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DDR 
DIEZ, DUPUY & RUIZ, LLC 

INDEPENDENT AIIDITORS REPORT 

To the Members of the 
Assumption Parish School Board 
Napoleonville, Louisiana 

Report on the Atidit of the Financial Staternents 

Opinions 

We have audited the accompanying fmancial statements of the governmental activities, each major fund, and the aggregate 
remaining fund information of the Assumption Parish School Board as of and for the year ended June 30, 2022, and the 
related notes to the financial statements, which collectively comprise the Assumption Parish School Boards basic financial 
statements as listed in the table of contents. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial 
position of the governmental activities, each major fund, and the aggregate remaining fund information of the Assumption 
Parish School Board, as of June 30, 2022, and the respective changes in financial position, for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 

Basisfor Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of 
the United States. Our responsibilities under those standards are further described in the Auditors Responsibilities for the 
Audit ofthe Financial Statements section ofour report. We are required to be independent ofthe Assumption Parish School 
Board and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our 
audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions. 

Responsibilities ofManagementfor the Financial Statements 

Management is responsible for the preparation and fair presentation of the fmancial statements in accordance with 
accounting principles generally accepted in the United States of America, and for the design, implementation, and 
maintenance of intemal control relevant to the preparation and fair presentation of fmancial statements that are free from 
material rnisstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered 
in the aggregate, that raise substantial doubt about the Assumption Parish School Boards ability to continue as a going 
concem for twelve months beyond the financial statement date, including any currently known information that may raise 
substantial doubt shortly thereafter. 

1124 S. Burnside Ave, Suite 300A l  Gonzales, LA, 70737 l  225.228.5800  l  ddrcpas.com 



Auditors Responsibilitiesfor the Audit of•the Fina,,cial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from inaterial 
misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinions. Reasonable assurance 
is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with generally accepted auditing standards and Government Auditing Standards will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. Misstatements are considered material if there is a substantial likelihood that, individua1ly or in the 
aggregate, they would influence the judgment made by a reasonable user based on the flnancial statements. 

In performing an audit in accordance with genera1ly accepted auditing standards and Government Auditing Standards, we: 
• Exercise professional judgment and maintain professiona1 skepticism throughout the audit. 
• Identify and assess the risks ofmaterial misstatement ofthe flnancia1 statements, whether due to fraud or error, and 

desigu and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, 
evidence regarding the amounts and disclosures in the financia1 statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
Assumption Parish School Boards internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness ofaccounting policies used and the reasonableness ofsignificant accounting estimates 
made by management, as well as eva1uate the overall presentation ofthe flnancia1 statements. 

• Conclude whether, in ourjudgment, there are conditions or events, considered in the aggregate, that raise substantial 
doubt about the Assumption Parish School Boards ability to continue as a going concern for a reasonable period 
oftime. 

We are required to communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit, significant audit flndings, and certain internal control-related matters that we identified during the 
audit. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the managements discussion and 
analysis and budgetary comparison information on pages 4-10 and 57-59, schedule ofchanges in total other postemployment 
beneflt liability and related ratios on page 60, schedule of proportionate share of the net pension liability on page 6 1, the 
schedule ofemployers contributions on page 62, and the notes to the required supplementary information on pages 63-65 
be presented to supplement the basic financiai statements. Such information is the responsibility of management and, 
a1though not a part of the basic financial statements, is required by the Governmental Accounting Standards Board who 
considers it to be an essential part of flnancial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historica1 context. We have applied certain limited procedures to the required supplementary 
information in accordance with auditing standards generally accepted in the United States ofAmerica, which consisted of 
inquiries of management about the methods of preparing the information and comparing the information for consistency 
with managements responses to our inquiries, the basic financial statements, and other knowledge we obtained during our 
audit ofthe basic financial statements. We do not express an opinion or provide any assurance on the information because 
the limited procedures do not provide us with sufficient evidence to express an opinion or provide any assurance. 
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Supplementaiy Information 

Our audit was conducted for the purpose of fonning opinions on the financial statements that collectively comprise the 
Assumption Parish School Boards basic financial statements. The accompanying non-major fund combining financial 
statements, the schedule of compensation paid to board members, the schedule of compensation, benefits, and other 
payments to agency head, and schedule of expenditures of federal awards, as required by Title 2 U. S. Code of Federai 
Reguiations Part 200, Uniform Administrative Requirements, Cost Principies, andAudit Requirementsfor Federai Awards, 
are presented for purposes of additional analysis and are not a required part of the basic financial statements. Such 
information is the responsibility ofmanagement and was derived from and relates directly to the underlying accounting and 
other records used to prepare the basic fmancial statements. The information has been subjected to the auditing procedures 
applied in the audit ofthe basic financial statements and certain additional procedures, including comparing and reconciling 
such information directly to the underlying accounting and other records used to prepare the basic financial statements or 
to the basic financial statements themselves, and other additional procedures in accordance with auditing standards generally 
accepted in the United States of America. In our opinion, the non-major fund combining financial statements, the schedule 
of compensation paid to board members, the schedule of compensation, benefits, and other payments to agency head, and 
the schedule of expenditures of federal awards are fairly stated, in all material respects, in relation to the basic fmancial 
statements as a whole. 

The information included in the performance and statistical data on pages 103 - 105 are presented for the purposes of 
additional analysis and are not a required part ofthe basic financial statements. Such infonnation has not been subjected to 
the auditing procedures applied in the audit ofthe basic fmancial statements and, accordingly, we do not express an opinion 
or provide any assurance on it. 

Other Reporting Requireð by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated December 28, 2022, on our 
consideration of the Assumption Parish School Boards intemal control over fmancial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of 
that report is solely to describe the scope of our testing of intemal control over financial reporting and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the Assumption Parish School Board s intemal 
control over financial reporting or on compliance. That report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering Assumption Parish School Board s intemal control over financial reporting 
and compliance. 

December 28, 2022 
Gonzales, Louisiana 



ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville, Louisiana 

MANAGEMENTS DISCUSSION AND ANALYSIS 
JUNE 30. 2022 

As management ofthe Assumption Parish School Board (hereinafter, School Board), we offer readers ofthe School Boards 
financial statements this narrative overview and analysis of the financial activities of the School Board for the flscal year 
ended June 30, 2022. 

Financial Highlights 

Total liabilities and deferred inflows of resources of the School Board exceeded its assets and deferred outflows of 
resources at June 30, 2022 by $65,286,3 17 (net deficit). 
As of the close of the current fiscal year, the School Boards governn1ental funds reported ending fund ba1ances 
of$37,929,410 as compared to $34,452,121, in the prior year ended June 30, 2021. Ofthe tota1, $22,053,287 
is available for spending at the School Boards discretion (unassigned fund balance). 
At the end of the current fisca1 year, unassigned fund ba1ance for the Genera1 Fund was $2 1,859,00 or 66% of the 
total Genera1 Fund expenditures and transfers. 

Overview of the Financial Statements 

This discussion and ana1ysis is intended to serve as an introduction to the School Boards basic flnancial statements. These 
basic financia1 statements are composed ofthree components: 1) government-wide flnancial statements; 2) fund financial 
statements; and 3) notes to the flnancial statements. 

Government-wide financial statements. The government-wide financia1 statements are designed to provide readers with 
a broad overview ofthe School Boards finances, in a manner similar to a private sector business. 

The statement of net position presents information on a11 of the School Boards assets and deferred outflows of resources 
and liabilities and deferred inflows ofresources, with the differcnce between the two reported as net position (deflcit). Over 
time, increases or decreases in net position may serve as a useful indicator of whether the financia1 position of the School 
Board is improving or deteriorating. 

The statement of activities presents information showing how the School Boards net position changed during the fisca1 
year. A11 changes in net position are reported as soon as the underlying event giving rise to the change occurs, regardless 
ofthe timing ofrelated cash flows. Thus, revenues and expenses are reported in this statement for some items that will only 
result in cash flows in future periods (e.g., earned by unused sick leave). 

Both the government-wide financial statements present functions ofthe School Board that are principally supported by taxes 
and intergovernmental revenues (governmental activities). The School Board has no functions or activities which are 
business-like in nature, meaning that they are primarily supported by user fees, charges for services, and operating grants 
and contributions. The governmental activities of the School Board include regular and special educational programs, 
support services, administration, maintenance, student transportation, school food services, building acquisition and 
construction, and debt service. The School Board contains no other units ofgovernment (component units) nor is it contained 
as a component unit of any other level of local or state government. 

Fund financial statements. A fund is a grouping ofrelated accounts that is used to maintain control over the resources that 
have been segregated for specific activities or objectives. The School Board, like other state and loca1 govermnents, uses 
fund accounting to ensure and demonstrate compliance with finance-related legal requirements. AII of the funds of the 
School Board can be divided into two categories: governmenta1 funds and fiduciary funds. 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville, Louisiana 

MANAGEMENTS DISCUSSION AND ANALYSIS 
JUNE 30. 2022 

Governmental Funds. Governmental funds are used to account for essentially the same functions reported as governmental 
activities in the government-wide financial statements. However, unlike the government-wide financial statements, 
governmental fund financial statements focus on near-term inflows and outflows of spendable resources, as well as 
on balances ofspendable resources available at the end ofthe fiscal year. Such information may be useful in evaluating 
a governments near-term flnancial requirements. Because the focus of governmental funds is narrower than that of the 
government-wide financial statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide flnancial statements. By doing so, readers may 
better understand the long-term impact of the School Boards near-term flnancing decisions. Both the governmental fund 
balance sheets and the governmental fund statements ofrevenues, expenditures and changes in fund balances provide 
a reconciliation to facilitate a comparison between governmental funds and governmental activities. 

The School Board maintains dozens of individual governmental funds. Information is presented separately in the 
governmental funds ba1ance sheet and in the governmental funds statement ofrevenues, expenditures and changes in fund 
balances for the General Fund and HVAC Fund which are considered to be major funds. The remaining funds are combined 
into a single, aggregated presentation under the label of other governmental funds, which contain all the non-major funds. 
Individua1 fund data for each ofthese non-major funds is provided in the form ofcombining statements in the supplementary 
information section. 

The School Board adopts annual appropriated budgets for all funds except debt service funds. A budgetary comparison 
statement has been provided for the General Fund with formally adopted budgets. A budgetary comparison statement has 
also been provided for the HVAC Fund with formally adopted budgets. 

Fiduciary Funds. Fiduciary funds are used to account for resources held for the beneflt of outside parties such as students 
and other government agencies. Fiduciary funds are not reflected in the government-wide flnancial statements because the 
resources of those funds are not available to support the School Boards programs. The fiduciary fund of the School 
Board includes the Sa1es Tax Fund, which contains monies collected by the School Board for the School Board and 
other governmental agencies of Assumption Parish. 

Notes to the financial statements. The notes provide additional information that is essential to a full understanding of 
data provided in the government-wide and fund financial statements. 

Other Information. In addition to the basic financial statements and accompanying notes, this report also presents 
certain required supplerncntary information. Included therein is the information related to the major governmental funds, 
budgetary comparison schedules, changes in total other postemployment beneflt liability and related ratios, the School 
Boards proportionate share of the net pension liability, the schedule of the School Boards contributions, and the notes 
to required supplementary information. Under the label of supplementary information, data on the non-major funds and 
information required to be presented by state statute can be found. 

Government-Wide Financial Analysis 

As noted earlier, net position may serve over time as a useful indicator of a governments flnancial position. ln the case of 
the School Board, liabilities and deferred inflows exceeded assets and deferred outflows by $65,286,3 17 at the close of 
the most recent flscal year as compared to $70,497,092, in the prior year ended June 30, 202 1. Negative net position is a 
result ofthe School Boards adoption ofGovernment Accounting Standards Board (GASB) Statement No. 68 -Accounting 
and Financial Reporting for Pensions - an amendment of GASB Statement No. 2 7, Statement No. 7 1 - Pension 
Transition for Conrributions Made Subsequent to the Measurement Date—an amendment of GASB Statement No. 68, 
and Statement No. 75 - Accounting and Financial Reportingfor Postemployment Benefits other than Pensions. 

5 



ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville, Louisiana 

MANAGEMENTS DISCUSSION AND ANALYSIS 
JUNE 30. 2022 

A portion ofthe School Boards net position, $8,427, 15 1, reflects its net investment in capital assets (e.g., land, buildings, 
furniture and equipment), less any related debt used to acquire those assets that is still outstanding. The School Board 
uses these capital assets in the delivery of services to its students and residents; consequently, these assets are not available 
for future spending. Although the School Boards net investment in capital assets is reported net of related debt, it should 
be noted that the resources needed to repay this debt must be provided from other sources, since the capital assets themselves 
cannot be used to liquidate these liabilities. 
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$ 9,990,118 
24,684, 100 

3,627,367 
82,068 

2,362,729 
784,184 

14,105,419 
55,635,985 

$ 9,154,050 
22,663,995 
3,613,073 

101,257 
2,633,247 
1,745,018 

14,202,846 
54,113,486 

9.13% 
8.91% 
0.40% 

-18.95% 
-10.27% 
-55.06% 
-0.69% 
2.81% 

ASSUMPTION PARISH SCHOOL BOARÐ 
NaDoleonville, Louisiana 

MANAGEMENTS ÐISCUSSION ANÐ ANALYSIS 
JUNE 30. 2022 

STATEMENT OF NET POSITION 

2022 2021 Change 
ASSETS 

Cash and cash equivalents 
Investments 
Receivables 
Inventory 
Restricted assets - cash 
Non-depreciable capital assets 
Capital assets, net of accumulated ðepreciation 

TOTAL ASSETS 

ÐEFERREÐ OUTFLOWS OF RESOURCES 
Pension liability related 
Other postemployment benefits related 

TOTAL DEFERRED OUTFLOWS OF RESOURCES 

LIAB ILITIES 
Current liabilities 
Long-term liabilities 

TOTAL LIABILITIES 

ÐEFERREÐ INFLOWS OF RESOLJRCES 
Pension liability re1ated 
Other postemployment benefits re1ated 

TOTAL DEFERRED INFLOWS OF RESOURCES 

NET POSITION 
Net investment in capital assets 
Restricted 
Unrestricted 

10,404,661 12,828,465 -18.89% 
19,826,173 24,143,937 -17.88% 
30,230,834 36,972,402 -18.23% 

2,905,783 8,193,473 -64.54% 
107,740,577 144,216,354 -25.29% 
1 10,646,360 152,409,827 -27.40% 

21,828,623 7,272,644 200. 15% 
18,678,153 1,900,509 882. 80% 
40,506,776 9,173,153 341.58% 

8,427,151 8,720,220 -3.36% 
10,381,736 10,424,072 -0.41% 

(84,095,204) (89,64 1,384) -6.19°/o 

TOTAL NET POSITION $ (65,286,317) $ (70,497,092) -7.39% 
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$ 33,322 
9,704,6 13 

8,025,052 
8,261,936 
2,253,123 
(976,420) 

20,134,571 
148,271 

47,584,468 

22,233,928 
17,280,329 

2,1 10,005 
749,431 

42,373,693 

$ 
8,886,810 

7,761,66 1 
7,265,822 
1,727,944 

61,090 
20,581,445 

148,871 
46,433,643 

25,697,605 
18,542,609 
2,218,105 

742,537 
47,200,856 

0.00% 
9.20% 

3.39% 
13.71% 
30.39% 

- 1698.33% 
-2.17% 
-0.40% 
2.48% 

-13.48% 
-6.81% 
-4.87% 
0.93% 

-10.23% 

ASSUMPTION PARISH SCHOOL BOARÐ 
NaDoleonville, Louisiana 

MANAGEMENTS ÐISCUSSION ANÐ ANALYSIS 
JUNE 30. 2022 

STATEMENT OF ACTIVITIES 

2021 Change 
Revenues 

Program Revenues 
Charges for Services 
Operating Grants and Contributions 

Taxes 
Property Taxes 
Sales and Use Taxes 

Other Local Sources 
Investment Earnings (Losses) 
State Sources 
Non-employer contributions to the pension pan 

Total Revenues 

Expenses 
Instruction 
Support Services 
Non-Instructiona1 Services 
Debt Service interest 

Total Expenses 

Iucrease (decrease) in uet position $ 5,210,775 $ (767,213) 

Beginning net position (70,497,092) (69,729,879) 
Ending net position $ (65,286,3 17) $ (70,497,092) 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville, Louisiana 

MANAGEMENTS DISCUSSION AND ANALYSIS 
JUNE 30, 2022 

Financial Analysis of the School Boards Funds 

As noted earlier, the School Board uses fund accounting to ensurc and dernonstratc compliance with finance-related 
legal requirements. 

Governmental funðs. The focus of the School Boards governmental funds is to provide information on near-term inflows, 
outflows, and balances of spendable resources. Such information is useful in assessing the School Boards financing 
requirements. In particular, unassigned fund balance may serve as a useful measure of a governments net resources 
available for spending at the end of the fiscal year. 

At the end of the current fiscal year, the School Board s governmental funds reported combined ending fund balances 
of$37,929,410, an increase of$3,477,289, in comparison with the prior fiscal year. Unassigned fund balance, which 
is available for spending at the School Boards discretion, of $22,053,287 constitutes 5 8% ofthis total. Ofthe fund balance, 
$ 10,3 8 1,73 6 is restricted to indicate that it is not available for new spending since it is constrained to specific purposes 
by their providers through constitutional provisions, enabling legislation, or by terms of their debt agreements. The 
remainder ofthe fund balance is classified as comrnitted, which the School Board constrained by fonnal action for a specific 
purpose, nonspendable, not in spendable form, or assigned, which the School Board intends to use for a specific purpose, 
but is not restricted nor cornmitted. 

The General Fund is the chief operating fund ofthe School Board. At the end ofthe current fiscal year, total fund balance 
ofthe General Fund was $27,271,327. The unassigned portion amounts to $21,859,008, while the portion cornmitted 
for operations amounts to $3,87 1, 165. The remaining fund balance is assigned. The assignments of fund balance represent 
the School Board, or its administrations, plans for keeping a portion ofunassigned fund balance to be set aside for specific 
purposes, as follows: 1) capital construction; 2) self-insured retention; 3) compensated absences, and 4) textbooks. 

General Fund Budgetary Highlights 

The School Board amended its original budget during the fiscal year. Actual revenues and transfers exceeded its budgeted 
revenues and transfers by approximately $ 1,4 19,000. This is largely due to an unexpected increase in sales tax revenues 
and an increase in federal and state grant funding. Budgeted expenditures and transfers exceeded its actual expenditures 
and transfers by approxiinately $ 1,0 14,000. This is mainly due to an over estimate of transfers during the year. 

Capital Assets anð Debt Aðministration 

Capital Assets. The School Boards net investment in capital assets (net of accumulated depreciation) as of June 30, 
2022 amounts to $14,889,603 as compared to $15,947,864 in the prior year ended June 30, 2021. This investment 
includes land, buildings and improvements, furuiture and equipment, and construction in progress. Net capital assets 
decreased from the prior year. This is a result of asset additions of approximately $278,000 and the current year 
depreciation expense of approximately $ 1. 3 million. The inajonty of the additions are inainly fumiture and fixtures and 
additional construction in process on existing projects. During the current year, the School Board transferred projects, 
amounting to approximately $1.2 million, from construction in progress to improvements. The project consisted of sewer 
treatment plant ilnprovements. 



ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville, Louisiana 

MANAGEMENTS DISCUSSION AND ANALYSIS 
JUNE 30, 2022 

The School Board had the following classifications ofcapital assets at year end. 

Governmental Activities 
2022 2021 

Lanð 
Building and improvements 
Furniture and equipment 
Construction in progress 
Less accumulateð depreciation 

Total, net of ðepreciaiton 

$ 480,573 
44,370,487 

4,950,75 1 
303,611 

(35,215,819) 
$ 14,889,603 

$ 480,573 
43,197,862 
4,889,227 
1,264,445 

(33,884,243) 
$ 15,947,864 

Long-term Liabilities. At the end ofthe currcnt fiscal year, the School Board had bonded debt outstanding of $6,373,641 
as cornparcd to $7, 137,500 in the prior year ended June 30, 202 1, a decrease of 1 1 %. The bonded debt outstanding is from 
two outstanding bond issues. During the year, bond principal of $763,860 was paid, as was interest in the amount of 
$749,43 1. In the prior year, bond principal of$801,987 was paid, as was interest in the ainount of $744,65 1. 

At the cnd of the current fiscal year, thc School Board rcported a net Other Post-Einployment Benefits (OPEB) obligation 
in the amount of $79,5 15,480, a Net Pension Liability (NPL) obligation in the amount of 20,461,038, and a total 
compensated absences obligation in the ainount of $1,390,41 8. 

Economic Factors and Next Years Buðget 

The School Boards cicctcd and appointcd officials considcrcd thc following factors and indicators when setting next years 
budget, ratcs, and fecs. These factors and indicators include: 

• Incrcasc in rcvcnucs along with an incrcasc of cxpcnditurcs arc cxpcctcd duc to thc incrcasc in statc funding. Thc 
School Board is expected to see a deficit for 2022-2023 which is a result ofadded expenditures for salaries and 
bencfits. 

• The employer contributions ratcs for thc retirement systcms to which the einployees belong to change as 
follows: 

Buðget Factors 
2022-2023 Rates 2021-2022 Rates 

Teachers Rctircmcnt Systcm 24.8% 25.2% 

School Employees Retireinent System 27.6% 28.7% 

Contacting the Assumption Parish School Boarðs Management 

This financial rcport is dcsigncd to providc a gencral ovcrvicw ofthc School Boards finances for thosc with an intcrcst in 
thc govcrnlncnts fmancial position and operations. Qucstions conccming any ofthc information providcd in this rcport or 
rcqucsts for additional financial information should bc addrcsscd to Anya Randlc, Dircctor of Busincss Scrviccs, 4901 
Hwy. 308, Napoleonville, LA 70390. 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville, Louisiana 

STATEMENT OF NET POSITION 
JUNE 30, 2022 

ASSETS 
Cash and cash equivaients 
Investments 
Receivables 
Inventoiy 
Restricted assets - cash 
Non-depreciable capital assets 
Capital assets, net ofaccumulated depreciation 

TOTAL ASSETS 

DEFERRED OUTFLOWS OF RESOURCES 
Pension liability related 
Other postemploynìent bene!its related 

Total deferrcd out!lows of resources 

Total assets and deferred outflows of resources 

LIABILITIES 
Salaries, payroll deductions, and withholdings payable 
Accounts payable 
Accrued interest 
Retainage payable 
Other liabilities 
Long-term liabilities: 

Due within one year (bonds payable and compensated ahsenees) 
Due in more than one year (bonds payable and compensated absences) 
Due within one year (other postemployment benefits payable) 
Due in more than one year (other postemployment benefits payable) 
Net pension liability 

TOTAL LIABILITIES 

DEFERRED INFLOWS OF RESOURCES 
Pension liability related 
Other postcrnployment benefits related 

lotal deferred inflows ofresources 

NET POSITION 
Net investment in capital assets 
Restricted: 

Debt service 
HVAC costs 
Capital construction 
School Activity 

Unrestricted 
TOTAL NET POSITION 

Total liabilities, tleferred inflows of resources and net position 

The accompanying notes are an integral part ofthis financial statement. 
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Goverumental 
Activities 

$ 9,990,118 
24,684,100 

3,627,367 
82,068 

2,362,729 
784,184 

14,105,419 
55,635,985 

10,404,661 
19,826,173 
30,230,834 

$ 85,866,819 

2,496,109 
220,086 
88,811 
56,175 
44,602 

1,043,694 
6,720,365 
3,400,000 

76,115,480 
20,461,038 

1 10,646,360 

2 1,828,623 
18,678,153 
40,506,776 

8,427,15 1 

1,943,894 
7,198,352 

467,153 
772,337 

(84,095,204) 
(65,286,3 17) 

$ 85,866,819 



ASSUMPTION PARISH SCHOOL BOARD 
Naooleonville. Louisian a 

STATEMÆNT OF ACTIVITIES 
FOR TEE YEAR ENDED JUNE 30. 2022 

Net (Expense) 
Revenue and 

Prograni Revenues Changes in 
Operating Net Position 

Charges for Grants and Governniental 
Expenses Services Contributions Activities 

Fu nctions/Pro2rams 
(iovernrnental Activities: 

Instructioti: 
Regular education progranis 
Special education programs 
speciai programs 
Other education programs 

Support Services: 
Pupil support services 
lnstructional staff services 
General adniinistration services 
School adniinistration services 
Business services 
Plant operation and maintenance 
Student transportation services 
Central services 

Non-lnstructional Services: 
Food service 
Coinnaunity service programs 

Debt Service: 
Interest and bank charges 
Tutal (ìovernniental Activitjes 

$ 15,484,364 $ - $ 3,658,647 $ (11,825,717) 
4,693,303 - 1,804,141 (2,889,162) 

619,871 - - (619,871) 
1,436,390 - - (1,436,390) 

2,412,048 - 1,049,010 (1,363,038) 
511,829 - 78,176 (433,653) 

1,927,540 - 95 1,520 (976,020) 
3,700,147 - - (3,700,147) 

452,375 - - (452,375) 
4,975,570 - 2,110 (4,973,460) 
2,326,986 - 69,732 (2,257,254) 

973,834 - - (973,834) 

2,087,219 33,322 2,091,277 37,380 
22,786 - - (22,786) 

749,431 - - (749,431) 
S 42,373,693 $ 33,322 $ 9,704,613 (32,635,758) 

General Revenues: 
Local sources 

Taxes: 
Ad valorem 8,025,052 
Sales and use taxes 8,261,936 

Other 2,253,123 
Investment losses (976,420) 
State sources 

Unrestricted grants-in-aid 20,134,571 
Non-employer contributions to pension plan 148,271 

Total general revenues 37,846,533 

Change in net positjon 5,210.775 

Net position - June 30, 202 l (70,497,092) 

Net position - June 30, 2022 $ (65,286,3 17) 

The acconapanying notes are an integral part ofthis financial statement. 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville. Louisiana 

GOVERNMENTAL FUNDS 
BALANCE SHEET 

JUNE 30. 2022 

Other 
Non-major Total 

General HVAC Governmental Governmental 
Fund Fund Funds Funds 

ASSETS 
Cash and cash equivalents 
lnvestinents 
Receivables 
Due from other fiinds 
lnventoiy 
Restricteð assets - cash 

Total assets 

LIABILITIES 
Salaries, payroll deductions. and 

withholdings payable 
Accunts payable and other liabilities 
Due t ()ther fùnds 

Total liabilities 

FUND BALAN(ES 
Nonspendable: 

Inventoiy 
Restricted for: 

Debt service 
HVAC costs 
Capital construction 
School activity 

Committed for operations 
Assigned: 

Capital construction 
Intema1 puiposes 

Unassigned 

Total fund balances 

Total liabilities and fund balances  

$ 2,941,341 $ 5,980,017 $ 1,068,760 $ 9,990,118 
23,693,349 990,746 5 24,684,100 
1,500,893 238,164 1,888,3 10 3,627,367 
1,225,098 - 313,599 1,538,697 

- - 82,068 82,068 
- - 2,362,729 2,362,729 

$ 29,360,681 $ 7,208,927 $ 5,715,471 $ 42,285,079 

$ 1,885,493 S - S 610,616 $ 2,496,109 
203,861 10.575 106,427 320,863 

- - 1,538,697 1,538,697 

2,089,354 10,575 2,255,740 4,355,669 

- - 82,068 82,068 

- - 1,943,894 1,943,894 
- 7,198,352 - 7,198,352 
- - 467,153 467,153 
- - 772,337 772,337 

3,871,165 - - 3,871,165 

900,000 - - 900,000 
641,154 - - 641,154 

21,859,008 - 194,279 22,053,287 

27,271,327 7,198,352 3,459,73 1 37,929,410 

$ 29,360,681 $ 7,208,927 $ 5,715,471 $ 42,285,079 

The accoinpanying notes are an integral part ofthis financial statement. 
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ASSUMPTION PARISH SCHOOL BOARD 
Napolconillc, Louisiana 

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET 
TO THE STATEMENT OF NET POSITION 

JL:NE 30, 2022 

Totai fund balances - Governmentai Funds 37,929,410 

Amounts reported for govemmental activities in the statement of net position (deficit) 
is different because: 

Cost ofcapita1 assets at June 30, 2022 
Less: accumulated depreciation as of June 30, 2022 

Defened outflows of resources at June 30, 2022 
Deferred outflows - pension related 
Deferred outflows - other postemployment benefits related 

Elimination of interfund assets and liabilities 
Due from other funds 
Due to other funds 

Long-term liabilities at June 30, 2022 
Bonds and certificates of indebtedness 
Accrued interest payable 
Compensated absences 
Other post employnient benefits 
Net pension liability 

Deferred inflows of resources at June 30, 2022 
Deferred inflows - pension related 
Deferred inflows - other postemployment benefits related 

50,105,422 
(35,215,819) 14,889,603 

10,404,66 1 
19,826, 173 30,230,834 

1,538,697 
(1,538,697) 

(6,373,641) 
(88,811) 

(1,390,418) 
(79,5 15,480) 
(20,461,038) (107,829,388) 

(2 1,828,623) 
(18,678, 153) (40,506,776) 

Total net position at June 30, 2022 - Govemmental Activities $ (65,286,317) 

The accompanying notes are an integral part of this Íinancia1 statement. 
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Other 
Non-major Total 

Governmental Governmental 
Funds Funds 

$ - $ 8,025,052 
- 8,261,936 
- 94,800 

33,322 33,322 
105,219 (976,420) 

1,313,387 2,158,323 

552,552 20,134,571 
26,855 836,507 

General 

$ 8,025,052 
6,885,1 12 

94,800 

(1,083,926) 
844,936 

19,582,019 
809,652 

HVAC 
Fund 

$ 
1,376,824 

2,287 

1,169,878 1,169,878 
59,122 7,490,881 7,550,003 

- - 148,225 148,225 
35,216,767 1,379,1 1 1 10,840,319 47,436,197 

11,624,920 - 
3,348,545 - 

815,583 - 
1,647,635 - 

3,808,338 15,433,258 
1,709,878 5,058,423 

- 815,583 
- 1,647,635 

1,671,139 
496,045 

1,924,136 
3,017,551 

521,539 
3,693,475 
2,247,848 
1,042,837 

445 ,896 

994,201 
74,091 

901,805 

2,000 
66,089 

2,665,340 
570,136 

2,825,941 
3,017,551 

521,539 
4,141,371 
2,3 13,937 
1,042,837 

ASSUMPTION PARISH SCHOOL BOARÐ 
Nanoleonville Louisiana 

STATEMENT OF REVENUES. EXPENÐITURES. AND 
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 

YEAR ENDED JUNE 30, 2022 

REVENUES 
Local sources 

Taxes: 
Að valorem 
Sales and use taxes 

Rentals, leases, and royalties 
Food sales 
Earnings on investments 
Other 

State sources: 
Unrestricted grants-in-aid 
Restricted grants-in-aid 

Federal sources: 
Restricted grants-in-aid - direct 
Restricteð grants-in-aid - subgrants 
Commodities - Uniteð States 

Department ofAgriculture 
Total revenues 

EXPENÐITURES 
Current: 

Instruction: 
Regular education programs 
Special education programs 
Special programs 
Other education programs 

Support Services: 
Pupil support services 
Instructiona1 staff services 
General administration services 
School aðministration services 
Business services 
Plant operation and maintenance 
Student transportation services 
Central services 

The accompanying notes are an integral part ofthis flnancial statement. (continued) 
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ASSUMPTION PARISH SCHOOL BOARD 

Nanoleonville, Louisiana 

STATEMENT OF REVENUES, EXPENDITURES, AND 

CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 

YEAR ENDED JUNE 30, 2022 

EXPENDITURES (contìnue1) 
Non-Instructiona1 Services: 

Food service 
Cornniunity service programs 
ßuilding acquisition and construction 

Debt Service: 
Principal retirement 
Interest and ban1 charges 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

OTHER FINANCING SOURCES (USES) 
Operating transfers out 
Operating transfers in 

Total other financing sources (uses) 

Net cbange in fund balances 

Fund Balances, Begìnning of Year 

Fund Balances, End of Year 

Other 
Non-rnajor Total 

HVAC Govemmental Governmental 
General Fund Funds Funds 

170,079 - 1,920,528 2,090,607 
22,786 - 47,324 70,110 

218,791 23,909 - 242,700 

- 763,860 763,860 
- 738,080 738,080 

32,462,909 469,805 11,026,194 43,958,908 

2,753,858 909,306 (185,875) 3,477,289 

(401,200) - (811,068) (1,212,268) 
898,669 - 313,599 1,212,268 
497,469 - (497,469) - 

3 ,25 1,327 909,306 (683,344) 3,477,289 

24,020,000 6,289,046 4, 143,075 34,452, 12 1 

$ 27,271,327 $ 7,198,352 3,459,731 $ 37,929,410 

The accompanying notes are an integral part of this financial statement. (concluded) 
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ASSUMPTION PARISH SCHOOL BOARÐ 

Napoleonville, Louisiana 

RECONCILIATION OF THE STATEMENT OF REVENUES, 
EXPENDITURES, AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS 

TO THE STATEMENT OF ACTIVITIES 
JUNE 30, 2022 

Total net change in fund balances - Governrnental funds 3,477,289 

The change in net position reported for governmental activities in the 
staternent of activities is different because: 

Capital assets: 
Capital outlay capitalized 
Depreciation expense for the year ended June 30, 2022 

Operating transfers in 
Operating transfers out 

Long-terrn liabilities: 

Principal portion of debt service payments 
Change in interest payable 
Changes in compensated absences payable 
Net change in other posternployment benefits liability 

and deferred inflows/outflows ofresources 
Non-ernployer contributions to pension plans 
Net change in pension liability and deferred inflows/outflows ofresources 

Changes in net position - governmental activities 

277,865 
(1,336,126) (1,058,261) 

1,212,268 
(1,212,268) 

763,859 
1,333 

26,322 

(2,507,396) 

148,271 
4,359,358 2,791,747 

S 5,210,775 

The accornpanying notes are an integra1 part of this financial statement. 

17 



ASSUMPTION PARISH SCHOOL BOARD 
Napoteonville, Louisiana 

STATEMENT OF FIDUCIARY NET POSITION 
JUNE 30, 2022 

Custodial 
Fund 

ASSETS 
Cash and cash equivaients 
Receivables: 

Taxes for other governments 

Total assets 

1,998,991 

530,306 

$ 2,529,297 

LIABILITIES 

Accounts payable $ 1,582,706 

Total liabilities 

NET POSITION 
Restricted for: 

Individua1s, organizations, and other governments 

Total net position 

îotal liabilities and net position 

1,582,706 

946,591 

946,591 

$ 2,529,297 

The accompanying notes are an integral part of this financial statement. 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville, Louisiana 

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION 
JUNE 30, 2022 

Custodial 
Fund 

Additions: 
Sales tax collections 
Taxes paicl uncler protest 

Total additions 

Deductions: 
Sales taxes distributed to taxing authorities 
Collection costs 

Total deductions 

Net change in fiduciary net position 

Net position - June 30, 202 I 

Net position - June 30, 2022 

13,846,839 
449 

13,847,288 

13,652,228 
194,61 1 

13,846,839 

449 

946,142 

$ 946,591 

The accornpanying notes are an integral part of this financial statement. 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville, Louisiana 

NOTES TO THE BASIC FINANCIAL STATEMENTS 
JUNE 30. 2022 

1. Suinmary of Sinificant Accounting Policies 

The accounting policies ofthe Assumption Parish School Board (the School Board) conform to generally accepted 
accounting principles (GAAP) as applicable to governments. The Governmental Accounting Standards Board 
(GASB) is the standard setting body for establishing governmental accounting and financial reporting principles. 

a. Financial Reporting Entitv 

The School Board is a political subdivision ofthe State ofLouisiana. It was created by Louisiana Statutes Annotated 
Revised Statute (LSA-R.S.) 17:5 1 for the purpose of providing public education for the children of Assumption 
Parish, Louisiana. The School Board is authorized by LSA R.S. 17:81 to establish policies and regulations for its 
own government consistent with the laws of the State of Louisiana and the regulations of the Louisiana Board of 
Elementary and Secondary Education. The School Board is authorized to establish public schools as it deems 
necessary, to provide adequate school facilities for the children ofthe parish, to determine the nwnber of teachers 
tobe employed, and to determine local supplement to their salaries. The School Board is comprised of9 board 
members who are elected from 9 districts for a term offour years. 

The School Board operates 9 schools within the parish with a total enrollment ofapproximately 3,000 pupils. In 
conjunction with the regular educational programs, some of these schools offer special education and/or adult 
education programs. Additionally, the School Board provides transportation and school food services for the 
students. 

Governmental Accounting Standards Board (GASB) Codification, Section 2100, Defining the Financial Reporting 
Entity, establishes criteria for determining the governmental reporting entity and component units that should be 
included within the reporting entity. Since the School Board is a special purpose government that has a separately 
elected governing body, is legally separate, and is fiscally independent of other state or local governments, it is 
considered a primary government under the provisions ofthis Statement. As used in GASB Codification, Section 
2 100, fiscally independent means that the School Board may, without the approval or consent of another 
governmental entity, determine or modify its own budget, levy its own taxesor set rates or charges, and issue bonded 
debt. Additiona1ly, the School Board does not have any component units, which are defined by GASB Codification, 
Section 2 100 as other legally separate organizations for which the elected officials are financially accountable. 
There are no other primary governments with which the School Board has a significant relationship. 

b. Basis of Presentation 

The School Boards Basic Financia1 Statements consist of the government-wide statements on a11 of the non-
fiduciary activities and the fund financial statements (individual major funds and combined non-major funds). The 
statements are prepared in accordance with accounting principles generally accepted in the United States of 
America as applied to governmental units and promulgated by the Governinental Accounting Standards Board 
(GASB) Codification of Governinental Accounting and Financial Reporting Standards. 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville, Louisiana 

NOTES TO THE BASIC FINANCIAL STATEMENTS 
JUNE 30. 2022 

1. Sumniary ofSignificant Accounting Policies (continued) 

b. Basis of Presentatioii (continued) 

Governrnent-Wide F inancial Statcments 

The govcmnicnt-widc financial statemcnts include the statement of net position and the statement of activities for 
all non-fiduciary activities. As a general rule, the effect of interfund activity has been removed from these 
statements. Exceptions to the general rule are advances between flduciary funds and the various functions of the 
School Board. The government-wide presentation focuses primarily on the sustainability ofthe School Board as an 
entity and the change in aggregate economic position resulting from the activities ofthe fiscal period. 

A11 programs of the School Board are considered Governmental Activities which are normally supported by taxes 
and intergoverninental revenues. 

The statement of activities demonstrates the degree to which the direct expenses of a given function are offset by 
program revenues. Direct expenses are those that are clearly identifiable with a specific function. Program revenues 
include (1) charges from school lunch participants who directly benefit from the service provided by a given 
function, and (2) grants that are restricted to rneeting the operationa1 requirements of a particular function. Taxes 
and other items are reported as general revenues. 

Certain activity occurs during the year involving transfers of resources between funds. In fund financial 
statements these amounts are reported at gross amounts as transfers in/out. While reported in fund flnancial 
statements, certain eliminations are made in the preparation ofthe government-wide financial statements. Transfers 
between the funds included in governmental activities are eliminated so that only the net arnount is included 
as transfers in the governmental activitys colurnn. 

Fund Financial Statements 

The daily accounts and operations of the School Board continue to be orgaiiized on the basis offunds and 
account groups, each ofwhich is considered a separate accounting entity. The operations ofeach fund are accounted 
for with a separate set of self-balancing accounts that comprise its assets, liabilities, equity, revenues, and 
expenditures or expenses, as appropriate. Government resources are allocated to and accounted for in individua1 
funds based upon the purpose for which they are to be spent and the means by which spending activities are 
controlled. 

The funds ofthe School Board are classifled into two broad categories: Governinental and Fiduciaiy. 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville, Louisiana 

NOTES TO THE BASIC FINANCIAL STATEMENTS 
JUNE 30. 2022 

1. Sumniary ofSignificant Accounting Policies (continued) 

b. Basis of Presentation (continued) 

Governrnental Fund Tvpes 

Governmental funds are those through which most governmental functions of the School Board are financed. 
The acquisition, use, and balances of the School Boards expendable financial resources and the related liabilities 
are accounted for through govermnental funds. The measurement focus is upon determination of changes in 
financial position, rather than upon net income determination. The following are the School Boards governmental 
fund types: 

General Fund - The General Fund is the general operating fund of the School Board. It accounts for all financial 
resources except those required to be accounted for in other funds. 

SDecial Revenue Funds - Special Revenue Funds account for the proceeds of specific revenue sources that are 
legally restricted to expenditures for specified purposes. These funds account for the revenues and expenditures 
related to federa1 grant and entitlement programs established for various educational objectives. 

Capital Projects Fund - The Capital Projects Fund is used to account for financial resources to be used for the 
acquisition, construction or improvementof majorcapital facilities. 

Debt Service Funds - The Debt Service Funds, established to meet requirements of bond ordinances, are uscd to 
account for the accumuiation of resources for and the payment of genera1 long-term debt principal, interest, and 
related costs. 

Fiduciary Fund Typc 

Custodial Funds — The Custodial Funds are used to account for assets held by the School Board in a trustee capacity 
or as an agent on behalfofother funds within the School Board. 

c. Basis of AccountinfMeasurement Focus 

Government-W icie Financial Statcmcnts (GWFS) 

The StatementofNet Position and the StatementofActivities display information aboutthe reporting government 
as a whole. These statements include all the financia1 activities ofthe School Board, except for the Fiduciary Fund. 
The Fiduciary Fund is reported in the Statement of Fiduciary Net Position and the Statement of Changes in 
Fiduciary Net Position at the Fund Financial Statement level. 

The GWFS were prepared using the economic resources measurement focus and the accrual basis of 
accounting. Revenues are recorded when earned and expenses are recorded when a liability has been incurred, 
regardless of the timing ofrelated cash flows. Property taxes are recognized as revenues in the year for which they 
are levied. Sales taxes are recognized when the underlying sales transactions occur. Grants and similar items are 
recognized as revenue as soon as all eligibility requirements imposed by the provider have been met. 

22 



ASSUMPTION PARISH SCHOOL BOARÐ 
NaDoleonville, Louisiana 

NOTES TO THE BASIC FINANCIAL STATEMENTS 
JUNE 30. 2022 

1. Summary of Sinificant Accountin Policies (continued) 

c. Basis of Accountin/ Measurement Focus (continued) 

Government-Wide Financial Statements (GWFS) (continued) 

Program Revenues 

Program revenues included in the Statement of Activities are derived directly from parties outside of the 
School Boards taxpayers or citizenry, as a whole; program revenues reduce the cost of the function to be 
financed from the School Boards general revenues. 

Allocation of Indirect Expenses 

The School Board reports all direct expenses by function in the Statement of Activities. Direct expenses are 
those that are clearly identifiable by function. Indirect expense of other functions are not allocated to those 
functions but are reported separately in the Statement of Activities. Depreciation expense which can be 
specifically identified by function is included in the direct expenses of each function. Interest on long term 
debt is considered an indirect expense and is reported separately on the Statement ofActivities. 

Fund Financial Statements (FFS) 

The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. 
The Custodial Fund type is accounted for on a flow ofeconomic resources measurement focus (accrual basis). 
With this measurement focus, all assets and all liabilities associated with the operation of these ftïnds are 
included on the balance sheet. 

Governmental Funds are accounted for using a current financial resources measurement focus and the 
modified accrual basis ofaccounting. With this measurement focus, only current assets and current liabilities 
generally are included on the balance sheet. Operating statements of these funds present increases (i.e., 
revenues and other financial sources) and decreases (i.e., expenditures and other financing uses) in net 
current assets. 

The School Board reports the General Fund and the HVAC Fund as major funds. 
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ASSUMPTION PARISH SCHOOL BOARÐ 
NaDoleonville, Louisiana 

NOTES TO THE BASIC FINANCIAL STATEMENTS 
JUNE 30. 2022 

1. Summary of Sinificant Accountin Policies (continued) 

c. Basis of Accountin/ Measurement Focus (continued) 

The following paragraphs describe the revenue recognition practices under the modified accrual basis of 
accounting: 

Revenues 

Governmental fund revenues resulting from exchange transactions are recognized in the fiscal year in which 
the exchange takes place and meets the governmenfs availability criteria (susceptible to accrual). Available 
means that the resources will be collected within the current fiscal year or are expected to be collected soon 
enough thereafter to be used to pay liabilities of the current fiscal year. The School Boards definition of 
available means expected to be received within sixty days of the end of the fiscal year. 

Non-exchange transactions, in which the School Board receives value without directly giving value in return, 
include sales tax, property tax, special assessments, grants, entitlements, and donations. Property taxes are 
considered measurable in the calendar year of the tax levy if collected soon enough to meet the availability 
criteria. Sales taxes and other business taxes are considered measurable when the underlying transaction 
occurs and meets the availability criteria. Anticipated refunds of such taxes are recorded as fund liabilities 
and reductions of revenue when they are measurable and valid. Special assessments are recognized as 
revenues only to the extent that individual installments are considered current assets in the governmental fund 
types. Revenue from grants, entitlements and donations is recognized in the fiscal year in which all eligibility 
requirements have been satisfied. Eligibility requirements include timing requirements, which speci the year 
when the resources can be used. 

Expenditures 

Salaries are recorded as expenditures when incurred. Nine-month employee salaries are incurred over a nine-
month period but paid over a twelve-month period. 

Compensated absences are recognized as expenditures when leave is actually taken or when employees (or 
heirs) are paid for accrued leave upon retirement or death, while the cost of earned leave privileges not 
requiring current resources is recorded as a current or long-term liability in the Government Wide Financial 
Statements. 

Commitments under constrnction contracts are recognized as expenditures when earned by the contractor. 

Principal and interest on general long-term debt are not recognized until due. 

A11 other expenditures are generally recognized under the modified accrual basis of accounting when the 
related fund liability is incurred if it is expected to be paid withing the next twelve months. Liabilities which 
will not be liquidated with expendable avai1a11e financial resources are not recorded in the funds. 
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ASSUMPTION PARISH SCHOOL BOARÐ 
Napoleonville, Louisiana 

NOTES TO THE BASIC FINANCIAL STATEMENTS 
JUNE 30, 2022 

1. Summary of Sinificant Accountini Policies (continued) 

ð. Cash anð Cash Euiva1ents 

Cash and cash equivalents include demand deposits, interest bearing demand deposits, money market 
accounts, and short-term investments, as described below, with a maturity date within three months of the 
date of acquisition. Under state law, the School Board may deposit funds with state banks organized under 
the laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United States. 

e. Investments 

The School Board may also invest in bonds, debentures, and other indebtedness which are fully guaranteed 
by the United States, issued or guaranteed by federal agencies backed by full faith and credit of the United 
States and issued or guaranteed by United States instrumentalities which are federally sponsored. Investments 
are stated at fair value. Fair value was determined using quoted market prices. 

In addition, local governments in Louisiana are authorized to invest in the Louisiana Asset Management Pool, 
Inc. (LAMP), a nonprofit corporation formed by an initiative of the State Treasury and organized under the 
laws of the State of Louisiana, which operates a local government investment pooi. Investment income 
includes interest earned, realized gains and losses, and unrealized gains and losses (changes in fair vaiue). 
The School Board holds investments that are measured at fair value on a recurring basis. 

f. Receivables 

Federal and state grants receivables consist of receivables for reimbursement of expenditures under various 
federal or state programs and grants. A11 amounts are expected to be collected within the next twelve months. 
Sales tax receivable consists of sales taxes collected by the taxing authority and remitted to the School Board 
in subsequent periods. 

g. Inventory 

Inventory ofthe School Food Services Special Revenue Fund consists offood purchased by the School Board 
and commodities granted by the United States Department of Agriculture (USDA) through the Louisiana 
Department of Education. Thc commoðities are rccorded as rcvcnues anð cxpenditurcs when consumcð. 
Aii inventory items purchased are valued at the lower of cost (first-in, first-out) or market, and donated 
commodities are assigned values based on information provided by the United States Department of 
Agriculture. 

h. Interfunð Transactions/Balances 

During the course ofnormal operations, the School Board has numerous transactions between funds, including 
expenditures and transfers of resources to provide services, construct assets and service debt. These 
receivables and payables are classified as interfund receivables/payables on the balance sheet. Short-term 
interfund loans are also classified as interfund receivables/payables. The accompanying financial statements 
generally reflect such transactions as operating transfers. Cash not transferred at year end will result in an 
interfund balance. 
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ASSUMPTION PARISH SCHOOL BOARÐ 
NaDoleonville, Louisiana 

NOTES TO THE BASIC FINANCIAL STATEMENTS 
JUNE 30. 2022 

1. Summary of Sinificant Accountin Policies (continued) 

i. CaDital Assets 

Capital assets with a cost of $5,000 or more are capitalized at historical cost, or estimated historical cost for 
assets where the actual historical cost is not available. Donated assets are recorded as capital assets at their 
estimated fair value at the date of the donation. The system for the accumulation of fixed asset cost data does 
not provide the means for determining the percentage of assets valued at actual and those valued at estimated 
cost. 

Capital asscts are recorded in the GWFS, but are not reported in the FFS. A11 capital assets are depreciated 
using the straight-line method over their estimated useful lives. Since surplus assets are sold for an immaterial 
amount when declared as no longer needed for public school purposes by the School Board, no salvage value 
is taken into consideration for depreciation purposes. Useful lives vary from 2 to 15 years for equipment, 10 
to 20 years for building and land improvements, and 30 to 40 years for buildings. The School Board does not 
capitalize computer software. The costs ofnormal maintenance and repairs that do not add to the value ofthe 
asset or materially extend asset lives are not capitalized. 

j. Restricted Assets 

Restricted assets are cash, cash equivalents or investments whose use is limited by legal requirements such 
as a bond indenture. Restricted assets, if any, are reported in the GWFS and Governmental Funds Financial 
Statements. 

k. Deferred Outflows/Inf1ows of Resources 

In addition to assets, the statement of net position will sometimes report a separate section for deferred 
outflows ofresources. This separate financial statement element, deferred outflows ofresources, represents a 
consumption of net position that applies to a future period(s) and so will not be recognized as an outflow of 
resources (expense/expenditure) until then. The School Board has two types of items that qualify for reporting 
in this category. It has deferred outflows ofresources related to the net pension liability and deferred outflows 
of resources rclated to the other postemployment benefits liability. 

In addition to liabilities, the statement of net position will sometimes report a separate section for deferred 
inflows of resources. This separate financial statement element, deferred inflows of resources, represents an 
acquisition of net position that applies to a future period(s) and so will not be recognized as an inflow of 
resources (revenues) until that time. The School Board has two types ofitems that qualify for reporting in this 
category. It has deferred inflows of resources related to the net pension liability and deferred inflows of 
resources related to the other postemployment benefits liability. 
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1. Surnmary of Siniflcant Accountin Policies (continued) 

1. Compensated Absences 

A11 12-month employees, except for principals, earn from 5 to 15 days ofvacation leave each year, depending 
on length of service with the School Board. Principals earn 1 8 days of vacation leave each year. Up to 5 days 
of vacation leave may be carried forward to the next calendar year. Upon death or retirement, unused annual 
leave is paid to the employee or designated heir at the employees current rate of pay. 

A11 School Board employees earn 10, 11, 12, or 13 days ofsick leave for 9, 10, 11 and 12 month employees, 
respectively. Sick leave can be accumulated without limitation. Upon death or retirement, a maximum of 25 
days of unused sick leave is paid to the employee or designated heir at the employees current rate of pay. 
Under the Louisiana Teachers Retirement System, the unused sick leave is used in the retirement benefit 
computation as earned service. Under the Louisiana School Employees Retirement System, all unpaid sick 
leave, which excludes the 25 days paid, is used in the retirement beneflt computation as earned service. Any 
employee with a teaching certificate is entitled, subject to approval by the School Board, to one semester of 
sabbatical leave after three years of continuous service or two semesters of sabbatical leave after six or more 
years of continuous service. Leave may be granted for rest and recuperation and professional and cultural 
improvement. 

on April 29, 2020, the School Board unanimously approved a temporary revision to the annual leave policy 
effective March 2 1, 2020 through June 30, 202 1. This revision allows employees to accrue up to 30 days of 
leave until June 30, 202 1. lf an employee resigns, retires, or terminates employment during this time, the 
maximum of 20 days severance pay would remain. 

In Governmental Fund types, sick and vacation leave that has been clauned by employees as of the end of the 
flscal year is recorded as an expenditure in the year claimed. Sick leave accrued as of the end of the flscal year 
is valued using employees current rates of pay. Accrued sick leave will be paid from future years resources. 
No allowance is made for the immaterial amounts of sick leave forfeited when employees resign or retire. 

m. Lon-Term Debt 

In the government-wide Statement of Net Position, long-term debt and other long-term obligations are 
reported as liabilities. Bond issuance costs, excluding any prepaid bond insurance, are reported as expenses in 
the year of debt issuance. Bonded debt premiums, discounts, and gains (losses) on refundings are deferred 
and amortized over the life of the bonds using the effective interest method. Bonds payable is reported net of 
the applicable bond premium or discount. Gains (losses) on refundings are reported as deferred 
outflows/inflows of resources. 

[n the fund flnancial statements, governmental fund types recognize bond premiums, discounts, and bond 
issuance costs the current flnancial reporting period. The face amount of the debt issue is reported as othcr 
flnancing sources. Premiums received on debt issuances are reported as other flnancing uses. 

Excess revenue contracts, loans, and notes are obligations of the general government and payment of these 
debts are normally provided by transfers from the General Fund to a debt service fund. Sales tax revenue 
bonds are secured by sales tax revenues. Payment of the debt is provided by sales tax revenue recognized in 
the appropriate debt service fund. 

27 



ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville, Louisiana 

NOTES TO THE BASIC FINANCIAL STATEMENTS 
JUNE 30. 2022 

1. Summary of Significant Accounting Policies (continued) 

n. Sales Use and Property Taes 

The School Board is authorized to collect a three percent sales and use tax within Assumption Parish. One 
percent of this sales and use tax, approved by the voters of the parish on April 24, 1965, is dedicated for the 
payment of teachers salaries and/or for the operation of the public schools in Assumption Parish. The other 
one percent sales tax was approved by voters of the parish on November 28, 198 1. The proceeds of this sales 
tax are to be used for the payment of salaries of teachers and other school employees, and for operation and 
maintenance and/or for capital improvements to the public schools ofAssumption Parish. The one-halfofone 
percent sales and use tax was approved by voters on May 1, 1999. The proceeds are to be used for providing 
additional funds for the acquisition, installation, maintenance, and operation of air conditioning systems in 
parish schools, including the payment ofutility costs with any excess to be used for additional support for the 
schools in the parish. The one-halfofone percent sales and use tax was approved by voters on july 16, 2005. 
The proceeds of this sales tax are to be used for the operation and maintenance of the public schools in 
Assumption Parish and for the repayinent of the Limited Tax Revenue Bonds, Series 20 16. 

The School Board is a1so authorized to collect a two percent sales and use tax levied by the Assumption Parish 
Police Jury. In addition, the School Board is authorized to collect a one percent sales and use tax levied by 
the village of Napoleonville. Both the Jury and the village pay the School Board a fixed collection fee in 
addition to their respective portion of collection expenses. The collection and distribution of the sa1es taxes 
are accounted for in the Sales Tax Custodial Fund. Also, all sa1es and use taxes are levied in perpetuity and 
do not require renewal by popular vote. 

Ad va1orem taxes are collected by the Assumption Parish Tax Collectors Office and remitted to the School 
Board on a monthly basis. Values are established by the Assumption Parish Assessors Office each year based 
on 10% ofthe assessed market value ofresidential property and commercia1 land and on 15% ofthe assessed 
market value of commercial buildings, public utilities and personal property. 

Ad va1orem taxes are assessed and levied on a ca1endar year basis, based on the assessed value on January 1 of 
the assessment year. However, before taxes can be levied, the tax rolls must be submitted to the State Tax 
Commission for approval. Taxes are due and payable on November 15. An enforceable lien attaches on the 
property as of November 15. As of December 3 1, taxes become delinquent and interest and penalty accrue. 
Taxes are generally received in January, February and March ofthe fiscal year. 

Under the Louisiana Constitution, ad valorem taxes other than the Constitutional Tax must be renewed by 
popular vote every ten (10) years. The bonded indebtedness tax (bond sinking fund) remains in effect until all 
bond principal, interest and associated fees have been paid in full. 
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1. Sumniary ofSignificant Accounting Policies(continued) 

o. Net Positions 

For thegovernment-wide statement ofnet position, net position is displayed in three components: 

Net investrnent in caDital assets — Consists of capital assets including restricted capital assets, net of accumulated 
depreciation and reduced by the outstanding balances ofany bonds, mortgages, notes or other borrowings that are 
attributable to the acquisition, construction, or improvement of those assets. 

Restricted net Dosition — Consists of net assets with constraints placed on the use either by external groups such as 
creditors, grantors, contributors, or laws and regulations of other governments, or law through constitutional 
provisions or enabling litigation. 

Unrestricted net position — Consist of all other net assets that do not meet the definition of restricted or net 
investment in capital assets. 

When both restricted and unrestricted resources are available for use, it is the School Boards policy to use restricted 
resources flrst, then unrestricted resources as they are needed. 

p. Fund Epuitv ofFund Financial Statements 

Accounting staiidards rcquirc govcnimcntal fund balances to bc rcportcd in as many as fivc classifications as listed 
bclow: 

Nonspcndable - represents amounts that are not expected to be converted to cash because they are either not in 
spcndablc form or legally or contractually required to be maintained intact. 

Restricted - represents balances where constraints have been established by parties outside the School Board or 
imposed by law through constitutiona1 provisions or enabling legislation. 

Committed - represents balances that can only be used for speciflc purposes pursuant to constraints imposed by 
formal action ofthe School Boards highest level ofdecision-making authority. 

Assigned - represents balances that are constrained by the School Boards intent to be used for specific purposes, 
but are not restricted nor committed. 

Utiassigned - represents ba1ances that have not been assigned to other funds and that have not been restricted, 
committed, or assigned to specific purposes within the General Fund. 

When expenditures are incurred for the purposes for which both restricted and unrestricted amounts are 
available,the School Board reduces restricted amounts first, followed by unrestricted amounts. When expenditures 
are incurred for purposes for which committed, assigned, and unassigned amounts are available, the School Board 
reduces committed amounts flrst, followed by assigned amounts and then unassigned amounts. 

The School Board has an established minimum fund balance often percent of its current operating budget. 
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1. Summary of Sinificant Accountin Policies (continued) 

q. Use of Estimates 

The preparation of fmancial statements in conformity with generally accepted accounting principles requires 
rnanagement to rnake estimates and assurnptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent assets and liabilities to the date of the financial staternents and the reported arnounts of 
revenues and expenses during the reporting period. Actual results could differ from those estimates. 

r. Budet Practices 

The proposed budgets were completed and made available for public inspection at the School Board office. 
A public hearing was held for suggestions and comments from taxpayers. The proposed budgets were formally 
adopted by the School Board after the public hearing. The funds for which budgets were prepared included 
proposed expenditures and the rneans of financing thern, and were published in the official journal ten days 
prior to the public hearings. 

The budgets for the General and Special Revenue Funds were prepared on the rnodified accrual basis of 
accounting. Formal budgetary integration is used during the year as a rnanagernent control device. Any part 
of appropriations which is not expensed is reappropriated in the next year. Current year transactions which 
are directly related to prior years budget are reappropriateð in the current year. 

The School Board is authorized to transfer arnounts between line iterns within any fund. When actual revenues 
within a fund are failing to rneet estirnated annual budgeted revenues by five percent or rnore, and/or actual 
expenðitures within a fund are exceeðing estimated buðgeted expenditures by five percent or more, a 
budget arnendrnent to reflect such changes is adopted by the School Board in an open rneeting. Budgeted 
arnounts included in the financial staternents include the original adopted budget and the final arnended 
budget. 

s. Encumbrances 

Encurnbrances representing purchase orders, contracts or other commitrnents are recorded in governmental 
fund-typebudgetary funds to reserve portions of applicable appropriations. Encurnbrances are part of the 
budgetary process and are included in actual expenditures when a cornparison with budget is necessary. 
Encurnbrances at year-end are not considered expenditures in the financial staternents presented on the GAAP 
basis. There are no significant encurnbrances at June 30, 2022. 
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1. Surnrnary of Sinificant Accountin Policies (continued) 

t. Risk Manaernent 

The School Board is exposed to various risks of loss related to torts; theft of, damage to, and destruction of 
assets, business interruption, errors and omissions; employee injuries and illnesses, natural disasters; and 
employee health benefits. The School Board carries commercial insurance for all risks of loss. 

u. Arbitraie Liability 

Section 148 of the Interna1 Revenue Coðe of 19 86, as amended, requires that issuers of tax-exempt ðebt 
make arbitrage calculations annually on bond issues issued after August 3 1, 1986, to determine whether an 
arbitrage rebate liability exists between the issuer and the U.S. Department of Treasury. Arbitrage is the 
difference (or profit) earned from borrowing funds at tax exempt rates and investing the proceeds in higher 
yielding taxable securities. There are no arbitrage rebate liabilities outstanding to the U.S. Department of 
Treasury for the School Board issued at June 30, 2022. 

v. Pension Plans 

The School Board is a participating employer in two defined benefit pension plans (plans) as described in Note 10. 
For purposes of measuring the net pension liability, deferred outflows of resources and deferred in flows of 
resources related to pensions, and pension expense, information about the fiduciary net position of each of the 
plans, and additions to/deductions from each plans fiduciary net position have been determined on the same basis 
as they are reported by each of the plans. For this purpose, benefit paylnents (including refunds of employee 
contributions) are recognized when due and payable in accordance with the benefit terms. Investments have been 
reported at fair value within each plan. 

2. Efluity in Pooleð Cash, Deposits anð Investments 

a. Efluity in Pooleð Cash 

The School Board maintains a cash pooi that is available for use by all funds. Positive book cash balances are 
displayed on the combined balance sheet as Cash and cash equivalents. Negative book cash balances are included 
in Due to Other Funds on the combined balance sheet. 

At June 30, 2022, the School Boardhad cash (book balances) totaling $14,351,838. Inc1uded in cash and cash 
equivalents on the balance sheet at June 30, 2022, are the following: 

Deposits 
Custodial fund deposits 
Restricted cash — demand deposit accounts 

Total cash and cash equivalents 

2022 
$ 9,990,118 

1,998,991 
2,362,729 

$ 14,351,838 
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2. Efluity in Pooleð Cash, Deposits anð Investments (continued) 

b. Deposits 

Custodial credit risk is the risk that in the event of a financial institution failure, the School Boards deposits may 
not be retumed to them. To mitigate this risk, state law requires deposits to be secured by federal deposit insurance 
or the pledge ofsecurities owned by the fiscal agent financial institution. As of June 30, 2022, the School Boards 
bank balance was $15,774,262. Of this amount, the School Board has no money that was exposed to custodial 
credit risk by being uninsured and uncollateralized. It is the School Boards policy to either have deposits secured 
by federal deposit insurance or pledged by securities owed by the fiscal agent financial institution. 

Securities that may be pledged as collateral consist of obligations of the U. S. Governrnent and its agencies, 
obligations ofthe State of Louisiana and its municipalities and school districts. 

c. Investments 

State statutes authorize the Board to invest in Louisiana Asset Management Pool (LAMP), U.S. Treasury notes and 
bonds, U. S. agency securities and other governmental debt obligations with limited exceptions as noted in LA-R. S. 
33.2955. Investments in time certificates of deposit can be placed with state banks, national banks or federal credit 
unions as permitted in state statute. 

As of June 30, 2022, the School Board had its assets in money market instruments, U.S. Treasury notes, and U.S. 
agency securities managed by financial institutions. The accounts managed by the financial institutions have a fair 
market value of $24,684, 100 as of June 30, 2022. The School Board s investments are as follows: 

Security 
Inve s tme nt at fair value 

United States Treasury 
Subtotal investments at fair value 

Inve s tme nts me as ure ð at the net 
as se t value (NAV) 

Money market fund 
Extemal investment pooi 
Total investment measured at NAV 

Total investments  

___________ Years to Maturity 
Fair Value Less than 1 1-5 Over 5 

$ 21,918,908 $ 1,645,275 $ 20,273,633 
21,918,908 1,645,275 20,273,633 

980,28 1 980,281 - - 
1,784,911 1,784,911 - - 
2,765,192 2,765,192 - - 

$ 24,684,100 $ 4,410,467 $ 20,273,633 $ - 
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2. Eguitv ill Pooied Cash, Deposits and Investments (continued) 

c. Investments (continucd) 

As ofJune 30, 2022, the School Boards investments in United States treasury securities were rated Aaa by Standard 
& Poors. 

The School Board categorizes its fair value measurements within the fair value hierarchy established by generally 
accepted accounting principles. The hierarchy is described in Note 3. 

Interest rate nsk: The School Boards investment policy does not liniit investment maturitics as a mcaiis ofmaiiaging 
its exposure to fair value losses arising from increasing interest rates. 

Concentration ofcredit risk: The School Boards investment policy does not limit the amount the School Board may 
invest in any one issuer. The School Boards investments are in United States Treasuries (1 O0%). 

Custodial credit risk-investments: For an investment, this is the risk that, in the event of the failure of the counter 
party, the School Board will not be able to recover the value of its investments or collateral securities that are in the 
possession of an outside party. The School Boards policy addresses custodial credit risk for investments by 
requiring that they must be held by the School Boards fiscal agent baxik that is selected in accordance with Louisiana 
statutes. 

As of June 30, 2022, $980,28 1 is invested in a money market government portfolio fund. This mutual fund only 
holds short term government-backed securities. 

As of June 30, 2022, $ 1,784,9 1 1 is invested in an external investment poo1, Louisiana Asset Management Pool. 
LAMP is administered by LAMP, Inc., a non-profit corporation organized under the laws ofthe State ofLouisiana. 
Only local government entities having contracted to participate in LAMP have an investment interest in its pool of 
assets. The primary objective ofLAMP is to provide a safe environment for the placement ofpublic funds in short-
term, high qua1ity investments. The LAMP portfolio includes only securities and other obligations in which loca1 
governments in Louisiana are authorized to invest in accordance with LA-R.S. 33:2955. 
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2. Eguitv ill Pooied Cash, Deposits and Investments (continued) 

c. Investments (continucd) 

LAMP is a governmental external investment poo1 that, to the extcnt practical, invcst in a manner consistent with 
GASB Statement No. 79. The following facts are relevant for investmcnt pools. 

• Credit risk: LAMP is rated AAAm by Standard & Poors. 

• Custodia1 credit risk: LAMP participants investments in the pool are evidenced by shares of the pooi. 
Investments in pools should be disclosed, but not categorized because they are not evidenced by securities 
that exist in physicai or book-entry form. The School Boards investment is with the pooi, not the securities 
that make up the pool; therefore, no public disclosure is required. 

• Concentration ofcredit risk: Pooled investments are excluded from the 5 percent disclosure requirement. 

• Interest rate risk: LAMP is designed to be highly liquid to give its participants immediate access to their 
account balances. LAMP prepares its own ínterest rate risk disclosure using the weighted average maturity 
(WAM) method. The WAM of LÄMP assets is restricted to not more than 90 days, and consists of no 
securities with a maturity in excess of 397 days or 762 days for U.S. Government floatinglvariable rate 
investments. 

• Foreign currency risk: Not applicable. 

The investments in LAMP are stated at fair value. The fair va1ue is determined on a weekiy basis by LÄMP and 
the vaiue of the position in the externai investment pooi is the same as the vaiue of the pooi shares. The Schooi 
Board reports its investment in LAMP at net asset va1ue. 

LAMP, Inc. is subject to the regniatory oversight of the state treasurer and the board of directors. LAMP is not 
registered with the SEC as an investment company. 

An annuai audit of LAMP is conducted by an independent certified pubiic accountant. The Legislative Auditor 
of the State of Louisiana has fuii access to the records of LAMP. 

LAMP issues financiai reports which can be obtained by writing: LAMP, Inc., 650 Poydras Street, Suite 2220, 
New Orieans, LA 70130. 

3. Fair Valtie of Financial lnstruinents 

Determination of Fair Value 

The Schooi Board categorizes its fair va1ue measurements within the fair vaiue hierarchy estabiished by generaily 
accepted accounting principies. The hierarchy is based on the vaivation inputs used to measure the fair vaiue of the 
asset. 
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3. Fair value of Financial Instrurnents (continued) 

Fair Value Hierarchy 

In accordance with this guidance, the School Board groups its financial assets and financial liabilities generally 
measured at fair value in three levels, based on the markets in which the assets and liabilities are traded and the 
reliability ofthe assumptions used to detennine fair value. 

• Level 1 - Valuation is based on quoted prices in active markets for identical assets or liabilities that the reporting 
entity has the ability to access at the measurement date. Level 1 assets and liabilities generally include debt and 
equity securities that are traded in an active exchange market. Valuations are obtained from readily available 
pricing sources for market transactions involving identical assets or liabilities. 

Level 2 - Valuation is based on inputs other than quoted prices included within level 1 that are observable for the 
asset or liability, either directly or indirectly. The valuation may be based on quoted prices for similar assets or 
liabilities; quoted prices in markets that are not active; or other inputs that are observable or can be corroborated 
by observable market data for substantially the full tenn of the asset or liability. 

• Level 3 - Valuation is based on unobservable inputs that are supported by little or no market activity and that are 
significant to the fair value of the assets or liabilities. Level 3 assets and liabilities include fmancial instruments 
whose value is determined using pricing models, discounted cash flow methodologies, or similar techniques, as 
well as instruments for which determination offair value requires significant managementjudgment or estimation. 

The following methods and assurnptions were used by the School Board in estiinating fair value disclosures for 
financial instruments: 

Securities: Where quoted prices are available in an active market, we classify the securities within level 1 of the 
valuation hierarchy. Securities are defined as both long and short positions. Level 1 securities include highly liquid 
government bonds and exchange-traded equities. 

If quoted inarket prices are not available, we estimate fair values using pricing models and discounted cash flows that 
consider standard input factors such as observable market data, benchmark yields, interest rate volatilities, 
broker/dealer quotes, and credit spreads. Examples of such instruments, which would generally be classified within 
level 2 of the valuation hierarchy, include GSE (Government sponsored enterprises) obligations, such as Federal 
National Mortgage Association, Federal Home Loan Mortgage Corporation, and Federal Home Loan Bank),corporate 
bonds, and other securities. Mortgage-backed securities are included in level 2 if observable inputs are available. In 
certain cases, where there is limited activity or less transparency around inputs to the valuation, we classify those 
securities in level 3. 

The School Boards securities are measured on a recurring basis through a inodel used by its investinent custodian. 
Prices are derived from a inodel which uses actively quoted rates, prepaylnent models and other underlying credit and 
collateral data. 
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3. Fair Value of Financial l nstriiments (continued) 

Fair Value Hierarchy (continued) 

The following table presents for each ofthe fair-value hierarchy level the School Boards financial assets and liabilities 
that are measured at fair value on a recurring basis at June 30, 2022: 

Level ¡ 
U.S. Treasury securities $ 21,918,908 
Total $ 21,918,908 

4. Ad Valorem Taxes 

Ad valorem taxes are levied by the School Board on july 15, 202 1 for the calendar year 202 l, based on the assessed 
valuation of property as of January ¡ of the calendar year. These taxes become due and payable on November 15 of 
each year, and become delinquent after December 3 1 of the year levied. 

Total assessed value was $238,644,323 in calendar year 202 1. Louisiana state law exempts the first $75,000 of 
assessed value of a taxpayers primaiy residence from parish property taxes. This homestead exemption was 
$38,4 17,594 of the assessed va1ue in calendar year 202 1. 

The following is a summary ofauthorized and levied parish wide ad va1orem taxes for the fisca1 year ended June 30, 
2022: 

Parish-wide taxes 
Constitutional 
School Maintenance 
Special Tax #2 
Special Maintenance Tax  

Authorized Mills Levied Mills 
5.49 5.49 
6.12 6.12 
20.81 20.81 
6.97 6.97  

Expiration Date 
Not Applicable 

12/3 1/2024 
12/3 1/2027 
12/3 1/2028 

State law requires the Sheriffto collect property taxes in the ca1endar year in which the assessment is made. Property 
taxes become delinquent January 1 ofthe following year. If taxes are not paid by the due date, taxes bear interest 
at the rate of one and one-fourth percent per month until taxes are paid. After notice is given to the delinquent 
taxpayers, the Sheriff is required by the Constitution of the State of Louisiana to sell the least quantity of property 
necessary to settle the taxes and interest owed. 

AII property taxes are recorded in the General Fund on the basis explained in Note lc. Revenues are recognized in the 
accounting period in which they become measurable and available. Property taxes are considered measurable in the 
calendar year ofthe tax levy. Estimated uncollectible taxes are those taxes based on past experience which will not be 
collected in the subsequent year and are primarily due to subsequent adjustments to the tax roll. Available means due, 
or past due and receivable within the current period and collected within the current penod or expected to be collected 
soon enough thereafter to pay liabilities of the current period. The remaining property taxes receivable are 
considered available because they are substantially collected within 60 days subsequent to year end. 

Historica1ly, virtually a11 ad va1orem taxes receivable were collected since they are secured by property. Therefore, 
there is no a1lowance for uncollectible taxes. 
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5. Due FromlTo Other Funds 

Individua1 balances due from/to other funds are as follows: 

Fund 
General Fund 
Special Revenue Funds: 

Title I 
Title 11 
Title IV 
Head Start 
IDEA 
IDEA Contract Grant 
IDEA Preschool 
High Cost Services 
McKinney Vento 
Redesign 1003(a) 
Direct Student Services 
CARES Act Formula Funding 
CARES Act Incentive Funds 
SRCL 9 to 12 Content Leader 
Ready Start CCDF 
ESSER 11 Part I 
ESSER 111 Part I 
Real Time Early Access to Literacy 
CLSD 6-8 
CLSD B-5 
COVID CCR 
BEC Building Expansion Grant 
CLSD K-5 
ESSER 111 80% 
Ready Start CRRSA 
McKinney Vento ARP 

Total 

Due from 
other funds 

$ 1,225,098 

313,599 

$ 1,538,697 

Due to 
other ftïnds 

$ 

286,549 
17,359 
34,715 
93,852 

149,93 1 
4,248 

10,972 
359,300 

5,497 
87,101 

3,183 
47,973 

5,722 
810 

15,014 
297,336 

10,855 
1,031 

15,447 
10,022 

221 
6,408 

12,006 
41,253 
19,655 
2,237 

$ 1,538,697 
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6. Receivables 

Receiva11es as of June 30, 2022 for the governmental funds are as follows: 

Sales Tax 
Grants 
Interest 
IRS Rebate 
Other 

Total 

General 
Funð 

$ 1,205,126 
123,238 

77,815 

94,714 

$ 1,500,893  

HVAC Fund 

$ 238,164 

$ 238,164 

Non-Major 
Governmental 

$ 
1,784,047 

104,263 

$ 1,888,310 

Total 

$ 1,443,290 
1,907,285 

77,815 
104,263 

94,714 

$ 3,627,367 

No allowance for doubtfi.1 accounts has been established as the School Board expects to collect the full balances. 

7. Capital Assets 

Capital assets and depreciation activity as ofand for the year ended June 30, 2022 is as follows: 

Capital assets, not being depreciated 
Land 
Construction in progress 
Total capital assets, not being 

depreciated 

Balance 
6/30/2 1 Additions Transfers 

$ 480,573 $ - $ - $ 
1,264,445 211,791 (1,172,625) — 

1,745,018 211,791 (1,172,625) 

Deletions 
Ba1ance 
6/30/22 

$ 480,573 
303,611 

784,184 

Capital assets, being depreciated 
Buildings 
Improvements 
Furniture and equipinent 
Total capital assets, being 

depreciated 

Less: Accumulated depreciation 
Total capita1 assets, being 

depreciated 

Capital assets, net ofdepreciation  

22,513,328 - - - 22,513,328 
20,684,534 - 1,172,625 - 21,857,159 

4,889,227 66,074 _____________ (4,550) 4,950,75 1 

48,087,089 66,074 1,172,625 (4,550) 49,321,238 

(33,884,243) (1,336, 126) - 4,550 (35,215,819) 

14,202,846 277,865 1,172,625 - 14,105,419 

$ 15,947,864 $ - $ - $ - $ 14,889,603 
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7. Capital Assets (continued) 

Depreciation expense of $1,336, 126 for the year ended June 30, 2022 was charged to the following governmental 
functions: 

Plant operation and maintenance 
Regular education programs 
General administration 
Food service expenditures 

8. Lon-term Ob1iations 

$ 871,636 
432,927 

1,277 
30,286 

$ 1,336,126 

A schedule ofthe bonds outstanding as ofJune 30, 2022 is as follows: 

Final 
Original Interest Payment 

Bond Issue Issue Rates Ðue 
Direct placement debt: 

QSCB, Series 2011 $ 8,100,000 7.73% 3/1/27 

Interest to Principal 
Maturity Outstanding 

$ 3,130,650 $ 2,478,641 

Other debt: 
Limited Tax Revenue 
Bond, Series 2016 $ 5,000,000 2.00% 3/1/36 $ 929,475 $ 3,895,000 

$ 6,373,641 

Ðirect Placement Debt 

OSCB. Series 201 1 

$8,100,000 Qualified School Construction Bonds, Series 2011 
dated March 10, 2011; due in various quarterly installments, 
including interest at 7.73 percent through March 1, 2027; payable 
from ad valorem and sales taxes. 

Other Bonds: 

Limited Tax Revenue Bonds, Series 2016 

$5,000,000 Limited Tax Revenue Bonds, Series 2016 dated May 
12, 2016; due in various semi-annual installments, including 
interest at 2.00 percent through March 1, 2026 and then interest 
at 3.00 percent through March 1, 2036; payable from ad valorern 
and sales taxes 

$ 2,478,641 

$ 3,895,000 
$ 6.373.641 
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8. Lon-term ObIiations (continued) 

The School Board accumulates the tax proceeds in the Debt Service Funds. At June 30, 2022, the School Board has 
accumulated $1,943,894 in the debt service funds for future debt service requirernents. 

There are no listed events of default with respect to privately placed debt. Events ofdefault are outlined in the official 
statement ofthe Series 201 1 and 2016 bonds and include failure to remit payments timely. In addition, failure to observe 
or perform any other agreement contained in the official statement that is not remedied will be considered a defau1t. 
The remedies in the event of default are also outlined in the official bond statement and include steps for the Issuers to 
pursue until the default is remedied. Such remedies include, but are not limited to, declaring all payments immediately 
due and payable. 

The bonds are due as foilows: 

Direct Placement 
Debt Other Debt 

Limited Tax 
Revenue Bonds, 

QSCB, Series 2011 Series 2016 
Principalpayments 

$ 506,250 $ 210,000 
506,250 220,000 
506,250 230,000 
506,250 240,000 
453,641 250,000 

1,405,000 
1,340,000 

$ 2,478,641 $ 3,895,000 

Year Ending June 30, 

2023 
2024 
2025 
2026 
2027 

2028-2032 
2033-2037 

Total principal 

Total 

$ 716,250 
726,250 
736,250 
746,250 
703,64 1 

1 ,405,000 
1 ,340,000 

$ 6,373,641 

Interest payments 
2023 
2024 
2025 
2026 
2027 

2028-2032 
2033-2037 

Total interest 

Total principal and interest  

$ 626,130 
626,130 
626,130 
626,130 
626,130 

$ 3,130,650  

$ 107,825 
103,600 
99,200 
94,600 
89, 175 

330,338 
104,737 

$ 929,475  

$ 733,955 
729,730 
725,330 
720,730 
715,305 
330,338 
104,737 

$ 4,060,125 

$ 5,609,291 $ 4,824,475 $ 10,433,766 
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8. Loii-term ObIiations (continued) 

The foilowing is a summaiy of thc changes in gcncral long-tcrm obligation transactions for the year ended Juiic 30, 
2022: 

Direct PIacennt Debt: 
Certificate ofindebtedness 
QSCB, Series 2011 

Balance 13a1ance Amount due Anìount due 
30/2021 Additions 1)eletions 6/30/2022 within one yeai• alìer one year 

$ 3,037,50Ì - (558,860) $ 2,478,64Ì $ 506,250 $ 1,972,391 

Other Debt: 
Limited taxivenue bond, 
Series2016 4,100,000 (205,000) 3,895,000 210,000 3,685,000 

Total Bonds Payabie 7,137,501 - (763,860) 6,373,641 716,250 5,657,391 

Conìpensated absences 1,4Ì6,740 1,127,196 (1,153,518) 1,390,418 327,444 Ì,062,974 

Total Long-Term Obligation $ 8,554,241 $ 1,127,196 $ (1,917,378) $ 7,764,059 $ 1,043,694 $ 6,720,365 

9. Defeasance of Debt 

The School Board partially defeased QSCB Revenue Bonds, Series 201 1 by transferring funds into an irrevocable trust 
to provide for the future debt service payments on the bonds. Accordingly, the trust account assets and the liability for 
the defeased bonds are not included in the School Boards financial statements. As offiscal year, ending June 30, 2022, 
S5,62 1,359 ofbonds outstanding were considered defeased. 

1 0. Defined Benefit Pension Plans 

The School Board is a participating employer in two cost-sharing defined benefit pension plans. These plans are 
administered by three public employee retirement systems, the Teachers Retirement System ofLouisiana (TRSL) and 
the Louisiana School Employees Retirement System (LSERS). Article X, Section 29(F)ofthe Louisiana Constitution 
of 1974 assigns the authority to establish and amend benefit provisions of these plans to the State Legislature. Each 
system is administered by a separate board oftrustees and all Systems are component units ofthe State ofLouisiana. 
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10. Ðefineð Benefit Pension Plans (continued) 

Each of the Systems issues an annual publicly available financial report that includes financial statements and 
required supplementary information for the system. These reports may be obtained by writing, calling or 
downloading the reports as follows: 

TRSL: 
8401 Uniteð Plaza Blvd. 
P.O.Box 94123 
BatonRouge, LA 70804-9123(225) 
925-6446 
www.trsl.org 

LSERS: 
8660 Uniteð Plaza Blvð. 
Baton Rouge, LA 70804 
(225) 925-6484 
www.lsers.net 

Plan Ðescriptions: 

Teachers Retirement System ofLouisiana (TRSL) is the administrator ofa cost-sharing defined benefit plan. 
The plan provides retirement, disability, and survivor benefits to employees who meet the legal definition of a 
teacher as provided for in LRS 1 1 : 701. Eligibility for retirement benefits and the calculation of retirement 

benefits are provided for in LRS 1 1 :761. 

Louisiana School Employees  Retirement System (LSERS is the administrator of a cost-sharing defined 
benefit pension plan. The plan provides retirement, disability, and survivor benefits to school employees as 
defined in LRS 1 1 : 1002. Eligibility for retirement benefits and the computation of retirement benefits are 
provided for in LRS 1 1 : 1 14 1. 

Cost of Living Aðjustments 

The pension plans in which the School System participates have the authority to grant cost-of-living adjustments 
(COLAs) on an ad hoc basis. COLAs may be granted to these systems, (TRSL, LSERS) if approved with a two-
thirds vote of both houses of the Legislature, provided the plan meets certain statutory criteria related to funded status 
and interest earnings. 

Funðing Policy 

Article X, Section 29(E)(2)(a) ofthe Louisiana Constitution of 1974 assigns the Legislature the authority to detennine 
basis and are constitutionally required to cover the employers portion of the normal cost and provide for the 
amortization of the unfunded accrued liability. Employer contributions are adopted by the Legislature annually 
upon recommendation of the Public Retirement Systems Actuarial Committee. In accordance with state statute, 
TRSL receives ad valorem taxes and state revenue sharing funds. These additional sources of income are used as 
employer contributions and are considered support for non-employer contributing entities, but are not considered 
special funding situations. 
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10. Defïned Benefit Pension Plans (continued) 

Contributions to the plans are required and determined by State statute (which may be ainended) and are expressed as 
a percentage ofcovered payroll. The contribution rates in effect for the year ended Jtine 30, 2022, for the School Board 
and covered employees were as follows: 

Teachers Retirement System: 
Regular Plan 
P1anB 
School Employees Retirement System 

School System 

25.20% 
25.20% 
28.70% 

Employees 

8.00% 
5.00% 

7.50% - 8.00% 

The contributions made to the Systcms for the past three fisca1 years, which cqualcd thc rcquircd contributions for 
each of these years, were as follows: 

2022 202 ¡ 2020 
Teachers Retirement System: 

Regular P1an $ 4,138,445 $ 4,297,661 $ 4,274,143 
P1anB $ 157,618 $ 168,875 $ 179,481 
School Employees Retirement System S 369,831 $ 393,473 $ 390,962 

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of Resources 
Related to Pensions 

The following schedule lists the School Boards proportionate share of the Net Pension Liability allocated by each of 
thepension plans based on the June 30, 202 1 measurement date. The School Board uses this measurement to record 
its Net Pension Liability and associated amounts as of June 30, 2022 in accordance with GASB Statement 68. The 
schedule also includes the proportionate share allocation rate used at June 30, 202 1 along with the change compared 
to the June 30, 2020 rate. The School Boards proportionofthe Net Pension Liability was based on a projection of 
its long-term share of contributions to the pension p1an relative to the projected contributions of all participating 
employers, actuarially determined. 

Teachers Retirement System 
School Employees Retirement System 

Net Pension 
Liability at June 30, 

2022 
$ 18,344,552 

2,116,486 

$ 20,461,038 

Rate at June 30, 
2021 

0.3436% 
0.4453% 

Increase (Decrease) 
to June 30, 2020 

Rate 
(0.00 14%) 
0.0006% 

The following schedule lists each pension plans recognized pension expense plus cinployers amortization of change 
in proportionate share and differences between employer contributions and proportionate share of contributions 
by the School Board for the year ended June 30, 2022: 

Teachers Retirement System $ 4, 143,993 
School Employees Retirement System 215,365 

$ 4,359,358 
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10. Defined Benefit Pension Plans (continued) 

Pension Liabi1ities, Pension Expense, and Deferred Outflows of Resources and Ðeferred Inflows of Resources 
Related to Pensions (continued) 

At June 30, 2022, the School Board reported deferred outflows of resources and deferred inflows of resources 
related to pensions from the following sources: 

Differences between expected and actual experience 
Changes of assumptions 
Net difference between projected and actual earnings 

on pension plan investments 

Changes in proportion and differences between Employer 
contributions and proportionate share of contributions 

Differences between allocated and actual contributions 

Employer contributions subsequent to the measurement date 

Deferred 
Outflows 

of Resources 
139,472 

1,855,442 

3,486,214 

92,230 
165,409 

Deferred 
Inflows 

of Resources 
$ (308,135) 

(16,674,553) 

(4,844,624) 
(1,311) 

4,665,894 - 
lotal $ 10,404,661 $ (21,828,623) 

Summary totals of deferred outflows of resources and deferred inflows of resources by pension plan: 

Deferred 
Outf1ows 

of Resources 
$ 9,827,083 

577,578 

Deferred 
Inflows 

of Resources 
$ (20,991,323) 

(837,300) 
Teachers Retirement System 
School Employees Retirement System 

Total $ 10,404,661 $ (21,828,623) 

The School Board reported a total of $4,665,894 as deferred outflow of resources related to pension contributions 
made subsequent to the measurement period ofJune 30, 2021 which will be recognized as a reduction in Net Pension 
Liability in the year ended June 30, 2022. The following schedule lists the pension contributions made subsequent 
to the measurement period for each pension plan: 

Teachers Retirement System 
School Employees Retirement System 

Subsequent 
Contributions 

$ 4,296,063 
369,831 

$ 4,665,894 
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10. Defined Benefit Pension Plans (continued) 

Pension Liahi1ities, Pension Expense, and Deferred Outflows of Resources and Ðeferred Inflows of Resources 
Related to Pensions (continued) 

Other amounts reported as deferred outflows of resources and deferred inf1ows of resources related to pensions will 
e recognized in pension expense as follows: 

Year TRSL 
2022 $ (4,497,816) 
2023 (3,849,529) 
2024 (3,533,049) 
2025 (3,579,909) 

$ (15,460,303) 

LSERS 
$ (21,678) 

(94,161) 
(194,446) 
(3 19,268) 

$ (629,553)  

Total 
$ (4,519,494) 

(3,943,690) 
(3,727,495) 
(3,899, 177) 

$ (16,089,856) 

Actuarial Assumptions 

A summary ofthe actuarial methods and assumptions used in determining the total pension liability for each 
pension plan as ofJune 30, 2021 are as follows: 

Valuation Date 
Actuarial Cost Method 
Actuarial Assumptions: 

Expected Remaining 
Service Lives 

Investment Rate of 
Return 

Inflation Rate 

TRSL 
June 30, 2021 
Entry Age Normal 

5 years 
7.40% net ofinvestrnent 
expenses 
2.30% per annum 

LSERS 
June 30, 2021 
Entry Age Normal 

3 years 
6.90% net ofinvestrnent 
expenses 
2.50% per annum 
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10. Defïned Benefit Pension Plans (continued) 

Actuarial Asstimptions (continued) 

Mortality 

Termination Disability, and 
Retirenieiit 

Salary Increases 

Cost of Living Adjustinents 

TRSL 
Active members — RP-2014 
White Collar Employee tables, 
adjusted by 1 .010 for males and 
by 0.997 for females. Non-
Disabled retiree/inactive 
members — RP-2014 White 
Collar Healthy Annuitant tables, 
adjusted by 1.366 for males and 
by 1. 189 for females. Disability 
retiree mortality — RP-20 14 
Disability tables, adjusted by 
1.111 formalesandby 1.134for 
females. These base tables are 
adjusted for 20 14 to 20 18 using 
the MP-2017 generational 
iinprovement table, with 
continued future mortality 
improvement projected using the 
MiP-2017 generational mortality 
improvement tables. 
Termination, disability, and 
retirement assumptions were 
projected based on a 5-year (july 
1, 2012 — June 30, 2017) 
experience study ofthe Systems 
members 
3. 10% - 4.60% varies depending 
on duration ofservice 

None 

LSERS 
RP-2014 Healthy Annuitant 
Tables, PR-2014 Sex 
Distinct Employee Table, 
and RP-2014 Sex Distinct 
Morta1ity Table. 

3.25%basedon a2018 
experience study (for the 
period 2013-2017) ofthe 
Systems members 
Cost ofliving raises may be 
granted from the Experience 
Account provided there are 
sufficient funds needed to 
offset the increase in the 
actuarial liability and the 
plan has met the criteria and 
eligibility requirements 
outlined by ACT 399 of 
2014. 
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10. Defineð Benefit Pension Plans (continued) 

Actuarial Assumptions (continucd) 

The following schedulc list thc mcthods uscd by cach of thc rctircmcnt systcms in dctcrmining thc long-tcrm 
rate ofrcturn on pcnsion plan invcstmcnts: 

TRSL 
Thc long-tcrm cxpcctcd ratc of 
rcturn on pcnsion plan invcstmcnts 
was dctcrmincd using a building-
block mcthod in which bcst-
cstimatc rangcs of cxpcctcd futurc 
rcal ratcs of rcturn (cxpcctcd 
rcturns, nct ofpcnsion plan 
invcstmcnt cxpcnscs and inflation) 
arc dcvclopcd for cach major assct 
class. Thcsc rangcs arc combincd 
to producc thc long-tcrm cxpcctcd 
ratc of rcturn by wcighting thc 
cxpcctcd futurc rcal ratcs of rcturn 
by thc targct assct allocation 
perccntagcand by adding cxpcctcd 
inflation of2.3% and an 
adjustmcnt for thc cffcct of 
rcbalancing/divcrsification. 
Thc rcsulting cxpcctcd long-tcrm 
ratc ofrcturn was 7.87% for 2021. 

LSERS 
Thc long-tcrm cxpcctcd rate of rcturn 
on pcnsion plan invcstmcnts was 
dctcrmincd using a triangulation 
mcthod which intcgratcd thc CAPM 
pricing modcl (top-down), a trcasury 
yicld curvc approach (bottom-up) 
and an cquity building-block modcl 
(bottom-up). Risk rcturns and 
corrclations arc projcctcd on a 
forward-looking basis incquilibrium, 
in which bcst- cstimatcs of cxpcctcd 
futurc rcal ratcs of rcturn (cxpcctcd 
rcturns, nct ofpcnsion plan 
invcstmcnt cxpcnsc and inflation) arc 
dcvclopcd for cach major assct class. 
Thcsc ratcs arc combincd to producc 
thc long-tcrm cxpcctcd ratc of rcturn 
by wcighting thc cxpcctcd futurc rcal 
ratcs of rcturn by thc targct assct 
allocation perccntagc and by adding 
cxpcctcd inflation of2.1%, and an 
adjustmcnt for thc cffcct of 
rcbalancing/divcrsification. Thc 
rcsulting long-tcrm arithmctic 
nominal cxpcctcd return is 8.17% for 
2021. 
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10. Defineð Benefit Pension Plans (continued) 

Actuarial Assumptions (continued) 

The following table provides a sumrnary of the best estimates of arithmetic/geometric real rates of retum for each 
major asset class included in each of the Retirement Systems target asset allocations as ofJune 30, 202 1: 

Asset Class 
Domestic equity 
Intemationa1 equity 
Equity 
Domestic fixed income 
Intemationa1 fixed income 
Fixed income 
Altematives 
Private equity 
Other private equity 
Real estate 

Total  

Target Allocation 
TRSL LSERS 
27.00% - 
19.00% - 

39.00% 
13.00% 

5.50% 
26.00% 
23.00% 

25.50% 
10.00% 

12.00% 
100.00% 100.00% 

Long-Term Expected Real 
Rate of Return 

TRSL LSERS 
4.21% - 
5.23% - 

2.84% 
0.44% 
0.56% 

0.76% 
1.87% 

8.48% 
0.04% 

0.60% 

Discount Rate 

The projection of cash flows used to detenTnine the discount rate assumed that plan member contributions will be made 
at the current contribution rate and that sponsor contributions will be made at rates equal to the difference between 
actuarially determined contribution rates and the member rate. Based on those assumptions, each ofthe pension plans 
fiduciary net position was projected to be available to rnake all projected future benefit payments of current plan 
members. Therefore, the long-term expected rate of return on pension plan investments was applied to all periods of 
projected benefit payments to determine the total pension liability. The discount rate used to measure the total pension 
liability for TRSL and LSERS was 7.40% and 6.90%, respectively for the year ended June 30, 2021. 



ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville, Louisiana 

NOTES TO THE BASIC FINANCIAL STATEMENTS 
JUNE 30. 2022 

10. Defïned Benefit Pension Plans (continucd) 

Sensitivity of the Employers Proportionate Share of the Net Pensioii Liabiiity to Changes in the Discotint 
Rate 

The following table presents the School Boards proportionate share of the Net Pension Liability (NPL) using the 
discount rate ofeach Retirement System as well as what the School Boards proportionate share ofthe NPL would be 
if it were calculated using a discount rate that is one percentage-point lower or one percentage-point higher than the 
current rate used by each ofthe Retirement Systems: 

TRSL 
Rates 
APSB Share ofNPL 

LSERS 
Rates 
APSB Share ofNPL 

1.0% Decrease 

6.40% 
30,358,374 

5.960% 
3,259,500 

Current Discount Rate 

7.40% 
$ 18,344,552 

6.90% 
$ 2,116,486 

1.O% Increase 

8.40% 
$ 8,239,665 

7.90% 
$ 1,139,456 

Payables to the Pension Plan 

The Assumption Parish School Board recorded accrued liabilities to each ofthe Retirement Systems for the year cndcd 
June 30, 2022 mainly due to the accrual for payroll at the end ofthe fiscal year. The amounts due are included in 
liabilities under the amounts reported as accounts, salaries and other payables. The balance due to each of thc 
retirement systems at June 30, 2022 is as follows: 

June 30, 2022 

TRSL $ 874,086 

LSERS 54,672 

$ 928,758 

11. PostemDloyment Beiiefits 

General Inforination about the OPEB Plan 

Plan description - The School Board provides certain continuing health care and life insurance benefits for its retired 
employees. The School Boards OPEB P1an (the OPEB Plan) is a single-employer defined benefit OPEB plan 
administered by the School Board. The authority to establish and/or amend the obligation ofthe employer, employees 
and retirees rests with the School Board. No assets are accumulated in a trust that meets the criteria in Governmental 
Accounting Standards Board (GASB). 
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1 1. Posteinplovment Benelïts (continueð) 

Generai Lnformation aboLtt the OPEB Plan (continued) 

Benefits Provided - Medical benefits are provided through the Louisiana Office of Group Benefits (OGB) and 
involve several statewide networks and one HMO with a premium structure by region. The OGB plan is a fully 
insured, multiple- employer arrangement and has been deemed to be a single employer defined benefit OPEB 
plan within the meaning ofGASB 74/75) for financial reporting purposes and for this va1uation. Medica1 benefits 
are provided to employees upon actual retirement. Most ofthe employees are covered by the Teachers Retirement 
System of Louisiana (TRSL), whose retirement eligibility (D.R.O.P. entry) provisions as follows: 30 years of 
service at any age; age 55 and 25 years of service; or, age 65 and 20 years of service (age 60 and 5 years of 
service if hired on or after july 1, 1999). In addition, einployees hired on and after January 1, 20 1 1 may not retire 
before age 60 without actuarial reduction in the retirement benefit. For einployees not covered by TRSL, it was 
assumed that age 60 and 10 years of service applied instead of age 60 and 5 years of service. 

Life insurance coverage under the OGB program is available to retirees by election bascd on a blended rate 
(active and retired). The employer pays 50% of the cost of the retiree Iife insurance based on that blended rate. 
Insurance coverage amounts are reduceð at age 65 and again at age 70 according to the OGB plan provisions. 

Employees covered by benefit terms - At June 30, 2022, the following employees were covered by the benefit 
terms: 

Inactive employees or beneficiaries currently receiving benefit payments 390 
Inactive employees entitled to but not yet receiving benefit payments 
Active employees 392 

782 
Total OPEB Liability 

The School Boards total OPEB liability of $79,5 1 5,480 was measured as of June 30, 2022 and was determined 
by an actuarial valuation as of that date. 

Actuarial Assumptions and other inputs- The total OPEB liability in the June 30, 2022 actuarial va1uation was 
determined using the following actuarial assumptions and other inputs, applied to all periods included in the 
measurement, unless otherwise specified: 

Inf1ation 
Salary increases 
Discount rate 

Healthcare cost trcnd ratcs 
Mortality 

2.5% 
4.0%, including inflation 
2.16% annually (Beginning ofYear to Determine ADC) 
3.54% annually (As ofEnd ofYear Measurement Date) 
Flat 5 .5 % annually 
SOA RP-2014 Table 

The discount rate was based on the Bond Buyers 20 Year General Obligation municipal bond index as of June 
30, 2022, the end of the applicable measurement period. 
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11. Postemployment Beiiefits (continued) 

The actuarial assumptions used in the June 30, 2022 valuation werc bascd on the results ofongoing evaluations ofthe 
assumptions from julyl, 2009 to June 30, 2022. 

Changes in the Total OPEB Liability 

Balance at June 30, 2021 
Changes for the year: 

Service cost 
Interest 
Differences between expected and actual experience 
Changes in assumptions 
Benefit payments and net transfcrs 
Net changes 

Balance at June 30, 2022  

$ 98,103,492 

1,297,295 
2,083,583 
2,625,2 18 

(21,311,431) 
(3,282,677) 

(18,588,012) 

$ 79,515,480 

Sensitivity ofthe total OPEBliability to changes in thediscount rate - The following presents the total OPEB liability 
of the School Board, as well as what the School Boards total OPEB liability would be if it were calculated using a 
discount rate that is 1-percentage-point lower (2.54%) or 1-percentage-point higher (4.54%) than the current discount 
rate: 

Current 
1.O% Decrease Discount 1.O% Increase 

(2.54%) Rate (3.54%) (4.54%) 
Total OPEB liability $ 96,098,694 $ 79,515,480 $ 66,715,375 

Sensitivity ofthe total OPEB liability to changes in the healthcare cost trend rates - The following presents the 
total OPEB liability ofthe School Board, as well as what the School Boards total OPEB liability would be ifit were 
calculated using healthcare cost trend rates that are l -percentage-point lower (4.5%) or l -percentage-point higher 
(6.5%) than the current healthcare trend rates: 

1.O% Decrease Current Trend 1.0% Increase 
(4.5%) (5.5%) (6.5%) 

Total OPEB liability $ 68,325,498 $ 79,515,480 $ 94,144,374 
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ASSUMPTION PARISH SCHOOL BOARÐ 
NaDoleonville, Louisiana 

NOTES TO THE BASIC FINANCIAL STATEMENTS 
JUNE 30. 2022 

11. PostemDloyment Benefits (continued) 

OPEB Expense and Deferred Outflows of Resources and Ðeferred Inflows of Resources Related to OPEB 

For the year ended June 30, 2022, the School Board recognized OPEB expense of $5,790,073. At June 30, 2022, the 
School Board reported deferred outf1ows of resources and deferred inflows of resources related to OPEB from the 
following sources: 

Differences between expected anð actual experience 
Changes in assumptions 
Total 

Deferred Outflows 
of Resources 

$ 6,200,779 
13,625,394 

$ 19,826,173 

Deferred Inflows 
of Resources 

$ (179,230) 
(18,498,923) 

$ (18,678,153) 

Arnounts reported as deferred outflows ofresources and deferred inflows ofresources related to OPEB will be 
recognized in OPEB expense as follows: 

Years ending June 30: 
2023 $ 2,409,195 
2024 2,409, 195 
2025 (1,866,182) 
2026 (2,634,962) 
2027 1,102,280 

Thereafter (271,506) 
$ 1,148,020 

12. Litiation and Claims 

The School Board is involved in litigation as a defendant in nurnerous lawsuits and claims at June 30, 2022. In 
the opinion of the School Boards rnanagernent and legal counsel, it is difficult to predict the outcome of these 
claims. As such, no liability has been recorded. 
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ASSUMPTION PARISH SCHOOL BOARÐ 
NaDoleonville, Louisiana 

NOTES TO THE BASIC FINANCIAL STATEMENTS 
JUNE 30. 2022 

13. Commitments and Continencies 

As of iune 30, 2022 the School Board was committed to construction and engineering contract agreements 
totaling $397,713 of which $303,612 was expended in June 30, 2022. 

The School Board participates in a number of state and federally assisted grant programs. The programs are subject 
to audits under the single audit approach as well as audits conducted by the Louisiana and U.S. Department of 
Education. Such audits could lead to requests for reimbursement by the grantor agency for expenditures disallowed 
under the terms ofthe grants. 

14. Operatin Transfers 

Operating transfers for the year ended June 30, 2022 are as follows: 

Operating 
Transfers In 

$ 898,669 
Fund 

General Fund 
Non-maj or goverumental funds: 
Special Revenue Funds: 

Title I 
Title 11 
Title IV 
IDEA 
IDEA Preschool 
IDEA Contract Grant 
Direct Student Services 
High Cost Services 
McKinney Vento 
Redesign 1003(a) 
CARES Act Formula Funding 
CARES Act Incentive Funds 
Ready Start CCDF 
Ready Start PDG 
ESSERIIPartI 
Real Time Early Access to Literacy 
ESSER 111 Part I 
CLSD 6-8 
COVID CCR 
BEC Building Expansion Grant 
CLSD K-5 
ESSER 111 80% 
Ready Start CRRSA 
McKinney Vento ARP 

Total 

Operating 
Transfers Out 

$ 401,200 

124,243 
13,126 
4,854 

129,775 
8,255 

555 
2,437 

3,493 
29,183 
34,306 

4,563 
5,233 

149 
296,296 

505 
43,8 13 

7,672 
5,601 
1,951 
2,781 

87,296 
4,079 

902 
$ 1,212,268 

313,599 

$ 1,212,268 
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ASSUMPTION PARISH SCHOOL BOARÐ 
NaDoleonville, Louisiana 

NOTES TO THE BASIC FINANCIAL STATEMENTS 
JUNE 30. 2022 

15. Sales Tax Collections 

The following is a summary ofthe sales tax collections and costs associated with those collections on behalfof 
othcr taxing authorities for thc year ended June 30, 2022: 

Total Collection Final 
Collections Costs Ðistribution 

ASSUMPTION PARISH POLICE 
JURY (2%) 

1% Sales (1%) 
Library (25%) 

Roads (5%,) 
Drainage (25%) 

ASSUMPTION PARISH SCHOOL 
BOARÐ (3%) 
General (2.5%) 

92 Bond Fund (5%) 

VILLAGE (1.5%) 
General (1%) 

Public Safeiy (5%)  

$ 2,753,649 
649,850 

1,299,700 
649,850 

5,353,049 

6,885,724 
1,376,824 
8,262,548 

154,210 
77.032 

$ 60,679 
14,307 
28,604 
14,308 

117898 

60,794 
12,159 
72953 

2,503 
1257  

$ 2,692,970 
635,543 

1,271,096 
635,542 

5.235A51 

6,824,930 
1,364,665 
8.189.595 

151,707 
75.775 

231,242 3,760 227,482 

TOTALS $ 13,846,839 $ 194,611 $ 13,652,228 

16. Tax Abatements 

The Louisiana Industria1 Ad Valorem Tax Exemption program (Louisiana Administrative Code, Title 13, Chapter 
5) is a state incentive program which abates, up to ten years, local ad valorem taxes on a manufacturers new 
investment and annual capitalized additions related to the manufacturing site. Applications to exempt qualified 
property for five years are approved by the Board ofCommerce and Industry. The exemption may 1e renewed for 
an additional five years. 

For applications made after June 24, 20 1 6 but before july 1, 20 1 8, the program abates local ad valorem taxes on a 
manufacturers new investment and annual capitalized additions related to the manufacturing site for up to eight 
years. Applications to exempt qualified property for five years are approved by the individual local taxing entities 
whose taxes are being abated. The exemption may 1e renewed for an additional three years at 80% abatement. For 
the fiscal year ending June 30, 2022, approximately $ 1,904,409 of the School Boards ad valorem tax revenues 
were abated by the state of Louisiana through the Louisiana Industria1 Tax Exemption program. 
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ASSUMPTION PARISH SCHOOL BOARÐ 
NaDoleonville, Louisiana 

NOTES TO THE BASIC FINANCIAL STATEMENTS 
JUNE 30. 2022 

17. Subsefluent  Events 

The School Board has evaluated subsequent events through December 28, 2022, the date that the financial 
statements were available to be issued, and determined no events occurred that require disclosure. No events 
occurring after that date have been evaluated for inclusion in these financial staternents. 

18. New Accountin Pronouncement 

GASB Statement 87, Leases. This standard requires all leases to be reported on the statement of net position 
under a single accounting model for both lessors and lessees. The statement requires the recognition of lease 
assets or liabilities for leases previously reported as operating leases. Both operating and capital leases are to be 
reported under this single accounting method and reported by lessees as an intangible right to use asset and by 
lessors as a receivable with both reporting a deferred inflow of resources. The standard is effective for annual 
reporting periods beginning after June 15, 2021. The School Board irnplernented the requirernents of this 
standard, as applicable, as of June 30, 2022. The irnpact of irnplernenting this standard had no effect on the 
School Boards financial statements. 
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ASSUMPTION PARISH SCHOOL BOARD 
Nanoleonville, Louisiana 

MAJOR FUND DESCRIPTIONS 
JUNE 30. 2022 

GENERAL FUND 

The Genera1 Fund is used to account for resources traditionally associated with the School Board which are not 
required legally or by sound financial management to be accounted for in another fund. 

HVAC FUND 

The HVAC Fund is used to accumulate funds for the acquisition, installation, maintenance, and operation of aii 
conditioning systems in parish schools, including the payment of utility costs with any excess to be used for additional 
support for the schools in the parish. 
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ASSUMPTION PARISH SCHOOL BOARÐ 

Napoleonville Louisiana 

BUÐGETARY COMPARISON SCHEÐULE 

GENERAL FUND 

FOR THE YEAR ENÐED JUNE 30. 2022 

REVENUES 
Local sources 

Original Final 
Budget Budget Actual 

Variance 

vith 
Final Budget 

Favorable 
(Unfavorable) 

Taxes: 
Ad valorem 
Sales ad use taxes 

Rentals, leases, and royalties 
Earnings (loss) on investments 
Other 

State sources: 
Unrestricted grants-in-aid 
Restricted grants-in-aid 

Federal sources: 
Restricted grants-in-aid - subgrants 

EXPENDITURES 
Current: 

Instruction: 
Regular education programs 
Special education programs 
Special programs 
Other education programs 

Support Services: 
Pupil support services 
Instructiona1 staff services 
General administration services 
School administration services 
Business services 
Plant operation and maintenance 
Student transportation services 
Central services 

$ 8,225,970 
5,718,114 

6,500 
133,000 
199,900 

20,047,65 1 
833,504 

12,669,583 
3,896,558 

981,132 
1,525,480 

2,243, 178 
352,341 

2,459,887 
2,900,550 

519,012 
4,160,868 
2,530,978 
1,109,055  

$ 7,927,737 
6,427,084 

6,500 
150,000 
410,611 

18,242,390 
986,319 

12,166,790 
3,315,429 

790,828 
1,680,577 

1,513,263 
442,976 

2,187,555 
2,829,788 

517,877 
3,469,367 
2,148,052 
1,146,895  

$ 8,025,052 
6,885,112 

94,800 
(1,083,926) 

844,936 

19,582,019 
809,652 

11,624,920 
3,348,545 

815,583 
1,647,635 

1,671,139 
496,045 

1,924,136 
3,017,551 

521,539 
3,693,475 
2,247,848 
1,042,837  

$ 97,315 
458,028 

88,300 
(1,233,926) 

434,325 

1,339,629 
(176,667) 

541,870 
(33,116) 
(24,755) 
32,942 

(157,876) 
(53,069) 
263,419 

(187,763) 
(3,662) 

(224,108) 
(99,796) 
104,058 

37,940 15,743 59,122 43,379 
35,202,579 34,166,384 35,2 16,767 1,050,383 
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ASSUMPTION PARISH SCHOOL BOARÐ 

Naioleonville. Louisiana 

BUÐGETARY COMPARISON SCHEÐULE 
GENERAL FUNÐ 

FOR THE YEAR ENÐEÐ JUNE 30, 2022 

Variance 
with 

Fival Budget 
üriginal Final Favorable 
Budget Budget Actual (Uufavorable) 

EXPENÐITURES (continuetl) 
Non-Instructiona1 Services: 

Food service 251,112 139,829 170,079 (30,250) 
Cornmunity service programs 30,000 24,686 22,786 1,900 
Building acquisition and construction 200,000 254,495 2 18,791 35,704 

Total expenðitures 35,829,734 32,628,407 32,462,909 165,498 

Excess (ðeficiency) ofrevenues 
over expenditures (627, 155) 1,537,977 2,753,858 (1,2 15,88 1) 

OTHER FINANCING SOURCES (USES) 
Operating transfers out (I ,128,545) (1,250,000) (401,200) (848,800) 
Operating transfers in 1,233,658 1,270,642 898,669 371,973 

Total other financing sources (uses) 105,1 13 20,642 497,469 476,827 

Net change in funcl balance (522,042) 1,558,619 3,251,327 1,692,708 

Funcl Batance, Beginning of Year 24,020,000 24,020,000 24,020,000 - 

Funcl Batance, Entl ofYear $ 23,497,958 $ 25,578,619 S 27,271,327 $ - 
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ASSUMPTION PARISH SCHOOL BOARÐ 

Napoleonville Louisiana 

BUÐGETARY COMPARISON SCHEÐULE 

HVAC FUNÐ 

FOR THE YEAR ENÐED JUNE 30. 2022 

Original Final 
Budget Budget Actual 

Variance 

vith 
Final Budget 

Favorable 
(Unfavorable) 

REVENUES 
Local sources 

Taxes: 
Sales and use taxes 

Earnings on investments 

EXPENDITURES 
Current: 

Support Services: 
General administration services 
Plant operation and maintenance 

Non-Instructiona1 Services: 
Building acquisition and construction 

Total expenðitures 

Excess (deficiency) of revenues 
over expenditures 

$ 1,078,926 $ 1,243,000 $ 1,376,824 $ 133,824 
- - 2,287 2,287 

1,078,926 1,243,000 1,379,111 136,111 

106,485 106,485 - 106,485 
567,130 567,130 445,896 121,234 

- 23,909 (23,909) 

673,615 673,615 469,805 203,810 

405,311 569,385 909,306 (339,921) 

Net change in fund balance 405,311 569,385 909,306 339,92 1 

Fund Balance, Beginning of Year 6,289,046 6,289,046 6,289,046 

Fund Balance, End of Year $ 6,289,046 $ 6,289,046 $ 7,198,352 $ 909,306 
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ASSUMPTION PARISH SCHOOL BOARD 
Nanoleonville. Louisiana 

SCIIEDUI.E OF CHANC.ES IN TOTAI. OTHER POSTEMPLOYMENT BENEFIT IÄABIIJTY AND RFJATED RATIOS 
JUNE 30. 2022 

Total OPEB 
liabilityasa 

percentage of 
covered payroll 

342.23% 

480.4O% 

597.81% 

746.11% 

581.48% 

I)iflrence helween Changes of Net ehange in Total OPEB Total OPEB 
Measurement Seivice actual and expected assumptiúns or Beiiefit total OPEB liability - liability - Covered 

1)ate Cost lnterest experienee other inputs payrnents liability beginniiig ending Payroll 

6/30/2018 $ 753,993 $ 2,229,981 $ (328,590) $ (2,657,923) $ (3,167,739) $ (3,170,278) $ 63,873,838 $ 60,703,560 $ 17,737,648 

6/30/2019 710,735 2,285,956 2,186,313 10,177,717 (3,269,881) 12,090,840 60,703,560 72,794,400 15,152,918 

6/30/2020 781,067 2,491,193 2,766,101 18,610,784 (3,234,896) 21,414,249 72,794,400 94,208,649 15,759,035 
6/30/2021 1,240,636 2,046,254 2,965,913 877,986 (3,235,946) 3,894,843 94,208,649 98,103,492 13,148,617 

6/30/2022 1,297,295 2,083,583 2,625,218 (21,3 11,431) (3,282,677) (18,588,012) 98, 103,492 79,515,480 13,674,562 

Schedule is intended to show inforrnaiionfor lOyears. Addilionalyears will be displa,ved as the,v becoine available. 

See the accoinpanying notes 10 the Required Supplernentary Infonnation. 
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18,344,552 
38,375,984 
33,555,539 
38,529,868 
43,494,409 
52,878,647 
48,768,459 
44,786,543 

2,116,486 
3,572,466 
2,833,087 
2,911,135 
3, 197,402 
4,293,94 l 
3,455,307 
3,083,698 

17,315,767 
17,129,260 
15,970,457 
18,146,731 
19,168,228 
19,373,880 
19,707,237 
19,169,437 

1,371,025 
1,329,803 
1,177,398 
1,256,817 
1,430,566 
1,616,787 
1,529,902 
1,493,462 

1O5.9413% 
224.0376% 
210.11O1% 
2 12.3240% 
226.9089% 
272.9378% 
247.4647% 
233.6352% 

154.3725% 
268.6463% 
240.6227% 
23 1.6276% 
223.5061% 
265.5848% 
225.85 15% 
206.4798% 

O.0000% 
O.0000% 
0.0000% 
O.0000% 

367.2275% 
421.7167% 
357.9495% 
322.2622% 

60,090 
57,891 
57,840 
63,390 

220,667 
244,136 
207,038 
204,282 

ASSUMPTION PARISH SCHOOL BOARD 
Nanoleonville, Louisiana 

SCHEDULE OF PROPORTIONATE SHARE 
OF TI-IE NET PENSION LIABILITY 

FOR TIIE YEAR ENDED JUN•E 30, 2022 (*) 

Employers 
Proportionate Share 

Employers Employers of the Net Pension 
Proportion ofthe Proportionate Share Liability (Asset) as a 

Pension Net Pension of the Net Pension Employers Percentage of its 
Plan Year Liability (Asset) Liability (Asset) Covered Payroll Covered Payroll 

Plan Fiduciary Net 
Position as a 

Percentage of the 
îotal Pension 

Liability 

Teachers Retirement System of Louisiana 
2022 0.3436% $ 
2021 O.3450% 

2020 0.3381% 
2019 O.3920% 
2018 O.4246% 
2017 O.4505% 
2016 O.4536% 
2015 O.4382% 

Louisiana School Einployees Retirement Systeni 
2022 O.4453% 
2021 O.4446% 
2020 O.4047% 
2019 O.4357% 
2018 O.4997% 
2017 O.5692% 
2016 O.5449% 
2015 O.532O°/o 

Louisiana State Eniployees Retirenient Systeni 
2022 O.0000% 
202 1 O.0000% 
2020 0.0000% 
2019 O.0000% 
2018 O.0031% 
2017 O.0031% 
2016 O.0030% 
2015 O.0033% 

83.90% 
65.60% 
68.60% 
68.20% 
65.6O°/o 
59.90% 
62.5O% 
63.70% 

82.51% 
69.67% 
73.49% 
74.40% 
75.03% 
70.09% 
74.5O% 
76.18% 

72.8O°/o 
58.00% 
62.90% 
64.30% 
62.5O% 
57.70% 
62.70% 
65.00% 

Schedule is intende.d to show informationfor 10 years. Additiona1 years will be displaye.d as they become available. 

(*) The amounts presented have a measurement date of the previous fiscal year end. 

See the accompanying notes to the Required Supplementaiy lnformation. 
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4,296,063 
4,466,536 
4,453,624 
4,264,115 
4,826,668 
4,904,558 
5,1 10,850 
5,532,748 

17,047,862 
17,315,767 
17,129,260 
15,970,457 
18,146,731 
19,168,228 
19,373,880 
19,707,237 

25.2000% 
25.7946% 
26.0001 % 
26.7000% 
26.5980% 
25.5869% 
26.3801% 
28.0747% 

$ 

ASSUMPTION PARISH SCHOOL BOARD 
Nanoleonville. Louisiana 

Pension Plan Year 

SCHEDULE OF EMPLOYERS CONTRIBUTIONS 
FOR THE YEAR ENDED JUNE 30, 2022 

Contributions in 
Relation to 

Contractually Contractually Contribution 
Required Required Deficiency Employers Covered Contributions as a % 

Contribution Contribution2 (Excess) Payroll3 ofCovered Payroll 

Teachers Retirement Systeni of Louisiana 
2022 $ 4,296,063 $ 
202 1 4,466,536 
2020 4,453,624 
2019 4,264,115 
2018 4,826,668 
2017 4,904,558 
2016 5,110,850 
2015 5,532,748 

Louisiana School Eniployees Retirenient System 
2022 369,831 
2021 393,473 
2020 390,962 
2019 329,671 
2018 346,882 
2017 390,545 
2016 488,270 
2015 504,868 

Louisiana State Employees Retirement System 
2022 - 
2021 - 
2020 - 
2019 - 
2018 22,027 
2017 21,512 
2016 21,536 
2015 21,401 

369,831 
393,473 
390,962 
329,671 
346,882 
390,545 
488,270 
504,868 

1,288,611 
1,371,025 
1,329,803 
1,177,398 
1,256,817 
1,430,566 
1,616,787 
1,529,902 

28.7000% 
28.6992% 
29.4000% 
28.0000% 
27.6000% 
27.3000% 
30.2000% 
33 .0000% 

22,027 
21,512 
21,536 
21,401 

58,118 
60,090 
57,891 
57,840 

O.0000% 
0.0000% 
0.0000% 
0.0000% 

37.9005% 
35.7996% 
37.2009% 
37.0003% 

Schedule is intended to show informalionfor lOyears. Additionalyears will be displayed as they become available. 

For reference only: 

Employer contribution rate multiplied by employers coveredpayroll 

2 Aca1 employer contributions remitted 10 Retirement Systems 
3 Employer s covered employee payroll amountfor each ofthefiscal years ended June 30 

See the accompanying notes to the Required Supplementaiy Information. 
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ASSUMPTION PARISH SCHOOL BOARÐ 
Nao1eonvi11e. Louisiana 

NOTES TO THE REOUIREÐ SUPPLEMENTARY INFORMATION 
FOR THE YEAR ENÐEÐ JUNE 30, 2022 

CHANGES IN BENEFIT TERMS ANÐ ASSUMPTIONS RELATEÐ TO ÐEFINEÐ PENSION 
Changes in benefit terms: 
TRSL: 2016 - Act 93 ofthe 2016 provicles for a 1.5% permanent benefit increase on the first $60,000 ofa 

recipients benefit for eligible members effective 7/1/16 for those retired on or before 6/30/15 who 
are at least the age of60. 

LSERS: 2016 - Act 93 ofthe 2016 provides for anup to 2.0% COLA on the first $60,000 ofa recipients 
benefit for eligible members effective 7/1116. 

Changes in assumptions: 
The following changes in actuarial assumptions for each year are as follows: 

Discount Rate: 
Measurement date Rate 

TRSL 
2021 7.4000% 
2020 7.4500% 
2019 7.5500% 
2018 7.6500% 
2017 7.7000% 
2016 7.7500% 
2015 7.7500%  

Inflation Rate 
Measurement date Rate 

TRSL 
2021 2.3000% 
2020 2.3000% 
2019 2.5000% 
2018 2.5000% 
2017 2.5000% 
2016 2.5000% 
2015 2.5000% 

Change 

-O.050% 
-0. 100% 
-0. 100% 
-O.O5O% 
-O.O5O% 
0.000% 

Change 

0.000% 
-0.200% 
0.000% 
0.000% 
0.000% 
0.000% 

LSERS 
2021 
2020 
2019 
2018 
2017 
2016 
2015 

6.9000% 
7.0000% 
7.0000% 
7.0625% 
7. 1250% 
7.1250% 
7.0000% 

-0. I00% 
0.000% 

-0.062% 
-0.063% 
0.000% 
0.125% 

LSERS 
2021 
2020 
2019 
2018 
2017 
2016 
2015 

2.5000% 
2.S000% 
2.5000% 
2.5000% 
2 .6250% 
2.6250% 
2.7500% 

0.000% 
0.000% 
0.000% 

-O. 125% 
0.000% 

-0.125% 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville, Louisiana 

NOTES TO THE REOUIRED SCPPLEsIENTARY INFORMATION 

FOR THE YEAR ENDED JUNE 30 2022 

CHANGES LN BENEFIT TERMS AND ASSUMPTIONS RELATED TO DEFLNED PENSION (continut) 

Salary Increases: 
Measurement date R.ange 

TRSL 
2021 3.1% to 4.6% depending on service duration 
2020 3.1% to 4.6% depending on service duration 
2019 3.3% to 4.8% depending on service duration 
2018 3.3% to 4.8% depending on service duration 
2017 3.50% to 10.0% depending on service duration 
2016 3.50% to 10.0% depending on service duration 
2015 3.50% to 1O.O% depending on service duration 

Investment Ratc: 
Measurement date Range 

TRSL 
2021 7.4000% -0.050% 
2020 7.4500% -0.100% 
2019 7.5500% -O.100% 
2018 7.6500% -O.050% 
2017 7.7000% -0.050% 
2016 7.7500% 0.000% 
2015 7.7500% 

LSERS 
2021 
2020 
2019 
2018 
2017 
2016 
2015 

3.2500% 
3.2500% 
3.2500% 
3.2500% 
3.075% to 5.375% 
3.075% to 5.375% 
3.075% to 5.375% 

LSERS 
2021 
2020 
2019 
2018 
2017 
2016 
2015 

6.9000% 
7.0000% 
7.6000% 
7.3650% 
7.7000% 
7.7500% 
7.7500% 

-0. 100% 
-O.600% 
O.235% 

-0.335% 
-O.O5O% 
O.000% 

CHANGES LN BENEFIT TERMS AND ASSUMPTIONS RELATED TO OTHER POSTEMPLOYEMENT BENEFITS 

Changes in benefit terms: 

There were no changes in benefit terms for the years presented. 

Changes in assumptions: 

The changes in assumptions balance was a result ofchanges in the discount rate. The following are the discount rates 
used in each measurement of total OPEB liability: 

Discount Rate: 
Measurement date Rate 

6/30/2022 2. 16% 
6/30/2021 2.21% 
6/30/2020 3.50% 
6/30/2019 3.50% 
6/30/2018 3.87% 
6/30/2017 3.58% 

Change 
-O.050% 
-1.290% 
0.000% 

-0.370% 
0.290% 
3.580% 
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ASSUMPTION PARISH SCHOOL BOARÐ 
Napoleonville, Louisiana 

NOTES TO THE REOUIREÐ SUPPLEMENTARY INFORMATION 
FOR THE YEAR ENDEÐ JUNE 30, 2022 

BUDGETARY COMPARISON INFORMATION 

General Budget Practices: The School Board follows these procedures in establishing the budgetary data reflected 
in the financial statements. 

State statute requires budgets to be adopted for the general fund anð all special revenues funds. 

Each year prior to September, the Superintendent submits to the Board proposed annual budgets for the General 
Fund and special revenue funds. Public hearings are conducted, prior to the Boards approval, to obtain taxpayer 
comrnents. The operating budgets include proposed expenditures and the means of financing them. 

Appropriations (unexpended budget balances) lapse at year-end. 

Formal Budget integration (within the accounting records) is employed as a management control device. A11 budgets 
are controlled at the function level. Budget amounts included in the accompanying financial statements consist of 
those presented in the original budget adopted by the Board and as amended by the Board. 

Encumbrances: Encuinbrance accounting under which purchase orders are recorded in order to reserve that portion 
of the applicable appropriation, is not employed. 

Budget Basis of Accounting: A11 governmental funds budgets are prepared on the modified accrual basis of 
accounting, a basis consistent with accounting principles generally accepted in the United States ofAmerica (GAAP). 
Budgeted amounts are originally adopted or amended by the Board. Legally, the Board must adopt a balanced budget; 
that is, total budgeted revenues and other flnancing sources including fund balance must equal or exceed total 
budgeted expenditures and other financing uses. State statutes require the Board to amend its budget when revenues 
plus projected revenues within a fund are expected to be less than budgeted revenues by five percent or more and/or 
expenditures within a fund are expected to exceed budgeted expenditures by five percent or more. The School Board 
approves budgets at the function level and management can transfer amounts between line items within a function. 



ASSUMPTION PARISH SCHOOL BOARÐ 
Napoleonville, Louisiana 

NON-MAJOR FUNÐ ÐESCRIPTIONS 
JUNE 30, 2022 

IÐEA PRESCHOOL, IDEA PART B, AND IDEA CONTRACT GRANT 
IDEA and IDEA Prcschool arc fcdcrally fundcd programs. IDEA Part -B scrvcs studcnts agcs 3 through 21 who havc bccn 
found cligiblc through Bullctin 1508, for spccial cducation scrviccs. Thc funds arc uscd for matcrials, supplics, and 
cquipmcnt for dircct instruction in spccial cducation classcs. Thc Prc-School Flow Through funds targct thc cducation of 
studcnts agcs 3 through 5 who havc bccn found cligiblc, through Bullctin 1508, for spccial cducation scrviccs within a 
non-catcgorical prcschool sctting or for thosc nccding only spccch scrviccs. Thc funds arc uscd for supplics for dircct 
instruction. This includcs thc IDEA Contract Grant. 

SCHOOL FOOD SERVICES 
Thc School Food Scrvicc program includcs lunch and brcakfast and is uscd to account for thc operations of thc school 
food scrvicc program in thc parish school systcm during thc rcgular school tcrm. Thc basic goals ofthc school food 
scrvicc program arc to servc nutritionally adequate, attractive, and moderately priced meals, to help children grow 
socially and cmotionally, to cxtcnd cducational influcnccs to thc homcs of school childrcn, and to providc lcaming 
cxpericnccs that will improve childrens food habits with the ultimate goal ofphysically fit adults. 

TITLE ¡ 
Titic I ofthc Elcmcntary and Sccondary Education Act (ESEA) is a program for cconomically and cducationally dcprivcd 
school childrcn that arc fcdcrally financcd, statc-administcrcd, and locally operatcd by thc School Board. Thc Titic I 
scrviccsarc providcd through various projccts that arc dcsigncd to mcct thc spccial nccds of cducationally dcprivcd 
childrcn. Thc activities supplement, rather than replace, state and locally mandated activities. 

TITLE 11 
Education for Economic Sccurity Act — Titic 11 is a fcdcrally fundcd program to providc financial assistancc to improvc 
thc skills of tcachcrs in thc instructional arcas of mathcmatics, scicncc, computcr lcaming, and forcign languages; and 
incrcasc the access ofall students to this instruction. 

TITLE 1V 
Titic IV fund providcs studcnts with wcll-roundcd cducation including programs such as carccr counscling, STEM, arts, 
civics, and Intcmationa1 Baccalaurcatc/Advanccd placcmcnt. It supports safc and hcalthy studcnts with comprchcnsivc 
school mcntal hcalth, drug and violcncc prcvcntion, training on trauma-informcd practiccs, and hcalth and physical 
cducation, and supports thc cffcctivc usc of tcchnology that is backcd by profcssional dcvclopmcnt, blcndcd lcaming 
and cd-tcch dcviccs. 

HEAD START 
Thc Hcad Start program is a fcdcrally financcd program that providcs comprchcnsivc hcalth, cducational, nutritional, 
social, and othcr scrviccs to cconomically childrcn and thcir familics and to involvc parcnts in thcir childrcns activities so 
that the children will attain overall social competence. 

VOCATIONAL EDUCATION 
Vocational Education is a federally funded program restricted to cxpenditures forsalaries, supplics, and equipment to 
be used in vocational education programs. 

MCKINNEY VENTO/ARP 
McKinney Vento is a federally funded program. The purpose of this program is to ensure that each child of a 
homeless individual or each homeless youth has equal access to the same free, appropriate public education as any 
non-homeless child or youth. 
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ASSUMPTION PARISH SCHOOL BOARÐ 
NaDoleonville, Louisiana 

NON-MAJOR FUNÐ ÐESCRIPTIONS 
JUNE 30. 2022 

HIGH COST SERVICES 
High Cost Services is a federally funded program based on IDEA funds made available to provide additional supports 
and services to students with high needs. High Cost Services funding was introduced in response to concerns that 
costs for services for children with the most significant disabilities negatively impact the resources of districts and 
states, thus makingit extremely difficult to provide individualized supports and services necessary for students to 
thrive in the education setting. 

SRCL 9 TO 12 CONTENT LEAÐERS 
The purpose of this program is to provide for ELA teachers to attend Content Leader training through the 
LouisianaDepartment of Education. 

ÐIRECT STUÐENT SERVICES 
The purpose ofthis program is to provide interventions for low achieving students who are enrolled in Title I schools, 
schools identified as Comprehensive Intervention Required, Urgent Intervention Required, Urgent Intervention 
Needed. It can be used for Credit Recovery, Advanced Placement and CLEP test free reimbursements, opportunities 
to earn IBCs (industry-based credentials), etc. 

REÐESIGN 1003(a) 
This program is used to support the schools within the district that are labeled UIR-A, which are schools in corrective 
action for its low school performance scores. The funds are expended on Tier 1 curriculum materials and site licenses 
aligned to the curriculum, as well as professional development to support the implementation of the Tier I 
curriculum. 

READY START PDG 
The purpose of this grant program is to help districts have a clear understanding of the Ready Start Network, 
including the four pillars, and how that might look in their communities. The intended purpose was also to provide 
collaboration with and learn from other community networks across the state and to create a fully prepared blueprint 
to include in the Super App for 2021. Agencies that actively participated in weekly webinars and completed all 
deliverables were given funding to make improvements to their early childhood program. 

EÐUCATION STABILIZATION FUNÐS 
The Education Stabilization Funds are awards made under the CARES Act. The funds are to provide emergency relief 
funds and assistance to address the impact on elementary and secondary schools as a result of the Coronavirus Disease 20 19 
(COVID-19). These funds include the CARES Act Formula Funding, CARES Act Incentive Funds, ESSERS 11 Part I, 
ESSERS 111 Part I, ESSERS 111 80%, and McKinney Vento ARP. 

READY START CCDF 
The purpose of this program is to help certain low-income families access child care and to improve the quality of child 
care for all children. 

REAL TIME EARLY ACCESS TO LITERACY 
The purpose ofthis program is to provide early literacy support for students in pre-k through grade 3. Through REAL, 
school systems allocate funding to provide students in pre-k through grade 3 with technology and tutoring services. 
This allocation provides ftïnding for school systems to offer remote learning literacy. 
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ASSUMPTION PARISH SCHOOL BOARD 
Nanoleonville, Louisiana 

NON-MAJOR FUND DESCRIPTIONS 
JUNE 30. 2022 

CLSD6-8CLSDB-5andCLSDK-5 
The Comprehensive Literacy State Development Grants are to award competitive grants to local education agencies to 
advance literacy skills, including pre-literacy skills, reading, and writing, for all children from birth through grade 12, with 
a special emphasis on disadvantage children, including children living in poverty, English learners, and children with 
disabilities. 

BEC BUILDING EXPANSION GRANT 
The Supp1y Building Access Expansion grant is to provide ear1y chi1dhood commtinity networks with the funding to develop 
community-level strategies and solutions to increase the supply of, and access to, early childhood cared and education. 

COVID CCR 
The COVID-19 Community Child Care Recovery Grant provides communities with an opportunity to support the recoveiy 
ofthe child care sector and to ensure children continue to have access to high-quality early learning options across Louisiana. 
The funding allows for early childhood community networks to ensure; child care is stabilized immediately, communities 
increase access, teachers are prepared to lead classrooms and provide high-quality interactions, and young children who 
experience disruptions in leaning this year are given opportunities to prepare for school. 

READY START CRRSA 
The Ready Start Networks pilot program incrcascd access to and improvcd thc quality ofpublicly-fundcd carly childhood 
care and education. 

EMERGENCY CONNZECTIVITY FUND 
The Emergency Connectivity Fund provides funding to meet the remote Iearning needs ofstudents, school staff, and library 
patrons who would otherwise lack access to connected devices and broadband connections sufficient to engage in rcmotc 
learning during the COVID-19 emergency period. 

BELIEVE AND PREPARE 
Believe and Prepare is a program to offer aspiring teachers a full year ofpractice under an expert mentor and a competency-

 

based curriculum. 

STRONG START STRATEGIC PLANNING GRANT 
The purpose of this program is to improve outcomes for students by focusing on whole-system improvements required to 
accelerate and sustain student achievement and educator effectiveness. 

SCHOOL ACTIVITY FUND 
The School Activity Fund is used to account for individual school monies on deposit in various bank accounts. While 
the school activity accounts are under the supervision of the School Board, they belong to the individual schools or 
their student bodies and are not available for use by the School Board. 

LIMITED TAX REVENUE BONZDS 
The GO Bond Fund is used to account for the funds received from the bond. The purpose of the bond issuancc is for 
the acquiring, constructing, and improvement of public-school facilities, including sites, furnishings and cquipmcnt. 

APSB GO BOND SINKING FUND 
The GO Bond Sinking Fund is used to retain and repay all debt owned for the Capital Projects Fund (Limited Tax 
Revenue Bonds). This account will hold all interest, principal, and other cost owned until the bonds are due. 
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ASSUMPTION PARISH SCHOOL BOARÐ 
NaDoleonville, Louisiana 

NON-MAJOR FUNÐ ÐESCRIPTIONS 
JUNE 30. 2022 

1979 ÐEBT SERVICE 
The 1 979 Debt Service Fund is used to accumulate funds for the payment of refunding general obligation bonds which 
aredue in various annual installments. 

OSCB SINKING FUNÐ 
The QSCB Sinking Fund is used to retain and repay all debt owned for the Capital Projects Fund (QSCB Bonds). 
This account will hold all interest, principal and other cost owned until the bonds are due. 

69 



ASSUMPTION PARISH SCHOOL BOARD 

Napoleonville, Louisiana 

COMBINING BALANCE SHEET 

NON-MAJOR GOVERNMENTAL FUNDS 

JUNE 30, 2022 

Special Revenue Funds 

IDEA 
IDEA Contract 

Preschool IDEA Grant Head Start 
Assets 
Cash and cash equivalents 
Investnients 
Receivables 
Due from other funds 
Inventory 
Restricted assets - cash 

Total assets 

Liabillties and fund balances 
Liabilities: 

Salaries payable, payroll deductions and 
withholdings payable 

Accounts payable 
Due to other funds 

Total liabilities 

Fund Balances 
Nonspendable: 

Inventory 
Restricted: 

Debt service 
Capital construction 
School activity 

Unassigned 

Total fund balances 

Total liabilities and fund balances  

$ - $ - $ - $ 

12,869 190,368 4,248 170,155 

$ 12,869 $ 190,368 $ 4,248 $ 170,155 

$ 1,897 $ 39,890 $ - $ 76,238 
- 547 - 65 

10,972 149,931 4,248 93,852 

12,869 190,368 4,248 170,155 

$ 12,869 $ 190,368 $ 4,248 $ 170,155 
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ASSUMPTION PARISH SCHOOL BOARD 

Napoleonville, Louisiana 

COMBINING BALANCE SHEET 

NON-MAJOR GOVERNMENTAL FUNDS 

JUNE 30, 2022 

Special Revenue Funds 

Vocational 
Title I Title 11 Title IV Education 

Assets 
Cash and cash equivalents 
Investments 
Receivables 
Due from other funds 
Inventory 
Restricted assets - cash 

Total assets 

Liabillties and fund balances 
Liabilities: 

Salaries payable, payroll deductions and 
withholdings payable 

Accounts payable 
Due to other funds 

Total liabilities 

Fund Balances 
Nonspendable: 

Inventory 
Restricted: 

Debt service 
Capital construction 
School activity 

Unassigned 

Total fund balances 

Total liabilities and fund balances  

$ - $ - $ - $ 

333,219 17,379 34,715 

$ 333,219 $ 17,379 $ 34,715 $ 

$ 46,223 $ - $ - $ 
447 20 - 

286,549 17,359 34,715 — 

333,219 17,379 34,715 — 

$ 333,219 $ 17,379 $ 34,715 $ - 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville, Louisiana 

COMBINING BALANCE SHEET 
NON-MAJOR GOVERNMENTAL FUNDS 

JUNE 30, 2022 

Special Revenue Funds 

Direct 
Redesign McKinney Stndent High Cost 
1003(a) Vento — Services Services 

$ -$ - $ - $ 

87,206 7,80 1 9,704 105,688 
- 313,599 

$ 87,206 $ 7,801 $ 9,704 $ 419,287 

$ - $ 2,304 $ 6,521 $ 59,987 
105 - - - 

87,101 5,497 3,183 359,300 

87,206 7,801 9,704 419,287 

$ 87,206 $ 7,801 $ 9,704 $ 419,287 

Assets 
Cash and cash equivalents 
Investnients 
Receivables 
Due from other funds 
Inventory 
Restricted assets - cash 

Total assets 

Liabillties and fund balances 
Liabilities: 

Salaries payable, payroll deductions and 
withholdings payable 

Accounts payable 
Due to other funds 

Total liabilities 

Fund Balances 
Nonspendable: 

Inventory 
Restricted: 

Debt service 
Capital construction 
School activity 

Unassigned 

Total fund balances 

Total liabilities and fund balances 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville, Louisiana 

COMBINING BALANCE SHEET 
NON-MAJOR GOVERNMENTAL FUNDS 

JUNE 30, 2022 

Special Revenue Funds 

School CARES Act CARES Act SRCL 
Food Formula Incentive 9 to 12 

Services Funding Funds Content Leader 

$ 295,307 $ - $ - $ 810 
5 - - - 

21,862 47,973 8,884 - 

82,068 - - - 

$ 399,242 $ 47,973 $ 8,884 $ 810 

$ 78,415 $ - $ - $ 
48,916 - - 

- 47,973 5,722 - 810 

127,331 47,973 5,722 - 810 

82,068 

189,843 - 3,162 - 

271,911 - 3,162 - 

$ 399,242 $ 47,973 $ 8,884 $ 810 

Assets 
Cash and cash equivalents 
Investnients 
Receivables 
Due from other funds 
Inventoiy 
Restricted assets - cash 

Total assets 

Liabillties and fund balances 
Liabilities: 

Salaries payable, payroll deductions and 
withholdings payable 

Accounts payable 
Due to other funds 

Total liabilities 

Fund Balances 
Nonspendable: 

Inventoiy 
Restricted: 

Debt service 
Capital construction 
School activity 

Unassigned 

Total fund balances 

Total liabilities and fund balances 
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ASSUMPTION PARISH SCHOOL BOARD 

Napoleonville, Louisiana 

COMBINING BALANCE SHEET 

NON-MAJOR GOVERNMENTAL FUNDS 

JUNE 30, 2022 

Assets 
Cash and cash equivalents 
Investnients 
Receivables 
Due from other funds 
Inventory 
Restricted assets - cash 

Total assets 

Liabillties and fund balances 
Liabilities: 

Salaries payable, payroll deductions and 
withholdings payable 

Accounts payable 
Due to other funds 

Total liabilities 

Fund Balances 
Nonspendable: 

Inventory 
Restricted: 

Debt service 
Capital construction 
School activity 

Unassigned 

Total fund balances 

Total liabilities and fund balances 

Special Revenue Funds 

Ready Ready Real Time 
Start Start ESSER 11 Early Access 

CCDF PDG Part 1 to Literacy 

$ - $ - $ -$ 

15,014 - 567,073 2,381 

$ 15,014 $ - $ 567,073 $ 2,381 

$ - $ - $ 269,737 $ - 

15,014 - 297,336 1,031 

15,014 - 567,073 1,03 1 

- - 1,350 

- - 1,350 

$ 15,014 - 
- $ 567,073 $ 2,381 
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ESSER 111 Strong Start 
Part I Strategic Planning — 

$ -$ - $ 

23,324 - 

$ 23,324 $ - $ 

CLSD CLSD 
6-8 B-5 

- $ 

15,447 12,538 

15,447 $ 12,538 

ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville, Louisiana 

COMBINING BALANCE SHEET 
NON-MAJOR GOVERNMENTAL FUNDS 

JUNE 30, 2022 

Special Revenue Funds 

Assets 
Cash and cash equivalents 
Investnients 
Receivables 
Due from other funds 
Inventory 
Restricted assets - cash 

Total assets 

Liabillties and fund balances 
Liabilities: 

Salaries payable, payroll deductions and 
withholdings payable 

Accounts payable 
Due to other funds 

Total liabilities 

Fund Balances 
Nonspendable: 

Inventory 
Restricted: 

Debt service 
Capital construction 
School activity 

Unassigned 

Total fund balances 

Total liabilities and fund balances 

$ 12,469 $ - $ - $ 2,516 

10,855 - 15,447 10,022 

23,324 - 15,447 12,538 

$ 23,324 - ._ $ 15,447 $ 12,538 
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221 $ 

- $ 

221 

221 

221 $ 

- $ 6,408 $ 12,006 

- $ -$ 

- 6,408 12,006 

- 6,408 12,006 

- $ 6,408 $ 12,006 

$ 

$ 

$ 

ASSUMPTION PARISH SCHOOL BOARD 

Napoleonville, Louisiana 

COMBINING BALANCE SHEET 

NON-MAJOR GOVERNMENTAL FUNDS 

JUNE 30, 2022 

Assets 
Cash and cash equivalents 
Investnients 
Receivables 
Due from other funds 
Inventory 
Restricted assets - cash 

Total assets 

Liabillties and fund balances 
Liabilities: 

Salaries payable, payroll deductions and 
withholdings payable 

Accounts payable 
Due to other funds 

Total liabilities 

Fund Balances 
Nonspendable: 

Inventory 
Restricted: 

Debt service 
Capital construction 
School activity 

Unassigned 

Total fund balances 

Total liabilities and fund balances 

Special Revenue Funds 

Emergeicy BEC 
COVID Connectivity Building CLSD 

CCR Fund Expaiision Grant K-5 

$ -$ - $ -$ 

221 - 6,408 12,006 
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ASSUMPTION PARISH SCHOOL BOARÐ 
Napoteonvilte, Louisiana 

COMBINING BALANCE SHEET 
NON-MAJOR GOVER1MENTAL FUNDS 

JUNE 30, 2022 

Special Revenue Funds 

Assets 
Cash aiid cash equivalents 
Investments 
Receivables 
Due from other funds 
Inventory 
Restricted assets - cash 

Total assets 

Liabilities and fund balances 
Liabilities: 

Salaries payable, payroll deductions and 
withholdings payable 

Accounts payable 
Due to other funds 

Total liabilities 

Funð Balances 
Nonspendable: 

Inventory 
Restricted: 

Debt service 
Capital construction 
School activity 

Unassigned 

Total fund balances 

Total Iiabi1ities and funð balances 

$ 

$ 

ESSER 111 
80% 

- $ 

55,672 

55,672 $ 

Ready Start 
CRRSA 

- $ 

19,655 

19,655 $ 

McKinney Vento Believe & 
ARP Prepare 

- $ 76 

2,237 - 

2,237 $ 76 

$ 14,419 $ - $ - $ 
152 

41,253 19,655 2,237 — 

55,672 19,655 2,237 — 152 

- (76) 

- (76) 

$ 55,672 — 19,655 $ 2,237 $ 76 
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- $ 230 

104,263 - 

871.351 - 

975,614 S 230 

ASSUMPTION PARISH SCHOOL BOARÐ 
Napoteonvilte. Louìsiana 

COMBIN11G BALANCE SHEET 
NON-MAJOR GOVERNMENTAL FUNDS 

JUNE 30, 2022 

Special 
Revenue 
Funds Ðebt Service Funds 

School APSB QSCB 1979 
Activity GO Bond Sinking Debt 

Fund Sinking Fund — Fund_______ Service 

$ 772,337 $ - S 

- 968,050 _______ _______________ 

$ 772,337 S 968,050 S 

Assets 
Cash and cash equivalents 
Investments 
Receivables 
Due from other funds 
Inventory 
Restricted assets - cash 

Total assets 

Liabitities and fund balances 
Liabilities: 

Salaries payable, payroll deductions and 
withholdings payable 

Accounts payable 
Due to other funds 

Total liabilities 

Fund Balances 
Nonspendable: 

Inventory 
Restricted: 

Debt service 
Capital construction 
School activity 

Unassigned 

Total fund balances 

Total liabilities anð funð balances 

968,050 975,614 230 

772,337 

772,337 968,050 975,614 230 

$ 772,337 - 968,050 $ 975,614 S 230 
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ASSUMPTION PARISH SCHOOL BOARD 

Napoleonville, Louisiana 

COMBINING BALANCE SHEET 

NON-MAJOR GOVERNMENTAL FUNDS 

JUNE 30, 2022 

Capital 

Projects 

Fund 

Limited Tax 
Revenue 

Bonds Total 
Assets 
Cash and cash cquivalents 
Investments 
Receivables 
Due from other funds 
Inventory 
Restricted assets - cash 

Total assets 

Liabilities and fund balances 
Liabilities: 

Salaries payable, payroll deductions and 
withholdings payable 

Accounts payable 
Due to other funds 

Total liabilities 

Fund Balances 
Nonspendable: 

Inventory 
Restricted: 

Debt service 
Capital construction 
School activity 

Unassigned 

Total fund balances 

Total liabilities and fund balances  

- $ 1,068,760 
5 

- 1,888,310 
- 313,599 
- 82,068 

523,328 2,362,729 

$ 523,328 $ 5,715,471 

$ - $ 610,616 
56,175 106,427 

- 1,538,697 

56,175 2,255,740 

- 82,068 

- 1,943,894 
467,153 467,153 

- 772,337 
- 194,279 

467,153 3,459,731 

$ 523,328 $ 5,715,471 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville. Louisiana 

COMBINING STATEMENT OF REVENUES. EXPENDITURES. AND 
CHANGES IN FUND BALANCES - NON-MAJOR GOVERNMENTAL FUNDS 

FOR THE YEAR ENDED JUNE 30, 2022 

Special Revenue Funds 

IDEA 
IDEA Contract 

Preschool IDËA (ìrant Head Start 
REVENUES 

Local sources 
Food sales 
Earnings on investments 
Other 

State sources: 
Unrestricted grants-in-aid 
Restricted grants-in-aid 

Federal sources: 
Restricted grants-in-aid - direct 
Restricted grants-in-aid - subgrants 
Commodities - United States: 

Department ofAgnculture 
îotal revenues 

s - s - $ - $ 

1,169,878 
63,135 998,366 4.248 

63,135 998,366 4,248 1,169,878 

Cunent: 
lnstruction: 

Regular education programs 3,693 - 
Special education programs 54,880 868,591 - - 
Special programs - - - - 
Other education programs - - - - 

Support Services: 
Pupil support services - - - 994.201 
Instructional staiTservices - - - 74,09! 
General administration services - - - 35,497 
Plant operation and maintenance - 
Transportation - - - 66,089 

Non-Instructiona1 Services: 
Food service - - - - 
Building acquisition and construction - - - - 

Debt Service: 
Principal retircment - - - - 
Interest and hank charges - - - - 

Total expcnditures 54,880 868,591 3,693 1,169,878 

Excess (deficiency) ofrevenues over expenditures 8,255 129,775 555 - 

OTHER FINANCING SOURCES (USES 
Operatingtransfersout (8255) (129,775) (555) - 
Operating transfers in - - - - 

Totalotherfinancingsources(uses) (8255) (129775) (555) - 

Net change in funtl balances - - - - 

luiil ltalanes, lteginning oî Year - - - - 

iund ltalance. Ind of Vear S - S - $ - $ - 

8() 



ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville. Louisiana 

COMBINING STATEMENT OF REVENUES. EXPENDITURES. AND 
CHANGES IN FUND BALANCES - NON-MAJOR GOVERNMENTAL FUNDS 

FOR THE YEAR ENDED JUNE 30, 2022 

Special Revenue Funds 

REVENUES 
Local sources 

Food sales 
Earnings on investments 
Other 

State sources: 
Unrestricted grants-in-aid 
Restricted grants-in-aid 

Federal sources: 
Restricted grants-in-aid - direct 
Restricted grants-in-aid - subgrants 
Commodities - United States: 

Department ofAgriculture 
îotal revenues  

Title 1 litle 11 

s - s 

Vocational 
litle IV Education 

- $ 

1,063,501 114,761 59,501 26,649 

1,063,501 114,761 59,501 26,649 

Cunent: 
lnstruction: 

Regular education programs 939,258 101,635 54,647 26,649 
Specia1 education programs - - - - 
Special programs - - - - 
Other education programs - - - - 

Support Services: 
Pupil support services - - - - 
Instructional staiTservices - - - - 
General administration services - - - - 
Plant operation and maintenance - - - - 
Transportation - - - - 

Non-Instructiona1 Services: 
Food service - - - - 
Building acquisition and construction - - - - 

Debt Service: 
Principal retircment - - - - 
Interest and hank charges - - - - 

Total expcnditures 939,258 101,635 54,647 26,649 

Excess (deficiency) ofrevenues over expenditures 124,243 13,126 4,854 - 

OTHER FINANCING SOURCES (USES 
Operating transfers out (124,243) (13,126) (4854) - 
Operating transfers in - - - - 

Total other financing sources (uses) (l 24.243) (l 3.126) (4.854) - 

Net change in funtl balances - - - - 

luiil ltalanes, lteginning oî Year - - - - 

iund ltala,ice. Ind of Vear S - S - $ - $ - 
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231,188 26,818 19,254 472,808 

26,818 

s - 

231,188 

- 445,437 

19.254 27.371 

ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville. Louisiana 

COMBINING STATEMENT OF REVENUES. EXPENDITURES. AND 
CHANGES IN FUND BALANCES - NON-MAJOR GOVERNMENTAL FUNDS 

FOR THE YEAR ENDED JUNE 30. 2022 

Special Revenuc Funds 

Direct 
Redesign McKinney Student High Cost 
1003(a) Vento Services Services 

REVENUES 
Local sources 

Food sales 
Earnings on investments 
Other 

State sources: 
Unrestricted grants-in-aid 
Restricted grants-in-aid 

Federal sources: 
Restricted grants-in-aid - direct 
Restricted grants-in-aid - subgrants 
Commodities - United States: 

Department ofAgriculture 
îotal revenues 

Cunent: 
lnstruction: 

Regular education programs 202,005 23,325 16,817 - 
Special education programs - - - 786,407 
Specia1 programs - - - - 
Other education programs - - - - 

Support Services: 
Pupil support services - - - - 
Instructional staiTservices - - - - 
General administration services - - - - 
Plant operation and maintenance - - - - 
Transportation - - - - 

Non-Instructiona1 Services: 
Food service - - - - 
Building acquisition and construction - - - - 

Debt Service: 
Principal retirement - - - - 
Interest and hank charges - - - - 

Total expcnditures 202,005 23,325 16,817 786,407 

Excess (deficiency) ofrevenues over expenditures 29,183 3,493 2.437 (313,599) 

OTHER FINANCING SOURCES (USES 
Operating transfers out (29,183) (3,493) (2,437) - 
Operating transfers in - - - 313,599 

Total other financing sources (uses) (29,183) (3,493) (2,437) 313,599 

Net change in funtl halances - - - - 

luiil ltlanes, lteginning oî Year - - - 

iund ltlnce. Ind of Vear $ - $ - $ - $ - 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville. Louisiana 

COMBINING STATEMENT OF REVENUES. EXPENDITURES. AND 
CHANGES IN FUND BALANCES - NON-MAJOR GOVERNMENTAL FUNDS 

FOR THE YEAR ENDED JUNE 30, 2022 

Spccial Revenuc Funds 

School CARES Act CARES Act SRCL 
Food Formula Incentive 9 to 12 

Services Funding Funds Content Leader 
REVENUES 

Localsources S - $ - $ - 
Food sales $ 33,322 - - - 
Earnings on investments - - - - 
C)thr - - - - 

State sources: 
Unrestricted grants-in-aid 
Restricted grants-in-aid 

Federal sources: 
Restricted grants-in-aid - direct 
Restricted grants-in-aid - subgrants 
Commodities - United States: 

Department ofAgnculture 
îotal revenues 

107,115 

1,943,052 153,794 25.055 - 

148,225 - - - 
2,231,714 153,794 25,055 - 

Current: 
lnstruction: 

Regular education programs 
Special education programs 
Special programs 
Other education programs 

Support Services: 
Pupil support services 
Instructional staiT services 
General administration services 
Plant operation and maintenance 
Transportation 

Non-Instructiona1 Services: 
Food service 
Building acquisition and construction 

Debt Service: 

1,920,528 
47,324 

1 19,488 17,330 - 

----

 

rlulçlpdl lLlI .:m.:IlL - - - - 

Interest and hank charges - - - - 
Total expcnditures 1,967,852 1 19,488 17,330 - 

Excess (deflciency) ofrevenues over expenditures 263,862 34,306 7725 - 

OTHER FINANCING SOURCES (USES 
Operating transfers out - (34,306) (4563) - 
Operating transfers in - - - - 

Total other financing sources (uses) - (34.306) (4.563) - 

Net ch-ange in funtl halances 263,862 - 3,162 - 

luiil ltiilanes, lteginning oî Year 8,049 - - - 

iund ltihi,ice. Ind of Vear $ 271,911 S - $ 3,162 $ - 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville. Louisiana 

COMBINING STATEMENT OF REVENUES. EXPENDITURES. AND 
CHANGES IN FUND BALANCES - NON-MAJOR GOVERNMENTAL FUNDS 

FOR THE YEAR ENDED JUNE 30, 2022 

Spccial Revenuc Funds 

Ready Ready Real Time 
Start Start ESSER 11 Eariy Access 

CCDF PDG Part 1 to Literacy 
REVENUES 

Localsources S - S - $ - S - 
Food sales - - - - 
Earnings on investments - - - - 
C)thr - - - - 

State sources: 
Unrestricted grants-in-aid 
Restricted grants-in-aid 

Federal sources: 
Restricted grants-in-aid - direct 
Restricted grants-in-aid - subgrants 
Commodities - United States: 

Departinent ofAgriculture 
îotal revenues 

40,106 1,139 1,328,863 3,925 

40,106 1,139 1,328,863 3,925 

Cunent: 
lnstruction: 

Regular education programs 34,873 
Special education programs - 
Special programs - 
Other education programs - 

Support Services: 
Pupil support services - 
Instructional staiTservices - 
General administration services - 
Plant operation and maintenance - 
Transportation - 

Non-Instructiona1 Services: 
Food service - 
Building acquisition and construction - 

Debt Service: 
Principal retirement - 
Interest and hank charges - 

Total expcnditures 34,873 

Excess (deficiency) ofrevenues over expenditures 5,233 

OTHER FINANCING SOURCES (USES 

990 1,032,567 2,070 

990 1,032,567 2,070 

149 296.296 1.855 

Operating transfers out (5,233) (149) (296,296) (505) 
Operating transfers in - - - - 

Total other financing sources (uses) (5,233) (149) (296,296) (505) 

Net change in funil balances - - - 1,350 

luiil ltalances, lteginning oî Year - - - - 

iund ltala,ice, Ind of Vear $ - $ - $ - $ 1,350 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville. Louisiana 

COMBINING STATEMENT OF REVENUES. EXPENDITURES. AND 
CHANGES IN FUND BALANCES - NON-MAJOR GOVERNMENTAL FUNDS 

FOR THE YEAR ENDED JUNE 30, 2022 

Spccial Revenuc Funds 

REVENUES 
Local sources 

Food sales 
Earnings on investments 
Other 

State sources: 
Unrestricted grants-in-aid 
Restricted grants-in-aid 

Federal sources: 
Restricted grants-in-aid - direct 
Restricted grants-in-aid - subgrants 
Commodities - United States: 

Department ofAgnculture 
îotal revenues  

ESSER 111 Strong Start CLSD CLSD 
Part I Strategic Plan — 6-8 B-5 

s - s - $ - $ 

23,375 

199,446 58,793 28,838 

199,446 23,375 58,793 28,838 

Cunent: 
lnstruction: 

Regulareducationprograms 155,633 23,375 51,121 28,838 
Specia1 education programs - - - - 
Special programs - - - - 
Other education programs - - - - 

Support Services: 
Pupil support services - - - - 
Instructional staiTservices - - - - 
General administration services - - - - 
Plant operation and maintenance - - - - 
Transportation - - - - 

Non-Instructiona1 Services: 
Food service - - - - 
Building acquisition and construction - - - - 

Debt Service: 
Principal retirement - - - - 
Interest and hank charges - - - - 

Total expcnditures 155,633 23,375 51,121 28,838 

Excess (deficiency) ofrevenues over expenditures 43,813 - 7.672 - 

OTHER FINANCING SOURCES (USES 
Operating transfers out (43,813) - (7,672) - 
Operating transfers in - - - - 

Total other financing sources (uses) (43,813) - (7672) - 

Net change in funtl balances - - - - 

luiil ltalanes, lteginning oî Ycar - - - - 

iund ltala,ice. lnd of Vear $ - $ - $ - $ - 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville. Louisiana 

COMBINING STATEMENT OF REVENUES. EXPENDITURES. AND 
CHANGES IN FUND BALANCES - NON-MAJOR GOVERNMENTAL FUNDS 

FOR THE YEAR ENDED JUNE 30, 2022 

Spccial Revenuc Funds 

Emergency BEC 
COVID Connectivity Buiiding CLSD 

CCR Fund Expansion Grant K-5 
REVENUES 

Localsources S - S - $ - $ - 
Food sales - - - - 
Earnings on investments - - - - 
C)thr - - - - 

State sources: 
Unrestricted grants-in-aid 
Restricted grants-in-aid 

Federal sources: 
Restricted grants-in-aid - direct 
Restricted grants-in-aid - subgrants 
Commodities - United States: 

Department ofAgriculture 
îotal revenues 

42,872 564,421 14.951 21.266 

42,872 564,421 14,951 21,266 

Cunent: 
Instruction: 

Regular education programs 37,271 564,421 13,000 18,485 
Special education programs - - - - 
Special programs - - - - 
Other education programs - - - - 

Support Services: 
Pupil support services - - - - 
Instructional staiTservices - - - - 
General administration services - - - - 
Plant operation and maintenance - - - - 
Transportation - - - - 

Non-Instructiona1 Services: 
Food service - - - - 
Building acquisition and construction - - - - 

Debt Service: 
Principal retirement - - - - 
Interest and hank charges - - - - 

Total expcnditures 37,271 564.421 13,000 18,485 

Excess (deficiency) ofrevenues over expenditures 5,601 - 1.951 2.781 

OTHER FINANCING SOURCES (USES 
Operating transfers out (5,601) - (l .95 1) (2.78 1) 
Operating transfers in - - - - 

Total other financing sources (uses) (56() 1) - (1.951) (2.78 1) 

Net change in funtl balances - - - - 

luiil ltalanes, lteginning oî Year - - - - 

iund ltala,ice. Ind of Vear S - S - $ - $ - 
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ASSUMPTION PARISH SCHOOL BOARD 

Napoleonville. Louisiana 

COMBINING STATEMENT OF REVENUES. EXPENDITURES. ANÐ 
CHANGES IN FUNÐ BALANCES - NON-MAJOR GOVERNMENTAL FUNDS 

FOR THE YEAR ENÐED JUNE 30. 2022 

Special Revenue Funcls 

ESSER 111 Ready Start McKinney Vento Believe & 
80% CRRSA ARP Prepare 

s -s - $ -$ - 

- - - 3,480 

391,294 31,380 6,894 - 

391,294 31,380 6,894 3,480 

REVENUES 
Local sources 

Food sales 
Earnings on investments 
Other 

State sources: 
Unrestricted grants-in-aid 
Restricted grants-in-aid 

Federal sources: 
Restricted grants-in-aið - ðirect 
Restricted grants-in-aid - subgrants 
Commodities - Uniteð States: 

Department ofAgriculture 
lotal revenues 

Current: 
Instruction: 

Regular education programs 303,998 27,301 5,992 3,556 
Special education programs - 
Special programs - 
Other edueation programs - 

Support Services: 
Pupil support services - 
Instructiona1 staff services - 
General administration services - 
Plant operation and maintenance - 
Transportation - 

Non-Instructiona1 Services: 
Food service - 
Building acquisition and construction - 

Debt Service: 
Principal retirement - 
Interest and bank charges - 

Total expenditures 303,998 27,301 5,992 3,556 

Excess (deficiency) ofrevenues over expenditures 87,296 4,079 902 (76) 

OTHER FINANCING SOURCES (USES) 
Operating transfers out (87,296) (4,079) (902) - 
Operating transfers in - - - - 

Total other financing sources (uses) (87,296) (4,079) (902) - 

Net change in funð halances - - - (76) 

Funð Balances, Beginning of Year - - - - 

Funcl Balance, End ofYear $ - $ - - $ (76) 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville, Louisiana 

COMBINING STATEMENT OF REVENUES. EXPENDITURES. AND 
CHANGES IN FUND BALANCES - NON-MAJOR GOVERNMENTAL FUNDS 

FOR THE YEAR ENDED JUNE 30, 2022 

Special Reveuue Fund Debt Service Funds 

School APSB QSCB l979 
Activity (iO Bond Sinking Debt 

Fund Sinkin2 Fund Fund Service 
REVENUES 

Loeal sources 
Food sales 
Earnings on investments 
Other 

State sources: 
Unrestricted grants-in-aid 
Restricted grants-in-aid 

Federal sources: 
Restricted grants-in-aid - direct 
Restricted grants-in-aid - subgrants 
Comrnodities - United States: 

Department ofAgriculture 
Total revenues 

Qirrent: 
Instmction: 

Regular education programs 
Special education prograrns 
Special programs 
Other education programs 

Support Services: 
Pupil support services 
lnstructional staff services 
General alministration services 
Plant operation and maintenance 
Transportation 

Non-Instmctional Services: 
Food service 
Buiding acquisition and construction 

Debt Service: 
Principal retirement 
lnterest and bank charges 

Total expenditures 

Excess (deficiency) of revenues over expenditures 

OTHER FINANCING SOURCES (USES) 
Operating transfers out 
Operating transfers in 

Total other financing sources (uses) 

Net cliaiigc in fund halances 

Funtl lalances, Ileginning of Year, as restated 

Fund llalancc, lnd of Year 

$ - $ - $ 
- - $ 
- - 105,219 

896,335 - 417,052 

Í 

896,335 - 522,271 - 

865,783 

 

- 205,000 558,860 
- 111,950 626,130 

865,783 316,950 1,184,990 

30,552 (316,950) (662,719) 

30,552 (316,950) (662,719) - 

741,785 1,285,000 1,638,333 230 

$ 772,337 $ 968.050 $ 975.614 $ 230 
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ASSUMPTION PARISH SCHOOL BOARD 
NapoleonviHe. Louisiana 

COMBINING STATEMENT OF REVENUES. EXPENDITURES. AND 
CHANGES IN FUND BALANCES - NON-MAJOR GOVERNMENTAL FUNDS 

FOR THE YEAR ENDED JUNE 30. 2022 

REVENUES 
Local sources 

Food sales 
Earnings on investments 
Other 

State sources: 
Unrestricted grants-in-aid 
Restricted grants-in-aid 

Federal sources: 
Restricted grants-in-aid - direct 
Restricted grants-in-aid - subgrants 
Commodities - United States 

Department of Agriculture 
Total revenues 

Current: 
lnstniction: 

Regular cducation programs 
Special education programs 
Special programs 
Other education programs 

Support Services: 
Pupil support services 
Instructiona1 staff services 
General administration services 
Plant operation and maintenance 
Transportation 

Non-Instructiona1 Services: 
Food service 
Building acquisition and construction 

Debt Service: 
Principal retirement 
Interest and bank charges 

Total expenditurcs 

Excess (deficiency) ofrevenues over expenditures 

Operating transfers out 
Operating transfers in 

Total other financing sources (uses) 

Net change in fund balances 

Fund llalaiices, lleginning oî Year 

Fund Balance, Fnd of Year  

Capital Projects Fund 

Limited Tax 
Rcvcnuc 

l3onds Total 

$ - $ 33,322 
- 105,219 
- 1,313,387 

- 552,552 
- 26,855 

- 1,169,878 
- 7,490,881 

- 148,225 
- 10,840,319 

- 3,808,338 
- l ,709,878 

- 994,201 
- 74,091 

525 901,805 
2,000 2,000 

- 66,089 

- 1,920,528 
- 47,324 

- 763,860 
- 738,080 

2,525 11,026,194 

(2,525) (185,875) 

- (811,068) 
- 313,599 = 

(2,525) (683,344) 

469,678 4,143,075 

$ 467,153 $ 3,459,731 
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ASSUMPTION PARISH SCHOOL BOARD 

Napoleonville, Louisiana 

SCHEDULE OF COMPENSATION PAID TO BOARD MEMBERS 

FOR THE YEAR ENÐEÐ JUNE 30, 2022 

Andrea Barras 
Honoraiy Lewis 
John Beck effective (7/1/21-8/19/22) 

Doris Dugas 
Electa Fletcher Mickens 

Daniel Washington 
Jessica Ourso 

Lee Meyer, Jr. 
Bambi Hood effective (4/6/22) 

Duncan Crawforð effective (9/8/2 1-4/5/22) 
Jesse Rbertson 

Total board memer compensation  

$ 9,600 
10,800 
1,440 
9,60() 
9,60() 

9,600 
9,600 

9,600 
2 ,24() 

5,240 

9,600 

$ 86,920 



ASSUMPTION PARISH SCHOOL BOARD 

Napoleonville, Louisiana 

SCHEDULE OF COMPENSATION, BENEFITS, AND OTHER 

PAYMENTS TO AGENCY HEAD 

FOR THE YEAR ENDED JUNE 30, 2022 

Agency Head Name/Title: John Barthelemy, Superintendent 

Purpose 
Salary 
Benefits - health insurance 
Benefits - retirement 
Reimbursements 
Car Allowance 

Amount 

$ 133,692 
9,206 

46,660 
850 

6,000 

$ 196,408 
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DDR 
DIEZ, DUPUY & RUIZ, LLC 

INDEPENDENT AUIMTORS REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUIMT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENTAUÐITING 
STANÐARDS 

To the Members of the 
Assumption Parish School Board 
Napoleonville, Louisiana 

We have audited, in accordance with the auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in GovernmentAuditing Standards issued by the Comptroller General of 
the United States, the financial statements of the governmental activities, each major fund, and the aggregate remaining 
fund infonnation of Assumption Parish School Board (the School Board), as of and for the year ended June 30, 2022, and 
the related notes to the financial statements, which collectively comprise the School Board s basic fmancial statements and 
have issued our report thereon dated December 28, 2022. 

Report on Interna1 Control Over Financial Reporting 

In planning and perfonning our audit of the financial statements, we considered the School Board s intemal control over 
financial reporting (intemal control) as a basis for designing audit procedures that are appropriate in the circumstances for 
the purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness ofthe School Boards intemal control. Accordingly, we do not express an opinion on the effectiveness ofthe 
School Boards intemal control. 

A deficiency in internai controi exists when the design or operation of a control does not allow inanagement or employees, 
in the normal course of perfonning their assigned functions, to prevent, or detect and correct, rnisstatements on a tiinely 
basis. A materiai weakness is a deficiency, or a combination of deficiencies, in intemal control, such that there is a 
reasonable possibility that a material misstatement of the entity s fmancial statements will not be prevented, or detected 
and corrected on timely basis. A signijìcant deficiency is a deficiency, or a combination of deficiencies, in intemal control 
that is less severe than a inaterial weakness, yet iinportant enough to merit attention by those charged with govemance. 

Our consideration of intemal control was for the liinited purpose described in the first paragraph of this section and was 
not designed to identify all deficiencies in intemal control that inight be material weaknesses or significant deficiencies. 
Given these limitations, during our audit we did not identify any deficiencies in intemal control that we consider to be 
material weaknesses. However, material weaknesses may exist that have not been identified. 
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Report on Compliance anð Other Matters 

As part of obtaining reasonable assurance about whether the School Boards financial statements are free of material 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements, noncompliance with which could have a direct and material effect on the financial statements. However, 
providing an opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our test disclosed no instances of noncompliance or other matters that are required 
to be reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of intemal control and compliance and the results 
of that testing, and not to provide an opinion on the effectiveness of the entitys intemal control or on compliance. This 
report is an integral part of an audit performed in accordance with Government Auditing Standards in considering the 
entitys intemal control and compliance. Accordingly, this comrnunication is not suitable for any other purpose. 

Gonzales, Louisiana 
December 28, 2022 
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= DDR 
DIEZ, DUPUY & RUIZ, LLC 

INDEPENDENT AUIMTORS REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND 
ON INTERNAL CONTROL OVER COMPLIANCE REOUIRED BY THE UNIFORM GUIDANCE 

To thc Mcmbcrs of thc 
Assumption Parish School Board 
Napolconvillc, Louisiana 

Report on Compliance for Each Major Federal Prograrn 

Opinion on Each Major Federal Program 

Wc havc auditcd Assumption Parish School Boards (thc School Board) compliancc with thc typcs of compliancc 
rcquircmcnts idcntificd as subjcct to audit in thc OMB Compiiance Supplement that could havc a dircct and matcrial cffcct 
on cach of thc School Board s major fcdcral programs for thc ycar cndcd Junc 30, 2022. Thc School Boards major fcdcral 
programs arc idcntificd in thc surnrnary ofauditors rcsults scction ofthc accompanying schcdulc offindings and qucstioncd 
costs. 

In our opinion, thc School Board complicd, in all matcrial rcspccts, with thc typcs of compliancc rcquircmcnts rcfcrrcd to 
abovc that could havc a dircct and matcrial cffcct on cach of its major fcdcral programs for thc ycar cndcd Junc 30, 2022. 

Basisfor Opinion on Each Major Federal Program 

Wc conductcd our audit of compliancc in accordancc with auditing standards gcncrally acccptcd in thc Unitcd Statcs of 
Amcrica; thc standards applicablc to financial audits containcd in Government Auditing Standards, issucd by thc 
Comptrollcr Gcncral of thc Unitcd Statcs; and thc audit rcquircmcnts of Titic 2 U.S. Code ofFederai Reguiations Part 200, 
Unform Administrative Requirements, Cost Principies, and Audit Requirementsfor Federai Awards (Uniform Guidancc). 
Our rcsponsibilitics undcr thosc standards and thc Uniform Guidancc arc furthcr dcscribcd in thc Auditors Rcsponsibilitics 
for thc Audit of Compliancc scction of our rcport. 

Wc arc rcquircd to bc indcpcndcnt of thc School Board and to mcct our othcr cthical rcsponsibilitics, in accordancc with 
rcicvant cthical rcquircmcnts rclating to our audit. Wc bclicvc that thc audit cvidcncc wc havc obtaincd is sufficicnt and 
appropriatc to providc a basis for our opinion on compliancc for cach major fcdcral program. Our audit docs not providc a 
lcgal dctcrrnination of thc School Board s compliancc with thc compliancc rcquircmcnts rcfcrrcd to abovc. 

Responsibilities ofManagementfor Compllance 

Managcmcnt is rcsponsiblc for compliancc with thc rcquircmcnts rcfcrrcd to abovc and for thc dcsign, implcmcntation, and 
maintcnancc of cffcctivc intcmal control ovcr compliancc with thc rcquircmcnts of laws, statutcs, rcgulations, rulcs, and 
provisions of contracts or grant agrccmcnts applicablc to thc School Boards fcdcral programs. 

Auditors Responsibilltiesfor the Audit of Compllance 

Our objcctivcs arc to obtain rcasonablc assurancc about whcthcr matcrial noncompliancc with thc compliancc rcquircmcnts 
rcfcrrcd to abovc occurrcd, whcthcr duc to fraud or crror, and cxprcss an opinion on thc School Boards compliancc bascd 
on our audit. Rcasonablc assurancc is a high lcvcl of assurancc but is not absolutc assurancc and thcrcforc is not a guarantcc 
that an audit conductcd in accordancc with gcncrally acccptcd auditing standards, Government Auditing Standards, and thc 
Uniform Guidancc will always dctcct matcrial noncompliancc whcn it cxists. Thc risk of not dctccting matcrial 
noncompliancc rcsulting from fraud is highcr than for that rcsulting from crror, as fraud may involvc collusion, forgcry, 
intcntional omissions, rnisrcprcscntations, or thc ovcrridc of intcmal control. 
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Noncompliancc with the compliance requirements referred to above is considered material if there is a substantial likelihood 
that, individually or in the aggregate, it would influence the judgment made by a reasonable user ofthe report on compliance 
about the School Board s compliance with the requirements of each major federal program as a whole. 

In performing an audit in accordance with generally accepted auditing standards, Government Auditing Standards, and the 
Uniform Guidance, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks ofmaterial noncompliance, whether due to fraud or error, and design and perform audit 
procedures responsive to those risks. Such procedures include examining, on a test basis, evidence regarding the 
School Boards compliance with the compliance requirements referred to above and performing such other 
procedures as we considered necessary in the circumstances. 

• Obtain an understanding of the School Boards intemal control over compliance relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances and to test and report on intemal control over 
compliance in accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the 
effectiveness of the School Board s intemal control over compliance. Accordingly, no such opinion is expressed. 

We are required to comrnunicate with those charged with govemance regarding, ainong other inatters, the planned scope 
and timing of the audit and any significant deficiencies and material weaknesses in intemal control over coinpliance that 
we identified during the audit. 

Report on Interna1 Control over Compliance 

A deficiency in internai controi over compiiance exists when the design or operation of a control over coinpliance does not 
allow management or employees, in the normal course of performing their assigned functions, to prevent, or detect and 
correct, noncompliance with a type of compliance requirement of a federal program on a timely basis. A materiai weakness 
in internai controi over compiiance is a deficiency, or a combination of deficiencies, in intemal control over compliance, 
such that there is a reasonable possibility that inaterial noncoinpliance with a type of compliance requireinent of a federal 
program will not be prevented, or detected and corrected, on a tiinely basis. A signijìcant deficiency in internai control over 
compliance is a deficiency, or a coinbination of deficiencies, in intemal control over coinpliance with a type of compliance 
requirement of a federal prograin that is less severe than a material weakness in intemal control over compliance, yet 
important enough to merit attention by those charged with govemance. 

Our consideration ofintemal control over coinpliance was for the limited purpose described in the Auditors Responsibilities 
for the Audit of Coinpliance section above and was not designed to identify all deficiencies in intemal control over 
compliance that inight be material weaknesses or significant deficiencies in intemal control over compliance. Given these 
limitations, during our audit we did not identify any deficiencies in intemal control over compliance that we consider to be 
material weaknesses, as defined above. However, material weaknesses or significant deficiencies in intemal control over 
coinpliance may exist that were not identified. 

Our audit was not designed for the purpose ofexpressing an opinion on the effectiveness ofintemal control over coinpliance. 
Accordingly, no such opinion is expressed. 

The purpose ofthis report on intemal control over compliance is solely to describe the scope ofour testing ofinternal control 
over coinpliance and the results ofthat testing based on the requireinents ofthe Uniform Guidance. Accordingly, this report 
is not suitable for any other purpose. 

Gonzales, Louisiana 
December 28, 2022 
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84.425D 28-20-ESRF-04 
84.425D 28-20-ESRI-04 
84.425D 28-20-ESRI-04 
84.425U 28-21-ES3F-04 
84.425 28-21-REL2-04 

84.4251 28-21-ESEB-04 
84.425W 28-21-MVAR-04 

84.196A 28-22-MVHI -04 

84.371C 
84.371C 
84.371C 
84.OIOA 
84.OIOA 
84.OIOA 
84.367A 
84.424A 

84.048A 

28-20-CCUB-04 
28-20-CCU6-04 
28-20-CCUK-04 

28-22-TI -04 
28-22-DSS-04 

28-21-RD19-04 
28-22-50-04 
28-22-71-04 

28-22-02-04 

ASSUMPTION PARISH SCHOOI BOARD 
Napoleonville. Louisiana 

SCHEDULE OF EXPENIMTURF.S OF FF.1)F.RAI. AWARI)S AND RELATED NOTES 
lO1 1 IlL i L l l)l l) .11 L 30. 2022 

l cdci.il Agencv nr 
l l). lass-thriiugh 

Nuinhcr Nurnber 

10.553 Nonc 
10.555 Nonc 

Federai (rantorllass-(hrough Crantor/Prograrn Tille 

UNITED STATES I)LPARlMLNT OF AGRICULTTJRE 
CHILD NUTRITION CLLISTER 

Passed-through Louisiana Depariment ofEducation: 
National School Breakfast Program 
National School Lunch Program 

TOTAL CHILD NUTRITION CLUSTER 

Passed through Louisiana Department ofAgriculture and Forestry-

 

Foo<i Distribution 
TOTAL TJNITED STATES DEPARTMENT OF AGRJCULTURE 

UNITED STATES DEPARTMENT OF EDUCATION 
SPECIAL EDUCATION CLISTER (EA) 

Passed- through Louisiana Department ofEducation: 
Special Education Gzants to States 

IDEA-PartB 
ÐEA - High Cost Serviees 

Total Special Edueation Grants to States 
Special Education Preschool Grants 

IDEA - Preschool 
IDEA - Set Asïde 

Total Speci.l l diic,iiir - ic.clol Grants 
TOTAl.Mtlt LI)I(AIIONCLUSTER(ffiEA) 

477 CLUSTER 
Passed through Louisiana Department ofEducatïon: 

Supply Building Access Expansion 
Early Childhood Network Lead Agencies - CCDF 
Covid 19 Comm Childcare Recovery CRRSA 
Ready Start Networks CRRSA 
Ready Start Networks CCDF 

TOTAL 477 CLUSTER 

Education Stabilization Funds 
Passed through Louisiana Department ofEdueation: 

COVID-I9 ESSERF - Fonnula 
COVID-19 ESSERF - Incentive 
COVID-19 ESSERF 11- Formola 
COVID-I9 ESSERF 111 - Formula 
R.eal-Time Early Aecess to Litcracy 
COVID-19 ESSERF 11! EB InIcrvcntions 
COVID-19 ARP Homeless Children Youth 
Tota1 Education Stabilization 1unds 

OTHER PROGRÄMS 
Passed through Louisiaiia Depaiment ofEducatïon: 

McKinney Vento 
Suiving Readers Coinprehensive Literacy Program (SRCL): 

CLSD UIR B-5 
CLSD UIR 6-8 
CLSDUIRK-5 

Title 1 
Title 1- Direet Student Services 
Title l - Redesign I003A 
Title 11 
îitle IV 
Career and Technical Education - Basïc Grants to State: 

Carl Peicins Grant 
TOTAL OTHER PROGRAMS 

TOTAL IJNITED STATES DEPARTMENT OF EDUCAT1ON 

Federal 
Expenditures 

s 342.420 
l .600,632 
l ,943,052 

148,225 
2,091,277 

998,366 
27,371 

I ,025,737 

63,135 
4,248 

67,383 
1,093,120 

14,951 
5,197 

42,872 
31,380 
40,106 

134,506 

153,794 
25,055 

I ,328,863 
199,446 

3,925 
391,294 

6,894 
2,109,271 

26,818 

28,838 
58,793 
21,266 

1,063,501 
19,254 

231,188 
114,761 

59,501 

26,649 
l .650,569 

4,987,466 

10.550 Nonc 

84.027A 28-22-BI-04 
84.027 28-22-RH-04 

84.I73A 28-22-PI-04 
M.173A 28-2 l-195A-04 

93375 28-21-SBEC-04 
93375 28-21-CO-04 
93575 28-21-CCRC-04 
93575 28-21-RSNC-04 
93375 28-21-RSCC-04 
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ASSUMPTION PARSH SCHOOL BOARD 
Naooleonville. Louisiana 

SCHEDUIÆ OF EXPENDFFURES OF FEDERAL AWARDS AND RELATED NOTES 

FOR THE YEAR ENDED JUNE 30. 20fl 

Federal crantorlPass-tlirough Grantor/lrugram Ti(le 

UNTFED STATES DEPARTMENT OF HEALTH AND HUMAN SERVICES 

HEAD START CLUSTER 

Direct Geant: 
Heað Start 
Hcad Starl 

Total Head Start Cluster  

Federal Agency or 
CFDA Pass-through 

Number Nninber 

93.600 06CH010579-03-02 
93.600 06CH010579-04-02 

Federa1 

Expendltures 

32,514 
1,137,364 
l ,169,878 

()ther 1r,urarns: 
lasscd through Louisiana Department of Education: 

lsery Student Succeeds Aet,Preschool Development Grants 93.434 
l ()tal ()ther Irouran,s 

TOTAL UNITED STATES DEPARTMENT OF HEALTH AND HUMAN SERVICES 

FEDERAL COMMUNICATIONS COMM1SSION 
Direct Grant: 

Emergency Connectivity Fund Program 32.009 
Emergency Connectivity Fund Program 32.009 

TOTAL FEDERAL COMMUNICATIONS COMMISSION 

UNITED STATES DEPARTMENT OF HOMELAND SECURITY 
Direct Grant: 

Disaster Grants - Public Assistance (Presidentially Declared Disasters) 97.036 
TOTAL UNITED STATES DEPARTMENT OF HOMELAND SECURITY 

UNTFED STATES DEPARTMENT OF DEFENSE 
Direct Grant: 

Naval Junior Reserve Officer Training Program None 
TOTAL UNITED STATES DEPARTMENT OF DEFENSE 

28-22-RSB5-04 

ECF2190004064 
ECF2190026853 

DR-4511-LA 

JROTC 

1,139 
1,139 

1,171,017 

212,850 
351,571 

564,421 

32,745 
32,745 

21,180 
21,180 

Total Federal Assislance Expended S 8,868106 

NOTE A- BASIS OF PRESENTATION 

lhe accomp:tnvinu schedule ofexpenditures offederai awards (the Scheðule) incluðes lhe federal awarð aclivily of Assumption Parish School ltoard under 

programs ot• lhe feðeral government for he yar ended June 30, 2021. The informalion in lhis Schedule is presented in accordance with the reluirernents  of 
Title 2 U.S. Code ofFeðeral Regulations Part 200, Uniform Administrative Requirements, (ost Principles, anð Audil Requircments for Federal AvrJ.s 

(Uniform Guidance). Because the Scheðule presenls only a selected portion of the operalion ofAssumption Parish School Board, it is not ifltet)ded to and 
does not present lhe tinancial posilion, changes in net assets, or cash flows ofAssumplion Parish School Boarð. 

NOll 13- SLIMMARY OF SIGNIFICANT ACCOUNTING POUCIES 

Expcnditurcs repotled on lhe Schedule are reported on the modifled acerual basïs ofaccounting. Such expcnditures are recognïzeð followïng the cost 
princïples contaïned in the Uniform Guidance, wherein certain types ofexpendïures are not allowable or are limited to reimbursement. 

N( )lF (- lO( )l) l)ISlRIIIIJllON 

Nonrnonetary assistance is rcp()rtcd in tle schedule at the fair market valuc of thc c()t)lm,)ditics receivcd and disbursed. 

NOTL 1)- RF(ON(ll IATION O1 1FI)FRAI. RFVFNI IFS l () lFl)FRAl FXPI :NDllL RFS 

Total 6dcral revenues are recogti/ed in tlle linaticial statetnents as follo\vs: 

Otl)er Govemmental - Restricteð grants-in-aid- direct 

Other Governmental - Restricted grants-in-aïd - subgrants 

Other Govemmental - Commodities 
Feðeral Expenclitures per Schedule ofFeðeral Awards 

$ 1,169,878 

7,550,003 

148,225 
$ 8,868,106 

NOTE E - INDIRECT COST RATE 
Assurnption larjsh Sch(t(tl lloard has not elected 10 use the 10 percent de minitnis indirect cost rate as allowed under the Uniform Guidance. 

NOlF 1 - SLl3RF(lPIlNlS 

Assurnption larish School Board did n()t pass any funds through to subrecipients during the year ended June 30, 2022. 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville, Louisiana 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
YEAR ENDED JUNE 30, 2022 

SECTION ¡ - SUMMARY OF AUDITORS RESULTS 

Financiai Statements 

1. The auditors report expresses an unmodified opinion on whether the financial staternents ofAssumption Parish School 
Board were prepared in accordance with GAAP. 

2. No significant deficiencies or material weaknesses relating to the audit of the financial statements are reported in the 
Independent Auditors Report on Intema1 Control over Financial Reporting and on Compliance and other Matters 
Based on an Audit of Financial Statements Performed in Accordance with Government Auditing Standards. No 
material weaknesses were noted. 

3. No instances of noncompliance material to the financial statements of Assumption Parish School Board, which would 
be required to be reported in accordance with Government Auditing Standards, were disclosed during the audit. 

Federal Awards 

4. No significant deficiencies or material weaknesses relating to the audit over the major federal award programs were 
reported. 

The auditors report on compliance for the major federal award programs for Assumption Parish School Board 
expresses an unmodified opinion on the major federal program. 

6. There were no audit findings that are required to be reported in accordance with 2 CFR Section 200.5 16(a) in this 
schedule. 

7. The following programs were tested as major programs: 

CFDA Numbers Name of Feðeral Proram or Cluster 
Special Education Cluster 

84.027A IDEA—PartB 
84.027 IDEA — High Costs 
84.173A IDEA — Set Aside 
84.173A IDEA - Preschool 

84.O1OA Title I-Direct Student Services; Redesign 1003A 
93.600 HeadStart 
32.009 Emergency Connectivity Fund 

8. The threshold used for distinguishing between types A & B was $750,000. 

9. Assumption Parish School Board did not qualify as a low-risk auditee. 

SECTION 11 — FINDINGS — FINANCIAL STATEMENT FIND1NGS 

None noted. 

SECTION 111 - NON-COMPLIANCE WITH LAWS ANI) REGULATIONS 

None noted. 



ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville Louisiana 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
YEAR ENDED JUNE 30, 2022 

SECTION IV - FINÐINGS - MAJOR FEDERAL AWARDS PROGRAM AUDIT 

None noted. 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville Louisiana 

SUMMARY SCHEDULE OF PRIOR YEAR AIJDIT FINDINGS 
YEAR ENDED JUNE 30. 2022 

SECTION 11 - FINDINGS - FINANCIAL STATEMENT AUIMT 

2021-001 PROCUREMENT OF PROFESSIONAL SERVICES 

Condllion: The School Board did not scck competition whcn procuring two of its contracts during the year ended 
June 30, 2020 charged to the Special Education Cluster. The contracts were still in place during the year ended 
June 30, 2021. 

Currentyear status: The School Board has resolved the issue with procuring its contracts to comply with procuring 
professional service contracts. 
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DDR 
DIEZ, DUPUY & RUIZ, LLC 

Independent Accountant s Report 
on Applving Agreed-Upon Procedtires 

To the Members of the 
Assumption Parish School Board 
and the Louisiana Department of Education, 
and the Louisiana Legislative Auditor: 

We have performed the procedures enumerated below on the performance and statistical data accompanying the annual 
financial statements of the Assumption Parish School Board for the fiscal year ended June 30, 2022; and to determine 
whether the specified schedules are free of obvious errors and omissions, in compliance with Louisiana Revised Statute 
24:5 14 I. Management ofthe Assumption Parish School Board is responsible for its performance and statistical data. 

The Assumption Parish School Board has agreed to and acknowledged that the procedures performed are appropriate to 
meet the intended pui-pose of the engagement, which is to perform specified procedures on the perforrnance and statistical 
data accompanying the annual financial statements. Additionally, the Louisiana Department of Education and the 
Louisiana Legislative Auditor have agreed to and acknowledged that the procedures performed are appropriate for their 
purposes. This report may not be suitable for any other purpose. The procedures performed may not address all the items 
of interest to a user of this report and may not meet the needs of all users of this report and, as such, users are responsible 
for determining whether the procedures performed are appropriate for their purposes. 

The procedures and associated findings are as follows: 

General Funð Instructiona1 anð Support Expendittires and Certain Local Revenue Sources (Scheðule 1) 

1. We selected a sample of 25 transactions, reviewed supporting documentation, and observed that the sampled 
expenditures/revenues are classified correctly and are reported in the proper amounts among the following amounts 
reported on the schedule: 

• Total General Fund Instructiona1 Expenditures 
• Total General Fund Equipment Expenditures 
• Total Local Taxation Revenue 
• Total Local Earnings on Investment in Real Property 
• Total State Revenue in Lieu of Taxes 
• Nonpublic Textbook Revenue 
• Nonpublic Transportation Revenue 

Results: 
In perfonning the testing on the sample of expenditures/revenues, we noted no transactions that were 
inappropriately classified or were recorded at an inappropriate amount. 

Class Size Characteristics (Scheðule 2) 

2. We obtained a list ofclasses by school, school type, and class size as reported on the schedule. We then traced a sample 
of 10 classes to the October 1 roll books for those classes and observed that the class was properly classified on the 
schedule. 
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Results: 
Out of 10 classes selected for our procedures, all student counts on the October 1 roll books did agree to the October 1 
LEADs schedule. 

Eðucation Levels/Experience of Public School Staff (NO SCHEÐUILE) 

3. We obtained October st  PEP data subrnitted to the Department of Education (or equivalent listing prepared by 
management), including full-time teachers, principals, and assistant principals by classification, as well as their level of 
education and experience, and obtained managements representation that the datallisting was complete. We then 
selected a sample of 25 individuals, traced to each individual s personnel file, and observed that each individual s 
education level and experience was property classified on the PEP data or equivalent listing prepared by management. 

Results: 
Out of25 teachers selected for our procedures, all PEP data files did agree to personnel records. 

Public School StaffData: Averae Salaries (NO SCHEÐUILE) 

4. We obtained June 30th  PEP data submitted to the Department of Education (or equivalent listing provided by 
management) of all classroom teachers, including base salary, extra compensation, and ROTC or rehired retiree status, 
as well as full-time equivalents, and obtained managements representation that the data/listing was complete. We then 
selected a sample of25 individuals, traced to each individuals personnel file, and observed that each individuals salary, 
extra compensation, and full-time equivalents were properly included on the PEP data (or equivalent listing prepared by 
management). 

Results: 
Out of the 25 teachers selected for our procedures, all salary infonnation was properly reported on the PEP data. 

We were engaged by the Assumption Parish School Board to perform this agreed-upon procedures engagement and 
conducted our engagement in accordance with attestation standards established by the American Institute of Certified Public 
Accountants, and the standards applicable to attestation engagements contained in Government Auditing Standards, issued 
by the United States Comptroller General. We were not engaged to and did not conduct an examination or review 
engagement, the objective of which would be the expression of an opinion or conclusion, respectively, on the performance 
and statistical data. Accordingly, we do not express such an opinion or conclusion. Had we performed additional 
procedures, other matters might have come to our attention that would have been reported to you. 

We are required to be independent ofthe Assumption Parish School Board and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requirements related to our agreed-upon procedures engagement. 

This report is intended solely to describe the scope of testing perfonned on the performance and statistical data 
accompanying the annual financial statements of the Assumption Parish School Board, as required by Louisiana Revised 
Statue 24:5 14.1, and the result of that testing, and not to provide an opinion on control or compliance. Accordingly, this 
report is not suitable for any other purpose. Under Louisiana Revised Statute 24:5 13, this report is distributed by the 
Louisiana Legislative Auditor as a public document. 

Diez, Dupuy & Ruiz 
December 28, 2022 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoieonviile, Louisiana 

Description of Schedtiies 

Schedules Required by State Law (R.S. 24:514 - Performaiice aiid Statistical Data) As of and for the Year 
Ended June 30, 2022 

Schedule 1 - General Fuiid lnstrtictional and Support Expendittires and Certain Local Revenue 
Sources 

This schedu1e inc1udes geuera1 fund instructioua1 and equipment expenditures. It also contains local taxatiou reveuue, 
earnings on investments, revenue in Iieu of taxes, and nonpublic textbook and transportation revenue. This data is used 
either in the Minimum Foundation Program (MFP) formula or is presented annually in the MFP 70% Expenditure 
Rcquircment Report. 

Schedule 2 Class Size Characteristics 

This schedule includes the percent and uumber of classes with student enrollment iu the followiug ranges: 1-20, 
21-26, 27-33, and 34+ students. 
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ASSUMPTION PARISH SCHOOL BOARD 
Napoleonville Louisiana 

Schedule I 
Prccrihed Schcdtilcs 

General Fund Instrt1Cti()nal an(1 Sul)t)ort Ext)enditures and Certain Local Revenue Sources 
For the Year Ended June 30 2022 

General Fun(l Instructional and Euinment Exnenditures 
Geiieral Fund lnstructional Expenditures: 
Teacher and Student Interaction Activities: 
Classroom Teacher Salaries 
Other Instructiona1 Staff Salaries 
Instructional StaffEmployee Benefits 
Purchased Professional and Technical Services 
Instructiona1 Materials and Supplies 
Instructiona1 Equipment 

Total Teacher and Student Interaction Activities 
Other Instructional Activities 
Pupil Support Services 
Less: Equipment for Pupil Support Services 

Net Pupil Support Services 
Instructional Staff Services 
Less: Equipment for Instructiona1 StaffServices 

Net Instructiona1 Staff Services 
School Administration 
Less: Equipment for School Administration 

Net School Administration 
Total General Fund Instructiona1 Expenditures 

Total General Fund Equipment Expenditures 

certain Local Revenue Sources 
Local Taxation Revenue: 
Advalorem Taxes 
Constitutional Ad Valorem Taxes 
Renewable Ad Valorem Tax 
Debt Service Ad Valorem Tax 
Up to 1% ofCollections by the Sheriffon Taxes Other than School Taxes 

Sales Taxes 
Sales and Use Taxes - Gross 

Total Local Taxation Revenue 
Local Eamings on Investment in Real Property: 
Earnings from 16th Section Property 
Earnings from Other Real Property 

Total Local Earnings on Investment in Real Property 
State Revenue in Lieu ofTaxes: 
Revenue Sharing - Constitutional Tax 
Revenue Sharing - Other Taxes 
Revenue Sharing - Excess Portion 
Other Revenue in Lieu ofTaxes 

Total State Revenue in Lieu ofTaxes 
Nonpublic Textbook Revenue 
Nonpublic Transportation Revenue 
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$ 8,742,327 
906,843 

6,178,751 
2,050 

494,608 

$ 16,324,579 
11,666 

2,476,940 

2,476,940 
476,761 

476,761 
3,018,232 

3,018,232 
$ 22,308,178 

$ 

$ 1,089,226 
6,725,903 

212,253 

8,262,549 
$ 16,289,931 

$ 

$ 

$ 13,585 
83,866 

2,879 

$ 100,330 
$ 4,343 
$ 



ASSUMPTION PARISH SCHOOL BOARÐ 
Napo1eonvi11e Louisiana 

Scheclute 2 
Prescribed Schedules 

Class Size Characteristics 
As of October 1, 2021 

Class Size Range ________________ 
1-20 21-26 27-33 34+ 

School Type Percent Number Percent Number Percent Number Percent Number Total 

Elementary 68% 326 30% 142 2% 8 O% 0 476 

Elementary Activity Classes 61% 42 38% 26 1% 1 O% 0 69 

Middle/Jr. High 64% 108 35% 58 1% 2 O% 0 168 

Middle/Jr. High Activity Classes 87% 39 11% 5 2% 1 O% 0 45 

High 67% 310 26% 119 7% 30 0% 1 460 

High Activity Classes 85% 55 9% 6 6% 4 O% 0 65 

Combination O% 0 O% 0 O% 0 O% 0 O 

Combination Activity Classes O% 0 O% 0 O% 0 O% 0 O 
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ASSUMPTION PARISH SCHOOL BOARD 

NAPOLEONVILLE. LOUISIANA 

STATEWIÐE AGREED UPON PROCEÐURES 

JUNE 30., 2022 



DIEZ, DUPUY & RUIZ, LLC 

INDEPENDENT ACCOUNTANTS REPORT 
ON APPLYING AGREED-UPON PROCEDIÏRES 

To the Superintcndcnt John Barthcicmy, School Board Membcrs, and thc Louisiana Lcgislativc Auditor: 

Wc havc perfonncd thc proccdurcs cnumcratcd bclow, which wcrc agrccd to by thc Assumption Parish 
School Board (thc School Board) and thc Louisiana Lcgislativc Auditor (LLA) on thc control and 
compliancc (CIC) arcas idcntificd in thc LLAs Statcwidc Agrccd-Upon Proccdurcs (SAUPs) for thc fiscal 
period july 1, 202 1 through Junc 30, 2022. Thc School Boards managcincnt is rcsponsiblc for thosc C/C 
arcas idcntificd in thc SAUPs. 

Assuinption Parish School Board has agrccd to and acknowlcdgcd that thc proccdurcs performcd arc 
appropriatc to mcct thc intcndcd purposc of thc cngagcmcnt, which is to perfonn spccificd proccdurcs on 
thc C/C arcas idcntificd in LLAs SAUPs for thc fiscal period July 1, 202 1 through Junc 30, 2022. 
Additionally, LLA has agrccd to and acknowlcdgcd that thc proccdurcs performcd arc appropriatc for its 
purposcs. This rcport inay not bc suitablc for any othcr purposc. Thc proccdurcs performcd may not 
addrcss all thc itcms of intcrcst to a uscr of this rcport and may not incct thc nccds of all uscrs of this rcport 
and, as such, uscrs arc rcsponsiblc for dctcrmining whcthcr thc proccdurcs perfonncd arc appropriatc for 
thcir purposcs. 

Thc proccdurcs and associated fiiidiiigs are as follows: 

Written Policies aiid Procediires 

1. Obtain and inspcct thc cntitys writtcn policics and proccdurcs and obscrvc whcthcr thcy addrcss cach 
of thc following catcgorics and subcatcgorics if applicablc to public funds and cntity s operations: 

a) Budgeting, including prcparing, adopting, monitoring, and amcnding thc budgct. 

Written policies andprocedures were obtained and address thefiinctions noted above. 

b) Purchasing, including (1) how purchascs arc initiatcd; (2) how vcndors arc addcd to thc vcndor 
list; (3) thc prcparation and approval proccss of purchasc rcquisitions and purchasc ordcrs; (4) 
controls to cnsurc compliancc with thc Public Bid Law; and (5) documcntation rcquircd to bc 
inaintaincd for all bids and pricc quotcs. 

Written poiicies andprocedures were obtained and address thefiinctions noted above. 

c) Ðisbursements, including proccssing, rcvicwing, and approving. 

Written poiicies andprocedures were obtained and address thefiinctions noted above. 

d) Receij,ts/Collections, including rccciving, rccording, and prcparing dcposits. Also, policics and 
proccdurcs should includc managcmcnts actions to dctcrminc thc complctcncss of all collcctions 
for cach typc of rcvcnuc or agcncy fund additions (c.g. periodic confirmation with outsidc partics, 
rcconciliation to utility billing aftcr cutoff proccdurcs, rcconciliation of traffic tickct nuinbcr 
scqucnccs, agcncy fund forfciturc monics confinnation). 

Written poiicies andprocedures were obtained and address thefunctions noted above. 
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e) Payroll/Personnel, including (l) payroll processing, and (2) reviewing and approving timc and 
attendance records, including leave and overtime worked, and (3) approval process for employee(s) 
rate ofpay or approval and maintenance ofpay rate sckedules. 

Written policies andprocedures were obtained and address thefunctions noted above. 

O Contracting, including (1) types of services requiring written contracts, (2) standard terms and 
conditions, (3) legal review, (4) approval process, and (5) monitoring process. 

Written policies andprocedures were obtained and address thefunctions noted above. 

g) Credit Cards (and debit cards,fuel cards, P-Cards, f applicable), including (1) how cards are to 
be controlled, (2) allowable business uses, (3) documentation requirements, (4) required approvers 
of the statements, and (5) monitoring card usage (e.g., determining the reasonableness of fuel card 
purchases). 

Written policies andprocedures were obtained and address thefunctions noted above. 

h) Travel and expense reimbursement, including (1) a1lowable expenses, (2) dollar thresholds by 
category of expense, (3) documentation requirements, and (4) required approvers. 

Writien policies andprocedures were obtained and address thefunctions noted above. 

i) Ethics, including (1) the prohibitions as defined in Louisiana Revised Statute 42: 1 1 1 1-1 121, (2) 
actions to be taken ifan ethics violation takes place, (3) system to monitor possible ethics violations, 
and (4) requirement that documentation is maintained to demonstratc that a11 employees and 
officials were notified of any changes to the entitys ethics policy. 

Written policies andprocedures were obtained and address thefunclions noted above. 

j) Debt Service, including (1) debt issuance approval, (2) continuing disclosure/EMMA rcporting 
requirements, (3) debt reserve requirements, and (4) debt service requirements. 

Written policies andprocedures were obtained and address thefunctions noted above. 

k) Information Technology Disaster Recovery/Business Continuity, including (1) identification of 
critical data and frequency of data backups, (2) storage of backups in a separate physical location 
isolated from the network, (3) periodic testing/verification that backups can be restored, (4) use of 
antivirus software on all systems, (5) timely application of all available system and software 
patches/updates, and (6) identification of personnel, processes, and tools needed to recover 
operations after a critical event. 

Written policies andprocedures were obtained and address thefunctions noted above. 

1) Sexual Harassment, including R.S. 42:342-344 requirements for (1) agency responsibilitics and 
prohibitions, (2) annual employee training, and (3) annual reporting. 

Written policies andprocedures were obtained and address thefunc1ions noted above. 

Board (or Finance Committee, sfapplicable) 

2. Obtain and inspcct thc board/finance committee minutes for the flsca1 period, as well as the boards 
cnabling lcgislation, charter, bylaws, or equiva1ent document in effect during the fisca1 period, and: 



a) Observe that the board/finance committee met with a quorum at least monthly, or on a frequency 
in accordance with the boards enabling legislation, charter, bylaws or other equivalent documcnt. 

Obtained a??d reviewed minutes ofihe managing boardfor thefiscalperiod noting thai ihe b()ard 
met with a quoruin monthly. 

b) For those entities reporting on the governinental accounting model, observe that the minutes 
referenced or included monthly budget-to-actual comparisons on the general fund, quarterly 
budget-to-actual, at a minimum, on proprietary funds, and semi-annual budget- to-actual, at a 
minimum, on all special revenue funds. 

Obtained and reviewed minutes ofthe managing boardfor thefiscalperiod noting that the 
minutes included monthly budget-to-acival comparisonsfor the majorfunds. 

c) For governmental entities, obtain the prior year audit report and observe the unassigned fund 
balance in the general fund. Ifthe genera1 fund had a negative ending unassigned fund balance in 
the prior year audit report, observe that the minutes for at least one meeting during the fiscal period 
referenced or included a formal plan to eliminate the negative unassigned fund balance in the 
general fund. 

The generalfund reporied apositive unrestrictedfund balance in theprioryear audii report. 

Bank Reconciliations 

3. Obtain a listing of entity baxik accounts for the fiscal period from management and managements 
representation that the listing is complete. Ask management to identify the entitys main operating 
account. Select the entitys main operating account and randomly select 4 additional accounts (or all 
accounts if less than 5). Randomly select one month from the fiscal period, obtain and inspect the 
corresponding bank statement and reconciliation for each selected account, and observe that: 

Obtained listing of client bank accotints for the fiscal periodfrom management and management s 
representation that listing is complete. 

a) Bank reconciliations include evidence that they were prepared within 2 rnonths of thc rciatcd 
statement closing date (e.g., initialed and dated, electronically logged); 

Obtained bank statemenl and reconciliationfor selecied month in theflscalperiodfor ihe selected 
account noting that the reconciliation has beenprepared within lwo months ofthe relatedstatement 
closing date. No exceplions are notes as a resuli ofthis procedure 

b) Bank reconciliations include evidence that a member of management/board member who does not 
handle cash, post ledgers, or issue checks has reviewed each bank reconciliation (e.g., initialed and 
dated, electronically logged); and 

No exceplions are noted as a result oflhis procedure. 

c) Management has documentation reflecting that it has researched reconciling items that have been 
outstanding for more than 12 months from the statement closing date, if applicable. 

No exceptions are noted as a result ofthis procedure. 



Collections (excbiding electronicfunds tranfers) 

4. Obtain a listing ofdeposit sites for the fiscal penod where deposits for cash/checks/money orders (cash) 
are prepared and managements representation that the listing is complete. Randomly select 5 deposit 
sites (or all deposit sites if less than 5). 

Obtained a listing ofdeposit sites and management s representation that listing is complete. 

5. For each deposit site selected, obtain a listing ofcollection locations and managements representation 
that the listing is complete. Randomly select one collection location for each deposit site (i.e. 5 
collection locations for 5 deposit sites), obtain and inspect written policies and procedures relating to 
employee job duties (if no written policies or procedures, inquire of employees about their job duties) 
at each collection location, and observe that job duties are properly segregated at each collection 
location such that: 

Obtained a listing ofcollection locations and management s representation that listing is complete. 

a) Employees that are responsible for cash collections do not share cash drawers/registers. 

No exceptions are noted as a result ofthis procedure. 

b) Each employee responsible for collecting cash is not responsible for preparing/making bank 
deposits, unless another employee/offlcial is responsible for reconciling collection documcntation 
(e.g. pre-numbered receipts) to the deposit. 

No exceptions are noted as a result ofthis procedure. 

c) Each employee responsible for collecting cash is not responsible for posting collection entries to 
the general ledger or subsidiary ledgers, unless another employee/official is responsible for 
reconciling ledger postings to each other and to the deposit. 

No exceptions are noted as a result ofthis procedure. 

d) The employee(s) responsible for reconciling cash collections to the general ledger and/or subsidiary 
ledgers, by revenue source and/or agency fund additions are not responsible for collecting cash, 
unless another employee verifies the reconciliation. 

No exceptions are noted as a result ofthis procedure. 

6. Obtain from management a copy ofthe bond or insurance policy for theft covering all employees who 
have access to cash. Observe that the bond or insurance policy for theft was enforced during the fiscal 
period. 

School board does not contain an insurance policy that bonds their employees for the collections of 
cash. 



Management Response: Management has determined that obtaining an insurance policy to bond 
employees who handle cash is notfeasible. Therefore, proper segregation ofduties and controls have 
been put in place to reduce these risks. 

7. Randomly select two deposit dates for each of the 5 bank accounts selected for procedure #3 under 
Bank Reconciliations above (select the next deposit date chronologically if no deposits were made 

on the dates randomly selected and randomly select a deposit ifmultiple deposits are made on the same 
day). Alternately, the practilloner may use a source document other than bank statements when 
selecllng the deposit datesfor testing, such as a cash collection log, daily revenue report, receipt book, 
etc. Obtain supporting documentation for each ofthe 10 deposits and: 

a) Observe that receipts are sequentially pre-numbered. 

No exceptions are noted as a result ofthis procedure. 

b) Trace sequentially pre-numbered receipts, system reports, and other related collection 
documentation to the deposit slip. 

No exceptions are noted as a result ofthis procedure. 

c) Trace the deposit slip total to the actual deposit per the bank statement. 

No exceptions are noted as a result ofthis procedure. 

d) Observe that the deposit was made within one business day of receipt at the collection location 
(within one week ifthe depositoiy is more than 10 miles from the collection location or the deposit 
is less than $100). 

No exceptions are noted as a result ofthis procedure. 

e) Trace the actual deposit per the bank statement to the general Icdgcr. 

No exceptions are noted as a result ofthis procedure. 

Non-Pavroll Disbursemenis (excluding cardpurchases/payments, travel rei,nburse,nenis, andpeiiy cash 
piirchases) 

8. Obtain a listing of locations that process payments for the fiscal period and managements 
representation that the listing is complete. Randomly select 5 locations (or all locations if less than 5). 

Based on terms ofthe Agreed Upon Procedures, we are allowed to removeprocedures becausepart of 
the enllty s publicjiinds arefrderal majorprogramfunds tested under the entity s Single Audit during 
thefiscal period. Management agrees these procedures do not need to be performed under the LL4 s 
Statewide Agreed-Upon Procedures. 

9. For each location selected under #8 above, obtain a listing of those employees involved with non-
payroll purchasing and payment functions. Obtain written policies and procedures relating to employee 



job duties (ifthe agency has no written policies and procedtires, inquire ofemployccs about thcir job 
duties), and observe that job duties are properly segregated such that: 

a) At least two employees are involved in initiating a purchase request, approving a purchasc, and 
placing an order/making the purchase. 

Based on terms of the Agreed Upon Procedures, we are allowed to remove procedures because 
part ofthe entity s publicfunds arefederal major programfunds tested under the entity s Single 
Audit during thefiscal period. Management agrees these procedures do not need to be peiformed 
under the LL4 s Statewide Agreed-Upon Procedure. 

b) At least two employees are involved in processing and approving payments to vendors. 

Based on terms of the Agreed Upon Procedures, we are allowed to remove procedures because 
part ofthe entity s publicfunds arefederal major programfunds tested under the entity s Single 
Audit during thefiscal period. Management agrees these procedures do not need to be performed 
under the LLA s Statewide Agreed- Upon Procedures. 

c) The employee responsible for processing payments is prohibited from adding/modifying vendor 
files, unless another employee is responsible for periodically reviewing changes to vendor files. 

Based on terms ofthe Agreed Upon Procedures, we are allowed to remove procedures because 
part ofthe entity s publicfunds arefederal major programfunds tested under the entity s Single 
Audit during thefiscalperiod. Management agrees theseprocedures do not need to beperformed 
under the LLA s Statewide Agreed- Upon Procedures. 

d) Either the employee/offlcial responsible for signing checks mails the payment or gives the signed 
checks to an employee to mail who is not responsible for processing payments. 

Based on terms of the Agreed Upon Procedures, we are allowed to remove procedures because 
part ofthe entity s publicfunds arefrderal major programfunds tested under the entity s Single 
Audit during thefiscal period. Management agrees these procedures do not need to be performed 
under the LLA s Statewide Agreed- Upon Procedures. 

10. For each location selected under #8 above, obtain the entitys non-payroll disbursement transaction 
population (excluding cards and travel reimbursements) and obtain managements representation that 
the population is complete. Randomly select 5 disbursements for each location, obtain supporting 
documentation for each transaction and: 

a) Observe that the disbursement matched the related original itemized invoice and that supporting 
documentation indicates that deliverables included on the invoice were received by the entity. 

Based on terms of the Agreed Upon Procedures, we are allowed to remove procedures because 
part ofthe entity s publicfunds arefrderal majorprogramfunds tested under the entity s Single 
Audit during thefiscal period. Management agrees the.se procedures do not need to be performed 
under the LLA s Statewide Agreed- Upon Procedures. 

b) Observe that the disbursement documentation included evidence (e.g., initial/date, electronic 
logging) of segregation of duties tested under #9, as applicable. 



Based on terms of the Agreed Upon Procedures, we are allowed to remove procedures because 
part ofthe entity s publicfunds arefederal major programfunds tested under the entity s Single 
Audit dziring thefiscal period. Management agrees these procedures do not need to be performed 
under the LL4 s Statewide Agreed-Upon Procedures. 

Credit Cards/Debit Cards/Fuel Cards/P-Cards 

11. Obtain from management a listing of all active credit cards, bank debit cards, fuel cards, and P-cards 
(cards), for the fiscal period, including the card numbers and the names ofthe persons who maintained 
possession ofthe cards. Obtain managements representation that the listing is complete. 

Based on terms ofthe Agreed Upon Procedures, we are allowed to removeprocedures becausepart of 
the entity s publicfunds arefederal majorprogramfunds tested under the entity s Single Audit during 
thefiscal period. Management agrees these procedures do not need to be performed under the LLA s 
Statewide Agreed-Upon Procedures. 

12. Using the listing prepared by management, randomly select 5 cards (or all ifless than 5) that were used 
during the fiscal period. R.andomly select one monthly statement or combined statement for each card 
(for a debit card, randomly select one monthly bank statement), obtain supporting documentation, and: 

a) Observe whether there is evidence that the monthly statement or combined statement and 
supporting documentation (e.g., original receipts for credit/debit card purchases, exception reports 
for excessive fuel card usage) were reviewed and approved, in writing (or electronically approved), 
by someone other than the authorized card holder. [Note: Requiring such approval may constrain 
the legal authority of certain public officials (e.g., mayor of a Lawrason Act municipality); these 
instances should not be reported.)] 

Based on terms ofthe Agreed Upon Procedures, we are allowed to remove procedures because 
part ofthe entity s publicfunds arefederal major programfunds tested under the entity s Single 
Audit during thefiscalperiod. Management agrees theseprocedures do not need to beperformed 
under the LLA s Statewide Agreed- Upon Procedures. 

b) Observe that finance charges and late fees were not assessed on the selected statements. 

Based on terms of the Agreed Upon Procedures, we are allowed to remove procedures because 
part ofthe entity s publicfunds arefederal major programfunds tested under the entity s Single 
Audit during thefiscal period. Management agrees these procedures do not need to be peiformed 
under the LLA s Statewide Agreed- Upon Procedures. 

13. Using the monthly statements or combined statements selected under #12 above, excluding fuel cards, 
randonily select 10 transactions (or all transactions if less than 10) from each statement, and obtain 
supporting documentation for the transactions (i.e. each card shou1d have 10 transactions subject to 
testing). For each transaction, observe that it is supported by (1) an original itemized receipt that 
identifies precisely what was purchased, (2) written documentation of the business/public purpose, and 
(3) documentation of the individuals participating in mea1s (for mea1 charges only). For missing 
receipts, the practitioner should describe the nature of the transaction and note whether management 
had a compensating control to address missing receipts, such as a missing receipt statement that is 
subject to increased scnitiny. 



Based on terms ofthe Agreed Upon Procedures, we are allowed to removeprocedures becausepart of 
the entity s publicfunds arefederal majorprogramfunds tested under the entity s Single Audit during 
thefiscal period. Management agrees these procedures do not need to be performed under the LLA s 
Statewide Agreed-Upon Procedures. 

Travel and Travel -Relaieíl Expense Reimbiirsernenis (excluding card lransaclions) 

14. Obtain from management a listing of all travel and travel-related expense reimbursements during the 
fiscal period and managements representation that the listing or general ledger is complete. Randomly 
select 5 reimbursements, obtain the related expense reimbursement forms/prepaid expense 
documentation of each selected reimbursement, as well as the supporting documentation. For each of 
the 5 reimbursements selected: 

Obtained listing ofrravel and related expense reimbursements and management s representation that 
listing is complete. 

a) If reimbursed using a per diem, observe that the approved reimbursement rate is no more than 
those rates established either by the State ofLouisiana or the U.S. General Services 
Administration (www.gsa.gov). 

No exceptions are noted as a result ofthis procedure. 

b) If reimbursed using actual costs, observe that the reimbursement is supported by an original 
itemized receipt that identifies precisely what was purchased. 

No exceptions are noted as a result ofthis procedure. 

c) Observe that each reimbursement is supported by documentation ofthe business/public purpose 
(for meal charges, observe that the documentation includes the names ofthose individuals 
participating) and other documentation required by written policy (procedure #lh). 

No exceptions are noted as a result ofthisprocedure. 

d) Observe that each reimbursement was reviewed and approved, in writing, by someone other than 
the person receiving reimbursement. 

No exceptions are noted as a result ofthis procedure. 

Contracts 

15. Obtain from management a listing ofall agreements/contracts for professiona1 services, materials and 
supplies, leases, and construction activities that were initiated or renewed during the fiscal period. 
Alternately, the practitioner may use an equivalent selection source, such as an active vendor list. 
Obtain managements representation that the Iisting is complete. Random1y select 5 contracts (or all 
contracts ifless than 5) from the listing, excluding the practitioners contract, and: 

Based on terms ofthe Agreed Upon Procedures, we are allowed to removeprocedures because part of 
the entity s publicfunds arefrderal majorprogramfunds tested under the entity s Single Audit during 



thefiscal period. Management agrees these procedures do not need to be perfonned under ihe LLA s 
Statewide Agreed-Upon Procedures. 

a) Observe whether the contract was bid in accordance with the Louisiana Public Bid Law (e.g., 
solicited quotes or bids, advertised), ifrequired by law. 

Based on tenns of the Agreed Upon Procedures, we are allowed to remove procedures because 
part ofthe entily s publicfunds arefederal major programfunds tested under the entily s Single 
Audit during thefiscal period. Management agrees these procedures do not need to be peifonned 
under the LL4 s Statewide Agreed-Upon Procedures. 

b) Observe whether the contract was approved by the governing body/board, if required by policy or 
law (e.g. Lawrason Act, Home Rule Charter). 

Based on terms of the Agreed Upon Procedures, we are allowed to remove procedures because 
part ofthe entily s publicfunds arefrderal major programfunds tested under the entily s Single 
Audit during thefiscalperiod. Management agrees theseprocedures do not need to bepeiformed 
under the LL4 Statewide Agreed- Upon Procedures. 

c) If the contract was amended (e.g. change order), observe that the original contract tcrms provided 
for such an amendment. 

Based on terms of the Agreed Upon Procedures, we are allowed to remove procedures because 
part ofthe entily publicfunds arefrderal major programfunds tested under the entily s Single 
Audit during thefiscal period. Management agrees these procedures do not need to be performed 
under the LLA s Statewide Agreed- Upon Procedures. 

d) Randomly select one payment from the fiscal period for each of thc 5 contracts, obtain the 
supporting invoice, agree the invoice to the contract terms, and observc that the invoice and related 
payment agreed to the terms and conlitions ofthe contract. 

Based on terms of the Agreed Upon Procedures, we are allowed to remove procedures because 
part ofthe entily s publicfunds arefrderal major programfunds tested under the entily s Single 
Audit during thefiscalperiod. Management agrees theseprocedures do not need to bepeiformed 
under the LL4 Statewide Agreed- Upon Procedures. 

Payroll and Personnel 

16. Obtain a listing of employees and officia1s employed during the fiscal period and managements 
representation that the listing is complete. Randomly select 5 employees or officials, obtain related 
paid salaries and personnel files, and agree paid salaries to authorized salaries/pay rates in the 
personnel files. 

Based on terms ofthe Agreed Upon Procedures, we are allowed to removeprocedures becausepart 
ofthe entily s publicfunds arefrderal major programfunds tested under the entily s Single Audit 
during thefiscalperiod. Management agrees theseprocedures do not need to beperformed under 
the LL4 s Statewide Agreed-Upon Procedures. 



17. Randomly select one pay period during the fiscal period. For the 5 employees or officials se1ected 
under #16 above, obtain attendance records and leave documentation for the pay period, and: 

a) Observe that all selected employees or officials documented their daily attendance and leave (e.g., 
vacation, sick, compensatory). (Note: Generally, an elected official is not eligible to earn leave and 
does not document his/her attendance and leave. However, if the elected official is earning leave 
according to policy and/or contract, the official should document his/her daily attendance and 
leave.) 

Based on terms ofthe Agreed Upon Procedures, we are allowed to remove procedures because 
part ofthe entily s publicfunds arefederal major programfunds tested under the entily s Single 
Audit during thefiscalperiod. Management agrees theseprocedures do not need to bepeiformed 
zinder the LLA s Statewide Agreed- Upon Procedures. 

b) Observe whether supervisors approvcd the attendance and leave of the selected employees or 
officials. 

Based on terms of the Agreed Upon Procedures, we are allowed to remove procedures because 
part ofthe entity s publicfiinds areftderal major programfunds tested under the entily s Single 
Audit during thefiscal period. Management agrees these procedures do not need to be performed 
under the LLA s Statewicle Agreed- Upon Procedures. 

c) Observe any leave accrued or taken during the pay period is reflected in the entitys cumulative 
leave records. 

Based on terms of the Agreed Upon Procedures, we are allowed to remove procedures because 
part ofthe entily s publicfunds arefederal majorprogramfunds tested under the entily s Single 
Audit during thefiscal period. Management agrees these procedures do not need to be performed 
under the LLA s Statewide Agreed- Upon Procedures. 

d) Observe the rate paid to the employees or officials agree to the authorized salary/pay rate found 
within the personnel file. 

Based on terms of the Agreed Upon Procedures, we are allowed to remove procedures because 
part ofthe entily s publicfunds arefederal major programfunds tested under the entily s Single 
Audit during thefiscal period. Management agrees these procedures do not need to be performed 
under the LLA s Statewide Agreed- Upon Procedures. 

18. Obtain a listing of those employees or officia1s that received termination payments during the fisca1 
period and managements representation that the list is complete. Randomly select two employees or 
officia1s, obtain related documentation of the hours and pay rates used in managements termination 
payment ca1cu1ations and the entitys policy on termination payments. Agree the hours to the employee 
or officials cumulate leave records, agree the pay rates to the employee or officials authorized pay 
rates in the employee or officia1s personnel files, and agree the termination payment to entity policy. 

Based on terms ofthe Agreed Upon Procedures, we are allowed to remove procedures because part 
of the entily s public funds are federal major program funds tested under the entily s Single Audit 
during thefiscalperiod. Management agrees these procedures do not need to beperformed under the 
LLA s Statewide Agreed- Upon Procedures. 



19.Obtain managements representation that employer and employee portions of third-party payroll 
related amounts (e.g., payroll taxes, retirement contributions, health insurance premiums, 
garnishments, workers compensation premiums, etc.) have been paid, and any associated forms have 
been filed, by required deadlines. 

Based on ferms ofthe Agreed Upon Procedures, we are allowed to remove procedures because parf 
of the entity s public funds are ftderal major program funds tested under the entity s Single Audit 
during thefiscalperiod. Management agrees these procedures do not need to be performed under the 
LL4 s Statewide Agreed- Upon Procedures. 

Eihics 

20. Using the 5 ranðomly selected employees/officials from procedure #16 under Payroll and Personnel 
above obtain ethics documentation from management, and: 

a. Observe whether the documentation demonstrates each employee/official completed one hour of 
ethics training during the fiscal period. 

No exceptions are noted as a result ofthis procedure. 

b. Observe whether the entity maintains documentation which demonstrates each employee and 
official were notified of any changes to the entitys ethics policy during the fiscal period, as 
applicable. 

No exceptions are noted as a result ofthis procedure. 

Debi Service 

2 1. Obtain a listing ofbonds/notes and other debt instruments issued during the fiscal period and 
managements representation that the listing is complete. Select all debt instruments on the listing, 
obtain supporting documentation, and observe that State Bond Commission approval was obtained 
for each debt instrument issued. 

The School Board did not issue debt in the current year. 

22. Obtain a listing of bonds/notes outstanding at the end of the fiscal period and managements 
representation that the listing is complete. Randomly select one bondlnote, inspect debt covenants, 
obtain supporting documentation for the reserve balance and payments, and agree actual reserve 
balances and payments to those required by debt covenants (including contingency funds, short-lived 
asset funds, or other funds required by the debt covenants). 

Obtained listing of bonds/notes outstanding and management s representation that listing was 
complete. For one bond, documentation obtained supported the actual reserve balances andpayment 
agreed to those required by debt covenants without exception. 



Fraud Notice 

23. Obtain a listing of misappropriations of public funds and assets during the fiscal period and 
managements representation that the listing is complete. Select all misappropriations on the listing, 
obtain supporting documentation, and observe that the entity reported the misappropriation(s) to the 
legislative auditor and the district attorney ofthe parish in which the entity is domiciled. 

Management asserted that the entity did not have any lnisappropriations ofpublicfunds or assets. 

24. Observe that the entity has posted on its premises and website, the notice required by R.S. 24:523. 1 
concerning the reporting of misappropriation, fraud, waste, or abuse ofpublic funds. 

No exceptions are noted as a result ofthis procedure. 

Infor,nation Technology Disaster Recoverr/Business Continuitv 

25. Perform the following procedures, verbally discuss the results with inanagement, and report 
We performed the procedure and discussed the results with inanageinent. 

a. Obtain and inspect the entitys most recent documentation that it has backed up its critical data 
(ifno written documentation, inquire ofpersonnel responsible for backing up critical data) and 
observe that such backup occurred within the past week. If backups are stored on a physical 
medium (e.g., tapes, CDs), observe evidence that backups are encrypted before being 
transported. 

Wepeifor,ned theprocedure and discussed the results with management. No exceptions are noted 
as a result ofthis procedure. 

b. Obtain and inspect the entitys most recent documentation that it has tested/verified that its 
backups can be restored (ifno written documentation, inquire ofpersonnel responsible for 
testing/verifying backup restoration) and observe evidence that the testiverification was 
successfully performed within the past 3 months. 

Wepeifor,ned theprocedure and discussed the results with management. No exceptions are noted 
as a result ofthis procedure. 

c. Obtain a listing ofthe entitys computers currently in use, and their related locations, and 
managements representation that the listing is complete. Randomly select 5 computers and 
observe while management demonstrates that the selected computers have current and active 
antivirus software and that the operating system and accounting system software in use are 
currently supported by the vendor. 

Wepeifor,ned theprocedure and discussed the results with management. No exceptions are noted 
as a result ofthis procedure. 



Sexual Harassment 

26. Using the 5 randomly selected employees/officials from procedure #16 under Payroll and 
Personnel above, obtain sexual harassment training documentation from management, and observe 
that the documentation demonstrates each employee/official completed at least one hour of sexual 
harassment training during the calendar year. 

No exceptions are noted as a result ofthis procedure. 

27. Observe that the entity has posted its sexual harassment policy and complaint procedure on its 
website (or in a conspicuous location on the entitys premises if the entity does not have a website). 

No exceptions are noted as a result ofthis procedure. 

28. Obtain the entitys annual sexual harassment report for the current fiscal period, observe that the 
report was dated on or before February 1, and observe that it includes the applicable requirements of 
R.S. 42:344: 

a. Number and percentage ofpublic servants in the agency who have compictcd thc training 
requirements; 

No exceptions are noted as a result ofthis procedure. 

b. Number ofsexual harassment complaints received by the agency; 

No exceptions are noted as a result ofthis procedure. 

c. Number ofcomplaints which resultcd in a finding that sexual harassmcnt occurrcd; 

No exceptions are noted as a result ofthis procedure. 

d. Number ofcomplaints in which the finding ofsexual harassment resulted in discipline or 
corrective action; and 

No exceptions are noted as a result ofthis procedure. 

e. Amount of time it took to resolve each complaint. 

No exceplions are noted as a result ofthis procedure. 

We were engaged by Assumption Parish School Board to perform this agreed-upon procedures engagement 
and conducted our engagement in accordance with attestation standards established by the American 
Institute of Certified Public Accountants and applicable standards of Governrnent Auditing Standards. We 
were not engaged to and did not conduct an examination or review engagement, the objective of which 
would be the expression of an opinion or conclusion, respectively, on those C/c areas identified in the 
SAUPs. Accordingly, we do not express such an opinion or conclusion. Had we performed additional 
procedures, other matters might have come to our attention that would have been reported to you. 



Wc arc rcquircd to bc indcpcndcnt of Assumption Parish School Board and to mcct our othcr cthical 
rcsponsibilitics, in accordancc with thc rcicvant cthical rcquircmcnts rclatcd to our agrccd-upon proccdurcs 
cngagcmcnt. 

This rcport is intcndcd solcly to dcscribc thc scopc oftcsting performcd on thosc CIC arcas idcntificd in thc 
SAUPs, and thc rcsult ofthat tcsting, and not to providc an opinion on control or compliancc. Accordingly, 
this rcport is not suitablc for any othcr purposc. Undcr Louisiana Rcviscd Statutc 24:5 13, this rcport is 
distributcd by thc LLA as a public documcnt. 

Gonzalcs, Louisiana 
Dcccmbcr 28, 2022 
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