part of an audit performed in accordance with Galferﬂmﬂﬂt Audit.ing

Standﬂrds and should be read In conjunction with this report in considering the results of my

ﬂl—ldit-

My audit was performed for the purpose of forming an opinion on the general purpose
financial statements of the False River Air Pﬂrk Cﬂmmissiﬂn taken as a whole. Tha AcCCOoOIMpany-
ing schedule of expenditures of federal awarcls is presented for purposes of additional analysis
as reguired by U.S Ot‘ﬁce of Management arnd Budgat Cil"l::l..‘llﬂ.l" A"133, Audits of Stﬂtes, lacal‘

Gavernments, and Nan-Pmﬂt Orgﬂnjzations, and is also not a required part of the general

purpaoase financial statements of the Falae River Air Park Cﬂmmissinn. Su::h information has
been subjected to the auditing procedures applied in the audit of the general purpose finarn-
cial statements and, in my opinion, is fairly statecd, in all material respects, in relation to the

general purpose financial statements taken as a whole.

Gmrgu F Dnlauna, CPA

Juna 9, 2004
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Gnvnrnmnntal Ac:ﬂrunt Tﬁt-ﬂll
Fund T;rp- Grﬂup (Mamnr-ndum Only)
G-n-r-l
G#ﬁ.r.l FI:-:I All-tl 2003 2002
ASSETS
Caan $ 9,548 $ 9,548 § 27,590
Dun from other gaoavarnmanta *

St-t- 4,070 4,0?0 0
‘nv-ntnry = Fuml 1,391 1;391 3,169
Prnpnrty, plant, and asaqulpment $ 4,000,020 4,000,020 3,933,32?
TOTAL ASSETS $ 15,009 $ 4,000,020 $ 4,015029 35 3,964,586

LIABILITIES & FUND EQUITY
Liabititias:

Aﬂﬁﬂuntl rayabil= $ H,?SE $‘ Br?SE $ 3,795

Cunltructlnn costs paymebis 12,504 12,504 22,885

Tnt.l Llnbllltial 21,250 21,260 31,630
Fund Equitr:

Invnitmn nt Iln gaeneral fixed asseLs $ 4,000,020 4,000,020 3,933,82?

Fun:l balanceaes -

Unrmlnruud " uwundesignated (5,251) (6,251) (921)

Totat Fund Equiy (6.251) 4,000,020 3,993,769 3,932,906
TOTAL LIABILITIES & FUND EQUITY $ 15,009 $ 4,000,020 $ 4.015029 $ 3,964,586

FALSE RIVER AIR PARK COMMISSION
NEW ROADS, LOUISIANA
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCQUNT GROUPS

DECEMBER 31, 2003
(Wlth Cnmparatiu- Tut-l: for D-::-rnb-r 31, 2002)

ll

Thn accompanying notes are an integral part afthoess statements.




FALSE RIVER AIR PARK COMMISSION
NEW ROADS, LOUISIANA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (GAAP BASIS)
GOVERNMENTAL FUND TYPE - GENERAL FUND
FOR THE YEAR ENDED DECEMBER 31, 2003
(With Comparative Totals for Dacamber 31, 2002)

2003 2002
V-ri-nnn
F-vnr-hl-
Budg-t Acrual (Unfuvnrabiu) Antual
Revenussa!
Ch-rg-l for S-rvi:u: -
Hangars $ 9,217 3 8,382 § (835) $ 8,951
Ag':it-l 3,515 3,615 0 3,615
Prnpnrtr 3,04? 3;559 512 3,549
Fuel sales 19,887 35,011 15,124 38,194
Tnt-I Chnrgui for Survlcun 35,?66 50,56? 14.301 54,309
'nttrgnvnrnm&ntal R-vnnun- -
C-plt.l grants -
Fadaral 130,577 130,577 0 38,023
Statn 14,524 14,624 D 4,225
Gpnrnting grants - 0
State 10,000 10,000 O 9,221
P-rlsh of Pnintu Caup&n 32,500 32,500 0 30,000
Cit.y of an Rnnds 32,000 32,000 0 30,000
Tntnl Intnrgnvurnmuntul R-v-nu-- 219,?01 219;701 0 111,469
MI-:-II- nnnnn Ri\fﬁﬂ-u-i -
Interest aarned 1,000 935 (65) 8
Tut-l Mll:nll.nnnu: Ruvunuul 1,000 935 (55) B
Totat Revenuss 256,467 271,203 14,736 165,786
E:p-nditur-l:
Op-r-tlnn! -
Sal-rlul and benafits $ 26,?21 $ 26;?21 $ U 25,504
Prnfa:nlnnal Tess 1,200 1,300 (100) 1,200
Utititias 10,000 10,250 (250) 9,237
Cnntran‘-t Ilabor = D
Mulntnnannﬁ 9,000 11,222 (2r222) 11.169
Janiter 2,500 2,755 (255) 2,905

Thu accompanying nateas are an intsgral part of theses statements,




FALSE RIVER AIR PARK COMMISSION
NEW ROADS, LOUISIANA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (GAAP BASIS)
GOVERNMENTAL FUND TYPE - GENERAL FUND
FOR THE YEAR ENDED DECEMBER 31, 2003
(With Comparative lotais for December 31, 2002)

Inlul"-ﬂ'ﬂ-

Tnlnphnn- arnmd Intermnet servicaea
Mumbnrihip dues
5“hl¢l"|ptlﬂl‘ll

Mn-tlngl and saminArs

Fu.l PuUrcnasess
R-P-IFI mnd supplias ~
Grnundi

Bulldlngi and hangars
Runway- and roads
Cnmmunlcatlnnl
M-:hin-rgr mand sgquiprment
Fu-I tanks and pumps

Ofﬂ:n

All other

Tat.l Gp-r-tinni

Capital Outlny; -
Equlprnlnt

Cun‘tructinn arnd lanmd acgulasitions

Tntnl Cn pltal Outlay!

Tut.-l Expnndlturul-

E:u:nn- (D-flci-ni:y) of annnunn

Ov-r E:u:p-nl:'litur-- Bbafora Trln-f-r-

Furn:l B.l.l‘ll:- - J ----- ¥ 1

FUND BALANCE - Dacemrear 31

2003 2002
vurl-nnl
Favnr-hl-
Bu:lgnt Antual (Unfa\rnr-hl-) Ae.tu.nl
14,225 10,435 3,790 9,989
3,000 4,599 (1.599) 3,408
300 388 (88) 424
100 141 (41) 231
1,623 1,711 (88) 1,101
28,000 26,216 1,784 29,038
0

3,500 2,456 1,044 793
1,500 1,445 55 1,383
4,000 1,646 2,354 2,699
9,000 10,801 (1,801) 15,556
1,000 7130 270 1,234
2,000 2,879 (879) 5318
2,000 3,204 (1,204) 1,745
500 918 (418) 1,087
120,169 119,817 352 124,015
10,000 10,000 0 2,463
146,716 146,716 0 42,248
156,716 156,716 0 44,711
276,885 276,533 352 168,726
(20,418) (5,330) 15,088 (2,940)
(921) (921) 0 2,019
d (21,339) $ (6,.251) $ 15,088 (921)

Thn accompanying nates ars an Integral part oftheses stataments.




FALSE RIVER AIR PARK COMMISSION
NEW ROADS, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS

NOTE 1 - INTRODUCTION

The Faise River Air Park Cammission, Naw Roads, Louisiana (th& “Cnmmunlun") is & jJoint venture created by
a resolution of the Pointe Cuup-- Parish Ponice Jury (thn “Pnrlsh") and the City of New Roaas (thu "Cit.y") i
May 1974, The Commission aparateas under a commission form of government and provides an alrport
authority under the provisions of Louisiana Raevisea Statutes (LRS) 2:131, ot seq. Seia Commissian

oparatses under the povwers as ouvtlinsd undar LRS 2:135.

Thn Cumml:sinn is composad of six (B) members., Thr-n (3) are appointed by the P-ri-h mmnd thras (3) ares

appointed by the Cltj'-

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Ba 2is of Pr-:-ntatlnn

Thu accompanying filmancial statements of the F.li- Rlv-r Alr P-rlr. Cnrnrrllllinrl, N-w Rn-d-, Lnulllana hawve
(-F N ¥, prepared ir conformity with genearally accepted accounting principlias (GAAP) - mppillsd to
gavernmantal uvnlts. Thn Gn\rurnrﬂuntal Accnuntlng Stand-rd: Banr:l (GASB) i the acceptad

standard~"setting body for aatablinhing goavaernmental accounting and financlal raporting princlples.,

R-F nrtin-ﬂ En_tit!'_

GASB Stltlﬂ'lll‘lt Nn. 14 astablishad critsria for datarmining tha goavsasrnmental reporting eantity and
component units that shouwlid be Included within the repoaorting sntity. Fnr finmncial reporting purposess, In
conformance with GASB Stntnmnnt Nn. 14, the Fallu Rlv-r Alr P-rl-t. Cnmmls:lan inciudes alf funde,;, accaunt

groups, ot ceteara, that are within the overasight responsibhililty of the F-llf'lﬂ Rivur Alr P-rh Curﬂmii:iun.

Thn GASB has seot Tarth criteria to be caonsidered in determining finanagial accountability. Thll criteris

imcludsos.

r
1. Appnlntlng a voting majority of an organization » governing body,;, and
B . Thu abilllty of the police jury to impose its will on that organization -nd/nr
b. Tha potential for the organization 1o provide speacific financial beneaefita o or impose spsclific

fineancial burdens on the police jury.
" Orgnni:-tlnn- for which the police jury doas not appoint a voting majority but are Tiscally

depandent on the police jury.

2. Orgnniz-tlani for which theae reporting sntity financial statemants would bhbe mislaeading Iif data of the

organization is not included because of the fnature or significance ofthe relationship.

As the governing avthority af the pariah, Tor reporting purposess, thae Pﬁlht-& Cuupuu Pari:h Pnlinn Jurr is tha
financial reporting aentity Tor Pnlﬂt-ﬂ CnuPln Pnrlih- Thﬁ financial reporting entity consists of [a] thhe primary
govarnmaeant (pull#. jury), [h] organizations for which the primary governmaent s finasnciemilly sccountabls, and
[n] othear organizations for which nature and significance of their relationship with the primary govarnmant
ara such that sxclusilan would cauuass the reporting antltyls financial statements to be misleading or
incomplate. Bn:nun- thae palice Jury may asuffer Tinancial burden and s fiscally responsibie te the
Cnmmlssinn, thae Cnmmlsslnn was determined to be a componant unit of thaese Pnlntu Cnup&u Pnrl:h pnll:-

Jury.




FALSE RIVER AIR PARK COMMISSION
NEW ROADS, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Cartaln unilts of local goveaernment over which the Fallu Rh.rnr Alr P-rlt Curnrnl.:lnn sxmrcisses o ovarsight
responsibliHty, suah as the pariash police jury, parish school board, and municipalitiss within thae parish, ara
aexcliluded from the accompanying financial statements, Thnln unit» of government are considared separatse
raporting antities and issus financial statamants seaparate from thaose of the Fﬂllﬂ Rlvur Air P-rll;

Cnrnmllllnn.

Fl..lncl A:n‘::nunting_

Th- Cummllllnn Uses funds and account groups to report on jt» financolal position and the rasults aof Ite
opsrations. Fund accounting Is desilgned to damonstrate legal compliance and to aild financial managamant

by sesgragating tranasactions relating to cartaln governmeant Tunctions or activities.

A fund is a separate accounting sntity with & s«ifbaelancing set of accaunts. On the athaer hand, an account
group Is a finanoialt reaporting device designad to provide accountability for certain assats and liahllities that
ares not recorded n the Tunds because they do ot directiy affect net esxpendabis avasilabla financial

rSacocidromaa,

Fur'nr.li of thea Cﬂ-lﬂl‘l‘lllliﬂl‘l mre <classifisd =2s govarnmental funds. Gnv-&rnmnntll furnds: account ths
1

Cﬂmmisalnn: general activities,;, including the collectilon amnd disburssmant of spacific or Ilagally restricted

monies, the acqulisition or construction of general fixed assets, and the servicing of gensral long*term dabt.

Gn\rnrnm mantal Tunds ol tha Cnmmllllun incivudas

G.l‘l.l‘.l Fl.lrld = the general operating fund of tha Cnmml:ilnﬂ and accounts faor all fimancial

r|s-ourcCceas.

Basll of Accnuntinﬂ_

Thu saccounting and financlal reporting treatment applied to a fund ias detarminesd by lts meaasuremeant focus.
Th- govaernmental fundss are acocounted Tor using a curreant filnancial rescurces mesasursmant Tocus, WIth this
measursmant focus, anly currant asssts and current llabllitias are geanearally inciuded on the balance shast.
Opur-tlhg simtasmants of these funds present incraaseaes and decreasas Iln et curreant Assaets, Thn modified
accrual basls of accounting is used by the governmesntal funds. Th- governmantal funds use the following

practices in recording revenueaes and -up-ndlturui:

R.UEI’II—IEI

Fual, charges and commissions are recognized as revenus In the month In which they are

sarned and billed.

Fndural and state grants and reimbursements are recorded whan the Cﬂl‘l"ll"ﬂliiiﬂl"l is santitled

to Ehe fundas.

Suhstantlally allather revenueses are recorded when received by the Cnmml::lnn.

Exp-nditur-s

Enp-ndlturn- are genarally recognized undar the meoadlified accrual basis of accounting when

the related fund liability is incwurrad.



FALSE RIVER AIR PARK COMMISSION
NEW ROADS, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Bl.-l:l gets

A propossad operating budget for the fizscal yeaar, prepared on GAAP Ba:l:, is approved by thwe En-rd of
Cnmmli:lnnnrl and adoptad In accordance with the Lnu:tal Guv:rnmunt Budgnt L-w. Th- opesrating budgst

inciudes proposed expeandlituras and the mesans of financing tham.

Durlng the year, manthly budgetary comparisan statements are used as management tools to control

oparations.

Thu Cummllnlnn exercises budgetary control at the line Itarn laval. Un-::p-n:l-:l mappropriations lapse at the

'
end year oend and must be reappropriated in the next year s budgst to be sxpandad.

Encumhrannnl

Thu Cﬂmmlillﬁﬁ does Nnot follow the snnacumbrance method of accounting.

Cﬂlh

Cllh inciludes amounts in demand deposits and Investment in Luul:lnna Ass-t M-n-g-m-nt Pnnl. lna:.
(LAMP)- Undur state law, tha Cnmml;ulnn may deposit or Invest funds in demand deposits,;, interest"baaring
demand deposits;, money marhket sccounts, Unit-d Stnt-- hbaonds, treasury notes and bills, or certificata o
timas deposits of state banks orgenited urmder Luui-I-n- law and national banks having thelr principatl offices
1 Lnulllann. In addition;, local governmants in Lnul:i-n- are avtharized to Invast In the Lnulllunn A'-I-Il!t
Manag-munt Pnnl, Inc- (LAMP], a nmon"profit corporacion formed by an initiative of the St-t- Tr--lur-r and
aorganized undesr ths faws of thase Statn -2 4 Lnul;lana, which operates a local governmaenmnt investment pooj,

Inv-.tm-nt. mre statsd st caost.

B-d D-htl

Th- Cummllllnn Uuses the direact charge~"off method wharaby uncallegztible amounts due from charges ars
recognized as bad debts at the time information becomes availabls which would indicate the uncollectibility
of thae particular receivabis, Th- direct charge—off method is ussed because it doss nNMot causs a material

departure from GAAP and it approximates the valjluation method.

'nv-ntnri-l

lnvnntnry of aviation fusl ix valuad at cost using the FIFO method., AII othar suppliss sare immatarial and ars

recorded as expenditures Wwhen purchasad,

Fi::-l:l AI!-‘I:-

Fluud assats are recorded as sxpenditures at the time purchassd or constructad, and thes related assets aAre
capitalized (rnpurtad) in the geaneral fixed assets account group. The Cammisasion has elected to capitalize

" H
public domain (infrattru:turn) fixed assets consisting of certain Improvaments other than buildings,

ineciuding runways and lighting systems. Intaruit costs incurred during construction are caplitalized, Nu
deprecliation has beaen provided on geneaeral Tixed assets, AH filxed assats ars valusd =t historicat cost or
estimated historical cost it actual historical cost is not avallable. Dnn-t-d flxmd aasnmts ara atated at thheir

sstimated fair value on the date dornatad,.



FALSE RIVER AIR PARK COMMISSION
NEW ROADS, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Cnmp-nuut-d Ahl-nn-l

Th-nr Cﬂmmllllnn has nao vacation or sick leaave policies,

Funa Eq ulty

Th- unraeassrvead fund balancas for governmaeantal funrnds repressnt the amount availabla far budgeting future

spearations.

Cnmparatlv- Data

Cﬂmp-r-tlv- total data for the prior year have besn praasantad In the accompanying Tinanecelial stataments in
|

order to provide an understanding of changes In the Cl:lrnr'rlll-lnrl- financial position and opesrations.

Hnwuvnr, complete comparative data (I.n-, presantation of prior year totals by fund type in sach of the

:tatnmnnt:) have not bean presented since thelr Inclusion would make theae stataemasnts unduly compliex and

difficult to resd.

Tntnl Cnlumn- o Cnmbin-d St-t-rn L 1uh ¥

" N
Tut.l columns on the Camhln-d Stnt-m-nt. mre captionsd Mumnrandum Only te Indiocate that they ars

presanted only to facilitate financlal arnalysis. Dnt- in thase columns do naoat pressant filnanclal position or
results of oparations, In conformlity with ganesrally acceptad accounting principias. N-n-.h-r is such data
comparable to a consafidation. lﬂtnrfund allminations have not beenn mMmads in the mggregation of this data,

NOTE 3 - CASH

At Dnu:-rnh-r 31. 2002, Ehe status of deaposited funds and collateralized balarmnces are as Tollows.,

Balnncu Pper bank statements $ 44,277
Sncurnd by F-d-ral D-Pﬂllt Inmaurancs 44,277
Un.-:ur-ﬂ mrd Un:ﬂll.t-r.lll-d $ 0‘
Thn:n deposits are atated at cost, which approximataes market. Und-r state law, these deposits must be

securaed by fadaral daposit inaurancs ar thas piadge of securltins owned by the fiscal agent bank. Th- markeat
value of the pledged seacurities pluse the Tederal deposit insurance must at afi times egqual the amount on

dapoait with tha filscai agsnt.

C--h alno inciudess $1,?19 inveastad In tha Lnuillnnn A:;ut Managnmnnt P-:u-l, Inu. (LAMP), a local govern®
ment investment pool (see Summary of Significant Accounting Poticiaa). In accordance with GASB Coaifica-
tion Section 130.165, the investment 1n LAMP at Dacambar 31, 2003, 1s not categorized in the three risk
categories provided by GASB Coditication Secrion 150.164 bacauzae the Investmant Is In the pool of funds
and therafore not evidenced by securities that exist in physical or book entry form. LAMP 12 administered by
LAMP, In:., & non"profit corporation arganized under the Ilaws af the Statn of Luulslnnu, which was formed
by an initiative of the Stutﬂr Trﬂa-urnr g 1993 Thn corporation is governad by a board of dirsctars compris-
ing the Stntu Trua:urur, representatives from wvarious organizations of lacal gevernmant, thesa Gnvnrnmunt
Financu Offinurn Antualntiun of Lnuini-nn, and the Suclnty of L-l::ullllrln CPA- Gn’lj Incal governmehnts
having contracted to participate in LAMP have an investmant intarast n Its pool of assets. Thar primary

objective of LAMP ia to provide a safe envircnment for the piacsment of public Tunds Iin shart-“term, high=
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FALSE RIVER AIR PARK COMMISSION
NEW ROADS, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

gquality lnvestments, Thu LAMP portfelie Inciludes only securities and othesr abligstions in which local
governmants In Lnul-luna ars authorized ta Invest. Accnrdingly. LAMP investmants arew restricted o
ancuritims lasusd, guarasnteesd, or bached by ths US. Tr---ury, tha US. goeveaernment or ornve of its agenciss,
anterprisss, or instrumentalities; as well as repurchass agraamasnts callatarallzed by those securities. Th-
dollar walghtad averags portfalic maturity of LAMP masmts I restricted to mnot more than 90 days, and
conaists of no securiltiss with a maturity Iln axcess of 397 days. LAMP Is designed to be highly liguid to give

its particlpants Immediate access to thelir acocount balance.

NOTE 4 - OPERATING GRANTS

Annu-l appropriations are made by the Purilh and Clty t< defer thae oparating costs of the Fal:- Riv-r Alr
Parh. Th-:- appropriations are budgeted by the governmental sntitiss and are suvuescesptiblis to change

depending upon aconemic canditions and the financlial burden of theilr respective opwrations.

NOTE 5 - CHANGES IN GENERAL FIXED ASSETS

A summary of changes in genaral fixed asssats fallows.

01/01/2003 Addll‘;innl D-I-tlnnl 12/31/2003

Land $ 406,706 % 58,525 $ 465,231
Lana improvemaents 699,711 699,711
Buildings and sidewaikas 93,970 93,970
Roads and runways 2,666,034 2,666,034
Radin: and antennas 14.197 14,19?
Machinery and squipmant 37,655 11,408 % (1,800) 47,263
Water wen 5134 5134
Furniture and fixtures 10,210 (1,730) 8,480

Totars $ 3,933,617 5 69,933 § (3,530) $ 4,000,020

Slnl:- ita inception in 1974, squipment and imprevemsnta have bes2n contributead by the foiuu of Avlltinn,
originally undsr ths Lnuillnn- Dupartmnnt of Publh: Wurh- and prasantly undear the Lnul:l.nn anurtmnﬂt of
Trunspnrtatiun Aarvd Dtvnlﬂpmant and jolntly by ths Parl:h and Cir.y. B-:-u-- of tha inabillty to obtain
rellabte cost data necesasary for accurate accowuwntabiliity, these assets are not inchuded In genersl fixed
assets. Cnnsuqunntly, Gnnural le-:l A:-nt- as presented above represent only thoses asswets and improave=

ments disbursed by the Cnmmlgilnn for the yasars after D--::-rnhur 31. 1985.

NOTE 6 - PENSION PLAN AND RETIREMENT COMMITMENTS

¥
s only ampioyas s under the umbrella of tha Pninl:'.- Cﬂup-- parlnh Pnliﬂn

Plan Dasurlptlﬁ-n: Th- Cnmml::lnn
Jury and is a member of thwe Parﬂnhial Emplnjnusr Rurt.lrernunt Sy.t-m of Lnul.lnna (Syltnm), a cost“asharing,
multiple~employsr defined banaflt pansion plan administered by a separate bosard of trustaes., Th- Sy:t-m in
composed of twaoa distinct pltans, Plnn A and Plan B, with separate assets and banefit provisions. AII amploy-

aes o the Cﬁﬂ"ll‘l"’lllliﬂﬁ ara mambears of Pl-n A

AII permanent eamployeas working at least 23 howrs per wesash who are paid wholly or in part from parish

funds are aligi/ble to particlpats in the Sy-t-m. Undnr Plnn A, employeas who retire at or after sag=s BU with
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FALSE RIVER AIR PARK COMMISSION
NEW ROADS, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

AL Ianst 10 years of creditables sarvice, at or aftear age 55 with ar Iesast 25 years of craditabls ssrvics, or at
any age with at laa st 3ﬂ ymmre of craditabls sarvics are sntitied to a retiremeant benefit, payabils rnonthly for
life, sguml to 3% of their final"average salary for sach year of craditable service. Hﬂwn\rnr, for those asmplay”
mams who were members of the supplemental pilan only bafors J-nu-rr 1, 1980, the baeneafit is squal to ol
percant of final averages salary plus $24 for sach year of suppismantal“plan~only se&rvice esarned befors
J-I"Iu-l'j' 1, 1930, plus 3% of final"Taveragwe salary for seach year of asrvice credited aTter the revision date.

’
*« average salary over the 36 conaecutlve or jained months that producse

Flnnl'nverlgn salary is the amployes
the highast average. Empluy-ui who terminate with at jeast the amount of creditable service stated above,
and do not wilthdraw thsair asmployas contributions, may ratire at the ages specifled above and receive the

benefit accrued to their date of tarmination, Th- Syltnm alseo provides death and disability bBanasTits,

Bnnnfltl ars satabliahsed or amesndad by state stetuts.

Thn Sy-t-m ilassuss anmn mnnusl publicly available financisl raport that Includes financial statements and

reqguired swupplementary information Tor thae Sj’ltﬂl'rl. Thnt report may be obtained by writing to the Pqunhial

El-r'l|:.|-Iv:|-;v.|lnuu|.lr Rﬁtirumunt Sy:tnm, Pﬂ!lt Ofﬂca Bnu 14519. Batnn Rnug-. Lnul:lnn- ?0898'4619. ar by calllng
(225) 928-1361.

Fundlng Pnll:y: Und-r Plan A. membars are reguirsd by state statute to contribute 9.5% aof theilr annual

covered salary and the Cummliilnn is required to vcontribute at an actuarially datarmined rats. Thn Gurrent

rate is 7.?5% of annual vovered pavyvroll. Cnntrihutiﬂnn to the Sy:tnm also include anes~“fourth of 1% of the
taxas shown to be caollaectlhilie by tha tax roalles of asaach pariash. Th-i' tax dollars are divided betwaan Plgn A
and Plan B based praoportionately on the ssiariss of the active meambers of sach plan. Th- contributlon

requirsmaeants of plan mambaras and the Cnrnrnin--lnn arae sastablished and may be amended by state stetutes.
A- providad by RS 11:103, the asamployer caoantributions arsa datermined by actuarial valwatiornr and ars

F
subject to change sach year based on the raesults of the valuation for thas prior fiscal ysar, Th- Cnmmlisinn -

contributicons to the Sylt-m Hnder Plnn A for the year sendad D#numbnr 31, 2003. 2002, = rd 2001 YW aSs

$1,909, $1,49?, anrnd $1 ,460, respeactively, sgunal to the regquired cantribution for the year.

NOTE 7 - CONTINGENT LIABILITIES

Th-r- ian nmno pesnding litigetion agalnst tha Cnmmi:-iun.

NOTE 8 - ESTIMATES

Th- praparation of finanaial statemeants in conformity with genesrally sccaptad accounting principles raquires
rmanagemant to make sstimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the datwe of the financial atataments and the reported
amaunts of revenue and expenditures during the reporting psriod. A:tunl rasults could differ from thoss

astirmatoes,

NOTE 9 - RISK MANAGEMENT

Thu Fnlin Rivnr Alr Parl-r. Cnmmilliun is exposed to various risks of loss relating to tnrti: theft of, damage to,
mand destruction of -ll-tl; arrors and omissions, injurims to -mplnrnnl; and natural disasters, Thq Cummli'

sion attempts to minimize risk from significant losses through the purchasese afcommercial insurance.
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NOTE 10 - COMPENSATION PAID TO BOARD MEMBERS

In compliance with Huu:t Cnn#urrﬁﬂt Rllﬂ-lutinn Nn. 54 af the 19?9 S---inn of tha Lnul:lana Lnglllnturu,

compensation paid to board members is as follows.

Charlla Bnnnutta

Jnhn M. Ollnda, Jr.

Jamaes E. Satzan, Jr.
Christaphar B-ttl-y
Jornn L. Ewing

louis A. Habart

NOTE 11 - CAPITAL GRANT

Runwa: Prut-l.:tinn Znn- Lnnd Purchﬂ-- oo Airpnrt Laynut Pluﬁ Updat-

Dn Augu.t 29, 2003, ths Parlnh of Pnint- Cﬂup-- and ths Clt_v of an Rnad: exXxeocutad an agresmeant with
ths Ul-Sl- DIP.I‘tI‘I‘I-rIt aof Tr-n-pnrt-tlun, F-d-r-l A\fl.tlﬂﬂ Admlnlltratlnn (FAA) in the amount of $150;000.
for improvements conslsting of the purchase of runway protection zone Isnd and updating of the airport
layout pltan {(FAA AIP No. 3-22-0074-009-2002). Prior te this mgreasmant, tha Loutsiana Department of
Transportation and Development (DOTD), agreesd to suppoert this project rar the 10% matching funds of

$1B,EE?. Th- following in a summary of compisted costs as of Dﬂ-l:-lﬂ'lhlr 31, 2003-

F-dur-l $ 105.441
State 11,715

$ 117,156

NOTE 12 - FUND BALANCE (DEFICIT)

Th- Alrpnrt Cnmmitslnn has requested additional funding from thas Pnlnt- Cnupnu Parllh Pnllcn Jur;r and tha

(..;It'.z,.!I of Nuw Rﬂﬂﬂl.
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OTHER REPORTS REQUIRED BY

GOVERNMENT AUDITING STANDARDS

Thu fTollowing pages contaln a report on compliance with laws and regulations and on intearnal control aver
financial reaporting as raquired by Gnvernmnnt Audlting Standard:, isswued by the Cnmptrnllnr G-nnrut of tha

Unltnl:l Stnt-l. Thln report Ia basad solealy on thes audit of the financial statements and inciudes, whare

apRpropriate, any reportablam condlitionasa -nd/nr material misstatements in Internal control or caompliance

mattars that would be material to the proasented financial statamante,
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George F Delauno

CERTIFIED PUBLIC ACCOUNTANT

(A Prnfeuuinnnl Cﬂrpﬂrntiun}

Pr-.-r_-th:n Limitnd Lir Gnvnrnmnntnl ﬁnﬂnuntlnn, Audiﬂn.’ mned Fll‘llnl:ll.'l Rlpﬂ-r‘tlﬂ.ﬂ

Phnn- ﬂfﬂna Mnm bes
OFFICE (225) 937-9735 7663 ANCHOR DRIVE AMERICAN INSTITUTE OF CPA.
FAX (225) 638-3669 VENTRESS, LA 70783-4120 ’ LOUISIANA SQCIETY OF CPA.
E"‘l‘.l'll“. g‘f‘dnp-@y-hnn.:nni GU\TERNMENT HHmCE
OFFICERS ASSOCIATION

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND
ON INTERNAL CONTROL OVER FINANCIAL REPORTING
BASED ON AN AUDIT OF THE GENERAL PURPOSE FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Mr. Charlie Bnnnette, Chairman

and the Members of the Board of Commissioners
False ther Ai:j Park Cnmmissian

New Roads, Lnuisiana

I have audited the general purpose financial statemanta of FALSE RIVER AIR PARK COMMISSION, NEW
ROADS, LOUISIANA (the "Cnmmiuuicn"), a jJoint venture of thea Pﬂlnta Cnupee Pnriﬂh Pnllce Jury arnd

City of Naw Rﬂﬂd-ﬂ, Lmuiaiana, as of and for the vear ended Decemhar 31, 2003, arnd have issued my
raport thearaon dated Juna 9, 2004. I conducted my audit in accordance with auditing standards
generally accepted Iin the Unlted States of Ameriua and thea standards applicable to financial aucddita

contained in Gﬂvernment Auditfﬂg Stﬂndnrd-!. isaued by the Cnmptrﬂllar G’Bnarnl of the United Stﬂtes.

Cﬂ-m pliance

1
An part of obtaining reasonable assurance about whether the Cﬂ-mmiiuiﬂn s geaneral purpose financial

statements are free of material missatatamant, I parformed teats ofF Its compliance with certain provisions
of lawa, regulations, contracts and grants, noncompliance with which could have a direct and matarial
effect on the determination of financial atatement amouunts, Hnwever, providing an opinion on
compliance with those provisions was not an objectiva of my audit, and accordingly, I do not exprasas
auauch an opinion. Tha reauits of my testa disclosed no instances of noncompliance thhat ara reguired to

ha reportad undar Gﬂ\-’ﬂl"ﬂﬂlﬂﬂt Aud’iting’ Stﬂndards.

Internat Controt Over Financiai Reparﬂng

1
In planning and performing my audit, I conaidered the Camminninn 2 intermnal control aver financial

raporting in ordar to datarmina my auditing procedures for the purpose of expressing my opinion on
the general purpose financial stateameanta and not to provide assurance on the internal control over
financial reporting,. M}- cansideration of the internal control over financial reporting would not
nacassarily discloseae all mattars in the internal control over flnancial reporting that might he material
weaknesses, A material weakness is a condition in which the design or operation of one or more oftha
internal control components does not reduce to a relatively low level the risk that misstatemants in
amounts that would be in relation to the genaral purpose financial statements being audited may occcur

and not be detected within a timely period by employees in the normal course of performing thsair
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assigned functions, I notad no matters involving tha intermnal control over financial reporting and its

operation that I consider to be material weaknesseas.
This report is intended for the information and use of management, the Police Jur-y of the Pnriuh of
Pninte Cnupee, NEW Rnadu, Lnuisiana (nvaruight Entlty‘), the Clt;v,,Ir of New Rnadu, Lauiuinna, and the

Lagialativa Auditnr for the Stnta of Lnuisinna and is not intended to be and should not be usaed by

anyona othar than thaese apecified parties. H:::w:avnr, thia report is a matter of public record and its

diatribution ia not lIimited.

Gmrge F Delaune, CPA

June 9, 2004
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FALSE RIVER AIR PARK COMMISSION
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
YEAR ENDED DECEMBER 31, 2003

Agun:y or

Fudnral Grantnr
Pasa-Through Granter/ CFDA Pass-through
Program Name Number Numbar
U.S5. Dopartment of fransportation
Fﬁdnl‘ﬂl Aulntlnn Admiﬂi:trltlnﬂ
Airport Improvement Program
20.106 N/A

Runway S-r-ty Ar-n & Dr.ln-g- Imprnu.m.nt

Tntal
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F-daral
Dlnhur:urﬂ-htl:f

Ezp-nditur-i

$ 130,577
$ 130,577




FALSE RIVER AIR PARK COMMISSION
SCHEDULE OF FINDINGS
YEAR ENDED DECEMBER 31, 2003

SUMMARY OF AUDIT RESULTS

F
1. Thn auditor = report exprasses an unqualified opinion on the general purpoassa financial

satatemeants of Falla Rlvnr Alr Parlr. Cﬂmmllsiun.

2. Nn reportable conditions warese disclosed during the audit of the genasral purposs Ffinanclial

statammants.

3. Na instances of negncompliance were considerad nonmatesrial to the genearal purpose filnancial

statements of Fnllu Rlvnr Alr Parh Cnrn misslan during the audlit.

FINDINGS — FINANCIAL STATEMENTS AUDIT

NONE

FINDINGS AND QUESTIONED COSTS - FEDERAL AWARD PROGRAMS

NONE
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