




















INDUSTRIAL DEVELOPMENT BOARD 
OF THE PARISH OF CALDWELL, INC. 
Columbia, Louisiana 

Notes to the Financial Statements (Continued) 

G. FUNCTIONAL ALLOCATION OF EXPENSES 

The Industrial Development Board of the Parish of Caldwell, Inc.'s, , only activity 
is to promote economic development in the parish. All costs incurred by the Industrial 
Development Board of the Parish of Caldwell, Inc., are incurred for this purpose; 
therefore, it is not feasible to allocate expenses between program services and support 
services. 

2. DEPOSITS IN FINANCIAL INSTITUTIONS 

At December 31, 2019, the Industrial Development Board of the Parish of Caldwell, Inc., had cash 
and investments (book balances) as follows: 

Checking account 
Savings account 
Certificates of deposit 

Total 

$47,967 
151 ,922 
590,456 

$790345 

These deposits are stated at cost, which approximates market. At December 31, 
2019, the Board has $790,345 in deposits (collected bank balances). These deposits are 
secured from risk by $250,000 of federal deposit insurance and $602,500 of pledged 
securities held by an unafflliated bank in the name of the fiscal agent bank. 

3. LIQIDDITY AND AVAILABILITY OF FINANCIAL ASSETS 

The following reflects the Board's financial assets as ofDecember 31 , 2019, reduced by amounts 
not available for general use because of contractual restrictions or Board designations within one year of the 
balance sheet date: 

Financial assets at December 3 1, 2 0 19 
Less those unavailable for general expenditure within one year, due to 

contractual restrictions or board designations 
Financial assets available to meet cash needs for general expenditure, 

within one year 

4. LAND AND BUILDINGS 

A summary ofland and buildings at December 31, 2019, is as follows: 

See independent accountant' s review report. 
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$790,345 

NONE 

$790,345 



INDUSTRIAL DEVELOPMENT BOARD 
OF THE PARISH OF CALDWELL, INC. 
Columbia, Louisiana 

Notes to the Financial Statements (Continued) 

Land 
Buildings 

Less accwnulated depreciation 
Total 

5. CONCENTRATION OF REVENUE 

$186,968 
155,292 
(53,950) 

$288,310 

The Industrial Development Board of the Parish of Caldwell, Inc., received approximately 79% of 
its funding from the Caldwell Parish Police Jury for the year ended December 31, 2019. 

6. SUBSEQUENT EVENTS 

The Industrial Development Board ofthe Parish of Caldwell, Inc. has evaluated subsequent events 
through May 13 , 2020, the date which the financial statements were available to be issued. 

See independent accountant's review repoti. 
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SUPPLEMENTAL INFORMATION SCHEDULE 

See independent accountant's review report. 
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INDUSTRIAL DEVELOPMENT BOARD 
OF THE PARISH OF CALDWELL, INC. 

Columbia, Louisiana 

SUPPLEMENTAL INFORMATION SCHEDULE 
As of and For the Year Ended December 31 , 2019 

SCHEDULE OF COMPENSATION, BENEFITS, AND 
OTHER PAYMENTS TO AGENCY HEAD 

The schedule of compensation, benefits , and other payments to agency head is presented in 
compliance with Louisiana Revised Statute 24:513 A (3) . 

See independent accountant's review report. 
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INDUSTRIAL DEVELOPMENT BOARD 
OF THE PARISH OF CALDWELL, INC. 

Colwnbia, Louisiana 

SCHEDULE OF COMPENSATION, BENEFITS, AND OTHER 
PAYMENTS TO AGENCY HEAD 

For the Year Ended December 31, 2019 

BOARD COMPENSATION 
Agency Head - Monty B. Adams, Sr. -President 

See independent accountant's review report. 
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Schedule 1 

NONE 



Independent Accountant's Report on Applying 
Agreed-Upon Pt·ocedures 

The following independent accountant's report on applying agreed upon procedures is presented 
in compliance with the requirements of the Louisiana Governmental Audit Guide and the Louisiana 
Attestation Questionnaire, issued by the Society of Louisiana Certified Public Accountants and the 
Louisiana Legislative Auditor. 
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CERTIFIED PUBLIC ACCOUNTANT 

369 DONALDSON ROAD • CALHOUN, LOUISIANA 71225 t TELEPHONE 318/644-5726 

Independent Accountant's Report 
On Applying Agreed-Upon Procedures 

BOARD OF DIRECTORS 
INDUSTRIAL DEVELOPMENT BOARD 

OF THE PARISH OF CALDWELL, INC. 
Columbia, Louisiana 

I have perfom1ed the procedures enumerated below, which were agreed to by the Industrial Development 
Board of the Parish of Caldwell, Inc., and the Louisiana Legislative Auditor (the specified parties), on the 
Board 's compliance with certain laws and regulations contained in the accompanying Louisiana Attestation 
Questionnaire during the fiscal year ended December 31, 20 19, as required by Louisiana Revised Statute 
24:513 and the Louisiana Governmental Audit Guide. The Board's management is responsible for its 
financial records and compliance with applicable laws and regulations. The sufficiency of these procedures 
is solely the responsibility of the specified parties. Consequently, I make no representation regarding the 
sufficiency of the procedures enumerated below either for the purpose for which this report has been 
requested or for any other purpose. 

The procedures and associated findings are as follows: 

Federal, State, and Local Awards 

1 . Obtain the list of federal , state, and local govemment grant award expenditures for the fiscal year, 
by grant and grant year, from the Agency's management. 

The Board receives approximately seventy-nine percent of its total funding each year from a local 
grant provided by the Caldwell Parish Police Jury; therefore, aJl of its expenditures are considered 
local grant expenditures. The Board represented that it received no federal or state grants during the 
fiscal year ended December 31 , 2019. 

2. For each federal, state, and local grant award, randomly select six disbursements from each grant 
administered during the fiscal year, provided that no more than 30 disbursements are selected. 

I selected six disbursements from the total disbursements made during the fiscaJ year. 

3 . Obtain documentation for the disbmsements selected in Procedure 2. Compare the selected 
disbursements to supporting documentation, and report whether the disbursements agree to the 
amount and payee in the supporting documentation. 
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BOARD OF DIRECTORS 
INDUSTRIAL DEVELOPMENT BOARD 

OF THE PARISH OF CALDWELL, INC. 
Columbia, Louisiana 

Each of the six selected disbursements agreed with the amount and payee m the supporting 
documentation. 

4. Report whether the selected disbursements were coded to the conect fund and general ledger 
account. 

Each ofthe six selected disbursements were coded to the correct fund and general ledger account. 

5. Report whether the selected disbursements were approved in accordance with the Agency's policies 
and procedures. 

Each ofthe six selected disbursements were approved in accordance with management's policies and 
procedures. 

6. For each selected disbursement made for federal grant awards, obtain the Compliance Supplement 
for the applicable federal program. For each disbursement made for a state or local grant award, or 
for a federal program not included in the Compliance Supplement, obtain the grant agreement. 
Compare the documentation for each disbursement to the program compliance requirements or the 
requirements of the grant agreement relating to activities allowed or unallowed, eligibility, and 
reporting; and report whether the disbursements comply with these requirements. 

Activities allowed or unallowed 

There is no grant agreement between the Board and the Caldwell Parish Police Jury. The Board is 
governed by its Articles of Incorporation which were adopted pursuant to permission granted by 
resolution of the Caldwell Parish Police Jury. I compared documentation for each selected 
disbursement with the purposes specified in Article II of the Board's Articles oflncorporation. No 
exceptions were noted. 

Eligibility 

This requirement does not apply to the selected disbursements. 

Reporting 

This requirement does not apply to the selected disbursements. 
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BOARD OF DIRECTORS 
INDUSTRIAL DEVELOPMENT BOARD 

OF THE PARISH OF CALDWELL, INC. 
Columbia, Louisiana 

7. Obtain the close-out reports, if required, for any program selected in Procedure 2 that was closed out 
during the fiscal year. Compare the close-out reports, if applicable, with the Agency's financial 
records; and report whether the amounts in the close-out reports agree with the Agency's financial 
records. 

This procedure does not apply to the Board for the fiscal year ended December 31,2019. 

Open Meetings 

8. Obtain evidence from management that agendas for meetings recorded in the minute book were 
posted as required by Louisiana Revised Statute 42:11 tlu·ough 42:28 (the open meetings law), and 
report whether there are any exceptions. 

Agendas for meetings were posted on the door of the meeting place. 

Budget 

9. For each grant exceeding five thousand dollars, obtain the comprehensive grant budgets that the 
agency provided to the applicable federal, state or local grantor agency. Report whether the budgets 
for federal, state and local grants included the purpose and duration of the grants; and whether 
budgets for state grants also included specific goals, objectives, and measures ofperfonnance. 

This procedure does not apply to the Board for the fiscal year ended December 31, 2019. 

State Audit Law 

10. Report whether the agency provided for a timely report in accordance with R.S. 24:513. 

The Board's report for the year ended December 31, 2018, was submitted to the Legislative Auditor 
prior to June 30,2019. 

11. Inquire of management and report whether the agency entered into any contracts that utilized state 
funds as defined in R.S. 39:72.1.A (2); and that were subject to the public bid law (R.S. 38:2211, et 
seq.), while the agency was not in compliance with R.S. 24:513 (the audit law). 

The Board was in compliance with R.S. 24:513 for the year ended December 31, 2018. 
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BOARD OF DIRECTORS 
INDUSTRIAL DEVELOPMENT BOARD 

OF THE PARISH OF CALDWELL, INC. 
Columbia, Louisiana 

Prior- Year Comments 

12. Obtain and report management's representation as to whether any pnor year suggestions, 
recommendations, and/or comments have been resolved. 

This procedure does not apply to the Board for the fiscal year ended December 31, 2019. 

This agreed-upon procedures engagement was conducted in accordance with attestation standards 
established by the American Institute of Ce11ified Public Accountants, and the standards applicable to 
attestation engagements contained in Governmenl Auditing Standards, issued by the United States 
Comptroller General. I was not engaged to and did not conduct an examination or review, the objective of 
which would be the expression of an opinion or conclusion, respectively, on the Board's compliance with 
the foregoing matters. Accordingly, I do not express such an opinion or conclusion. Had I performed 
additional procedures, other matters might have come to my attention that would have been reported to you. 

The purpose of this repo11 is solely to describe the scope of testing perfonned on the Board's compliance 
with certain laws and regulations contained in the accompanying Louisiana Attestation Questimmaire, as 
required by Louisiana Revised Statute 24:513 and the Louisiana Governmental Audit Guide, and the result 
of that testing, and not to provide an opinion on control or compliance. Accordingly, this report is not 
suitable for any other purpose. Under Louisiana Revised Statute 24:513, this report is distributed by the 
Louisiana Legislative Auditor as a public document. 

c~~uma;¥ 
Calhoun, Louisiana 
May 13, 2020 
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Louisiana Attestation Questionnaire 

The accompanying Louisiana Attestation Questionnaire has been completed by management and 
is included in this report as required by the Louisiana Governmental Audit Guide. 
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LOUISIANA ATTESTATION QUESTIONNAIRE 
(For Attestation Engagements of Quasi-public Agencies) 

M. Carleen Dumas. CPA 

369 Donaldson Road 

Calhoun, LA 71225 

-------- (Date Transmitted) 

In connection with your engagement to apply agreed-upon procedures to the control and compliance 
matters identified below, as of December 31, 2019 and for the year then ended, and as required by 
Louisiana Revised Statute (R.S.) 24:513 and the Louisiana Governmental Audit Guide, we make the 
following representations to you. 

Federal, State, and Local Awards 

We have detailed for you the amount of federal, state, and local award expenditures for the fiscal year, by 
grant and grant year. 

Yes [v( No [] 

All transactions relating to federal, state, and local grants have been properly recorded within our 
accounting records and reported to the appropriate state, federal, and local grantor officials. 

Yes [/ No [ ] 

The reports filed with federal, state, and local agencies are properly supported by books of original entry 
and supporting documentation. j 

Yes [ No [ ] 

We have complied with all applicable specific requirements of all federal, state, and local programs we 
administer, to include matters contained in the OMB Compliance Supplement, matters contained in the 
grant awards, eligibility requirements, activities allowed and unallowed, and reporting and budget 
requirements. 

Yes[/No[] 

Open Meetings 

Our meetings, as they relate to public funds, have been posted as an open meeting as required by R.S. 
42:11 through 42:28 (the open meetings law). Note: Please refer to Attorney General Opinion No. 13-
0043 and the guidance in the publication "Open Meeting FAQs," available on the Legislative 
Auditor's website to determine whether a non-profit agency is subject to the open meetings Jaw. 

Yes~No[] 
Budget 

For each federal , state, and local grant we have filed with the appropriate grantor agency a 
comprehensive budget for those grants that included the purpose and duration, and for state grants 
included specific goals and objectives and measures of performance 

Yes [/ No[] 

Reporting 

We have had our financial statements reviewed in accordance with R.S. 24:513. 
Yes[v{No[ ] 



We did not enter into any contracts that utilized state funds as defined in R.S. 39:72.1 A (2); and that 
were subject to the public bid law (R.S. 38:2211 , et seq.), while the agency was not in compliance with 
R.S. 24:513 (the audit law). j 

Yes [V ] No [ ] 

We have complied with R.S. 24:513 A (3) regarding disclosure of compensation, reimbursements, 
benefits and other payments to the agency head, political subdivision head, or chief execuye officer. 

Yes [ v1 No [ ] 

Prior-Year Comments 

We have resolved all prior-year recommendations and/or comments. 

Yes[j No[] 

General 

We are responsible for our compliance with the foregoing laws and regulations and the internal controls 
over compliance with such laws and regulations. 

Yes fA'" No [ ] 

We have evaluated our compliance with these laws and regulations prior to making these 
representations. 

Yes rv{ No [ ] 

We have disclosed to you all known noncompliance of the foregoing laws and regulations, as well as any 
contradictions to the foregoing representations. / 

Yes [vf No [ ] 

We have made available to you all records that we believe are relevant to the foregoing agreed-upon 
procedures. 

We have provided you with any communications from regulatory agencies, internal auditors, other 
independent practitioners or consultants or other sources concerning any possible noncompliance with 
the foregoing laws and regulations, including any communications received between the end of the period 
under examination and the issuance of your report. 

Yes(~No[] 
We will disclose to you, the Legislative Auditor, and the applicable state grantor agency/agencies any 
known noncompliance that may occur up to the date of your report. 

Yes[~ No[] 

The previous responses have been made to the best of our belief and knowledge. 

~/ '' ~ L 
-·~ /_-=:~~~-=-=~~¥-~:..:~=-=--==-------Treasurer ___ __..d'----'~=--_,W=-__ Date 


