
June 30, 2020 and 2019 



KID 

Education through 
imagination. 

CONTENTS 
PageCs) 

Independent Auditors' Report 

Financial Statements 

Consolidated Statements of Financial Position 

Consolidated Statements of Activities 

Consolidated Statements of Functional Expenses 

Consolidated Statements of Cash Flows 

Notes to Consolidated Financial Statements 

Supplementary Information 

Schedule of Compensation, Benefits, and Other Payments 
To Executive Director 

Consolidating Statement of Financial Position- Current Year 

Consolidating Statement of Financial Position - Prior Year 

Consolidating Statement of Activities - Current Year 

Consolidating Statement of Activities - Prior Year 

Consolidating Statement of Functional Expenses - Current Year 

Consolidating Statement of Functional Expenses - Prior Year 

Independent Auditors' Report on Internal Control over Financial Reporting and 
on Compliance and Other Matters Based on an Audit of Financial Statements 
Performed in Accordance with Govemment Auditing Standards 

Schedule of Findings and Responses 

Summary Schedule of Prior Year Findings 

1-2 

3 

4-5 

6-7 

8 

9-17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 



JON S. FQLSE 

LISA D. ENGLADE 

KERNEY F. CRAFT, JR. 
Mm JONATHAN P. KDENIG 

JOHN D. WHITE 

VALERIE L. LOWRY 

WEGMANN DAZET &. COMPANY 

INDEPENDENT AUDITORS^ REPORT 

To the Board of Directors of 
KID smART and subsidiary 
New Orleans, Louisiana 

We have audited the accompanying consolidated financial statements of KID smART and subsidiary (non­
profit organization), which comprise the consolidated statements of financial position as of June 30, 2020 and 
2019, and the related consolidated statements of activities, functional expenses and cash flows for the years 
then ended, and the related notes to the consolidated financial statements. 

Management's Responsibility for the Consolidated Financial Statements 

Management is responsible for the preparation and fair presentation of these consolidated financial statements 
in accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of America. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
consolidated financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
consolidated financial statements. The procedures selected depend on the auditors' judgment, including the 
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud 
or error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of the consolidated financial statements in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the entity's internal control. Accordingly, we express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made 
by management, as well as evaluating the overall presentation of the consolidated financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 

Opinion 

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, 
the financial position of KID smART and subsidiary as of June 30, 2020 and 2019, and the changes in its net 
assets and its cash flows for the years then ended in accordance with accounting principles generally accepted 
in the United States of America. 
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Report on Supplementary Information 

Our audits were conducted for the purpose of forming an opinion on the consolidated financial statements as a 
whole. The consolidating statements of financial position, the consolidating statements of activities and the 
consolidating statements of functional expenses on pages 19-24 and the Schedule of Compensation, Benefits, 
and Other Payments to Executive Director on page 18 are presented for purposes of additional analysis and are 
not a required part of the basic consolidated financial statements. Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other records used to 
prepare the consolidated financial statements. The information has been subjected to the audit procedures 
applied in the audit of the consolidated financial statements and certain additional procedures, including 
comparing and reconciling such information directly to the underlying accounting and other records used to 
prepare the consolidated financial statements or the consolidated financial statement themselves, and other 
additional procedures in accordance with auditing standards generally accepted in the United States of 
America. In our opinion, the information is fairly stated in all material respects in relation to the consolidated 
financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated December 2, 2020, 
on our consideration of KID smART and subsidiary's internal control over financial reporting and our tests of 
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. 
The purpose of that report is to describe the scope of our testing of internal control over financial reporting and 
compliance and the result solely of that testing, and not to provide an opinion on the effectiveness of KID 
smART and subsidiary's internal control over financial reporting or on compliance. That report is an integral 
part of an audit performed on accordance with Governmental Auditing Standards in considering KID smART 
and subsidiary s internal control over financial reporting and compliance. 

December 2, 2020 

heuigtt 
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CONSOLIDATED STATEMENTS OE FINANCIAL POSITION 

Lines of credit 

Cunent portion oflong-tenn debt 
Total current liabilities 

Long-tenn debt, less current portion 

NET ASSETS 

662058 

156.722 

19,161 
18.061 

1.222 

Total liabilities and net assets S 1,182,887 

See accompanying Notes to Consolidated Financial Statements. 

2.M.282 

125.: 

469.501 



CONSOLIDATED STATEAffiNT OF ACTIVITIES 

For the Year Ended June 30. 2020 

Revenues and other support 

Other grants 

7,4^ 

20, 
9, 
7. 

::r s 

Supporting serxdces: 

income (expenses): 

erest income 

1,142,351 1,L 12,351 

3,881 
(1,611) 1 

3,881 
(1,611) 

2,270 " 2,270 

S 112. 

g Notes to 



CONSOLIDATED STATEAffiNT OF ACTIVITIES 

Revenues and other support 

Other grants 22,15: 22,152 

1,188,245 

,T 

1, 

iiest income 2,329 

7. 7, 

25, 

285. 

See accompanying Notes to Consolidated Financial Statements. 
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C:ONSOLIDATED STATEMENT OE FUNCTIONAI.. EXPENSES 

For the Year Ended June 30. 2020 

a oen-ices 

.'eaching artist wages 
426,654 

),037 

731,313 

ZD, 

Contractual labor 

Education 

chool 1 

Xleetinas 

a] projects and w 

31,944 
21,643 

22,893 
14 

h 
1,3 

3,473 26,719 
40,543 
10,469 
6,293 
5,815 

-) 
J) 

-} 

15,113 
1, 
1, 

16,291 

-"5 

1 

6,118 

53. 



St w 

105.150 

Contractual labor 

17,141 

2,9^ 

2. 
2,9^ 

2,538 

2,-



CONSOLIDATED STATEMENTS OF CASHFLOWS 

For the Years Ended June 30. 2020 and 2019 

mvestina 

Cas 

CF 
Chanae in net assets 

s to 

se m 
s receive 

se) m 

/inen hv 

(L370) 

(8,276) 
(232) 

(5, 

/men hv 

439,359 

res 222,799 



NOTES TO TTIE CONSOLIDATED FINANCIAL STATEMENTS 

(collectively, KID smART) is a Tionprofit organizati( 
cans region through imiovativt 

learning. KID smART works to support students, teachers and schools through 
smART programs tci 

the arts. 

Louisiana, and the 501(c)(3) of KID smART who has representation on the 
matures, seivices to the organization will change. To date. KID 

The consolidated financial statements include the accounts of KID smART and its wdiollv 

dTl^ldl SUI 

amounts of revenues and expenses during the reporting period. Actual results could differ from 

For purposes of the statements of cash flows, KID smART considers all liigl 
ss to be casl IS 

smART and subsidiaiy 
.1 based upon years of si 

unused hours of PTO per 

;s earn paid-time-off 
emDlovee may rollover 



NOTES TO TTIE CONSOLIDATED FINANCIAL STATEMENTS 

0, OTi the existence res 

m s 
give to the Orgaiiization 

s are reported as increases 

IS accoinplis 

res 

res 
net assets with donor restrictions are reclassified 
reported in the Statement of Activities as net assets 

Designation of"unrestricted assets 
It is the policy of the Board of Directors of KID smART to review its plans for future capital 

ahc use 

KID smART and Subsidiary has received a tax-exempt ruling under Section 501(c)(3) of the 
Internal Revenue Code, and accordingly, and with few exceptions, KID smART and Subsidiary 
is not subject to federal taxes unless the Company has unrelated trade or business income. 

KID smART and subsidiary adopted the provisions of Financial Accounting Standards Board 
Accounting Standards Codification ("EASE ASC") 1 'XO, Accoimring for Uncertainty in Income 
Taxes. Management of KID smART and subsidiary believe there is no 

igly It will not recognize ai _ 
few exeeptions, the KID smART and subsidiary are not subject to U.S. federal and state income 

nee V' 

more ttian one 
•ograms 

rams and s 
ices. Expenses 
;s on the basis 
include those 

services 
seivices create or 



NOTES TO TTIE CONSOLIDATED FINANCIAL STATEMENTS 

Oscar J. Tolmas Charitable Trust 

s wi 

Oscar J. Tolmas Charitable Trust 

use, withiu one year of the statement of financial position date, comprise the following: 

Crrants and contracts receivable 

reconciliation of cash, cash equivalents 
sheets that sum to the total of the 

shown in the 

-IT 



NOTES TO TTIE CONSOLIDATED FINANCIAL STATEMENTS 

ally 
C 

may, at times, have deposits in excess of the FDIC insured limits. KID smART 
KID smARl' and 

deposits. KID smART 

lave 

2019. cash balances did not exceed federallv insured limits. 

Revenue from two donors represents 24% of total revenues to KID smART for each of the years 

Financial Accounting Standards Board Accounting Standards Codification 820, Fair Value 
Measurements and Disclosures, es 

'•el 1 
d 3 measurements). Ihe three 

priorit}' to 

Level I Inputs to the valuation methodology are unadjusted quoted prices for identical 

s to the V 

or liabilities in active markets; 
es in iliac 

Inputs that are derived principally from or corroborated by obseivable 

If the asset or liability has a specified (contractual) term, the Level 2 input must 
be obseivable for substantially the full tenn of the asset or liability. 

d 3 Inputs 
V 

lierarchy i 
the lowest level of any inputs that is significant to the fair value measurement. Valuation techniques 

the fail 
leasurc 
the use 



NOTES TO TTIE CONSOLIDATED FINANCIAL STATEMENTS 

The following is a description of the valuation methodologies used for assets measured at 
value. There have been no ehanses in tli 

Equities, certain Fixed Income Funds and certain Money Market Funds: Vt 
closing price reported on the active market on wliich the individual securities 
If quoted market prices are not available for the specific security, then fair values 

Corporate Bonds, and Fixed Income Bond Funds: Vt 
expected future cash flows utilizing the minimum ris 
may be adjusted to reflect illiquidit\' andor non-transferabilit\', which are generally based 

Other Investments'. 

quoted marked prices in an active market. Tlie underlying investments consist primarily 

securities. In accordance with ASC 820-10. these investments are not classified in the 

methods described above mav 
value or reflective 

value calc 
Furthermore, while the 

fies are assumptions to 
s. the use 

Equity Funds 

Fix 

177.284 

183. 



NOTES TO TTIE CONSOLIDATED FINANCIAL STATEMENTS 

Investments as of June 30, 2019 are composed of the following: 

90,651 

In accordance with ASC 820-10, other investments are measured at fair value using the NAV per 
share (or its equivalent) practical expedient and have not been classified in the fair value hierarchy. 

air value 

SC: on in the statements 

reaiizea gain in 

Note payable to a bank undei- the SBA's Paycheck Protection Program. 

rate of l.OO^o. This note 
/en 

one year after the note and total approximately $640, with an interest 

Les! 
Long-tenn debt less current portion 

(57, 



NOTES TO TTIE CONSOLIDATED FINANCIAL STATEMENTS 

On Febmar\' 27, 2018 the Board of Directors 
vc as contingency to cover a shoilagc of cash 
5 of predicted fanding, or an unforeseen oppoitimit}'. The Reseive Fund should not be used to 

2 did not 

use of the monev Die Reseive Fund may be used to cover an unforeseen opportunity. In this 
ive C' 

vill be recorded on KID sm 
the withdrawal, and these funds shall be repaid to the Reser\^e Fund as soon as 

smART has as a goal the creation of a reserr'e fund totaling a third of the 
penses. The Reserve Fund will be increased by a minimum of S5,000 per 

'oal is met, and maintained at that level each year thereafter. A portion of the Resetve Fund shall be 

conceni. Accordingly, a third of the Reser\'e Fund is invested in certificates of deposit and the 

restrictions that are 

unrealized (loss) gain 

789 33, 

na leases 

smAKl leases 
I 1, 2018 through June 30, 2023. The first three y 

s of SI,675 and the remaining two years of the lease 
payments of $1,750. NOAEA leases its administrative facilit}' at the same location under a five-year 

Iv 1, 
payments of $295 

June 30, 2020 and 2019 totaled $22,445 
se on the statements of functional expenses 



NOTES TO TTIE CONSOLIDATED FINANCIAL STATEMENTS 

10) Operating leases (contimied) 

minimum rental payments are as follows for the years ended June 30: 

Year Ending 

ass. law 

KID smART receives donated goods, facilities, and services from unpaid v 
in fundraising and special projects. The amounts have been recognized in 
statements of activities as they meet the criteria for recognition under FASB 
Accounting for Contributions Received and Contributions Alade. 

$ 4,800 

8,900 

5,370 

$ 2,250 

6,775 

7,595 

S 19,070 S 16,620 

12: 

This fee represents compensation for the administrative, policy, fund development, and financial 
support services of the ori 
were S15,( 

LA also pays KID smART for health insurance expenses for NOAEA staff in addition to 
isurance expenses for the years ended June 30, 2020 and 2019 were S5,862, 

res 

13 

1, Leases. 
is relate 

on :ective for 

KID smART and subsidiaty is cuirently assessing the impact of this pronouncement on its 



NOTES TO TTIE CONSOLIDATED FINANCIAL STATEMENTS 

IS ev events through the date of the auditors' report 
to be issued. As a result of C 

to neaativelv ii 

Other than the event 
reeoenition or i 

noted above, there were no material subsequent events that required 



BRNRFITS, 
RNC:\' HRADS 

For the Year Rndecl June 3 

J. Ce: 

TTrere were no payments for the benefits of the Flxeciitive Directors that were derived from the public 
or le 



KID SMART AND SUBSIDIARY 
SUPPLEMENTARY INFORMATION - CONSOLIDATDIG STATEMENTS OF FEsfANCIAL POSITION 

June 30. 2020 

Totals Before 
Consolidating Consolidating Consolidated 

KIDsmART NOAEA Entries Entries Totals 
ASSETS 

Cash and cash equivalents $ 472,279 $ 189,879 $ 662,158 $ $ 662,158 
Grants and contracts receivable 162,227 - 162,227 (5,505) 156,722 
Prepaid expenses 26 647 673 - 673 
Investments 360,834 - 360,834 - 360,834 
Other current assets 2,000 500 2,500 - 2,500 

Total ciurent assets 997,366 191,026 1,188,392 (5,505) 1,182,887 

Due from related party 149,900 _ 149,900 (149,900) _ 

Total assets $ 1,147,266 $ 191,026 $ 1,338,292 S (155,405) $ 1,182,887 

LIABILITIES 

Accounts payable and accrued expenses $ 19,161 $ 5,505 $ 24,666 $ (5,505) $ 19,161 
Accrued compensated absences 16,645 1,416 18,061 - 18,061 
Current portion of long-term debt 57,000 - 57,000 - 57,000 

Total current liabilities 92,806 6,921 99,727 (5,505) 94,222 

Long-term debt, less current portion 232,609 _ 232,609 _ 232,609 
Due to related party - 149,900 149,900 (149,900) -

Total liabilities 325,415 156,821 482,236 (155,405) 326,831 

NET ASSETS 
Without donor restrictions: 

Undesignated 329,620 34,205 363,825 - 363,825 
Board designated reserve fund 380,231 - 380,231 - 380,231 

With donor restrictions 112,000 - 112,000 - 112,000 

Total net assets 821,851 34,205 856,056 856,056 

Total liabilities and net assets $ 1,147,266 $ 191,026 $ 1,338,292 $ (155,405) $ 1,182,887 

-19-



KID SM\RT AND SUBSIDIARY 
SUPPLEMENTARY INFORMATION - CONSOLIDATING STATEMENTS OF FINANCIAL POSITION 

June: 50, 2019 

KID ' smART NOAEA 

Totals Before 
Consolidating 

Entries 
Consolidating 

Entries 
Consolidated 

Totals 
ASSETS 

Cash and cash equivalents 
Cash and cash equivalents, restricted cash 
Grants and contracts receivable 
Piepaid expenses 
Investments 
Other current assets 

$ 88.935 
87,890 
27,592 

97 
231,282 

2,000 

S 45,974 

273 

500 

S 134.909 
87,890 
27,592 

370 
231,282 

2.500 

S 

(5,324) 

$ 134,909 
87,890 
22,268 

370 
231,282 

2,500 
Total cusrent assets 437,796 46,747 484,543 (5,324) 479,219 

Due liorn related paily 35,750 - 35,750 (35,750) -

Total assets $ 473.546 S 46,747 $ 520.29.3 S (41,074) $ 479,219 

LIABILITIES 

Accounts payable and accTued expenses 
Accmed compensated absences 

$ 1,696 
8,022 

S 5,324 S 7,020 
8.022 

s (5,324) $ 1,696 
8,022 

Total current liabilities 9,718 5,324 15.042 (5,324) 9,718 

Due to related pasty 35.750 35,750 (35,750) 

Total liabilities 9,718 41,074 50.792 (41,074) 9,718 

NliT ASSETS 
Without donor restrictions: 

Undesigtiated 
Board designated reserve fitnd 

With donor restrictions 

119,656 
319,172 

25.000 

5,673 125,329 
319,172 

25.000 

- 125,329 
319,172 

25,000 

Total net assets 463,828 5.673 469,501 469,501 

Total liabilities and net assets $ 473,546 S 46,747 s 520,293 s (41,074) $ 479,219 
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KID SMART AND SUBSIDIARY 
SUPPLEMENTARY INFORMATION - CONSOLIDATING STATEMENTS OE ACTIVITIES 

[-or The Year Pnclecl JTine 3C' 2020 

KIDsmART NOAEA KID smART 
WillioLil Donor Willioul Donor Willi Donor 

Restrict! ons ilestii ctioiis Restii ctioiis 
Revenues and otiier suppoit 

Public support - govenmient grants S 103,~~5 
Other siipport: 

Private donors 93,436 
Corj3oratc donors 39,570 
Eoundations 631,375 
Other grants 20,500 
Conhacts 414,230 
Other income 5,005 

Net assets released from restrictions 25.000 

Total revenue and otlier support 1,332,891 

Expenses 
Program services 879,606 
Supporting services: 

Management and general 46,963 
Fundraisins 101.758 

T otal expenses 

Other income i'expenses): 
! nterest income 
Investment income, riel 

Total other income 

Change in net assets 

U028A27 

3,820 
(L6I1) 

.209 

500 

118.770 

2.475 

121.745 

104,511 

7.742 

129.024 

61 

61 

12.000 

(25,000) 

17.000 

Totals Before 
Consolidating 

liintries 
(7 onsoli dating 

$ 103,775 S 

93.936 

39,570 
862,145 

20,500 

414,230 
1^,480 

1,541.636 

184,117 

54.705 
1 

1,15x351 

3,881 
fi,6ii) 

(15, 

(15, 

(12,151) 

(900) 
(1,949) 

(15, 

Consolidated 
Totals 

S 103,775 

93.936 
39,5^0 

862,145 
20,500 

399,230 
7,480 

1,526,636 

306. (7,218) 87,000 386.555 

971,966 

53,805 
116,580 

1,142,351 

3,881 
(1,611) 

2,270 

.386.5.55 

Net assets 
Beginning of year 
End of year 

438.828 
745.60: 

5.673 25.000 469,501 

(1,545) $ 112,000 $ 856,056 S 
469,501 

$ 856,056 

-21 • 



KID SMART AND SUBSIDIARY 
SUPPLEMENTARY INFORMATION - CONSOLIDATING STATEMENTS OF ACTIVITIES 

For the Year Ended June 30. 2019 

KID smART NOAEA KID smART Totals Before 
Without Donor Without Donor With Donor Consolidating Consolidating Consolidated 

Restrictions Restrictions Restrictions Entries Entries Totals 

Revenues and other support 
Public support - government grants $ 83,205 $ - $ - $ 83,205 $ - $ 83,205 
Other support: 

Private donors 106,302 2,000 - 108,302 - 108,302 
Corporate donors 52,729 - - 52,729 - 52,729 
Foundations 499,433 109,958 25,000 634,391 634,391 
Other grants 22,152 - - 22,152 - 22,152 
Contracts 318,181 92 - 318,273 (15,000) 303,273 
Other income 8.589 604 - 9,193 - 9.193 

Total revenue and other support 1,090,591 112,654 25,000 1,228,245 (15,000) 1,213,245 

Expenses 
Program services 783,264 80,756 - 864,020 (11,850) 852,170 
Supporting services: 

Management and general 71,048 9,201 - 80,249 (1,350) 78,899 
Fundraising 94,730 12,266 - 106,996 (1,800) 105,196 

Total expenses 949,042 102,223 ^ 1,051,265 (15,000) 1,036,265 

Other income (expenses): 
Interest income 2,329 2,329 - 2,329 
Investment income, net 4.759 - - 4,759 - 4.759 

Total other income 7.088 - - 7,088 - 7.088 

Change in net assets 148,637 10,431 25,000 184,068 - 184,068 

Net assets 
Beginning of year 290,191 (4,758) - 285,433 ^ 285,433 
End of year $ 438,828 $ 5,673 $ 25,000 $ 469,501 $ - $ 469,501 

-22-



KID SMART AND SUBSIDIARY 
SUPPLEMENTARY INFORMATION - CONSOLIDATING STATEMENTS OF FLTJTIONAL EXPENSES 

For Elie Year Ended June 30. 2020 

KID smART NOAEA 
Supporting Sendees Supporting Services Totals Before 

P!"og!"a!n Matiagemenf Program Management Consolidating Consolidating Consolidated 

Services and General Fundraisiruj Seiauces and General Fundi aisinsr Entries Entries Totals 

Salaries S 37S.761 $ 28,056 $ 60,"789 $ 4"7,892 S 3,548 S 7,687 S 526,733 $ $ 526,733 

Teaching artist wage? 20.5,037 - - - - - 205.037 - 205,037 
Payroll faxes and employee benefits 91,209 6,756 14,6.39 8,414 623 1,349 122,990 - 122,990 

Total salaries and related expenses 675.00" .34.812 75,428 56,306 4,171 9,036 854,760 854,760 

Contractual labor 29,340 2,173 4,"709 2,604 193 418 39,437 39,437 

Professional services 21.467 1.590 3,444 177 13 28 26.719 - 26,719 
Teacher stipends 40,543 - - - - - 40.543 - 40,543 
Education 8,480 628 1,361 . . . 10,469 - 1 0,469 

Public relations 5,089 377 817 8 1 1 6,293 - 6,293 
Special projects and workshops 4,252 315 682 458 34 "74 5,815 - 5,815 
Supplies 22.878 1.695 3,672 15 1 28.263 - 28,263 

School resources 1.814 134 291 - - - 2.239 - 2,239 

Subscriptions 10,773 798 1,729 24,328 1,802 .3,905 43,335 - 43,335 
Telephone 11,364 812 1,824 877 65 141 15,113 - 15,113 

Meetings 785 58 127 735 54 118 1,877 - 1,877 

Poslatte 1.311 98 210 - - - 1,619 - 1,619 
Printing and copying 13,1*2 9*6 2,114 23 2 4 16.291 - 16,291 

Office expense 16,281 1,206 2,61.3 1,899 141 305 22,445 - 22,445 

Baiik charttes 492 36 79 20 3 632 - 632 
Payroll fees 1.445 106 233 654 48 105 2,591 - 2,591 

Miscellaneous 3,647 270 585 12,665 938 2,031 20,136 (15,000) 5,1.36 
Travel 9.274 687 1,488 978 72 157 12,656 - 12,656 
Insurance 2.193 162 352 2,763 205 443 6.118 - 6,118 

Total functional expenses S 879,607 $ 46,963 $ 101,758 $ 104,510 S 7,742 S 1 16,771 S 1,157,351 $ (1.5,000) $ 1,142,35! 



KID SMART AND SUBSIDIARY 
SUPPLEMENTARY INFORMATION - CONSOLIDATING STATEMENTS OF FLTJTIONAL EXPENSES 

For the Yeai'Ended June 30, 2019 

KID sinARl' 

Supporting Services 

NOAEA 

Supporting Services 

Program Management Pi'ogram Management 
Totals Before 
Consolidating Consoiidatina Consolidated 

Sercdces and General Fundraisina Sendees and General Fundi'aising Entries Entries Totals 

Salaries S 360,676 S 41,090 $ 54,786 $ 46,131 $ ,5,255 S 7,008 S 514,946 $ $ 514,946 

Teaching artist wages 110.261 - - - - - 110,261 - 110,261 

Payroll taxes and employee benefits 73,414 8,364 11,151 9,655 1,100 1,466 105,150 - 105,150 

Total salaries and related expenses 544,351 49,454 65,937 55,786 6,355 8.474 730.357 - 730,357 

Contractual labor 48,256 5,498 7.3.30 2,580 294 392 tk!,3.50 64.350 

Professional sendees 24,83 0 2,829 3,771 1,554 177 236 33,397 - 33,397 

Teacher stipends 49,379 - - - - - 49,379 - 49.379 
Education 7.409 844 1,125 418 48 63 9,907 - 9,907 

Public relations 3,489 397 530 - - - 4.416 - 4,416 
Special projects and workshops 6.415 731 974 264 30 40 8,454 - 8,454 
Supplies 19,372 2,207 2,943 252 29 38 24,841 - 24.841 
School resources 4,256 485 646 - - - 5,387 - 5,387 

Subscriptions 3,506 399 533 92 1 [ 14 4,555 - 4.555 
Telephone 7,266 828 1,104 316 36 48 9.598 - 9,598 

Meetings 818 93 125 143 16 22 1,217 - 1,217 

Poslaae 2.005 228 305 - - - 2.538 - 2,538 
Printing and copying 13,772 1,.';69 2,092 10 1 17,446 - 17,446 

Office expense 17,202 1,960 2,613 2,461 280 374 24,890 - 24.890 

Bank charges 998 114 151 45 5 7 1,320 - 1,320 
Pavroll fees 1,187 135 181 633 72 96 2.304 - 2,304 

Miscellaneous 6.832 7^8 1,038 11,900 1,356 1,80* 23,711 (15,000) 8,*11 

Travel 15,495 l."65 2,354 1,646 188 250 21.698 - 21,698 

Insurance 6,429 732 977 2,656 303 403 11,500 - 11,500 

Total functional expenses S 783.267 $ 71.046 $ 94,^29 $ 80,^56 S 9,201 S 12,266 S 1,051,265 $ (15,000) $ 1,036,265 
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WEBMANN DAZET & COMPANY 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON 

AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Trustees of 
KID smART and subsidiary 

We have audited, in accordance with the auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller 
General of the United States, the financial statements of KID smART and subsidiary (a nonprofit organization), 
which comprise the statement of financial position as of June 30, 2020, and the related statements of activities and 
cash flows for the year then ended, and the related notes to the financial statements, and have issued our report 
thereon dated December 2, 2020. 

Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered KID smART and subsidiary's 
internal control over financial reporting (internal control) to determine the audit procedures that are appropriate in 
the circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of KID smART and subsidiary's internal control. Accordingly, we do 
not express an opinion on the effectiveness of KID smART and subsidiary's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity's financial statements 
will not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and 
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant 
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that 
we consider to be material weaknesses. However, material weaknesses may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether KID smART and subsidiary's financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance with those provisions 
was not an objective of our audit, and accordingly, we do not express such an opinion. The results of our tests 
disclosed no instances of noncompliance or other matters that are required to be reported under Government 
Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the organization's internal control or on 
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards 
in considering the organization's internal control and compliance. Accordingly, this communication is not suitable 
for any other purpose. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor 
as a public document. 

December 2, 2020 
lAJiJlTYUUUV 



2. No sis 
of the financial statements were reported in the Independent Auditors' Report on Intenial 
Control over Financial Reporting and on Compliance and Other Matters Based on an 
Audit of Financial Statements Prepared in Accordance with Government Auditing 
Standards. 

3. No instances of noncompliance material to the financial statements of KID smART and 
Subsidiar\' and Subsidiary' were reported in the Independent Auditors' Report on Internal 
Control over Financial Reporting and on Compliance and Other Matters Based on an 
Audit of Financial Statements Prepared in Accordance with Government Auditing 
Standards. 

4. No management letter was issued for the year ended .Tune 30, 2020. 



No significanl: deficiencies or material weaknesses in internal control relating to the audit 
of the financial statements were reported in the Independent Auditors' Report on Internal 
Control over Financial Reporting and on Compliance and Other Matters Rased on an 

Government Auditing 

3. No instances of noncomplianee material to the finaneial statements of KID smART and 
ubsidiaiv' were reported in the Independent Auditors' Report on Internal 

Financial Reporting and on Compliance and Other Matters Based on an 
Financial Statements Prepared in Aecordance with 

4. No management letter was issued for the vear ended June 30, 2019. 


