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IN D EPEN D EN T AU D ITO RS' REPO RT ON  TH E FIN AN CIAL STATEM EN TS 

Board M em bers of 
Louisiana State Board of N ursing 
D epar tm ent of H ealth and H ospitals 
State of Louisiana 
M etairie, Louisian a 

W e have audited the accom panying basic finan cial statem ents of the Louisiana State Boar d of N ursing, a 

component unit of the State of Louisiana, as of and for the two years ended June 30, 2004, as listed in the 
Tablc of Contents. These basic finan cial statem ents are th e responsibility of Loui siana State Boar d of 
N ursin g's m anagem ent. O ur responsibility is to express an opinion on these basic fmancial statem ents 
based on our audit. 

W e conducted our audit in accordance with auditing standards generally accepted in th e United States of 
Am erica an d the standards applicable to financial audits contained in GovernmenI~ diling Standarde, issued by 
the Com ptroller General of th e United States, and the Louisiana Governmenta/d udit Guide. Those standards 
and the guide require that wc plan and perform the audi t to obtain reasonable assurance about wheth er the 
basic financial statem ents arc frec of m aterial m isstatem ent. An audit includes exam ining, on a test basis, 
evidence supporting th e am ounts and di sclosures in th e basic finan cial statem ents. An audit also in cludes 
assessing the accounting principles used and significant estim ates m ade by m anagem ent, as well as 
evaluating th e overall basic financiai statem ent presentation. W e believe th at our audit provides a 
reasonable basis for our opinion. 

In our opinion, th e basic financial statem ents referred to above present fairly, in all m aterial respects, the 
financial position of the Louisiana State Board of Nur sing, as of June 30, 2004, and the results of its 
operations an d cash flows for th e two years th en ended, in conform ity with  accounting principles generally 
accepted in the Uni ted States of Am erica. 

The accom panying M anagcm ent's D iscussion and Analysis, as listed in  th e Table of Contents, is required 
supplem entary inform ation and therefore, is not a required part of th e basic financial statem ents but is 
supplem entary inform ation required by the G overn m ent Accounting Standards Board. W e have applied 
certain limited procedures, which consisted principally of inquiries of m anagem ent regarding the m eth ods of 
m easurem ent and presentation of th e required supplem entary inform ation. H owever, we did not audit the 
inform ation and express no opinion on it. 

In accordance with  Govemmen/A uditing Standards, we have also issued our report dated August 23, 2004, on 
our consideration of th e Loui siana State Board of N ursin g's internal control over financial reporting and 
our tests of its compliance wi th certain provisions of laws, regulations, and contracts. Th at report is an 
integral part of an audit perform ed in accordan ce with Government Auditing Standards and should be read 

in conjunction with this report in considering the results of our audit. 



O ur audit was perform ed for the purpose of forming an opinion on the finan cial statem ents that collectively 
comprise the Louisiana State Board of N ursing's basic financial statem ents. The accompanying 
supplem entary inform ation, such as th e Division of Administration Reporting packet, as listed in th e table 
of contents is presented for purpose of additional analysis and are not a reqnired part of th e basic financial 

statements of the Louisiana State Board of Nursing. Such information has been subjected to the auditing 
procedures applied in th e audit of th e basic finan cial statem ents and, in our opinion, is fairly stated in all 
m aterial respects in relation to the basic financial statem ents taken as a whole. 

Certified Public Accountant, APAC 
August 23, 2004 

Certified Public Accountant 



STATE OF LOUISIANA 
LOUI SIANA STATE BOARD OF NURSING (BTA) 
M ANAGEM ENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 20O4 

The M anagemen t's Discussion and Analysis of the Louisiana State Board of Nursing's financial Ix:rfor mance 
presents a narrative overview and analysis of Louisian a State Board of Nursing's financial activities for the year 
ended  June 30, 2004. This document focuses on the current year 's activities, re sulting changes, and currently 
known facts in comparison with the prior year's information. Please read this document in conjunction wi th the 
additional information contained in the Iransmittal letter an d the State Board of Nursing's fmanuial statemen ts. 

FINAN CIAL H IG H LIG H TS 

The Louisiana State Board of Nursing's assets exceeded its liabilities at the close of fiscal year 2004 by 
$2,771,315 which represents a 5.45% decrease from last fiscal year. 

The Louisiana State Board of Nursing's revenue increased $75,211 (or 2.81%) and the net results from 
activifies decreased by $290,020 (or 222%). 

OVERVIEW  O F THE FI NAN CIAL STATEM ENTS 

Th ese financial statements consist of two sections - M an agcmcnt's Discus sion an d Analysis, required 
supplementary information (this section), and the basic financial statements (including the notes to the financial 
statements). 

Basic Financial Statem ents 

Th e basic financial statements present information  for the Louisiana State Board of Nursing as a whole, in a 
format designed to make the statements easier for the reader to understand. Th e statements in this section  
include the Statement of Net Assets; the Statemen t of Activities; an d the Statement of Cash Flows. 

Th e Statemen t of Net Assets pr esents the current an d long-term portions of as sets an d liabilities separately. Th e 
difference between  total assets an d total liabilities is net assets and may provide a useful indicator  of whether the 
financial position of the State Board of Nursing is improving or deteriorating. 

The Statement of Revenues. Exvenses, an d Changes in Fund Net Assets presen ts information showing how the 
State B card o f N ursing's assets e hanged a s a result o f current y ear operations. R egardless o f w hen  c ash i s 
affected, all chan ges in net assets are reported when the underlying Iran saction s occur. As a rcsuR, there are 
transactions included  that will not affect cash un til future fiscal periods. 

The Cash Flow Statement presen ts information showing how the State Board of Nursing's cash changed  as a 
result of curren t year operation s. Th e cash flow statement is Pr epared using the direct method an d includes the 
reconciliation  of oparating income (loss) to net cash provided (used) by operating activities (indirect method) as 
required by GASB 34. 



STATE OF LO UISIANA 
LOUISIANA STATE BOARD OF NURSING (BTA) 
M ANAGEM ENT'S DISCUSSION AND ANALYSIS 
AS OF ,IULN E 30, 2004 
FINANCIAL ANALYSIS OF TH E ENTITY 
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Restricted net assets represent those assets that are not available for spending as a result of legislative 
requirements, donor agreements, grants requirements. Conversely, unrestricted net assets are those that do not 
have any lim itations on what these amounts may be used ."or. 

Net assets of the State Board ot'Nursi'ag decreased by S159,763, or 5.45% , from June 30, 2003 to June 30, 2004 



STATE O F LO UISIANA 
LOUISIANA STATE BOARD OF NURSL'~G (BTA) 
M ANAGEM E,NT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2004 
The State Board of Nursing's total revenues increased by $75

,211 or (2.81%). The total cost of all programs and 
services increased by $365,229 or more than 14.3% . 

CAPITAL A SSET AND DEBT A DM INISTRATIO N 

Capital Assets 

At the end of 2004, the State Board of Nursing had S19
,135 invested in a broad range of capital assets, including 

f'um i~ure, fixture~ and equipment. (See "1"able below). 

This amount represents a net decrease (including additions and deductions) of $3
,954, or -17. l% , over last ],'ear 



STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF NURSING (BTA) 
M ANAGEM ENT'S DISCUSSION AND  ANALYSIS 
AS OF JUblE 30, 2004 

Capital Assets at Year-end 

(Net of Depreciation, in thousands) 

Land $ $ 
Buildings and improvements 
Equipment 19,135 23,088 
Infrastructure 

Totals $ 19,135 

This year's major additions included (in thousands): 

s Computer $ l 0,394 

Debt N/A 

TIle 
$ 

(BTA) had $ __  thousand in bonds and notes outstanding at year-end, comp ared to 
o thousan d last year, an  increase of ~ as shown in the table below 

General Obligation Bonds 
Revenue Bonds and Notes 

New debt resulted from 

The 
an d 

Outstanding Debt at Year-end 
(in thousands) 

0 

(BTA)'s bond rating continues to carry the 
rating for other debt. 

0 

rating for gen eral obligation bonds , 



STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF NURSING (BTA) 

DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2004 

The Louisiana State Board of Nursing had claims and judgments of $ 0 outstanding at year-end corapared with 
$0 last year. Other obligatiun s include accrued  vacation pay of $175,308. 

VARIATIO NS BETW EEN O RIG INAL AN D FINAL  BUD GETS 

Revenues were approximately $42 thousan d over budget and expenditures were more than budget due in part to 
an increase in smiting and related benefits costs. 

ECONOM IC FACTORS AND NEXT YEAR 'S BUDGETS AND RA TES 

The State Board of Nursing elected an d appointed offi cials considered the following factors and indicators when 
setting next year 's budget, rates, an d fees. These factors an d indicators include: 

~ Demand for Registered Nurses in Louisiana 
~ Increased staff an d related benefits 
~ Decrease in inter est rates on deposits 

The Louisiana State Board of Nursing expects tha t next year 's results will have a decrease in net assets based on 
the following: 

~ Increased staffing requiremen ts 
~ Increase in payroll related  ben efits 
it 

CONTACTIN G TH E STATE BO ARD  O F NURSING 'S M A NA GEM ENT 

This financial report is designed to pr ovide our citizens, taxpayers, customers, an d investors an d creditors wi th a 
general overview of the State Board of Nursing's finances an d to show the State Board of Nursing's 
accountability for the money it receives. If you have question s about this report or need additional financial 
information, contact Barbara L. M orvant, M N, RN, Executive Director. 



BASIC FIN AN CIAL STATEM EN TS 

The basic financial statem ents include integrated sets of financial statem ents as required by the GASB. The 
sets of statem ents include: 

~ Proprietary Fund Finandal Statem ents: 

Enterprise funds 

In addition, the notes to th e financial statem ents ire in cluded to provide in form ation that is essential to a 
user's understanding of th e basic financial statem ents. 



 

LO U ISIAN A STATE BOARD  OF N URSIN G 
DEPARTM ENT OF H EALTH  AN D H OSPITALS 
PROPRIETARY FUN D - ENT ERPRISE FUN D 

STATEM ENT  OF N ET ASSETS 
JUNE 30, 2004 

Ctn~rent Assets 

Cash and cash equivalents 

Certificates of Dep osit 

Receivables 

Prepaid postage 

Total Current Assets 

N oocztrze~ t Assets 

Capital Assets (net) 
Total noncurrent assets 

CmTeJat Zdabilit/es 

Accounts payable 

Accrued payroll an d deductions 

Total Current Liabilities 

N onctweent Liabilides 

Compen sated absences 

Total N oncurcent Li abilities 

TOTAL LIABILITIES 

Investm ent in capital assets 

Untestr/cted 

TOTAL N ET ASSETS 

ASSET S 

The accompan ying notes ate an integral part of this statemen t. 
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$ 1,606,781.96 
1,400,000.00 

16,830.27 

20,894.56 

3,044,506.79 

19,134.40 

19,134.40 

3,063,641.19 

54,686.82 

62,331.53 

117,018.35 

175,308.01 

175,308.01 

292,326.36 

19,134.40 

Z752AS0.43 



 

LOUISIANA STATE BOARD OF N URSIN G 
D EPARTM ENT OF H EALTH  AND H OSPITALS 
PRO PRIETARY FUN D - EN TERPRISE FUN D 

STATEM ENT OF REVEN UES, EXPEN SES, AN D CHAN GES IN  FUN D N ET ASSETS 

YEAR ENDED JUNE 30, 2O04 

OPERATIN G REI~__.N UE,~ 

Charges for services - 

Licenses 

Exam inations 

Enforcement actions 

O ther operating revenues 

Total Operating Revenues 

OPERAT1N G .~ PEN SE~ 

Personal services - 

Commissioners per diem 

Salaries 

Em ployee benefits 

Travd 

Operating services 

Supplies 

Professional services 

D epreciation expense 

Total Operating Expenses 

Operating Income (Loss) 

N ON OPERA TIN G REVEN UES: 

Interest earn ings 

O ther revenues 

Total N onoperating Revenues 

NETASSETS ATJUNE 30, 2003 
N E T ASSE TS A T.[UNE 30, 2004 

The accompanying notes are an integral part of this statem en ~ 
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$ 2,406,166,98 
158,320.00 

110,122.00 

52,461.43 

2,727,070.41 

13,725.00 

1,565,254.47 

367,326.92 

65,821.46 

435,508.08 

178,091.54 

277,662.83 

14,348.20 

2,917,738.50 

30,083.51 

823.00 

30,906.51 

(159,761.58) 

2,931,076.41 



 

LO U ISIAN A STATE BOARD  OF N URSIN G 
DEPARTM ENT OF H EALTH  AN D H OSPITALS 
PROPRIETAR Y FUN D - ENT ERPRISE FUN D 

STATEM ENT  OF REVEN UES, EXPEN SES, AN D CH AN GES IN  FUN D N ET ASSETS 
YEAR ENDED JUNE 30, 2003 

OPERA TIN G REVEN UES: 

Ch~ges for services - 

IJcenses 

~xsmin~dons 

Enforcement s~ ons 

Other operating revenues 

Total Operating Reveuues 

OPERA T1N  G E  XPEN gE8: 

Personal services - 

Commissioners per diem 

Salaries 

Employee benefits 

Travd 

Operating services 

s~ p~es 

Professional services 

Depredation expense 

Total Operating Expenses 

N ON OPERA  772VG REVEl%rUES: 

Inter est earn ings 

O ther rev enues 

Total N onoperaling Revenues 

NET A$$ETS A TJUNE 30, 2002 
NET ASS~  AT JUNE .3O, 2003 

The accompanying notes are an integral part of this statem ent. 
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$ 2,352,685.70 
148,000.00 

80,837.23 

56,829.54 

12,825.00 

1,400,735.60 

329,328.10 

84,686.65 

404,287.21 

77,808.07 

232,209.19 

10,629.00 

2,552,508.82 

85,843.65 

43,02A..90 

1,389.00 

44,413.90 

130,257.55 

2,800,818.86 



 

LOUISIANA STATE BOARD OF NURSIN G 
D EPARTM EN T OF H EALTH  AN D H O SPFFALS 
PROPRIETARY FUN D - EN TERPRISE FUN D 

STATEM ENT  OF CASH  FLOW S 
FOR THE YEAR ENDED JUNE 30, 2004 

Cash flows fro m  opera ting activities 

Cash received flora custom ers 

Cash paym ents to suppEess for goods and services 

Cash paymen ts to employees for services 

Net cash provided (used) by operating activities 
Cash flow8 from  non-capital financing activities 

Interest earn ings 

O ther revenues 

Net cash provided (used) by non-capital financing activmes 
Cash flows from capital and related financing 

Acquisition of capital asse~z 

Cash flows  from investing activi ties 

Purchase of cectificates of deposit 

Net cash provided (used) by investing acfivit/es 

Net increase (decrease) in cash and cash equivalents 

Cas h and cash equivalents at beginning of year 

Cash an d cash equivalents at the end of the year 

Reconcifiation of operating income 0oas) to net cash provided (used) by operating 

Operating income (loss) 
Adjustments to reconcile operating income (loss) to net cash 
D ep redation 

Chan ges in assets and liabilities: 

(Increase) decrease in receivables 
(Increase) decrease in prepaid expenses 
Increase (decrease) in accounts payable 
Increase (decrease) in accrued payroll and rehted benefits 

Increase (decrease) in compen sated absences payable 
Net cash provided (used) by operating  activities 

The accompan ying notes are an iategral part of this statemen t. 
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$ 2,716,147.41 
1,895,555.35 

970.113.90 

(149,521.84) 

28,008.29 

823.00 

$ (190,668.09 

14,348.20 

10,923.00 

(15,688.31) 
(19,187.68) 
21,742.20 

29.008.84 

$ (149,521.84) 



 

LO UISIAN A STATE BOARD  OF N U RSIN G 
D EPARTM ENT OF H EALTH  AN D H OSPITALS 
PRO PRIETARY FUN D . EN T ERPRISE FUN D 

STATEM ENT OF CASH  FLOW S 
FOR THE YEAR ENDED JUNE 30, 2003 

Cash flows from operating activities 

Cash received From  custom ers 

Cash payments to suppllezs for goods and services 

Cash paym ents to employees for services 

Net cash provided (used) by operating activities 
Cash flows from non.capital financing activities 

Interest earnings 

O ther reven ues 

Net cash provided (used) by non-capital financing activities 
Cash flows from  capital and related financing 

Acquisition of capital assets 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash an d cash equivalents at the end of the year 

Reconciliation of operating income (loss) to net cash provided (used) by operating 
Operating income (loss) 
Adjustments to reconcile operating income 0oss) to net cash 
Depredation 

Changes in assets an d liabilities: 

(Increase) decrease in receivables 
(Inrrase) decrease in prepaid expenses 
Increase (decrease) in accounts payable 
Increase (decrease) in accrued payroll and related benefits 
Increase (decrease) in compensated absences payable 
Net cash provided (used) by opesating activities 

The accompanying notes are an  integral part of this statement. 
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$ 2,616,221.45 

774,737.11 

1.738206.92 

103#77.42 

142,666.08 

$ 85,843.65 

10,629.00 

0L718.82) 
(5~zo6.25) 
19,047.76 

(13,245.88) 
17.927.66 

$ 103)27.7.42 



 

LO U ISIAN A  STATE BO ARD  O F N U RSIN G 
DEPARTM EN T OF H EALTH  AN D H OSPITALS 

STATE OF LO UISIAN A 
N OTES TO TH E FIN AN CIAL STATEM EN TS 

JUNE 30, 2003 AND 2004 

N OTE 1 - SUM M ARY OF SIGN IFICAN T ACCOUNTIN G POLICIES 

LA. IN TRODUCTION  

The Louisiana State Board of Nursing (the Board) was created by the Louisiana State Legishmre under the 
provisions of Louisiana Revised Statute 37:911. The Board is under the control of the Department of Health and 
Hospitals and a component unit of the State of Lo uisian a and is an  integral part of such reporting entity. The 
Board, which is composed of eleven (11) members appointed by the Governor of Lo uisiana for a term of four 
years. The Board consists of nine registered nurses selected from a list submitted by the Lo uisiana State Nurses 
Association and two physicians from a list submitted  by the Lo uisiana State M edical Society, who serve as ex 
officio members of the Board as advisors an d have no voting ptivihges. The nine nurses are composed of the 
following: 

Two nursing service administrator~ 
Three nursing educators 
Three engaged in oth er areas of nurse p~ctice 
One advan ced  practice registered nurse 

The Board elects from its mem bers a president, vice president, and such  oth er officers as it considers necessary to 
carry out the duties and functions of the board. 

As authorized  by Louisiana Revised Statute 37:914 E., each mem ber of the Board shall be receive $75.00 a day and 
reim bursem en t for actual expen ses and mileage at the sam e rate set by the Division of Administration for state 
employees under the provisions of ILS. 39:231 for each day in actual attendance at board meetings or for representing 
the board in an  offidal board-approved activity. 

Th e Board is charged with the respon sibility of licensing and rego lath~g registered nurses in the State of Lo uisian a. 
Act 633 of the 1995 Legishtive Session am ended the Nur se Practice Act to require licen sur e of Advanced Practice 
Registered Nurses (APRNs), At June 30, 2004 approximately 43,201 registered nurses and 2,495 APRNs were 
licen sed. 

Th e Board's office is located in N ew Orlean s, Louisian a, an d em ploys 31 administrative personnel. The Board's 
operations are funded entirdy through an num self-generated revenues. 

I.B. FIN AN CIAL REPORTIN G ENTITY 

GASB Statem ent No. 14, "Th e Financial Rep orting Entity," has defined the governmen tal rep orKug en tity to be 
th e State of Lo uisiana. Th e Lo uisiana State Board of N ursing is considered a componen t unit of the State of 
Louisian a because the state exercises oversight responsibility in that th e go vernor appoints the board members, 
and public service is ren dered within the state's boun daries. The accompanying basic fin an cial statem ents present 
information only as to th e tran sltetions of the Lo uisiana State Board of Nur sing, a component un/t of the State of 
Lo uisiana. 

Annually th e State of Lo uisiana issues a basic finan cial statement xvhich includes the activity contained in the 
accompanying fin an cial statem en t. Th e basic fin an dal statem en t is issued by the Louisian a Division of 
Administration-Office of Statewide Rep orting an d Accountin g Policy and audited by the Lo uisiana Legislative 
Auditor. 



 

LO U ISIAN A STATE BOARD OF NU RSIN G 
D EPARTM EN T O F H EALTH  AN D  H O SPITALS 

STATE OF LOUISIAN A 
N OTES TO TH E FINAN CIAL STATEM ENTS 

JUNE 30, 2003 AND 2004 

1.C. BASIS OF PRESEN TATION  

proprietary Fund Financial Statem ents indude a Statement of Net AssetS, a Statem em  of Revenues, Expenses 
and Changes in Fund Net AssetS, and a Statem ent of Cash Flows for each major proprietary fund and non-major 
funds aggregated. 

Operating reven ueS in the proprietary funds are those revenues that are gen erated from the primary operations of 
the fund. All other rev en ues are reported as non-operating rev enues. Operating expenses are th ose expen ses 
that are essential to the prim ary operations of the fund. All other expen ses are reported as non-operating 

expen ses. 

I.D . ASSETS, LIABILITIES AN D N ET ASSETS 

For the purpose of the Statemen t of N et Assets, and Statem ent of Cash Flows, cash an d cash equivalen ts include 
zll demand, savings accoun ts, and certificates of dep osits of th e Board with an  original ma turity of 90 days or less. 

Investm en ts are carried at fair value. Fair value is based on quoted market price. 

Receivables consist of all rev enues earned at year-end and not yet received. M aterial receivables include accruals 
for Licenses and interest ~hich are accrued when ean~ed. 

prep aids reflect paym en ts to ven dors that benefit future rep orting periods an d are also reported on the 

~on smnpfiun  ba sis. 

Dep reciation of all exhaustible fixed assets is recorded as an allocated expense in the Statem en t of Reven ues, 
Exp en ses, an d Changes in Fund N et Assets, wi th accumulated dep reciation ~eflected  in th e Statement of N et 
Assets. D ep reciation is provided over th e assets estimated useful liveS using the straight-line method of 
dep reciation. The range of estim ated  useful lives by type of asset is as follows : 

5-7 years 

1S 
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The liability for these compensated absences is recorded as long-term debt in the proprietary fund statemen ts. 
The current portion of this debt can not be estim ated and accordingly, it is reported as a noncurrent liability. 

Equity is classified as net assets and may be displayed in three componen ts: 

Investm ent in Capital Assets- Consists of capital assets in cluding restricted capital assets net of 
accumulated dep~ciation and reduced by the outstanding balances of an y bonds, mortgages, 
notes, or oth er borrowings th at are attributable to the acquisition, construction, or 

improvem ent of those assets. 

Restricted Net Assets - Consists of net assets with constraints placed on the use either by (1) 
external groups such as creditors, grantors, con tributors, or hws or regulations of other 
governments; or (2) law through constitution al provisions or enabling leg/shtion. 

Unrestricted N et Assets - All oth er net assets th at do not m eet th e definition of"restricted" or 
"investm en t in capital assets. 

1.E. REVENU ES AN D  EXPEN SES 

Operating Revenues and Expenses 

O perating revenues and expenses for proprietary funds ore those th at result from  providing services 

and producing an d delivering goods and/or services. It also includes all revenue an d expenses not 
related to capital an d related finan cing, noncapital ~in~ndng, or investing activi ties. 

N OTE 2. - STEW ARD SH IP, COM PLIAN CE, AN D  ACCOUN TABILITY 

By its nature as a state agency, the Boasd is subject to various state laws an d regulations. An analysis of the Board's 
compliance with significant laws an d regulations and dem on stration of its stewardship ove~ Board resources follows . 

2.A. FUN D ACCOUNTIN G REQUIREM ENTS 

The Board complies wi th all state laws an d regulations requiring the use of separate funds. Th e Board has no 
legally req ui~ed funds. 

2.B. D EPO SITS AN D IN VE STM EN TS LAW S AN D  RE GU LATIO N S 
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bonds. As required by 12 U.S.C.A., Section 1823(e), all financial institutions pledging collareral to the Board must 
have a written collateral agreement approved by the board of directors or loan  committee. As reflected in N ote 
3.A., ~I deposits were fiJlly insur ed or ~ollatet~ized. 

Investments are limited by R.S. 33:2955 an d the Board's investment policy 

NOTE 3. - DETAIL NOTES ON TRAN SACTION CLASSES/ACCOUNTS 

The following notes presen t detail in formation to support the am ounts reported in the basic fin an cial statem en ts for 
its various assets, liabilities, equity, reven ues, an d expen ditwes/expen ses. 

The Board's policies regarding dep osits of cash are discussed in Note 1.E. Th e table presen ted below is designed 
to disclose the level of custody credit risk assumed by the Board based upon how its deposits were insured or 
secured with collare,zal at June 30, 2004. The categories of credit risk a~e defined as follows: 

Category I - Insured by FD IC or collarersiized with securities held by th e Board or by its agent in its nam e 

Category 2 - Uninsured but collateralized with securities held by th e pled ging fin an cial in stitution's trust 
departmen t or agent in th e Board's name 

Category 3 - Uninsur ed and uncotlareralized; or collarerslized  with secu~ties held by the pledging fin ancial 
institution, or by its trust dep artm ent or agent hut not in the Board's name; or coRateralized wi th no written 
or approved eollareral agreem en t 

Type of Deposits 

Demand deposits 

Certificates of Deposit 

Total Dep osits 

Total Bank 

Balance 

Custody Credit Risk Catek, orv 

1 2 3 

$ 185,863 $100,000 

Reconciliation to Govern m en t-wide Statemen t of N et Assets: 

Petty cash 

Um estticted cash 

Certificates of Dep osit 

Total Cash an d Certificates 

Total 

caa~ g 
Value 

$ 85,863 $ 106,682 
21900,000 2~900,000 

ti 2 985 g63 I 3 C0il tiff2 

$ 100 
106,682 

2,900,000 

3,006,782 

Even though the pledged securities are considered uncoihte~lized (Category 3) under the provisions of GASB 
Statem ent N o. 3, R.S. 39:1229 im poses a statutory requirem ent on th e custodial bank to advertise an d sell the 
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pledged securities within 10 days of being notified by the Board that the fiscal agent has failed to pay deposited 
funds upon demand. 

Receivables detail at June 30, 2004, is as fonows: 

Accrued interest 

Payroll tax overpaym ent 

O ther receivable 

Total receivable 

Capital assets activity fo~" the two years ended June 30, 2004, was as foUows: 

G overn m ent activities: 

Equipment 

Less accum ulated dep redation 

Govern mental activities capital assets, net 

Balance at 

June 30, 
2002 Additions 

$ 341,818 $ 10,450 

(318,550) (10,629) 

$ 23,268 $ (179) 

* D epreda tion expense was chas'ged to govern men tal activities as follows: 

Capital Assets, being depreciated 

Equipm ent 

Less accum ulated dep reciation 

Total Equipm en t 

Balance 
at 

June 30, 
2003 Additions 

$ 352,268 $ 10,394 

(329,179) (14,348) 

Total Capital Assets, being depreciated 23,089 ~3#54) 

Total Capital Assets, net 

Governm ental 

Activities 

$ 7,130 
8,390 

1,311 

$ 16.831 

Balance at 

June 30, 
2003 

$ 352,268 

(329,179) 
$ 23,089 

Balance 
at 

June 30, 
2004 

$ (13,643) $ 349,019 
13,643 (329,885) 

19,134 

19.134 
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Payables in the general fund is composed of payables to vendors (47%) and accrued salaries and benefits 
(53~/~). 

As of June 30, 2004, the governmental long-tetan debt of the Board consists of the following:. 

Accrued Compensated Absences: 

Current pordon -not determ inable 
N oncutrent portion 

Total Governm ental activity debt 

The following is a surranaty of changes in long-term debt for the year ended June 30, 2004 

Type of D ebt 

Governm ental Activities: 
Accrued Compensated 
Absences 

Balance 

July 1, 
2002 Additions D eductions 

$ 175,308 

$ 175,308 

Balance 

June 30, 
2003 

146,300 

Total Gen eral Long- 

Term Debt $ 128,372 $ 29~066 $ (11,138) $ 146,300 

Type of D ebt 

Balance 

Ju~y 1, 
2003 Additions D eductions 

G overnm en tal Activities: 
Accrued Compen sated 
Absences $ 146,300 

Balance 

June 30, 
2oo4 

$ 34,410 $ (5,402) $ 175,308 
Total G en eral Long- 

Term Debt $ 146,300 $ 34,410 $ (5,402) $ 175,308 

3.F. LEASE COM M ITM EN T 

The Board en tered into a lease for office space. The terms of the lease require monthly paymen ts of $15,968, 
through June 16, 2006. 
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Future minimum lease paym ents under eapital lease arc as follows: 

Year Ending 

June 30 

2005 

2006 

$ 191,621 

182,572 

4.A. EM PLOYEE PEN SIO N  AN D OTH ER BEN E FIT PLAN S 

Substantially all of the employees of the Board are mem bers of th e Louisiana State Employees Retirement System 
("System"), a cost sharing, multiple-employer, defined benefit pubhc employee retirement system (PEI~) 
controlled and administered by a separate board of trustees. 

AU full time employee s are eligible to participate in the Sys tem . Benefits vest with ten years of service. At 
retirement age, employees are entitled to an nual ben efits equal to $300 plus 2.5% of their highest consecutive 36 
m onth average salary multiplied by th eir yeats of credited service. 

Vested em ployees are entitled to a retirement benefit, payable monthly for life at (a) any age wi th thirty years of 
service, (b) age 55 with twenty-five years of service, and (c) at age sixty with ten years of service. In addition, 
vested employees have the option of reduced benefits at any age wi th twenty years of service. The System  also 
provides death an d disability benefits. Ben efits are established by state statute. The system issues an  an nual 
publicly available financial report that includes fin an cial statem en ts an d required supplemen tary information for 
the Sys tem . That rep ort may be obtained by writing to the Lo uisian a State Employees' Retirem en t Sys tem; P. O . 

Box 44213; Baton Rouge, LA 70804 or by calling (800)256-3000. 

M em bers are req uited by state statu te to contribute at 7.5%  of gross salary. Th e Board is req uired to contribute at 

an actuarialty determined rate as required by R.S. 11:102. Th e contribution rate for fiscal year ended Jun e 30, 
2004 increased to 15.8% of annual covered payroll from the 14.1% and 13.0% required in fiscal years ended Jun e 
30, 2003 and 2002 respectively. The board contributions to the System  for the year ending June 30, 2004, 2003 
and 2002 are $ 233,793, $193,500, and $157,137 respectivdy, equal to the required contributions for that year. 

Substantially all Board employees become eligible for post em ploym ent health care, dental, an d life insuran ce 
benefits ff th ey rea ch normal retirem en t age while working for th e Board. Th ese benefits for retiree s and similar 
benefits for active employees are provided through the insurance company whose premiums are paid jointly by 
the em ployee an d the Board. The Board recognizes the cost of providing these ben efits as an  expen diture when 
paid during the year. For the years ended June 30, 2003 and 2004, the cost of providing those benefits for five 
retirees totaled $14,832 and $16,567, respeetivdy. 
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Certain em ployees of the Board participate in the Louisiana Deferred Compensation Plan adopted under the 
provisions of Intern al Revenue Code Section 457. Com plete disclosures xeiating to this statewide plan are 
available in the fm an dal statem ents of the State of Lo uisiana. 

4.B. EST IM ATES 

The preparation of financial statemen ts in conformity with generally accepted accounting principles requires the 
Board's managem ent to make estmaates and assumptions that effect certain reported am ounts and disclosures. 
Accordingly, actual results may differ from those estimates. 

4.C. RISK M AN AGEM ENT  

The Board is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors 
and omissions, injuries to em ployees; employee health and life; and natural disasters. The Board manages these 
various risks of loss as follows: 

Type of Loss 

Torts, ereors and om issions 

Injuries to employees 
(Workers' compensation) 

Physical property loss and 
natursl disasters 

H ealth an d life 

M ethod M anaged Risk 
Retained 

Purchased insurance with  Louisian a O ffice of Risk N one 
Man agement public entity risk pool 

Participates in Lo uisiana O ffice of Risk M anagem ent N one 
public en tity risk pool 

Purch ased insurance with Lo uisiana O ffice of Risk None 
Managemen t public en tity risk pool 

Participates in Lo uisian a Office of Group Benefits Plan N one 

Managemen t believ es such coverage is sufficient to preclude any significan t uninsured losses to the Board. 
Settled claim s have not exceeded this insur ance coverage m an y of the past three fiscal years. 

The Board participates in the Lo uisiana State Office of Risk Management (public entity risk pool), which is 
~espon sible for negotiating, compromising an d settling all chim s including all tort claim s against the Board. 

4.D 

Contingencies 

Litigation 

The State of Lo uisiana, Division of Adm inistration, O ffice of Ri sk M an agem en t has not rep orted an y cases 
pending. 
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4.E. CO M PEN SATION  PAID  TO BOARD  M EM BERS 

The schedule of per diem payments to Board M em bers is presented in compliance with House Concurren t 
Resolution N o. 54 of the 1979 Session of the Louisiana Legislature. As auth orized by Louisiana Revised 
Statute 32:772, each member of th e Board shall be reim bursed when  actually in attendance at a board meeting 
or when required to travel for th e official authorized business of the board, and such reimbursem ent shall 
not exceed $75.00 per day. 

Tommie Jean Ashby 
Patsy Bourgeois 

O swald Ferry 

Deborah Ford 

Elise Crapanzano 

Patsy M cClanahan  

Karen M oody 

D eborah Olds 

Alan O strowe, M D 

Frankie Rosenth al 

N ora Steel 

William St. John LaCorte, MaD 
Eli Sorkow, M D 

Total 

une 30. 2004 

18 

26 

23 

22 

18 

1 

28 

1 

3 

Anaoullt 

$ 1,500 
1,725 

1,350 

1,950 

1,725 

1,65o 

1,35o 

75 

2,1oo 

75 

225 

une 30. 2003 

10 

5 

A~ ourlt 

$ 975 

1,650 

1,575 

1,875 

ld.00 

2,175 

1,650 

225 

750 

375 



OTH ER REPORTS RE QUIRE D BY 

The following pages contain a report on com pliance with laws and regulations and on intern al control 
over financial repotting as required by Go~zrnment -/iudt'tt'ng Stan~ rcls

, issued by the Com ptroller General 
of the United States. This report is based solely on th e audit of th e financial statem ents and includes

, 

where appropriate, an y reportable conditions and/or material misstatements in intern al control or 
compliance matters that would be m aterial to the presented financial statem en ts. 



 

L eroy J. C hustz and 
Certified Public Accountant, APAC 

P. O . Box 158 
D~nh~m Spt'ia~ , I.A  70727-0158 

225/66%2700 
Fax: 225/667-3553 

B everly A . R yall 
Certified Public Accounta nt 

7426 President Dr. 
Baton Rouge, LA 70817 

225/752-5147 
Fax : 225/752-5147 

IN DEPEN D EN T AU D ITO R'S REPO RT ON  COM PLIAN CE AN D  
ON  IN TERN AL CON TRO L OVER FIN AN CIAL REPO RTIN G 

BASED ON  AN  AUD IT OF TH E BASIC FIN AN CIAL STATEM EN TS 
PERFO RM ED IN  ACCO RD AN CE W ITH  GO V'ERN M EN T A UDIT1N G STAN DARDS 

Board M em bers of 
Louisiana State Boan t of N ursing 
D epartm ent of H ealth and H ospitals 
State of Louisiana 
M etairie, Louisiana  

W e have audited the basic financial statem ents of th e Lo uisiana State Board of N ursing, a component 

unit of the State of Louisiana, as of and for the two years ended June 30, 2004, and have issued our report 
thereon dated August 23, 2004. W e conducted our audit in accordance with  auditing standards gen erally 
accepted in  th e United States of Am erica and th e standards applicable to finan cial audits contained in 
Government A uditing Standards, issued by th e Comptroller General of the United States, and th e L0u/s/ana 
Governmental A udit Gui&. 

Comph'ance 

As part of obtaining reasonable assurance about whether th e Louisiana State Board of Nur sing's basic 
financial statcmaents are free of m aterial misstatem en t, we per form ed tests of its com pliance wi th certain 
provisions of hws, regulations, an d contracts, noncompliance wi th  which could have a direct and material 
effect on th e determination of financial statem en t am oun ts. H owever, providing an opinion on complian ce 
with those provisions was not an objective of our audit and, accordingly, we do not express such an  opinion. 
The results of our  tests disclosed  no instances of noncom pliance th at is required to be repo rted under 
Government A uck'~ng Stemdards an d theLouia'iaza Goverumenta/ A udit Guide. 

In planning an d performing our audit, we considered th e Louisian a State Board otqursing's in tern al control 
over fin an dal reporting to determine our  auditing procedur es for th e purpose of expressing our  opinion on  
th e basic finan dal statem en ts an d not to provide assurance on th e internal control over finan cial reporting. 
Our  consideration of th e in tern al contxol over fin an cial reporting would not necessarily disclose all ma tters 
in th e internal control over fin an cial repor~ g that might be ma terial weaknesses. A material weakness is a 
condition in which the design or operation of one or m ore of th e in ternal control com ponen ts does not 
reduce to a rehtively low level th e risk that m isstatem ents in am ounts th at would be ma tefialin rdation to 
th e basic fin ancial statem ents being audited may occur  an d not be detected wi thin a tim ely period by 
em ployees in th e normal co ur se of performing their assigned functiong W e noted no matters involving th e 
intern al control over financial reporting and its operation th at we consider to be ma terial weaknes ses. 

This report is intended for th e in form ation an d use of th e Louisian a State Board of Nur sing an d its 
m anagem en t, th e Louisiana Legislative Auditor, th e State of Louisiana an d is not intended to be, an d should 
not be used by anyone oth er th an  th ese specified parties. 

Certified Pubfic Accountant, APAC 
August 23, 2004 

Certified Public Accountant 



LO U ISIAN A STATE BOARD  O F N U RSIN G 
SCH ED U LE O F FIN D IN GS 

TW O YEARS ENDED JUNE 30, 2004 

SUM M ARY O F AU D IT RE SULTS 

The auditors' report expresses an unqualified opinion on the basic ~qns-cial statem ents 
of Louisiana State Board of N ursing. 

N o ~eportable conditions were disclosed during the audit of th e basic financial 
statem ents. 

N o instances of noncompliance were disclosed during the audit of th e basic financial 
statel~ ents. 

4. There were no federal awards received by Louisiana State Board of N ursing. 

B. FIN D IN GS--FIN AN CIAL STATEM EN T S AUD IT 

N one 



LOU ISIAN A STATE BOARD  O F N U RSIN G 
RE SO LUTION  O F PRIO R YEAR FIN D IN GS 

TW O YEARS ENDED JUNE 30, 2004 

The prior audit findings relating to differences between the AFR and th e audited financial 
statem ents have been resolved. 



SUPPLEM ENTAL IN FORM ATION REQUIRED BY 

STATE O F LO U ISIAN A 
D IVISIO N  O F AD M IN IST RAT IO N  

O FFICE O F STATE W ID E REPO RTIN G AN D ACCO U N TIN G POLICY 

The following pages contain a report on the Board's Annual Financial Report prepared in accordance 
with th e zequkem ents of th e Louisiana D ivision of Adm inistration, O ffice of Statewide Reporting and 
Accounting Policy. 



STATE OF LOUISIANA 
Louisiana State Board of Nurslng 
STATEMENT OF NET ASSETS 
AS OF JUNE 30, 2004 

ASSETS 
CURRENT ASSETS: 

Cash and cash eou ivelents (Nots C1) $ 
Certificates of dopca it less than 90 days 
Certlficatss of depa sit greater than 90 days 
Receivables (net of allowance for doubtful accoon ts)(Nota U) 
Due from federal government 
Inventories 
Prepayments 
Notes rece ivable 
Other current ass ets 

Total current assets 
NONCURRENT ASSET S: 

Restricted assets (Note F): 
Cash 
Investments 
Receivables 

Notes receivable 
Capital assets (net of deprsciation)(Nots D) 
Land 
Buildings and improvements 
Machinery and equipment 
Infrastructure 
Construction In progress 

Other noncurrent assets 
Total non currs nt assets 

Total assets $ 
LIABILm ES 
CURRENT LIABILITIES: 

Accounts payable and accruals (Note V) 
Due to other funds (Nots Y) 
Due to federal government 
Deferred revenues 
Amounts held in custody for others 
Other current liabilities 
Current portion of long-term liabilities: 
Contracts payable 
Reimbursement contracls payable 
Co mpensated absences payable (Note K) 
Capital lease obligations - (Nots J) 
Notes payable 
Liabilities  payable from restricted assets (Note Z) 
Bonds payable 
Other long-term liabilities 

54.687 



STATE OF LO UISIANA 
Louisiana State Board of Nursing 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

OPERATING REVENUES 
Ucenes s 
Examinations 
Enforcement actions 
Other 
Total operating revenues 

OPERA TING EXPENSES 
Personal services 
Commissioners per diem 
Salaries 
Employee benefits 

Travel 
Operating services 
Supplies 
Professional Service s 
Depreciation expense 

Total operating expenses 

State appropdations 
Intergovemmental revenues (expenses) 
Taxes 
Use of money and property 
Gain (loss) on disposal of fixed assets 
Federal granta 
Interest earn ings 
Other 

Income(loss) before contributions and transfers 

Capital contributions 
Transfers in 
Transfers out 

Total net assets - beginning as restated 

90 

159.761 

159.76 

2,931,076 

Total net ass ets - ending 2,771,315 

The accompanying notes are an integral part of this financial statement. 

Statement B 



STATE OF LO UISIANA 
Loulslana State Board of Nursing 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Revenues 

Operating Capital 

Charges for Grants and Gra nts and 

Services Contributions Contributions 

BTA $ 2,917,738 $ 2,727,070 $ 

General revenues: 

Taxes 

State appropriations 

Gra nts and contributions not restricted to specific progra m s 

Interest 

Misce llaneous 

Special items 

Transfers 

Total general revenues, special item s, and transfers 

Change in net assets 

Nat assets - beginning 

Net assets - ending 

Statement C 

Net (Expense) 
Revenue and 

Changes in 

Net Assets 

(190,668) 

30,907 



STATE OF LOUISIANA 
Louisiana State Board of Nursing 
STATEM ENT O F CASH FLOW S 
FOR THE YEAR ENDED JUNE 30, 2004 

Cash flows from operating activities 
Cash received from customers $ 
Cash payments to suppliers for goods and services 
Cash payments to employees for services 
Payments in lieu of taxes 
Internal activity-payments to other funds 
Claims paid to outsiders 
Other operating revenues(expa nses) 

Net cash provided(used) by operating activities 

Cash flows from non-capital financing activities 
State appropriations 
Proceeds from sale of bonds 
Pdncipal paid on bonds 
Interest earnings 
Proceeds from issuance of notes payable 
Principal paid on notes payable 
Interest paid on notes payable 
Operating grants receNed 
Other 
Transfers In 
Transfers Out 

Net cash provided(used) by non-capital 
financing activities 

Cash flows from capital and related financing 
Proceeds from sale of bonds 
Principal paid on bonds 
Interest pa id on bond maturities 
Pro ce eds from issuance  of notes payable 
Pdncipal paid on notes payable 
Intere st paid on notes payable 
Acquisition/construction of capita t asse ts 
Proceeds fro m sale of capital assets 
Capital contributions 
Other 

Net cash provided(used) by ca pital and 
related financing activities 

Cash flows from Inves ting act ivities 
Purches es of investment securities 
Proceeds from sale of irNestment securities 
Interest and dividends earned on investment securities 

Net cash provided(used) by investing activities  

Net increase(decrease ) in cash and ca sh equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

The accompanying notes are an integral part of this statement. 

31 

2.716.147 
1.895.555 
970.114 

28.008 

823 

10.394 

1.400.000 

(1,400,000~ 

(1.531.085) 

3.137.867 

1 606 7,q2 



Louisiana State Board of Nursing 
STATEMENT OF CASH FLOW S 
FOR THE YEAR ENDED JUNE 30, 2004 

Schedule of noncash investing, capital, and financing activities: 

Reconciliation of operating income(loss) to net cash provided(used) by operating  aclivities: 

Ol:~mting income(loss) 
Adiustments to reconcile ot0erattng irmome(Ioss) to net cash 

Provision for uncollectible accounts 
Changes in assets and liabilities: 
(Increase)decrease in accounts receivable, net 
(Increase)decease in due from other funds 
(Increase)decrease in Drepaymer~ 
(Increase)decrease in inventories 
(Incmase)decres se in other assets 
Increase(decrease) in accounts payable and accruals 
Increase(decrease) in accrued payroll and related benefits 
Inmease(decmase) in compensated absences payable 
Increase(decrease) in due to other funds 
Increase(decrease) in deferred revenues 
Increase(decrease) in other liELbilities 

The aocompanying notes am an integral part of this statement. 



STATE OF LO UISIANA 
Louisiana State Board of Nurslng 
Notes to the Flnanclal Statem ent 
As of and for the year ended June 30, 2004 

The Louisiana State Board of Nursing was created by the Louisiana State Legislature under the previsions of 
Louisiana Revised Statute 39.911. The following is a bdef description of the operations of the Louisiana State 
Board of Nursing which includes the pe rish/parishes in which the Louisiana State Board of Nursing is located: 

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards 
Board (GASB) to promulgate generally accepted accounting principles and reporting standards with 
respect to activities an d transactions of state an d local governmental entities. The GASB has issued a 
Codification of Governmental Accounting and Financial Reporting Standards (GASB Codification). This 
codif'cation and subsequent GASB pronouncements are recognized as generally accepted accounting 
principles for state and local govern ments. The accompanying financial sta tem ents have been pre pared  in 
accordance with such principles. 

The accompanying financial statements of the State Board of Nursing present info rm ation only as to the 
transactions of the programs of the Board as authorized by Louisiana statutes and administrative 
regulations. 

Basis of accounting refers to when revenues and expenses are recog nized and re ported in the financial 
statements . Basis of accounting relates to the timing of the measurements made, regardless of the 
measurement focus applied. 

The accounts of the Board of Nursing are maintained in accordance with applicable statutory provisions and 
the regulations of the Division of Administration - Office of Statawide Reporting and Accounting Policy as 
follows: 

Revenues are recognized using the full accrual basis of accounting; therefore, revenues are recognized 
in the accounting period in which  they are earn ed and beco me measurable. 

Expenses ere recog nized on the accrual basis; therefore, expenses, including salaries, are recognized  
in the period incurred, if measurable. 

The appre pdations made for the operations of the various program s of the Louisiana State Board of 
Nursing are annual lapsing appre pdations. 

1. 
2. 
3. 

4 

The budgetary process is an annual appropriation valid for one year. 
The agency is prohibited  by statute from over expending the categ ories established  in the budget. 
Budget revisions are  granted by th e Joint Legislative Budget Comm ittee, a comm ittee of the 
Louisiana Legislature. Interim emergency appre pdations may be gra nted by the interim Emergency 
Board. 
The budgetary information included in the financial statements include the odginal appre pdation  plus 
subsequent amendm ents as follows: 
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Original approved budget 

Amendments: 

DEPOSITS W ITH FINANCIAL INSTITUTIONS AND INVESTMENTS 
are deposited in the State Treasury, disregard Note C.) 

1. DEPOSITS W ITH FINANCIAL INSTITUTIONS 

$ 

For reporting purposes, deposits with financial institutions include savings, demand deposits, time 
deposits, and certificates of deposit. Under state law the Louisiana State Board of Nursing may deposit 
funds within a fiscal agent bank selected and designated by the Ints dm Emergency Board. Further, the 
Louisiana State Board of Nursing may invest in time certificates of deposit of state banks organized under 
the laws of Louisiana, national ba nks having their pdncipal office in the state of Louisiana, savings 
accounts or shares of sa vings and loa n associations and savings banks, and share accounts and share 
certifica te accounts of federally or state chartered credit unions. 

For the purpose of the Statement of Cash Flows, all highly liquid investments (including restricted assets 
with a matudty of three months or less when purchased) are considered to be cash equivalents. 

Depo sits in bank accounts are stated at co st, which approximates markeL Under state law these depo sits 
must be secured by federal deposit insurance or the pledge of secudfies owned by the fiscal agent ba nk. 
The market value of the pled ged sa cudfies plus the federal depo sit insurance must at all times equal the 
amount on deposit with the fiscal agent. These pledged  secudfies are held in the name of the pledging 
fisca l agent bank in a holding or custodial bank in the form of safekeeping re ceipts held by the Stata 
Treasurer. 

Following the issuance of GASB Statement 3, deposits were classified  into three ca tegories of custodial 
cred it dsk depending on whether they were insure d or collateralized, and who held the collateral and how it 
was held. 

Cateaorv 1 - Deposits that are co vered by insurance (FDIC) or collateralized with se curities that are held 
by the entity in the entity's name or registered in the entity's name. (Separate disclosure no longer 
required ) 
Cataoorv 2 - Deposits that are not insured but are coliateralized with securities that are held by the 
financial institution's trust department or agent and are in the entity's name. (Separate disclosure no 
longer required) 
Category 3 - Depo sits that are not co vered  by insura nce and also are not collatera lized. Not co llatsre lized  
includes when the secudties (co llateral) are held by the financial institution's trust department or agent and 
they are not in the entity's name. (Separate disclosure still required) 

GASB State m ent 40 only requires category 3 deposits to be disclosed in the custodial credit risk 
section of Note C. If an entity has deposits exposed  to custodial credit risk category 3, it should 
dtsclose the amount of those balances, the fact that they are uninsured, and w hether the balances 
are either uncofist era fized, cofist era llzed w ith securities held by the pled ging financial Institution, 
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or collaterallzed with secudtles held by the pledging financial Institution's tru st departm ent or 
agent, but not In the entity's nam e. 

The deposits at June 30, 2004, consisted of the following: 

Bank balances (category 3 only, if any) 
Identify amounts reported as category 3 by 
the du cdpUons below: 
a. Insure d or collateralized with securif~es. 
b. Uninsured and collaterallzed with securities 
held by the pledging institution 

c. Uninsured and coltsteralized with securities held 
held by the pledging institution's trust department 
or agent, 

Total bank balances (All categodea Including 
category 3 reported above) 

Certifica tes 
Cash of Deoosit 

$ 106,682 $ 2,900,000 $ 

$ 85,863 $ 2,900,000 $ 

Total 

$ 3.006,682 

NOTE: The "Total Bank Balances" will not necessarily equal the =Deposits in Bank Account per Statement of 
Net Assets'. 

1. 
2. 
3. 
4. 

The following is a breakdown by banking institution, program, account number, and amount of the 
balances shown above: 

Hibernia National Bank General Fund 
Hibernia National Bank Certificates of Deposit 

$ 106,682 
2,900,000 

Cash in State Treasury and potty cash are not required to be reported in the note disclosure. However, to 
aid in reco nciling amounts reported on the Statement of Net Assets to amounts reported in this note, list 
below any cash in treasury and petty ca sh that are included on the Statement of Net Assets. 

INVESTMENTS NIA 

Cash in State Treasury $ 
Petty cash $ 

0.00 
100.00 

investm ent acc ounts as authorized by. 
investments by Louisiana State Board of Nursing). 

of Nursing does (does not) maintain 
(Note legal provisions authorizing 
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Investments can be classified according to the level of risk to the entity. Using the following categories, list 
each type of investm ent disclosing the carrying amount, market value, and applicable category of risk. 
Beginning with fiscal year ending June 30, 2004, only risk category 3 has to be broken out 
separately. However, the total reported amount and fair value colum ns still m ust be repo rted for 
total investments (Including ca tegory 3). 

Category 1 - Insured or registered in the enUty's name, or securities held by the entity or its agent inthe 
entitv's name. (separate disclos ure no longer required) 

Cateqory 2 - Uninsured and unregistered with securities held by the counterparty's trust depar~nent or 
agent in the entitv's name, (separate disclos ure no longer required) 

Cateaorv 3 - Unsecured and unregistered 
department or agent but not in the entitv's nar 

wi th securities held by the counterparty, or by its trust 
(separate disclosure still required) 

NOTE: GASB Statement 40 requires investm ents to be listed by type, and w hether any of those are 
category 3 Investm ents. If so, those category 3 Investments are repo rted in one of two separate 
columns depending upon whether th ey are held by a counterparty, or held by a oounte rparty'e 
trust department or agent not in th e enflty's name. 

Repurchase agreements 
U.S. Government secudtJes 

Common & weferred stock 
Commercial paper 

Corporate bonds 
Other. (]d~ y) 

3, If An,/: 
Held by Total Reported 

Counterparty's Amount - All 
Trust Dept. or Categories 

Agent Not in (Including 
EntltY's Name Cats=on/31 

Held by  
C~untem ar[~ 

$ $ 

- $ - $ - $ 

The institution does/does not (circle one) invest in derivatives  as 
Accordingly, the exposure to risks from these investments is as follows: 
cred it risk 
market risk 
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3. Other Disclosures Required for Investments 

a. Investments in pools managed by other govern ments or mutual funds 

b. Securities underlying reverse repurchase agreements 

repurchase agree m ents: 
1. Carrying am ount end market value at June 30 of securities to be resold 

2. Description of th e terms of the agree ment 

e. Losses dudng the year due to default by counterpanes to deposit or investment transactions 
__  

f. Am ounts recove re d from prior-period losses which are not shown separately on the balance 
sheet 

g. Source of legal or contractual authorization for use of reverse repurchase agree ments 

h. Significant violations of legal or contractual provisions for reverse repurchase agree ments that 
occurred during the year 

Credit risk related to the reverse repurchase agreements outstanding at balance  shee t date, that is, 
the aggregate amount of reverse re purchase agre ement obligations including accrued interest 
compared to aggregate market value of the securities underlying those agreements including 
intere st 

j. Commitments on (fiscal close), to repurchase securities under yield maintenance  

k. Market value on 

m  

(fiscal close), of the securities to be repurchased 

37 
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n. Amounts recovered from pflor-pa rtod tosses which are not separately shown on the operating 
statem ent 

o. Methods end significant assumptions used to estim ate fair value of investm ents, if fair value is not 
based on quoted market prices 

p. Basis for determining which investments, if any, are reported at amortized cost 

pools that are not SEC-registered, a brief description of any 

r. W hether the fair value of your investment in the external investment pool Is the same as the value of 
the pool sham s 

s. Any involuntary participation in an external investment pool 

W hether you ar e unable to obtain information from a poo l sponsor to determ ine the fa ir value of your 
investment in the pool, methods used and significant assumptions made in determ ining that fa ir 
value and the m asons for having had to make such an es timate 

u. An y Income from investm ents associated with one fund that is assigned to another fund 

v. Briefly describe the deposit and/or investment policies related to the custodial credit risk, 
concentration o f c redit risk, Intem st r ate rtsk, and foreign currency r Isk disclosed i n t his 
note. If no policy exists concerning the risks disclosed, please state that fact. 

w. List, by amount and issuer (not including U.S. govern ment securities, mutual funds, and 
investment pools), investments in any one issuer that represents 5% or more of total 

x. List the fair value and terms of any debt investments that re highly sensitive to changes in 
interest rates due to the term s of the Investment (eg. coupon multipliers, reset dates, etc.) 

Disclose the credit risk of debt Investm ents by credit quality ra tings as descdbed by rating 
agencies as of the fiscal year end. All debt investm ents regardless of type can be 
aggregated by credit quality rating (if any are unrated, disclose that amount). 

z. Disclose the Interest rate risk of debt Investments by listing the investm ent type a nd the 
method that is used to IdenUfy and manage the interest rate risk of those Investments (by 
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one of the following 5 methods: a) segmented time dlstdbution, b) specifta idenUflcaUon, c) 
weighted average maturity, d) duraUon, or e) elmutatlon model.) 

as. Disclose the U.S. dollar balances of any deposits or investm ents that are exposed to foreign 
currency risk (deposits or Investments denominated in foreign currencies). Ust by currency 
denom ination and Investm ent type, If applicable. 

D. CAPITAL 

The fixed assets used in the Special Purpose Govern ment Engaged only in Business-Type Activities are 
included on the Statement of Net Assets of the entity and are capitalized at cos L Depreciation of all 
exhaustible fixed assets used  by the entity are charged as an expe nse against ope rations. Accumulated 
depreciation is repo rted  on the Statement of Net Assets. Depreciation for financial repo rting purposes is 
computed by the stra ight-line method over the useful lives of the assets. 

Capital am ts not being depreciated 
Land 
Non-dapmctsble land improvements 
Capitalized colle~iolls 
Construction in progress 

Total capital assets not being 
depreciated 

YearendedJune 30. 2004 

BalanoD 
6/'30/2OO3 

Pdor 
Period 

Adiustmeot 

Other capital assets 
Furniture, fixtures, and equipment 352,268 

Less accumulated depreciation (329,179) 
Total furniture, f~tums, and eq u'q:cnent 23,089 

, 

Buildings and  improvements 
Le ss accumulated depredaton 
Total buildings and improvements 

Depreclable land improveme nts 
Less accum ulated depreciation 
Total depreclable land improvements 

Irdrastructure 
Le ss accumulated depreciation 
Total infrastructure 

Total other capital assets 23,089 

Capital Asset Summary: 
Capital assets not be ing depreciated 
Other ca pital assets, at cost 
Total co st of ca pital assets 

Less accumulated depreciation 

352,268 
352,268 
(329,179) 

Capital assets, net 23,069 
~ =:== 

Adjusteq 
Balance Balance 
6/30/2003 Additions Transfers* Rotimroents 6/30/2004 

16,394 
(14,349) 
(s,~ 5) 

10,394 
10,394 

-  (14,349) 

(13,643) 
13,643 

349,019 
(329,885) 
19,134 

-  19,134 

-  (13,643) 
-  (13,643) 
-  13,643 

* Shouk:l be used only for those completed pm~eots coming out of~ st~uctio n-in-progress to ftxed assets; not associated 
with transfers reported elss whem in this packet. 

349,019 
349,019 
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The u nit's I nventorles a re valued a t ( method of v aluatlon). These a re 
perpetual inventories and are expensed when used. NOTE: Do not include postage, This m ust be 
shown as a prepaym ent. 

Restricted assets in 
(fis 

$ investment in 
type inves tm ents 
restriction: 

Louisiana State Board of Nursing at 
in the non-current assets section on 

in c ash with fiscal a gent, $ 
(identify the 
of the 

1. COMPENSATED ABSENCES 

The Lou isiana State Board of Nursing has the following policy on annual and sick leave 

Em ployees earn and accum ulate annual and sick leave at various rates depending on their years of 
service. The amount of annual and sick leave that may be accum ulated by each employee is unlimited . 
Upon term ination, employees or their heirs are compensated for up to 300 hours of unused annual leave 
at the employee's hourly rate of pay at the time of term ination. Upon retirement, unused annual leave in 
excess of 300 hours plus unused sick leave is used to compute retirement benefits. 
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Vested employees are entitled to a retirement benefit, payable monthly for life at (a) any age with 30 years of 
service, (b) age 55wlth 25 years of service, or (o) age 60with 10years of service. In addition, vestad 
employees  have the option of reduced benefits at any age with 20 years of service . The System also 
provides death and disability be nefits. Benefits are established or amended  by state statute. The System 
issues an annual publicly available financial report that includes financial statements and required 
supplementary information for the Sys tem. Th at re po rt may be obta ined by writing to the State Employees 
Retirement System, Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by calling (225) 922- 
0608 or (800) 256-3000. 

Mem bers are required by sta te statute to contribute 7.5% of gross salary, and the Louisiana State Bo ard of 
Nursing is required to contribute at an actuarially determ ined rate as re quired by R.S. 11:102. The 
contribution rate for the fisca l year ended  June 30, 2004, increased to 15.8% of annual covered payroll from  
the 14.1% and13.0% required  in fiscal years ended June 30, 2003 and 2002, respectively. Th e Louisiana 
State Board of Nursing contributions to the Sys tem for the years ending June 30, 2004, 2003, and 2002, 
were $233,793, $193,500, and $157,137, respectively, equal to the required co ntributions for each ye ar. 

I. POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS 

GASB 12 requires the following disclos ures about an em ployer's accounting for post retire ment health care 
and life insurance benefi ts: 

1. A description of the benefits provided and the employee group co vered. 
2. A description of the accounting and funding policies followed for those benefits. 
3. The co st of those benefits recognized  for the period, unless the co sts are not readily determ inable." 
4. The effect of significa nt matters affecting the comparability of the costs recognized for all periods 

presented. 

**If the cost of any post retirement health ca re or life insurance  benet'Cs cannot readily be separated from the 
cost of providing such beneFCs for active employees or otherwise be reasonably approximated, the total cost 
of providing those benefits to active em ployees and retirees, as well as the number of active employees and 
the number of retirees co vered by the plan must be disclos ed . 

Substantially all Louisiana State Board of Nursing employe es become eligible for post employment health 
care, dental and life insura nce  benefits if they reach norm al retirement age while working for the Louisiana 
State Board of Nursing. These benefits for re tirees and similar benefits for active employees are provided 
through an Insurance  co mpany whose premiums are paid jointly by the employee  and the Louisiana State 
Board of Nursing. For 2004, the co st of providing those benefits for the 5 retirees  totaled  $16,567. 

Th e Lou isiana State Board of Nursing provides certain continuing health ca re and life insurance  benefits for 
its retired employees. Substantially all Louisiana State Board of N ursing  em ployees become eiigibta for  
those benefits if they reach norm al re tirement age while working for the Louisiana State Bo ard of Nursing. 
Those benefits for retirees and similar benefits for active employees are provided  through an Insu ra nce 
company wh ose monthly premiums are paid jointly by the employee and by the Louisiana State Board of 
Nursing. Th e Louisiana State Board of Nursing recognizes the co st of providing these benefits (Louisiana 
State Board o f N ursing's portion o f premiums) a s a n expa nditure wh en p aid during t he year, which was 
$16,567 for the year ended June 30, 2004. The co st of providing those benef'ds for 5 retirees is separable 
from the cost of providing benefits for the 35 active employees . 

1. OPERATING LEASES 

The total paym ents for operating leases  during fisca l year July 1, 2003 - June 30, 2004 amou nted  
to $.165,085 

41 
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A schedule of paym ents for operating lea ses follows: 

Nature of lease FY2O05 FY2006 
Offcle Occupano/ $ 191,621 $ 182,572 $ 

$ 191,621 $ 182,572 $ 

$ 

FY2010- 
2014 

FY2015- 

Capital leases are defined as an arrangement in which anY one of the following conditions apply: (I) 
ownership transfers by the end of the lease, (2) the lease contains a bargain purchase option, (3) the 
lease term is 75% of the asset life or, (4) the discounted minimum lease payments are 90% of the talr 
m arket value of the asset. 

a. Office space $ 
b. Equipment 
c. Land 

Total $ 

Gross Amount of 
Leased Asset 

(Historical Costs) 

$ 

Remaining 
interest to 
end of  
lease 

- $ 

Rem aining 
principal to 
end of 
lease 

The following is a schedule by years of future minimum lease payments under capital leases together with 
the present value of the net minimum lease paym ents as of (last day of your fiscal year) and a breakdown 
of yeady principal end interest: 

42 
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Year ending June 30: 

2OO5 $ 
2006 
2007 
2008 
2009 
2010-2014 
2015-2019 
2020-2024 
Total minimum lease paym ents 

Less amounts representing executory costs 
Net minimum lease paym ents 

Less am ounts representing interest 
Present value of net minimum lease paym ents $ 

a. Office space  

b. Equipment 
c. Land 

Total 

$ 

$ 

Gross Amount of 
Leased Asset 

tHistodcal Costs] 

$ 

Remaining 
Interestto 
end of 
lease 

$ 

Remaining 
principal to 
and of 
lease 

The following is a schedule by years of future minim um lease payments under capital leases together wi th the 
present value of the net minimum lease paym ents as of (last day of your fiscal year) and a breakdown of yeady 
principal and interest: 

Year ending June 30: 

2005 $ 
2006 
2007 
2008 

2009 
2010-2014 
2015-2019 
2020-2024 
Total m inim um lease paym ents 

Less am ounts re presenting executory co sts 
Net m inim um lea se paym ents 

Less am ounts re presenting intere st 
Present value of net minimum lea se payments $ 
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a. Office space $ 
b. Equipment 
c. Land 

Total $ 

Gro ss Amount of 
Leased Asset 

(Histo rice l Costs~ 

Remaining 
interest to 
end of 
lease 

$ 

$ 

Remaining 
principal to 
end of 
less ~ 

The following is a schedule by years of future minimum lease paym ents under capital leases together with 
the present value of the net minimum lea se payments as of (last day of your fiscal year) and a breakdown 
of yea rly principal and interest: 

Year ending June 30: 

2005 $ 
2006 
2007 
2008 
2009 
2010-2014 
2015-2019 
2020-2024 
Total m inim um lease paym ents 

Less amounts representing executory costs 
Net minimum lease paym ents 

Less amounts repre senting interest 
Present value of net minimum lease paym ents $ 

3. LESSOR DIRECT FINANCING LEASES 

A lease is classified as a direct financing lease (1) when any one of the four ca pitalization cdtada used to 
define a ca pital lease for the lessee is met and (2) when both the following criteda are saUsfied: 

Q CoUectibUity of the m inim um lease paym ents is reasonably predictable. 
~ No important uncertainties surround the amount of the unreim bursable costs yet to be incurred by 

the lessor under the lease. 
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Provide a general description of the direct financing agreement, and complete the chart below: 

M inim um lease Rem aining Interest 

a. Office space 

b. Equipm ent 

c. Land 

Less am ounts representing executory costs 

M inim um lease paym ent receivable 

Less allowance for doubtful accounts 
Net m inim um lease paym ents receivable 

Less: Estim ated Residual Value of Leased Property 
Less unearned incom e 

Net investment In direct financing lease $ 

$ $ 

Rem aining Principal 
to end of lease 

Minimum lease payments do net include co ntingent rentals which may be received as stipulated in the 
lease contracts. Contingent rental payments occur if for example the use of the equipment, land, or 
building etc., exceeds a certain level of activity each year. Contingent re ntals received fo r fiscal year 2004 
were $.__  for office space, $__  for equipment, and $ for land. 

The following is a sched ule by year of minimum leases receivable for the remaining fiscal years of the 
lease as of (the last day of your fisca l year): 

4. LESSOR - OPERATING LEASE 

When a lease agreement does not satisfy at least one of the four criteria (common to both lesse e and 
lessor accounting), and both of the cnteda for a lessor (co llectibility and no unce rtain reimbursable costs), 
the lease is classified as an operating lease. In an operating lease , there is no simulated  sa le and the 
lessor sim ply re cords rent revenues as they become measura ble and available. 
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Provide the cost and carrying amount, if different, of property on lease or held for 
class of property and the amount of accumulated depre ciation as of 

__  

a. Office space 
b. Equipment 
c. Land 
Total 

Accumulated 
deoreciation 

$ $ $ 

lease organized by major 
20 : 

Can'ying 
arn0~nt 

The following is a schedule by years of minimum future rentals on non-cancelable operating lease(s) as of 
(the last day of your fisca l year): 

Year Ended 

2005 $ $ $ 
2006 
2007 
2008 

2009 

2010-2014 
2015-2019 

2020- 2024 

Land Other Total 

$ $ 

- $ - $ - $ - $ 

Current year lease revenues received in fiscal year 

Contingent re nta ls received 
for office space, $. 

from operating leases received for your fiscal year was $ 
for equipment, and $. for land. 

The followi ng is a summary of long-term debt transactions of the entity for the year ended  June 30, 20 

Bonds and notes payable: 
Notes payable $ 
Reimbursement contracts payable 
Bonds payable 
Tota l notes and bonds 

Other liabilities: 
Contracts payable 
Compe nse ted  absences payable 
Capita l lease obligations 
Liabilities payable from restricted assets 
Claims and litigation 
Other long-term liabilities 
Total other liabilities 

Total long-term liabilities 

Ba~nce  
June 30, 
2003 Additions 

$ 

146,300 34.409 

34.409 

5.401 

5.401 

$ 

Balance 
June 30, 
2O04 

- $ 

175,308 

146,300 34,409 5,401 175,308 
~ = 

46 

Amounts 
due within 
one year 
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of $ 
by Issues, of all debt outstanding at June 30, 20_., Including outstanding interest 

is shown on schedule 4. Schedule 5 is an amortization schedule of the 
outstanding debt. (Send OSRAP a copy of the amortization sc hedule for any new debt issued.) 

1. The 
follows: 

Date of 
Action 

Louisiana State Board of Nursing is a defendant in litigation seeking damages as 

Description  of Litigation and 

Probable outcome (remote, Primary Damages 
Claimed 

$ $ 

The Louisiana State Board of Nursing's legal advisor estimates that potential claims not 
covered by insurance would affect the financial statement as follows (would not matedally affect the 
financial statements or is unable to estimate the effect on the financial statement): 

2. Claims and litigation co sts of $ 
the accompanying financial statement. 

M. RELATED PARTY TRANSACTIONS N/A 

were incurred in the current year and are reflected in 

(FASB 57 requires disclosure of the description of the relationship, the transaction(s), the dollar amount of 
the transaction(s) and any amounts due to or from which result from related  party transactions. List all 

Accounting changes made during the year involved 
estimate, error or entity). The effect of the change is 

O. IN-KIND CONTRIBUTIONS N/A 

47 
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(List all In-klnd contributions that are not included in the accompanying financial statements.) 

In ,20 , the Louisiana State Board 
of Nursing, issued $ of taxable bonds. The purpose of the issue was to provide 
monies to advance refund portions of bonds. In order to refund the bonds, portions of 
the proceeds of the new issue $ , plus an additional $ of sinking fund 
monies togetherw ith ce rtain other funds en d/or securities, w ere deposited  and held in an es crow fu nd 
created  pursuant to an escrow deposit agre ement dated ,

__  between the Louisiana 
State Board of Nurs ing and the escrow trustee. The amount in th e es crow, together with interest eam ings, 
will be used to pay the pdncipal, re dem ption premium , and interest when due. The refunding resulted  in 
reducing the total debt service payments by almost $ and gave the Louisiana State 
Board of Nursing an economic gain (difference between the present values of the debt service  paym en ts 
on the old and new debt of $ 

Q. COOPERATIVE ENDEAVORS NIA 

LRS 33:9022 defines cooperative endeavors as any form of econom ic development assistance  between 
and among the state of Louisiana, its local governmental subdivisions, political corporations, public benefit 
corporations, the United States govern ment or its agencies, or  any public or  private association, 
corporation, or individual. The term cooperative endeavor includes cooperative financing, cooperative 
development, or any form of cooperefive economic development activity. The state of Louisiana has 
entered into co operative endeavor agreements with certain entities aimed at developing th e economy of 
the state. 

Some cooperative endeavor contract= are  not coded with a docum ent type of "COP" on the 
Contract Flnanolal Management Subsystem (CFMS), but are considered cooperative endeavors. 
Include t hess below with y our c oopera tivs ~ ndea vor contracts coded w Ith a d ocuro ent type o f 
"COP". Exam ples of contracts that are considere d cooperative endeavors, but are not coded  with  
~ document type of "COP" include co ntracts that fall under delegated authority, Facility Planning 
end Control "CEN ' co ntracts, oerts in federal governm ent co ntracts, co ntracts that leglelaUve 
auditors  m ay have designated as such within your agency, work incumbent program s, etc. In prior 
years , this inform ation was requested as supplem ental documentation after the AFRe were 
subm itted, usually In October or Novem ber. 

The liability outstanding as of June 30, 2004, by funding source, is as follows 



STATE O F LO UISIANA 
Louisiana State Board of Nursing 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2004 

Fundlnq Source 
State General Fund 
Self-generated revenue 
Statutodly dedicated revenue 
Genera l obligation bonds 
Federal funds 
Intera gency tra nsfers 
Other funds/com bination 

Balance 
June 30, 2004 

NOTE: Am ounts in excess of contra ct lim its cannot be used to red uce  the outstanding contract 
balance  at June 30, 2004 For example, if a co ntract specifies a percentage of usage for each 
month (25%) and usage exceeds that perce ntage (75%), you cannot claim actual usage that 
exceeds contract requirements (50%). 

NOTE: I n order to com pute your ending balances by funding source , you should begin with your 
balance s at June 30, 2003. These amounts will be increased by am ounts for new contra cts 
and amendments and decreased for payments as well as for liquidations. 

R. GOVERNMENT-MANDATED NONEXCHAN GE TRANSACTIONS (GRANTS) N/A 

The following 
2003-2004: 

CFDA 
Number 

nonexchange transactions (grants) were received during fiscal year 

Total government-mandated nonexchange transactions (grants) 

Match 
Percentaae 

$ 

Total Amount 
of Grant 

S. VIOLATIONS OF FINAN CE-RELATED LEGAL OR CONTRACTUAL PROVISIONS N/A 

At June 30,20 , the 
with the provisions of 
that requires 

Louisiana State Board of Nursing was not in com pliance 
Bond Reserve Covenant 

Louisiana State Board of Nursing did 

T. SHORT-TERM DEBT NIA 

The 
purposes:.~  

Louisiana State Board of Nursing issues short-term notes for the following 



STATE OF LOUISIANA 
Louisiana State Board of Nursing 
Notes to the Financial Sta tem ent 
As of and for th e year ended June 30, 2004 

Short-term debt activity for the year ended June 30. 20_ _ , was as fo llows: 

List the type of ,S T debt 
fe.o., tax anticleaUon nol 

Beginning 
Balance 

credit 
purposes: 

$ $ 

Ending 
Balance  

Board of Nursing uses a revolving line of 
the following 

Line of credit 

Short-term debt activity fo r the year ended June 30, 20._ ., was as  fo llows: 

Beginning 
Balance 

$ $ $ $ 

U. DISAGGREGATION OF RECEIVABLE BALANCES S/A 

Receivables at June 30, 20 , were as follows: 

Gross rece ivables 
Less allowance  for 

uncollectible accounts 
Receivables, net 

Customer 
Receivables 

Ending 
Balance  

Receivables 
from other Other Total 
Govern ments Receivables ReceNables 

$ $ $ $ $ 

$ 

$ 

Am ounts not scheduled 
for collection dudng the 

subsequent year $ 

V. DISAGGREGATION OF PAYABLE BALANCES N/A 

Payables at June 30, 20 , were as follows: 

Vendors 

Salades 
and 

Benefits 

$ 

$ 

Accrued  

Interest 

- $ - $ - $ - $ 

50 



STATE O F LOUISIANA 
Louisiana State Board of Nursing 
Note s to the Financial Sta te m ent 
As of and for the year ended June 30, 2004 

W . SUBSEQUENT EVENTS NIA 

[Disclose any material event(s) affecting the Louisiana State Board of Nursing occurring between the close 
of the fiscal period and issuance of the financial statement.] 

X. SEGMENT INFORM ATION NIA 

Type of goods or services provided by the segmen 

A. Condensed Balance  Sheet:. 
(1) Total assets - distinguishing betwee n current assets, capital asse ts, and other assets. Amounts 

receivable from other funds or BTA's should be reported separately. 
(2) Total liabilities - distinguishing betw een current and long-term amounts. Am ounts payable to 

other funds or BTA's should be  reported separately. 
(3) Total net assets - distinguishing among restricted; unrestricted; and amounts invested in capital 

assets, net of related debt, 

Current assets 

Due from other funds 

Capita ! assets 

Other assets 

Current liabilities 

Due to other funds 
Long-term liabililJes 
Restricted net assets 

Unrestricted net assets 
Invested in capital assets, net of related 

debt 

$ 

B. Condensed statement of revenues, expenses, and changes in net assets: 
('~) Operating revenues (by major source). 
(2) Operating expenses. Depreciation (including any amortization) should be  identified se parately 
(3) Operating income (loss). 

51 
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Louisiana State Board of Nursing 
Notes to the Financial Sta tem ent 
As of and for the year ended June 30, 2004 

(4) Nonoperating revenues (expenses) - with separate reporting of major revenues  and expenses. 

(5) Capital contributions and additions to permanent and term endowments. 
(6) Special and extraordinary items. 
(7) Transfers 
(8) Change in net assets. 
(9) Beginning net assets. 
(10) Ending net assets. 

Condensed Statement of Revenues, Expenses, and Changes in Net Assets: 

Operating revenues $ 
Operating expenses 
Depreciation and amortization 
Operating inco me (loss) 
Nonoperating revenues (expenses) 
Capital cont~butions/additions to 

permanent and term endowments 
Special and extraordinary items 
Transfers in 
Transfers out 
Change in net assets 
Beginning net assets 
Ending net assets 

C. Condensed statement of cash flows: 
(1) Net ca sh provided (used) by: 

(a) Ope rating activities 
(b) Noncapltal financing activities 
(c) Capital and related  financing activities 
(d) Investing activities 

(2) Beginning ca sh and ca sh equivalent balances 
(3) Ending cash and cash equivalent balance s 

Condensed  Statement of Cash Flows: 

$ 

Net cash provided (used ) by ope rating activities $ $ 
Net ca sh provided (used) by noncapital 

financing activities 
Net ca sh provided (use d) by ca pital and related 

financing activities 
Net cash provided  (used) by investing activities 
Beg inning cash and cash equivalent balances 
Ending ca sh and ca sh equivalent balance s 
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Louisiana State Board of Num ing 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2004 

Y. DUE TO/DUE FROM AND TRANSFERS NIA 

1. List by fund type the am ounts due from other funds detailed by individual fu nd at your fiscal year end: 

Total due from other funds $ 

2. List by fund type the am ounts due to other funds detailed by individual fu nd at fiscal year end: 

$ 

TotaJ due to other funds 

List by fund type all transfers from other funds for the fiscal year: 

$ 

Total transfers from other funds $ 

List by fund type all transfers  to other funds for the fiscal year: 

Total transfers to oth er funds 

Z. LIABILITIES PAYAB LE FROM RESTRICTED ASSETS NIA 

Liabilities payable from restricted 
at (fisca l year end), 
Statement A, consist of $ 
$ 

assets in th e 
reflected  at $ 

Liabilities paya ble from restricted  assets 
at (fiscal year end), reflected  
Statement A, consist of $ in 
$ 

in the 

$ 

Louisiana Sta te Board of Nursing 
the current liabilities section on 

in notes  paya ble, and 

Louisiana State Board of Nursing 
in the non-current liabilities section on at $ 

acco unts payable, 

AA. PRIOR-YEAR RESTATEM ENT OF NET ASSET S NIA 

The following adjustments were made to restate beginning net assets for June 30, 20 , 
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As of and for the year ended June 30, 2004 

Fund balance 
July 1,2003, 

previously reaorted 
Adjustments 

+ or {-) 

Each adjustment must be explained in detail on a separate sheet. 

Beginning net 
assets, July 1,2003, 

A s restated 

(NOTE: Net Assets at July 1, 20 , previously reported , must correspond to Net Assets at June 30 
20_ _ , per the information received  from OSRAP.) 



 

Louisiana State Board of Nursing 
SCHEDULE OF PER DIEM PAID TO BOARD MEM BERS 

For the Year Ended 
June 30, 2004 

PATSY BOURGEOIS 

DEBBIE OLDS 

ALAN OSTROW E 

FRANKIE ROSENTHAL 

W ILLIAM ST. JOHN LACORTE 

1.725 

1.350 

2,100 

$ 13,725 

SCHEDULE 1 



 

STATE OF LOUISIANA 
Loulslana State Board of Nursing 
SCHEDULE OF STATE FUNDING 
For the Year Ended 

(Fiscal Close) 

SCHEDULE 2 



Issue 

STATE OF LOUISIANA 
Louisiana State Board of Nursing 

SCHEDULE OF REIMBURSEM ENT CONTRACTS PAYABLE 
~ 20 

(Fiscal Close) 

Principal 
Date of Original Outstanding Redeemed 
Issue Issue 6/30/PY (Issued ~ 

Principal 
Outstanding 
6/30/CY 

Interest 
Interest Outstanding 
Rates 6/30/CY 

To~ l 

$ $ $ 

SCHEDULE 3-A 



Louisiana State Board of Nursing 
SCHEDULE OF NOTES PAYABLE 

~ 20 
(Fiscal close) 

Principal 
Date of Original Outstanding Redeemed 
Issue Issue 6/30/PY (Issued ) 

Principal 
Outstanding 
6/30/CY 

nterest 
Rates 

Interest 
Outsta nding 
6/30/CY 

Total 

$ $ $ 

*Send copies of new amortization sched ules 

SCHEDULE 3-B 



Issue 

Louisiana State Board of Nursing 
SCHEDULE OF BONDS PAYABLE 

.20 
(Fiscal dose) 

Principal 
Date of Original Outstanding Redeemed 
Issue Issue 6/301PY (lssued~ 

Principal 
Outstanding 
6/301CY 

Interes t 
Interest Outstanding 
Rates 6/30/CY 

$ $ $ $ 

SCHEDULE 3-(3 



FiscalYear 
Ending: 

2005 
2OO6 

2007 
2O08 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2O27 

2028 

2029 

STATE OF LOUISIANA 
Louisiana State Board of Nursing 

SCHEDULE OF REIMBURSEM ENT CONTRACTS PAYABLE AM ORTIZATION 
For The Year Ended 

(Flscal Close) 

SCHEDULE 4-A 

60 



 

STATE OF LOUISIANA 
Loulslana State Board of Nurslng 

SCHEDULE O F CAPITAL LEASE AM ORTIZATION 
For The Year Ended June 30, 20

_ _  

Fiscal Year 
Ending: 

2005 $ 

2006 

2007 

2008 

2009 

20't0-2014 

2015-2019 

2020-2024 

2025-2029 

Total $ - $ 

SCHEDULE 4-B 
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$ $ 



 

Louisiana State Board of Nursing 
SCHEDULE OF NOTES PAYABLE AMORTIZATION 

For The Year Ended June 30, 20 

Fiscal Year 
Ending: 

2005 $ 

2006 

2007 

2008 

2009 

2010-2014 

2015-2019 

2020-2024 

2025-2029 

SCHEDULE 4-C 

62 

$ 

$ 



Fiscal Year 
Endinq: 

2005 
2006 
2007 

2008 

2009 
2010 
2011 

2012 

2013 

2014 

2015 

2016 
2017 

2018 
2019 

2020 

2021 

2022 

2023 
2024 

2025 

2026 

2027 

2028 

2029 

STATE OF LOUISIANA 
Louisiana State Board of Nursing 

SCHEDULE OF BONDS PAYABLE AM ORTIZATION 
For The Year Ended June 30, 20. ._  

SCHEDULE 4-0 

63 



SCHEDULE OF CURRENT YEAR REVENUE AND EXPENSES 

BUDGETARY CO M PARISON OF CURRENT APPROPRIATIO N 

NON-GAAP BASIS 

JUNE 30, 2004 

Budgeted Income (Loss) 

Reco nciling items: 

Cash carryover 

Depreciation 

Payroll accrual 

Compensated absences adjustment 
Capital outlay 

Change in inventory 

Bad debts expense 

Prepaid expenses 

Principal paym ent 

Loan Principal Repaym ents included in Revenue 

Loan Disbursements included in Expe nses 

Accounts rece ivable adjustment 

Acco unts payable/estimated liabilities adjustment 
Other 

Change in Net Assets 

Concluded 

$ 



LOUISIANA STATE BOARD O F NURSING 

COM PARISO N FIGURES 

To assist OSRAP In determ ining the mason for the change In financial position for the state and re ason 
for the changes in th e budget, please complete the schedule below. If the change is greater than 10% , 
explain the re ason for the ch ange. 

1) Revenues 

Expenses 

2) Capital assets 

Long-ta rm  debt 

Net Assets 

2004 

$ 2,757,977 $ 

2,917~738 

19.134 

2.682.766 

2.552,331 

23.089 

146.229 

2.931.076 

14.30~, 

-17.13c 

19.89 

~ .45~ 

Revenues 

Expenditures 

Ex planation of change: 

Revenues 

ExpendRures 

Explan~ionofchange 

2004 Original 
Budg~ 

2004 Final 
Budaet 

Percentage 
Difference Chanoe 

1.18% 

1.07% 

2004 Final 
Budget 

$ 2,800,072 $ 2,757,977 $ (42,095) 

Percentage 
Chanqe 

-1.51% 

-1.58% 

SCHEDULE 15 


