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INDEPENDENT AUDITOR'S REPORT

Mr. William C David, Cﬂmnﬂssicner
Pc:inte Caupee Pﬂl"iﬂrh Pﬂydrﬂs Fu:ru:l

Parish of Pointa CGL-I]..'.IE!E, Lauisiana

I have audited the accompanyving general purpose financial atatemants of the POINTE CUUPEE PARISH

POYDRAS FUND, PARISH OF POINTE COUPEE, LOUISIANA, a component unit of the Pointe Coupee

Pﬂriﬂh Pﬂli:::e Jury, #as of and for the year aended Decembar 31. 2003, as listed in tha Tnble wof Cnntr.ntu.
Thﬂﬂﬂ genaral purpose financial atatameanta are the responsibility of the Bnard of Cﬂmmiusinnaru. My
rasponsibility is to expraess an opinlion on thasa general purpose financlal statements based on my

mudit,

I conductarrd my audit in accordance with auditing standards generally accepted in the Unitad Statau of
Amerir_-a and the standards applicable ta financial audits contained in Gavernment Audjt.iﬂg St.ﬂﬂdﬂl"’d-‘!,
issued by the Camptrﬂller General of the Unitad Statas; and with provisions of Lnuisiann Raviaad
Stﬂtute 24:513 and the provisions of the Lﬂujsinnn Gnvernmentﬂl Audit Guida, pubrlished jointly by
thea Sﬂﬂiﬂt}f of Lﬂuinianﬂ Cartifind Publlc: Acﬂﬂuntﬂnts and the Lnuialﬁna Legislative Auditnr. Thnue
standardas recquire that I plan and perform the audit to obtaln reasonable aasurance about whﬂthalr thhe
financial astatements are free of material misstatement. An audit includes examining, on a test baaia,
evidence supporting the amounts and disclosures in the financial statements. An audilt includes
assaeasing the accounting principles ased and significant estimates made by management, az well as
evaluating the overall financial statement presantation. I bhelieve that my audilt provides a reasonahlsa

basis for my opinion.

I;n my opinion, the general purpose financial statements referrad to abhove present fairly, in all material
raaspacts, the Mnancial position of the P::Ji.nta Cﬂupﬂﬂ Parluh Paydra: Funﬂ, Pﬂrish of Pnintﬂ Cnupee,
Lnuisiaﬂa, as ofF Dﬂﬂambﬂr 31, 2003, and tha rasults of its operations, and the changes in financial
position of its fiduciary fund type " non-expendable trust Fund for the year then ended in conformity

with accounting principles generally accepted in thea Unitad Stﬂtﬂﬂ- of Amerh:a.

In accardancsa with Gnvernmant Auditing Stﬂndﬂrd-!l, I have alao issued my report dated June 4, 2004.
’

on my conasideration of the Pninte Cnupee Parlah Pnydras Funds internal contral over filnancial

reporting and my testsa of its compliance with certain provisions of lawa, raegulations, contracts and

gErariis.

Geurga F Delaunn, CPA

June 4, 2004




POINTE COUPEE PARISH POYDRAS FUND

NEW ROADS, LOUISIANA

BALANCE SHEET - FIDUCIARY FUND TYPE - EXPENDABLE TRUST FUND

Cllh arnd lnvestments
Rual estate Investm ants

Rtn.lu-hlns -

N-ﬂtﬂl

LIABILITIES AND FUND EQUITY

Ll.hlutlu-:
Accrued llabilities -

Cnmmlniinhl

Snl- riasa

Oth-r

Tntal Llahllltlnl.

Fur'ld Equity:
Fun:l balancges ~

R--:-rv-d foresducaticonal and cultural

Tntnl Fund Equlty

TOTAL LIABILITIES AND FUND EQUITY

DECEMBER 31, 2003

(With Camparativ- Tntnls for Y-ar: 2002 aryd 2001)

ASSETS

Al:i:ru-:l inmtsrsst on Nnotes

A-l:l:rl.l-d imtereast on iInvestmants

TOTAL ASSETS

Th- accompanying notes are an integral part of this statemont.

2003 2002 2001
281,165 $ 278,678 $ 284,493
1,045 1,045 1,045
86,767 89,441 89,401
4,058 4,449 3,897
382 281 1,401
373,417 $ 373,894 $ 380,237
351 $ 465 $ 1,173
900 900 900
25 25 87
1,276 1,390 2,160
372,141 372,504 378,077
372,141 372,504 378,077
373,417 $ 373894 $ 380,237




POINTE COUPEE PARISH POYDRAS FUND
NEW ROADS, LOUISIANA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
FIDUCIARY FUND TYPE - EXPENDABLE TRUST FUND
FOR THE YEAR ENDED DECEMBER 31, 2003
(Wieh Comparativa Totais far Years 2002 ana 2001)

Mlnﬁtllnnnnun revEnwuss -
|nt.aru:t aearnvad on notes $

Int-r-ll: aarrned orn invyvesstments

T-nt.nl annnuai

E:pnndlturnl
Administrative -

Cammln:lan-r'i commissions
Camml::lun-r,i smalary

Au:llt fens

Offln- suppliss

IH =Wrance

A:I veloram taxss

Edunatlnnal and Cultural -
Mul-um maintanances

Eduﬁntinnnl programs

Tntnl Expandlturu £

E:u:n:. . annnuui (Eupandlturn I)

Othnr Flnnnnlng Snurnn:

Opcrating tranafers in

Excu:n Ruvﬂnu-: & Ol'.hur Flnan:lng Snur:u: (E:pendituras)

Fund B-iancn - J-nuary 1

FUND BALANCE - DECEMBER 31 $

2003 2002 2001
7,726 $ 9,517 9,616
6,191 6,882 19,426

13,917 16,399 29,042
1,391 1,670 2,368
1,800 1,800 1,800
1,000 1,000 1,000

50 50 50
50 50 50
62 62 62
3,414 10,036 11,543
8,000 9,000 7,000

15,767 23,668 23,873

(1,850) (7,269) 5,169
1,487 1,696 4,735

(363) (5,573) 9,904
372,504 378,077 368,173
372,141 372,504 $ 378,077

Th- accompanylng notess ars an Imtagral part af this satatameant.

P —




POINTE COUPEE PARISH POYDRAS FUND
NEW ROADS, LOUISIANA
BALANCE SHEET - FIDUCIARY FUND TYPE - NON-EXPENDABLE TRUST FUND

DECEMBER 31, 2003
(With Cnmparativ- Tntnl: for Y-nrs 2002 and 2001)

2003 2002 2001
ASSETS
Ca:h and imveastmants $ ?5,00‘0 $ ?S,UU{J $ 75,000
TOTAL ASSETS $ 75,000 $ 75,000 % 75,000
FUND EQUITY

Fund balanass -

Prlrn:lp.l ressmrved by lagecy $ 75,000 $ 75,0@0 $ ?5,000
TOTAL FUND EQUITY $ 75,000 % 75000 $ 715,000

Th- accompanying notas are an intagral part of this statement.



POINTE COUPEE PARISH POYDRAS FUND
NEW ROADS, LOUISIANA
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND BALANCE -
FIDUCIARY FUND TYPE - NON-EXPENDABLE TRUST FUND
FOR THE YEAR ENDED DECEMBER 31, 2003
(With Comparative Totars ror Years 2002 ana 2001)

2003 2002 2001
Op-rltihg R-vunun:
Ml-:-ll-n-nLIl revenuass *
Intnrnnt. sarned o Investmants $ 1.6‘52 $ 1,334 $ 5.261
Tntal Op-r:tlng annnuul 1,652 1.334 5,261
Opur-ting Eupnnlni
Admlnlstrnﬂvu -
Cnmml.llﬂl‘l-l"l commiasicona 165 1BB 526
Tl:l-t.l Ezp-rll:litl-lr-l 155 188 526
Oparatlng In:ur‘ni B-fnr- Tr-nlf-rl 1r487 ‘I,SQE 4,?35
Othur Financing UIHI
Op-r-tlng transfars ou t (11487) (1 !Egﬁ) (41735)
N-t Iru‘.:nrn- 0 0 0
Fund Balanﬂu - January 1 ?5.00‘0 75,000 75,000
FUND BALANCE - DECEMBER 31 $ 75,000 $ 75,000 % 75,000

Thn accompanying notes are an integral part of this statsment.




POINTE COUPEE PARISH POYDRAS FUND
NEW ROADS, LOUISIANA
STATEMENT OF CASH FLOWS
FIDUCIARY FUND TYPE - NON-EXPENDABLE TRUST FUND
FOR THE YEAR ENDED DECEMBER 31, 2003
(Wien Comparative lotais far Yeasrs 2002 ana 2001)

2003 2002 2001

C-lh FII:IWI from Op-rnting A:tlvltl..

[nt-rn:t on Investmants $ 1,652 $ 1,834 $ 5,251

Commis sionar s commission (155) (138) (526)

Nnt C-:h Prnvidud by Opnratlng An:t.lvltln: 1,487 1,696 4.735
C-Ih Fiﬂwl fram Nnn:-pltnl Fin-ncing A:tlvltl-.

Opnratlng transfers out to saxpandable trust fund (1,48?) (1 ,596) (4,735}

N-I.-. Cnlh U-ud by Nuncapltnl Flnnn:ing A:tlvltl'l (1,43?) (1,696) (4,735)
N-t Ir“:r---- irs C.lh and Cn-h Equlunl.nt- 0 0 0
C-.h = nnd C--h Equhrnllntl - J-nu-ry' 1 ?5,["]0 75;000 75,00{]
CASH AND CASH EQUIVALENTS - DECEMBER 31 $ 75000 3 75,000 $ __75,000

Th- moccompanyling notes ars an intsgral part af this statement.




POINTE COUPEE PARISH POYDRAS FUND
PARISH OF POINTE COUPEE, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS

NOTE 1 - ESTABLISHMENT OF POYDRAS FUND

Juli-n o = L-I-nd- Pnyﬂr-i disd oOn Jun- 23, 1324. and according to a will dated Aprll 16, 1822, X
bequeathsed to the P-rl.h of Pnint- Cnup--, LI:II.IlII.l'l- the som of $30,DDB, the Interest of which was for a
dowry for indigent girls of tha P-rllh. H- mlsoc begqueathsd $2G.UUU, the intersast of this sum was» teo be

smployed towards contributing te the upkeep of an A:-d-my or Cnlllg-. to ba satablishad In Pnlntn Cuupn-

P-rilh.

Thu Lnul;lana Luglllatura approvaed an Act (. % o Fnhruaryf 4, 1325, which authorized tha Pnllc.-- Jl.lrjr of the
Parllh of Pnlnt- Cnupnn to accapt the two legacles made by the late Jullurn Purdrai. Thur A::t directed tha
Pl:ilh:n Jur;r to place tha funds at Interast;, distribute the Interest sarmed on the $30.000 for dowries, arnd

distributs the interest earnsd on tha $20;000 for sducatilonal purposeas.

An Act of the Stata of Lnu’iliana Lugiilaturu oy M-r:h 16. 1330, mstmblished = commission o carry Into
affeact the benavoleant intentions of the late Juliun Pnrdra:, relative to the sducation of the youth of Pnlntn
Cnupnn. Th- Pullc.n .Jury turned over the $20,000 beagueathed and all] interest sarnesd on sald funds to this

comminsloomn.,.

Th-llr primary provisilons of anmn Aﬂt of the Statu of Lnulli-n- Lugl:l-tur- on Aprll 2, 1832, authorizad the
Cﬂl"‘l"ll"ﬂll-llﬂlﬂ-l'l £t invest in thhe seducation fund and to establish primary schools in asveral locatiaons In thsa

P-rlsh.

B;r A A:t =2 th= Stnt- aof Lnul-lnn- Lnglnlaturn o N Marnh 5, 1334, the funds orn both begqueaths wers
authorized to be loansed asut at ths rates of B% Th--- powars ware amandesd on Fﬂrhrl-l-lry 25, 133?, by Act 29
af the Stﬂt' o F Lnuiiinna Lngitlnturﬁ, which authorized the commissioners to limit the funds loaned to any

single individual and at an Intaresat rata not axconding 10%.

A-:-.t. 135 2T tha Stutg ofr Lq:lui-lann Lnglllaturn o n Mnrch 13, 1355, authorized the Puliun -..Ju..lr;.nr to appolint =
Cnmmilninn-r of thes Pnrdr-- furnds on an annual basls ta administer funds for both the dowry and
educational purpose s, [t also directed the Pullcn Jury to appoint two mambera of the pnlh:- .Jl..lr;::,pr to advias
tha Cnmmii:lnnur an the Investmeant and loaning of these funds. Thu Cnmmliilannr was given the power to
enforce the mortgages and at tha same time to inastltuta suits in the name of the Pniﬂtu Cuup-- P-rllh
Pullcu .Jury. Thu Act alae stated that the Cnmmi:iiﬂnﬁr was te remain in office unti! a successor wans

appointad. Thn- asmventh saction of this Al:t was amnmanded, re~enacted and detfined by Al‘.‘lt 28 of the St-t- of

Lauiii-ﬂ. Ltgl:l-turc o Y Fﬂbrunry 23, 185?.

Ant ?1 of the Stntu of Luuiliana Lngi:l-tur- < March 24, 18?5, provided for the bettsr managamant of the
Pnydra: funds, Th- provisions of this Act. which arw listad below are being followead ttoday in the

managemaent of the Pnydrn! Funda.

That no laan mMmadae In accordancsas with the baguest af Jullun Pnydrni Tt the Parhh of Pulnt- Cnupnn shall b=
made to any parson or parsans whoass real estate Ia In any mannear encumbered by a privilege clalm of any
nature whatever, and Jt Js made the duty of the commissioner of said funds, before making any lomsn of said
funds, ta first obtaln a certificate from tha racorder of szald parish that the estate Is freoe from all

sencumbrances.

1. Th-l: beforse placing any portion of said funds at interest the commissioner shall first have thwe
ceartificate of a board, to bea campased of the clerk of the distriat court, the recorder, and sheriff, thast

the raal satats of the party applying for the loean Is worth one-Tourth over and above the amount to




POINTE COUPEE PARISH POYDRAS FUND

PARISH OF POINTE COUPEE, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

be loaned o the samea,;, and further, thaeat th=s titles to sald property is Iagally vasted n the party

applying for a loan from the Pnydrnl furnds.

2. Thul.-. the privilegeaed <lalm of the Pnydr-: funds shall take precedence over all homesstead and
aexemption laws and aill aother privilagead olaims, provided nothing in this act shall be construad »ss

applying to ths collaction of Statn and parish taxas,

3. Th-l-. thae commliaslionar, tha trustas of tha Pnydr-: funds, ar all officers having control of this fund,
who shall violate the provisions of this act shell pey a fines of not isas fhan $1DU*U{]’. no MmMmore thamn

$500-00, and on convictiorn shall be divested of thelr officilal positian.

On Da:nmhar 4, 1332, thha Pﬂiﬁt- Cﬂupun Pnrllh Pollcﬁ Jury repeaaled the ordinencea diracting tha Pnydrll

Cnmml:llnn to distribute the interest on the $3U,OUU funds for dowrlas for vyoung girls of the P-ri-h.

Ar_..'-t 58 ef thwe St-t- af Lnulllln- L-rglll-.tur- cdmted July‘ 10, 1888, changsd the baquaath of Jlull-lﬂl"l Pnydral Yy
avuthorizing thwe Pnlicu Jur:r -1 Pnlnt- Cuup-- P-rl-h to uses the intarast of all tha Pnydral fTunds of sald
parish for the purpose of sstablishing and maintaining in said parish one or mara public schogois, to be known

A S Puydrn-‘ scxhoolks, and providing for the government of sald schools.

On D-:-rrlh-r 1, 1941, th - Pnlh:- J||.|r3.|||r authorized ancther 525.000 to be added to the principal portlon of ths

Puydral legacy, bringing the total principsi to $75,U‘DD.

Act 407 ot the Statu ot Lnulslunn Lngi:l.turn sracsting RS. 33:123521 was spproved on Jun- 1?, 1995;

giving the Pnlntu Cnupnn Pnrllh Pnydrai Fund the authority to expend any Intsrest and othar reEvenuss
sarned by the P:.i.-.t- Cnupli p-rllh pngdra; Fund foar any lawful aducactional aor culitural purphlu as well a=

to maintain the grave site of Jullin Puydr--.

On Jun. 27. 1995, the Pulﬂtn Cnupn- Pll'lll"l pullr.-:- Jur:,r rescivad that Tifty parcant (50%) of all Intarast and
othear reavenues ofthe Paydrli Fund-.l be appropriated sach yeaar for repairs to ths Pn:fdr-- Mu-num anrnd Artl
C-nt-r with principls reamaining at $400.000 lt was further resocived that aixty percent (GU%) of all intsrast
and other revenuess currently accrued in sxcess of $400,000 be appraopriated for these repairs o the Pﬂydrni

Muanum and Al"tl Cuntur.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Rnp urtlng E ntltl

A: the governing autharity of the parish, for reporting purposes; the Pnlnt- Cnupl- P-rlnh Pnlh:n ..ll.ulr_':,lr Is tho
fimancial raporting antity for Pnintﬂ Cﬂ-up-lrn Furlsh. Thn finanmnclal reporting santity conesista of (-) the primary
governmant (pull:- jury), (h) aorganizations for which the primary government is fimancially accouvuntable,;, and
other organizations for which naturas and signifieance of thelr relationship with the primary government are

f
sucsh that exclusion would causs thas raporting antity s finansial statemeants to be misileading or Incomplste.

Gn\r-rnm-ntnl A::ﬂuntlﬂg Stﬂndnrdl Bnard Stutum#ﬂt Ni:ll- 14 sstablished criterla for determining which
componant units should be considerad part of thas qunt- Cnupﬂu P-ﬂrilh Pnllcn Jury foar finanoial reporting
PUrposeas. Th- basle criterion Tar inciuding a patential component unit within the reporting antity is financial
Accountabilivy. Th- GASB has smt forth criterila to be conslidered Iin determining fimrancial accountability.

Thii critarinm includess.




POINTE COUPEE PARISH POYDRAS FUND
PARISH OF POINTE COUPEE, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

’
1. Appnlnting m voting majority of an organization s governing bhbody, and
L Thu ability of the police jury to impose its will on that organization andfur
k. Thu potential for the organization to provide specific financlal benafits to or impoaa

sapacific financial burdans on the police jury.

2. orgnnlz-tlunl Tor which the pollce jury does not appoint a voting majority but are fiscslly

dependent an the police jury.

3. Org-nllitiunl for which the repaoarting sntity financial stetaments would be mislaading if data

of the organization is not includead becauss of tha Nnatures or significance of the relationahip.,

B-::au-- the pallce jJury was sautbthorized by tha Lnul:lanl ngl:lnturn to accept the legacy of Juliun o o
Lnlnru:ln Pﬂj"dl‘ll and appeints the commissioner and advisors, the Pnlﬁt- Cnupﬂn Parlsh Pnydrni Fund wa s
determined to be a componant unit of tha Pnint- Cnupln Purllh Pnllcn -Jl..lrj, tha Tinanclal reporting antlty.
Th- accampanying financial statements present information only on the funds maintainad by the Pnlntﬂ
Cnup--u P-ri:h Pnydr-: Fund arnd do not presant information on ths police jJury, ths gansral governmant
services provided by that governmental unit; or the other governmental units that compriszse the financial

reporting antity.

__Ba:ii o f Pr---nt-tlun

Thn acscompanying general purpose financial statements of the Pnlntn Cnup-n P-l‘ilh Paydr-: Furn:l have

baen prapared In confarmity with generally accepted accounting principles (GF\AP} as applisd to governmaeant

units. Th- Gnv-rnm-ntll A::nuntlng St-nd-rdn Bn-rd (GASB) ia the accaptad standard®satting body for

astablishing governmantal accounting and finencial reporting principiaa.

fund Accnuntini

Th.- pnlnt- Cnup-- P.ri.h Pny:lr-- Fun:l uses funds to report on Ita financial paosltion and the results of Ity
aperations. Fun:l mccounting is designed to demonstrate lagal compliance and to ald financial managemant

by segragsting transactions reiating to certain govarnmsant functilaonas or activitias.
.A funrnd Is a separats sccounrting sntity with a selfTbalancing sst of sccounts.

Fund- afT thae Pnlntu Cnuplﬂ Parlsh Pnydrn: Fund ares clasasified as flduciary Tunds, Flduﬂlnry furnds are usad
to account for assets heaeld on beahatlf of cutside parties, Inciuding other governments, or on behalf of ather

fundsa within the palilce jury. Fidu:lary funds Include,

¥
E::pund-biu trust funds " account for all of the governmantal sntity s genesral activities. Thn re"-

sources,; inciluding both princlipal and sarnings, may ba sxpasnded.

Nnn'-:p-ndnhlu trust funds "™ accaount for activitiss simiilar to thoss found in the private sector. Thn

principal may not bs sxpanded.

Bnul: of Aunnunting_

Thn accounting and flnanclal reporting treatmant applind to = fund s determinaed by ita massurameant focus.

Thn expaendable trust funds are accowunted for using a current finencial resources mMmaasuramant focus., Wlth




POINTE COUPEE PARISH POYDRAS FUND

PARISH OF POINTE COUPEE, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

thiz Mmeasurement fogus, only current assets and current liabllities are generally included on the balance

ashast. Dpnratlng statemants of these funds presant increasas and decreasas Iin net CuUrrent assats, Thn
modifiad acerual basisa of aceaunting is uasd by tha sexpandabls Erust Tunds., Thn expendable trust funds use
the following praectices in recording revenuss and -Jr.p-n:lltur-l:
an.nu#:
lnt-r-:t aarmned has bean accrusd.
Expundltural

Exp-ndlturnl ara racordad whean the related fund llaklity Is Incurred,;, IT measurabla.

Thu nonesXxpendable trust funds are accounteaed forom a flow of secoroMIiIc resoUress Mesasuremaeant faoacus and =
determination of Nnet income and capital maintenance. WIth thhis meaasuremeant focus,;, all asssts and all
liabllictles associated with thes opearation of thesse Tunds are included on the -balannu sheaeot. Nun'-:p-nﬂ-hln
trust funds wuse the accrual basils of accounting. annnun: are recognized when sarnad, and exponses are

recagnized at the time tiabhliitles are iIncurred.

Budgntl

Thn Pnydrai Fund doeas not adopt a budget or faollow any type of budgeaetary acaounting.

Eru:urnbr.ru:..
Thn Pnydrui Fund daoes not follow the sancumMmbrance method of acecounting.

Ca sh and ln\ra stEmants

Cﬂih Includes amounts i demand deposits, interast"bearing demand deposits;, and money market accounts.
Und-r state law, thea Pnydr.: Fund may deposlt funds In deamand deposits,;, intTerest"bearing demand depas*
Its, money market accounts,;, ar time deposits with state banmks arganized undear Lnuislanu law and mnatilonal

banks having thailr princlipal affices In Lnullinn-.

Und-r state Ilaw, the Pnydras Fund may Invest Iin Unitad St-tnl bonds, treasury notes, or certificates.

[nvutl‘.rﬁuntl are stated at cost.,

Nntnl Ruculvnblu

Nutul receivable are recorded at face value and are reduced by periadic payments of principal. Int-r-nt Is

computed as simple Intersat at rates of 10%4-

Raal _E:t-ut.a Invn:tm ants

Land acqguired through forasaclosures and recorded at acoqguiaition ¢ost,.
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POINTE COUPEE PARISH POYDRAS FUND
PARISH OF POINTE COUPEE, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Fund Egultx and Rusnrvus

R---rv-tlnnl of fund balancans ara created to sithar (1) satlefy legal covaeanants that require that a portion of
ths fund bailasnce bs ssgragataead aor {2) Idantify ths partian of tha fund bBalances that Is not approaopriable for

futurs sxpasndituras. Sp-l.-.lflc raaarvations of the fund bhalance accounts are aummarizead bealow.

Rul-rv-d for Prlr‘n:ip.l - Tn aatianfy the legacy rsequirsmeants of Jull.n pl:lj"l:lr.l and the Tunds desig-~

mated by the Pulh:a Jur:r thatcannot be appropriated.,

Rnlnrv-d Tar Edu#atiﬂ-nal and Cultural Expuniu‘l - Tﬂ satisfy the lagal requireaments of A:t Nn. 40?

af ths 1995 Lnulnlana Luglsluturn an the axpanditurese ot Interest sarnaed on Pnydra: funds,

NOTE 3 - CASH DEPOSITS WITH FINANCIAL INSTITUTIONS

St-t- stmtutes reaguires theat thasrse depasits to Bbe Inaurad by F-:I-rnl' depository Inaurance aor collateralized by
securitiss held In the mfams of tha Pnrdrnl by the trust departmant of a bank that dass» not hold the colilater™
alized deposits., A: of Da:amb-r 31, 2003, the status of deposited funds and colletaralized Balancas Is as

rfaollows.

B-I-n:- pPar Bnnk St-t-rﬁ-ntl $ 32,729
Arn ount insurad by FDIC 32,729

Unlnlurnd and Unnnliat-rnllzad $ ﬂ

NOTE 4 - CASH INVESTMENTS

Thl fTollowing Is &8 summary of cash investmanita at D-::-rnh-r 31, 2003:

D-tn; Iﬂt.-ur-rlt C-rrylng

Banl: l:-un Maturlty Turms Rntn Arnnurlt

Guaranty Bank
Guaranty Bank
Regions Bank
Regions Bank

Ruglnni Bnnk

Pﬂﬂl’-‘ll.‘l Bnnh 8( Tru:t
Ptﬁplﬁl Bank & Tru:l‘.

B- nk of St. Fr-ncll\rllln

12-17-01
06-11-02
08-31-02
08-05-02
04-25-01
11-15-02
10-09-02
01-11-02

01-17-03
07-11-03
09-30-03
09-05-03
04-25-03
05-16-03
04-09-03
01-11-03

20,000
30,000
25,650
20,000
20,000
52,724
22,000

100,000

$ 320,373

St.ntﬂ statutes require that thase desposits to be insured by F-:I-r-l depositary inaurancea or collataralized by
securities held in the mamasa of tha Pnjdr-l by the trust despartmant of a bank that doss noat hold tha
collateralized deposits. Al o D&-:r#mhur 31, 2003, the status of deposited funds and coillateraltlilzed balanceas

is as follows.
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POINTE COUPEE PARISH POYDRAS FUND
PARISH OF POINTE COUPEE, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Bulancu par Banu Stntnm aents $ 320,373
Arrll:lunt. iInsureaed by FDIC 318,817

Amnunt secured by pladga of sacuritias 1,555

Unln-uraﬂ srd Ununllatnrali:ud $ U

NOTE 5 - REAL ESTATE INVESTMENTS

|n 1904, Paydrn: funds were loaned out under a8 moretgage which provided that in casa thae loarn wes not pald
off at date of daath of the mortgagor, then the Pnll:- Jurr had tha right &t s=aize the proparty for
nan"payrm ankt. Orl M-y 5, 1931, this property was selzed and aoquired by the Pulinu Jur:r. Th- property
eontalns 30 Aacres in the narth haltf of the southesast quarter -0 Suntinn 16, TSS, RSE of Pnlnta Cnup--
Parl:h. Snid property has an apgpralsed value by tha Pnint- Cﬂup-- pariakh A-----nr af $E.?GD o N 39 AGres

of timberliand, Tl-ulr remailining 41 scras is situated within the leves and borrow pit and has o appralsed valuse

by tha A::-l:nr.

NOTE 6 - COMPENSATION PAID TO COMMISSIONER AND ADVISORS

On D-q:.--mh-r 3, 1928, tha Pnll:- Jury authorized tha Cnmml..lnn-r to recalve n 10% cammiassion on interast

aarned on Investments of thas Puydr-- funds. Fnr the yaar 2003, tha Cnmml-llnnnr iz dus $1,556.92 on

Inteareast sarned an investments totaling $15,569.19

In additlon teo tha commlissiaons, the Pnllcu Jury avthorized tha Carnrnl:lin-h.r 1o receive a Mmonthly salary ot

$150.00 per month or $1,BOODU pPer yaar.

Iﬂ coempliance with House Concurrent Rasorutian No. 54 or the 1979 S--Ilnn of tha Louistana Lngl:latur;,

sompensation pald to board members is as follows.

Wllllnm C. D-vld, Cnrnrni..inn-r $ 3,35?

Clumunt Guidru:, Pﬂlil:i Jurnr Adul-nr

Runald Sni:nn, Pnllc- Jurnr Advl:nr

I 42
w
o
Lhn
Ilm lt:: o

Tntnl Cnmpnnlntiﬂn
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POINTE COUPEE PARISH POYDRAS FUND
PARISH OF POINTE COUPEE, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

NOTE 8 - VACATION AND SICK LEAVE

Th- Pnlntn Cnupnu Pari:h Pnydra: Fund has no vacation aor sickhk lseave policies.

NOTE 9 - PENSION PLAN AND RETIREMENT COMMITMENTS

Th- Pnlnt- Cl:lup-- Pnrllh pnydr-- FI.-ll'lI:l has Nno umpluyun:; therefore, It has no pension plan or retirement

Sommitmantsa.,

NOTE 10 - LITIGATION AND CLAIMS

Thnrn is o pending litigationr against the Pnydrai Fund.

NOTE 11 - FEDERAL FINANCIAL ASSISTANCE

Th-r- are Mmoo sctive awards forthe yearandad D-I:nrnhnr 31, 2003.

NOTE 12 - ESTIMATES

Thn preparation of finanial statements in conformity with generally acespted sccoun ting principlas raquira
managemeant to Mmakes astimatess and assumptions that affect cartain reported amourits and diascloaurss of
coantings«nNnt assets and labillties at the date of the finanolal statements and the reported amaunts of reve-

------ d sxpanditures during ths reparting period. Accnrdingiy, actusl reasults could differ from thoss

sastimates.

NOTE 13 - RISK MANAGEMENT

Th- pnlnt- Cuup-- P.rllh pnydr-- Fund in mxposed to various riasks of losas relating to torts, theft of, damagw
ter, mrnd destruction of asasts, and arrcora and omissions. Thn Pnlntn Cnup-n Pnrlnh Pﬁydrni Fund attempts
to minimize risk fraoam significant loasses through the purchase of fidelity bonds and sdditional Insurs d uvndear

F
thea Puiﬂtn Caup-t Fnrilh Pﬂliu- J'I.Il"j" * aormmaearcial iinsurance palicias.
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OTHER REPORTS REQUIRED BY

GOVERNMENT AUDITING STANDARDS

Thu following pages contain a report on compliamcs with laws and regulations and o intermal control aover
financial reporting as reqgquired by Gﬂv-rnmnnt Auditlng Stnndardi, issued by the Cnmptrnllnr Gannral of the
Uﬂlt&d Stat-l. Thll report s based solely on the audit of the financial stateaemants and Iincliudess, wheres

apprapriate, any reportable caondltians an:l/nr matearial misstatermants In Intarnal contral or comppllancs

matters that would b material to thhes presented financial statesMmMeants.

15



George F,. Delaune

CERTIFIED PUBLIC ACCOUNTANT
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND
ON INTERNAL CONTROL OVER FINANCIAL REPORTING
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Mr. William C David, Ccrmtnissiﬂner
Pﬂ-inte Cnupee Pﬂrish Pnydrau Fund

Parish of Pﬂinte Cﬂrupee, Louisiana

I hava audited the financial atatemants of thhea PGINTE COUPEE PARISH POYDRAS FUND, PARISH OF
POINTE COUPEE, LOUISIANA, a component unit of thhe Painte Cnupee Parilh Pﬂlice Jur}', for thhe yaar

ended December 31, 2003. and have issued my report thereon datecd June 4, 2004 I conductad my
audit in accordance with auditing atandards generally accepted in the Unlted Stntes of Amerlca and the
atandards applicable to financial audits contailned in Gﬂvernmﬂnt Auditiﬂﬂ" Stﬂﬂdﬂrdﬂl, issued by the

Cnmptrnller Gene:-al of the United Statau.

Cﬂmplinnﬂa

1
As part of obtaining reasonable assurance about whathar Pﬂll‘ltﬂ CEIL’IFEB Pariah Pnydrau Fund % Financial

statements are free of material miastatement, I performed tests of {ts compliance with certain provisions
of laws, regulations, contracts and grants, noncompliance with which could have a direct and material
effect on the determination of financial statameant amouwunts, Hmwavar, praviding an opinion on
compliance with those provisions was not an objective of my audit and, accordingly, I do not axpress
such an opinion. The results of my tasta disclosad no instances of noncompliance that ara raguired to

be reported under Gﬂvernment Audltlng Stﬂndﬂrds.
Iﬂt&:"ﬂﬂ] Cﬂﬂtml OVE:‘ Finﬂﬂcla]' Rﬂpﬂrtiﬂg

In planning and performing my audit, I considered Pninte Cﬂ-upﬂﬂ Pﬂrish Pnydrﬂs Fund’a intarnal
control over financial reporting in order to determine my auditing procedures for the purpose of
expressing my opinion on the financial statementsa and not to provide assurance on the internal control
aver financial reporting. M_y consideration of the internal control over financial reporting would not
necessarily disclose all matters in the intermal control over financial reporting that might be material
weaknesses. A material weaknessa is a condition in which the design or operation of one or more of the
internal control componanta doaa not raduce to a relativeaely low laveal the riask that misstatements in
amacounta thhat wauld be material in relation to the financial staterments being audited may ococcur and not

ba detactad within a timealy peariod by employees in the normal course of performing their assigned
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functiona. I noted no matiters involving the internal control over financial reporting and its oparatiaon

that I consider to be material weaknesses.

Thll report is intended for the informastion of managaemant, tha Pﬂliﬂﬂ Jur}r of thha Pnrigh of Pﬂlnta
Cnupee, New Rﬂads, Lﬂuiﬂ-iﬂl‘lﬂ (uveruight_ nntity), and thea Lagialativa Auditﬂr For thhe Stata o Lnuisiunu.

Hawever. this report is a matter of public record and its distribution is not limited.

Gmrge F Dalaunu, CPA

June 4, 2004
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A.

B.

POINTE COUPEE PARISH POYDRAS FUND
PARISH OF POINTE COUPEE. LOUISIANA
SCHEDULE OF FINDINGS
YEAR ENDED DECEMBER 31, 2003

SUMMARY OF AUDIT RESULTS

r
1. Th- avditor = report expresses arn wunqualifiled opinion aoan the gerneral purpose filnancial

statements of Pnlnta Cnupun Parl:h Pnydrﬂ: Fund.

2- Nn reapoartablas condltions warse disgcliased during the audit of the general purpoaoses finmancial

atatamantsn.,

3. Nn compliance violations wereae dJdisclosed during the msudit of the ganaral purpose Ffinanclal

statermIernts.,

4- Thurn ware o federal awards raceived by Pulnta Cnup-& PII"IIH Pnydra: Fund.

FINDINGS — FINANCIAL STATEMENTS AUDIT

N-ﬂl‘l.
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