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TERRYTOWN FIFTH DISTRICT VOLUNTEER FIRE DEPARTMENT, INC. 
STATEMENT OF FINANCIAL POSITION 

June 30, 2023 
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WITHOUT WITH
DONOR DONOR

RESTRICTIONS RESTRICTIONS TOTAL
ASSETS

CURRENT ASSETS
Cash in Banks and On-hand 260,540$             1,889,601$          2,150,141$ 
Certificates of Deposit 391,538               277,506               669,044      
Prepaid Expenses -                      4,025                   4,025          

Total Current Assets 652,078               2,171,132            2,823,210   

PROPERTY AND EQUIPMENT
Land -                      33,928                 33,928        
Buildings and Improvements -                      3,528,536            3,528,536   
Machinery and Equipment -                      1,035,866            1,035,866   
Furniture and Fixtures -                      245,907               245,907      

-                      4,844,237            4,844,237   
Less:  Accumulated Depreciation -                      (3,124,438)          (3,124,438)  

Net Property and Equipment -                      1,719,799            1,719,799   

OTHER ASSETS
Meter Deposits -                      75                        75               

Total Other Assets -                      75                        75               

TOTAL ASSETS 652,078$             3,891,006$          4,543,084$ 

LIABILITIES
Accounts Payable -$                    11,022$               11,022$      
Accrued Salary Related Costs -                      6,671                   6,671          
Compensated Absences -                      146,163               146,163      

TOTAL LIABILITIES -                      163,856               163,856      

NET ASSETS 652,078               3,727,150            4,379,228   

TOTAL LIABILITIES AND NET ASSETS 652,078$             3,891,006$          4,543,084$ 















Accounting for Uncertainty in Income Taxes 
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1) Written Policies and Procedures 

Budgeting

Purchasing

iii. Disbursements

iv. Receipts/Collections
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Payroll/Personnel

     Contracting

Credit Cards (and debit cards, fuel cards, P-Cards, if applicable)

Travel and expense reimbursement

Ethics

Debt Service

Information Technology Disaster Recovery/Business Continuity

Prevention of Sexual Harassment
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2) Board or Finance Committee 

Alternately, for those entities 
reporting on the nonprofit accounting model, observe that the minutes referenced or 
included financial activity relating to public funds if those public funds comprised more 
than 10% of the entity’s collections during the fiscal period. 

3) Bank Reconciliations 
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4) Collections (excluding electronic funds transfers) 

Alternately, the practitioner may use a source document other 
than bank statements when selecting the deposit dates for testing, such as a cash collection 
log, daily revenue report, receipt book, etc.
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5) Non-Payroll Disbursements (excluding card purchases/payments, travel reimbursements, 
and petty cash purchases) 
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6) Credit Cards/Debit Cards/Fuel Cards/P-Cards 



Camnetar & Co., CPAs
a professional accounting corporation

Travel and Expense Reimbursement

8) Contracts

Alternately, the practitioner may use an equivalent selection source, such as
an active vendor list.
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9) Payroll and Personnel 
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Ethics (excluding nonprofits)

11) Debt Service (excluding nonprofits) 

12) Fraud
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13) Information Technology Disaster Recovery/Business Continuity 

14) Prevention of Sexual Harassment 
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