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~  March 10, 2004 

TRA N SM ITTAL LETTER 

AN NUAL FIN AN CIA L STA TEM EN TS 

O ffi ce of Legislative Auditor 
1600 North Third 
Post Offi ce Box 94397 
Baton Rouge, Louisiana 70804-9397 

~  To Whom It May Concern 

~  In accordance with Louisiana Revised Statute 24:514, enclosed are the annual financial statements for the Town 
and Country Drainage District No. 1 as of and for the fiscal year ended Decem ber 31, 2003. Th e report ~  
includes all funds under the control and oversight of th e District. 

Enclosure 



Affi davit and Revenue Certification 

Town &  Country D rainage District N o. 1 
O uachita Parish 

M onroe, Louisiana 

A N N UAL SW O RN  FIN A N CIAL STA TEM EN TS AN D 

CERTIFICATION OF REVENUES $50,000 OR LESS (if applicable) 

The annual sworn  financial statem ents are required by Louisian a Revised Statute 24:514 to be filed with the 
Legislative Auditor within 90 days after the close of the fiscal year. If applicable, the certification of revenues 
$50,000 or less is required by Louisiana Revised Statute 24:513(I)(1)(e)(i). (The threshold is $200,000 for 
Justices of the Peace and Constables.) 

~~~~***~~*~~*~******~~~***********************~*******~*****************~*~*~~~~**~*~***** 

Per sonally cam e and appeared before the undersigned authority, Virginia Burton, who, duly sworn , deposes an d 
says that the financial statem ents herewith given  present fairly the finan cial position of Town & Country 
Drainage District #1 as of D ecem ber 31, 2003, and the results of operations for the year then en ded , in 
accordance w ith the basis of accounting described within the accom pan ying finan cial statem ents. 

(Complete if applicable) 

in  addition, V irginia Burton, w ho, duly sworn , deposes an d says th at Town &  Country Drainage D istrict #1 
year  ended December 31, 2003, and 
ear. 

Sworn to and subscribed before me this~ S/)day of /~ q ~  ,20o~ 

N O TAR Y PUBLIC 

O ffi cer N am e V irginia Burton 

Title President 

Address 4315 Sterlington Rd. 

M onroe. Louisiana 71203 

Telephone No. (318) 325-5493 

Fax No. (318) 323-9253 



TOW N  &  CO UN TRY  DRAIN AG E DISTR ICT N O . 1 
M onroe, Louisiana 

FIN AN CIAL REPO R T 
DECEM BER 31, 2003 

C O N T E N T S 

IN DEPEND EN T A C CO UN TAN TS' REPO RT 

FIN AN CIAL STA TEM ENTS 

Balance Sheet 

Statem ent of Revenues, Expenditures an d Changes in Fund Balances 

Statement of Revenues an d Expen ditures - Budget (Non-GAAP) an d Actual 

NO TES TO FINAN CIAL STA TEM EN TS 

P A G E 
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~  Town & Country Drainage District No. 1 
M onroe, Louisiana 

L.L.C. 

SAM DONALD, JR., CPA (Retired) 
BRUCE W . BETrS, CPA (1950 200I) 

M AILING ADDRESS: 
P. O. BOX 4088 

M ONROE, LA 71211-4088 
TELEPHONE (318) 387-0376 
FACSIMILE (318) 322-1911 

W e have com piled the accom panying com ponent unit finan cial statem ents of Town & Country Drainage 
D istrict N o. 1, a com ponent un it of th e Ouachita Parish Police Jury as of D ecem ber 31, 2003, an d for the year 
th en ended, in accordance with Statem ents on Stan dards for A ccounting an d Review Services issued by the 
Am erican Institute of Certified Public Accountan ts. 

A com pilation is lim ited to presenting in the form  of finan cial statem ents inform ation that is the representation 
of m anagem ent. W e have not audited or review ed the accom pan ying financial statem ents an d, accordingly, do 
not express an  opinion or any other form  of assurance on them . 

A  statem ent of cash flow s for the year ended D ecem ber 31, 2003 has not been presented. Generally accepted 
accounting principles require that such a statem ent be presented when financial statem en ts purport to present 
finan cial position an d results of oper ations. 

~  

~  DONALD
, TUCKER, BETTS & KN IGHT, L.L.C 

M onr oe, Louisiana 
M ar ch 10, 2004 



TOW N &  CO UNTRY DRA INAG E DISTRICT NO . 1 
M onroe, Louisiana 

A SSETS 
Cash 
M aintenance tax receivable 
Special assessm ent receivable 
Accrued interest receivable 

TO TAL A SSETS 

LIABILITIES AND  FU ND BALAN CES 
Liabilities and deferred  incom e: 

D eferred revenue 

Fund balan ces: 
Unreserved - undesignated 

BALANCE SH EET 
DECEM BER 31, 2003 

TO TAL LIAB ILITIES AN D FU N D BALAN CES 

See accom panying notes and accoun tants' report. 
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G ENERA L 
FUN D 

$18,007.61 
6,094.64 
7,586.31 
3,934.27 

$ 6,396.36 

$ 35,622.83 
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TO W N  &  CO UN TRY DRAIN A G E DISTRICT N O . 1 
M onroe, Louisiana 

STA TEM ENT O F R EVE NUES, EXPEN DITURES, AN D 
CH ANG ES IN  FUN D BALAN CE 

FO R  TH E Y EAR END ED DECEM BER 31, 2003 

REVE NUES 
M aintenance taxes 
Late fees on m aintenance taxes 
Reim bursable expenses 

TO TAL R EVE NUES 

EXPENDITU R ES 
A ccounting expense 
Repairs and m aintenan ce - levees and pum ps 
Drain culvert m ainten an ce 
Other operating expen se 

TO TA L EXPENDITURE S 

Excess of revenues (expenses) over expenses (revenue) 

FUN D BAL AN C E - BEG INN IN G  

FUN D BALAN C E - ENDING  

See accom pan ying notes an d accountan ts' report. 
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G ENERA L 
FUN D 

$ 11,122.20 
0.84 
0.00 

11.123.04 

675.00 
9,671.11 
720.00 

7,606.41 

18,672.52 

(7,549.48) 

36.775.95 



TO W N  &  CO UN TRY DR A IN AG E DISTRICT N O . 1 
M onroe, Louisiana 

STATEM ENT O F REVENUES, EXPENDITURE S 
BUDGET (NON-GAAP) AND ACTUAL 

FO R  TH E YEA R END ED DECEM BER  31, 2003 

RE VEN UES 
Special assessm ents 
M aintenance taxes 
Interest incom e 
Late fees on m aintenance taxes 

TO TAL REVEN UES 

EXP ENDITURE S 
Drain culvert m aintenan ce 
Levee m aintenance 
Reserve for pum p and m otor 
Accounting expenses 
Other operating expenses 

TO TAL EXPEN D ITURES 

Budget 

0.00 
11,067.25 

0.00 
0.00 

A ctual on 
Budgetary 

Basis - N ote 1 

$ 2,382.25 
12,112.21 

380.21 
0.84 

V ariance - 
Favorable 

(Unfavorable1 

$ 2,382.25 
1,044.96 
380.21 
0.84 

11,067.25 14,875.51 3,808.26 

500.00 
1,000.00 
10,000.00 
1,500.00 
5.675.00 

18,675.00 

O  Excess of revenues (expenses) over expenses (revenue) $(7.607,75) 

720.00 
3,850.00 
5,821.11 
675.00 

7.606.41 

18,672.52 

$( 3.797.01~  

See accom pan ying notes an d accountan ts' report. 
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( 220.00) 
(2,850.00) 
4,178.89 
825.00 

(1,931.41) 

2.48 

$ 3.810.74 



TOW N &  CO UNTRY DRA INAG E DISTRICT NO . 1 
M onroe, Louisiana 

N O TES TO FIN AN CIAL STA TEM ENTS 
DECEM BER 31, 2003 

O  NOTE 1 
-  SUM M A RY O F SIG N IFICAN T A CCO UNTIN G  PO LICIES 

The Town & Country Drainage D istrict N o. 1 w as created w ith ordinance N o. 7229 by the Ouachita Parish 
Police Jury on A ugust 19, 1968. The ordin an ce w as adopted under the provisions of Part I, Chapter V I, Title 
38 of the Louisian a Revi sed Statutes of 1950, as am ended. The D rainage District is a com ponent unit of the 
Ouachita Parish Police Jury an d is governed by a board of com m issioners that is appoin ted by th e Police 
Jury. 

Th e purpose of the Drainage District is to create an d m aintain a system  for draining an d reclaim ing th e 
undrained or partially drained  overflowed lan ds in Ouachita Parish th at are specified in th e Charter. 

Th e finan cial statem ents of the Drainage District have been prepared in conform ity with generally accepted 

accounting principles (GAAP) as applied  to government units. Th e Governmental Accounting Standards 
Board (GASB) is the accepted standard setting body for establishing goverun aeutal accoun ting and finan cial 
reporting principles. The m ore significant of th e governm ental unit's accoun ting policies ar e described 
below . 

Th e accounts of the Drainage District are organized  on a fund bas is. Th e operations of the fund ar e 
acco unted  for with  a separ ate set of self-balan cing accounts that com prise its assets, liabilities, fund 
equity, revenues and expenditures. Revenues ar e accounted for in  th e fund based upon the purpose for 
which spen ding activities ar e controlled. The fu nd presented in the financial statem en ts was initially used 
to accoun t for the cost of constructing drainage im provem ents in the Town & Coun try subdivision. Each 
property owner w as as sessed th eir proportionate share base on square footage. Currently, m aintenance 
taxes are as sessed th e property ow ners as a percentage of original assessm ent. 

Th e Drainage District's records ar e m aintained on a m odified accrual basis of accounting utilizing th e 
following practices in  recording revenues an d expenditures. Revenues ar e recogn ized when th ey ar e 
consider ed to be m eas urable an d available. Property tax es w ere assessed on A pril 4, 2003 for 2003, an d 
becam e a lien on the property when assessed. Th e taxes ar e co llected throughout the year but ar e 
recognized as  revenue on the assessm ent date. 

Expenditures ar e gen erally recogn ized un der the m odified accrual basis of accounting when  the related 
fire d liability is incurred. 

The Drainage District's fixed as sets consist prim arily of levees an d can als, and m anagem ent has elected 
not to rep ort on "infra-structure" fixed  assets, therefore, no fixed as sets acco unt group is included in the 
accom panying finan cial statem ents. 



TO W N &  CO UN TR Y DRAINA G E DISTRICT N O . 1 
M onroe, Louisiana 

N O TES TO  FIN AN CIAL STATEM EN TS 
D ECEM BER 31, 2003 

O  NOTE 1 -  SUM M ARY OF SIGNIFICANT ACCOUN TIN G POLICIES (Continued) 

C. Budgets and Budgetary A cco tm tin~ 

The Drainage District budget for 2003 w as adopted on a cas h basis of accounting, which is not in 
accordance with GA AP, and budgetary com parisons presented in this report are on this non-GAA P 
budgetary basis. A reconciliation of actual an d non-GAAP budgetary am ounts is included in Note 2. 

D . Cas h D eposits with Financial Institutions 

The Town an d Country Drainage District's bank balan ces of deposits as of the balan ce sheet date ar e 
entirely insured by the Federal Deposit Insuran ce Corporation (FDIC). 

N O TE 2 - RECO N CILIA TIO N O F ACTUA L TO  BUDG ETA RY BA SIS (CA SH  

The accom pan ying statem ent of revenues and expenditures - Budget and A ctu al, presents com parisons to 
legal ly adopted budgets w ith actual data on a budgetary basis. Because accounting principles applied for 
purposes of developing data on a budgetary bas is differ significan tly from  th ese used to present financial 
statements in conformity with GAAP, a reconciliation of resultant basis in the excess (deficiency) of 
reven ues and other sour ces of finan cial resour ces over expenditures for the year ended  D ecem ber 3 I, 2003 is 
presented below : 

D ecem ber 31, 2003 

Excess of revenues an d other  sour ces of finan cial resources over 

expen ditures an d other uses of financial resources (GAAP basis) 

Adjustments: 
To adjust revenues for receivable 

Excess of revenues and other sour ces of finan cial resources over 

expenditures an d other uses of financial resources (budgetary basis) 

$(7,549.48) 

3,752.47 

$(3.797.0 


