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INDEPENDENT AUDITOR’'S REPORT

The Honorahie Brent Rutherford. CLA
Beauregard Parish Assessor
DeRidder. Louistana

Report on the Audit of the Financial Statements
Opinions

We have audited the sccompanying financial statements of the governmental activities and the major fund of the

Beauregard Panish Assessor. a component umt of the Beauregard Parish Police Jury. as of and tor the year ended

December 31, 2024 and the related notes to the financial statements. which collectively comprise the Beauregard
Parish Assessor’s basic financial statements as listed m the able of contents.

In our opimon. the financial statements referred o above present farrly. in all matenal respecis, the rexpective
financial position of the governmental activities and the major fund of the Beauregard Parish Assessor, as of
December 31, 2024 and the respective changes in financial position for the vear then ended in accordance with
accounting principles generally accepted i the United States of America.

Basis for Opinions

We conducted our audit m accordance with auditimg standards generallv accepted in the United States of Amenca
and the standards applicable to financial audits contamed in Government Auditing Standards. 1ssued by the
Compiroller General of the United States. Our responsibilities under those standards are further described m the
Auditor’s Responsibihties for the Audit of the Financial Statements section of our report. We are requitred to be
independent of the Beauregard Panish Assessor and to meet our other ethical responsibilities, 1n accordance with the
relevant etlncal requirements relating to our audit. We behieve that the audit evidence we have obiained is sutticient
and appropriate to provide a basis for our audit opinions

Responsibilities of Management for the Financial Statements

Munagement is responsible for the preparation and tair presentation of the financial statements in accordance with

accounting principles penerally accepted in the United States of America. und for the decign. implementation. and

maintenance of mternal control relevant to the preparation and fuir presentation of financial statements that ure free
from material misstatement. whether due w0 fraud or error.

In prepanng the financial statements. management 15 requnred to eviluate whether there are conditions or events.,
considered in the agpregate. thut rinse substantial doubt about the Beauregard Parish Assessor’s ability to continue
as a poing concern for twelve months bevond the financial statement date. including any currently known
information that may rase substantial doubt shortly thereatter.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Chur objectives are to oblamn reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error. and o 1ssue an auditor’s report that mcludes our epinions
Reasonable assurance 15 a high level of assurance but s not absolute assurance and therefore i1s not a guarantee that
an audit conducted m accordance with generallv accepted audiung standards and Government duditmg Standards
will always detect o material misstatement when it exasts. The nisk of not detecting a material misstatement resulting
from fraud is higher than for one resultmg from error. as fraud may 1nvolve collusion, forgery. mtentional omissions,
misrepresentations, or the override of imternal control. Misstatements are considered material 1f there 15 a substantial
likelthood that. mdiadually or i the aggregate. they would mfluence the judgnient made by a reasonable user based
on the financial statements.

In pertorming an audit in accordance with generally accepted auditing standards and Government Auditing
Standardds we:

o Exercise professional judgment and maintain professional skepticism throughout the sudit

+  Identitv and assess the risks of material misstatement of the tinancial statements, whether due to fraud or
error. and design und perform audit procedures responsive to those risks. Such procedures mclude
exuamining. on a test busis. evidence reparding the umounts and disclosures in the financial stutements.

+  Obtain an understanding of internal control relevant to the audit in order o desipn audit procedures that are
appropriate n the circumstances. but not for the purpose of expressing an opunion on the effectiveness of
the Beaurepard Parsh Assessor’s internal control. Accordinglv, no such opinion s expressed.

o [Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management. o8 well as evaluate the overall prexentation of the tinoncial statements.

o Conclude whether. 1 our judgment. there are conditions or events. considered in the aggrepate. that raise
substantial doubt about the Beauregard Parish Assessor’s ubility to continue as a poing concern for a
reasonable period of tme.

We are required o comununicate with those charged with governance regarding, amonyg other matters. the planned
scope and bmung of the audit. significant audit fmdings. and certun internal control-related matters that we
idenufied during the audit.

Required Supplementary Information

Accounting principles generally nccepted m the United States of America require that the management s discussion
and analysis, budgetary comparisen miormanion. schedule of the assessor’s proportionate share of the net pension
linbslity . schedule of the assessor’s pension contribution, and schedule of changes 1n net OPEB habihty and related
ratiox on pages 30 through 36 be presented to supplement the basic financial statements. Such mformanon is the
responsibility of management and. although not a part of the basic financial statements. s reguired by the
Governmental Accounting Standards Board who consuders 1t to be an essential part of financial reporting for placing
the basic financial statements 1 an appropnate operational. economuc. or hustorical context. We have applied certin
limsted procedures to the required supplementan information in sccordance with suditing standards generally
accepted in the Unmited States of America. which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management’s responses 1o our
inuiries. the basic financial statements. and other knowledpe we obtained during our sudit of the basic financial
statements. We do not express an opinion or provide anv assurance on the information because the linuted
procedures do not provide us with sufticient evidence to express an opuyon or provide any assurance
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Beauregard Parish Assessor
DeRudder. Louistana

Statement of Net Position
For the Year Ending December 31. 2024

ASSETS

Cash and cash equivalents
Invesments
Recervables:

Accounts

Ad valorem taxes
Capital assets bemg depreciated - net
Net pension assel

Total assets

DEFERRED OUTTFLOWS OF RESOURCES

Pensions
Other post-emplovment benefits
Total deferred outtlows of resources

Total assets and deferred outflinvs of resources
LIABILITIES

Accounts payable
Payvroll withholdings puyable
Long term liabilities:
Net OPEB Lahaliry
Total habnhties

DEFERRED INFLOWS OF RESOURCES
Pensions
Other post-emploviment benetits

Total deterred inflows of resources
Total hiabilities snd deferred inflow s of resourves
NET POSITION

Net investment in capital assets
Unrestricted

Tural net pusition

Total habihties, deferred inflows of resources
and net pesition

The accompanying notes are an mtegral part of this statement.
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Beauregard Parish Assessor Statement B
DeRudder. Lowstana

Statement of Activities
For the Year Ending December 31. 2024

Net (Expenses)
Revenues and Changes
Program Revenues i Net Position
Program Activities Expenses Charpes for Services Governmental Activities
Ginernmental uctivities:
Taxation ) 1,521 845 b 6,643 b (1.513.200)
General revenues:
Toxes:
Ad vulorem taxes b 1851347
State revenue shuring 37.181
Nonemployer pension reventicos 183,108
Investment eamings 239.044
Total general revenues 5 2.330.680
Chunge i net position b 815480
Net position at heginning of vear 4.917.070
Net position at end of year b 5732550

The accompanying notes are an mtegral part of this statement.
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Beauregard Parish Assessor Statement O
DeRudder. Lowstana

Balance Sheet

Governmental Funds
For the Year Ending December 312024

Major Fund

General Fund

ASSETS
(Cash and cush equivalents b 2574384
Investments 3.292 383
Recetvables:
Accounts 2629
Ad valorem fuxes 1820743
Total ussets 5 7.6, 139

LIABILITIES AND FUND BALANCES

Liabihitiex.

Agccounts pavable M 957

Pavroll withholdings pavable 682
Total habilities % 1.639

Fund Balances:
Unassipned b 7 688,500

Total habihities and fund balances 5 7.6 13y

The accompanying notes are an mtegral part of this statement.

-
i
H



Beauregard Parish Assessor
DeRudder. Louistana

Reconcihation of the Governmental Funds Balance Sheet

to Statement of Net Position
For the Year Ending December 312024

Total fund balance - total governmental funds

Amounts reported for governmental activiiies i the
Statement of Net Poxition are ditferent becuuse:

Capital assets used in governmental activitiex ure not
financial resources and therefore are not reported 1n
the governmental funds balance sheets

Pension-related changes w net pension hability (asset)
that are only reported in the Statement of Net Position
ax deterred outtlows

Pension-related changes m net pension liabihty (asset)
that are only reported m the Statement of Net Position
as deterred inflows

Other post-emplovment benehit related changes in other
post-employment benefit habihty that are onlv reported
m the statement of net position as deferred outtlows

Other post-emplovment benefit related changes in uther
post-employment benefit hability that are only reported

Statement D

7688500

860.742

105,923

(391.237)

i the statement of net position as Jeferred mtlows, (470.210)
Other postemplovment henefits (OPEB) obligations and
net pension {liability} asset are reported as long-tenm habilities
i the government wide financial statements but are not
reported 1n the povermnmental fund fnancial stitements.
Net pension {liability) asset b 68931
Net OPEB liabihty {2.330.099 {2061.17%)
Net position of governmental activities 5.732.550

The accompanying notes are an mtegral part of this statement.
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Beauregard Parish Assessor Statement E
DeRudder. Lowstana

Statement of Revenues. Expenditures and Changes 1in Fund Balances

Governmental Funds
For the Year Ending December 312024

Major Fund

General Fund

Revenues
Taxes
Adalorem S FASL34Y
Intergovernmental
State revenue sharmg 57181
Charges for services 6.643
Invesunent income 239.043
Total revenues S 21342106
Expenditures

General government - taxation

Salaries and related benefits S Y02 720
Conferences and travel 3067
Office supplies 37055
Contracted services 180,809
Capital outlay 107917
Total expenditures S 1.26653
Net chanpe in tund balance S R87.682
Fund halances at bepinning of vear 5.800.818
Fund balances at end of vewr S 7.08&.300

The accompanying notes are an mtegral part of this statement.
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Beaurepard Parish Assessor Statement F
DeRudder. Loussiana

Reconciliation of the Statement of Revenues. Expenditures
and Changes 1n Fund Balances of Governmental
Funds to the Statement of Acti ities
For the Year Ending December 31, 2024

Net chanpe in fund balances - total governmental funds h) 887.682

Amounts reported for governmental activities m the
Statement of Activities are different because:

Govemmental tunds report capatal vutlays as expenditures However. in the
government-wide statement of activities and changes in net position, the cost
of those issets 1s allocated over their estimated useful Ines us depreciation
expense. This s the amount of capital assets recorded i the current period 107917

Depreciation expense on capital assets is reported m the government-
wide statement of activities and changes in net position, but they
do not require the use of current financial resources. Therefore.
depreciation expense is not reported as an expendifure in governmental funds. (66549

Pension expense is based on employer contributions m the governmental funds,
but 1s an actuanallv calculated expense on the Statement of Activities. 122983

Governmental tunds Jo not report net change i other postemploviment benefits
{OPEB) ubligations. However this oblipation does appear in the Statement of
Activities since the pavable s reported on the Statemnent of Net Position (236.553)

Change 10 net position of governmental activities 5 815,480

The accompanying notes are an mtegral part of this statement.
1o
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Beauregard Parish Assessor
DeRudder. Louisiana

Notes to the Financial Statements
As of and for the Year Ending December 31. 2024

INTRODUCTION

As provided by Article VIL Section 24 of the Lonnsiana Constitution of 1974, the assessor is elected by the voters of
the parish and serves a four-year term. The assessor assesses all real and movable propernty wn the parish. subject to
ad valorem taxation. The assessor vy authorized to appoint as many deputies as may be necessary tor the efhivient
operation of the office and provides assistance to the taxpayers of the pansh  The deputies ure authorized to perform
all functions of the office. but the assessor is officially and peculiarly responsible for the actions of the deputies

The assessor's office is located i the Beauregard Parish Police Juny's building in DeRudder. Loutsiana. The
assessor emplovs seven enplovees, including six deputies  In accordance with Lowssiana law. the assessor bases
real property. movable property, and public service property assessments on conditions exasting on January 1 of the
tx vear. The assessor completes an assessment histing by Mav 1 of the tax vear and submii the list to the pansh
governmyg authonty and the Loumsiana Tax Comminssion as prescribed by law  Onee the assessment lisung 15
approved. the assessor submits the assessment roll to the parish tax collector who 1s responsible for collecting and
distributing taxes to the various taxing bodies.

1. SUMDMIARY OF SIGNIFICANT ACCOUNTING POLICIES
Al BASIS OF PRESENTATION

The accompanving basic financial statements of the Beauregard Panish Assessor have been prepared 1n
conformty with governmental accounting pnnaiples generallv accepted 1n the United States of Amenca.
The Governniental Accounting Standards Board (GASB) 1= the accepted standard-setting body for
establishing governmental nccounting and financal reporting principles The accompanying hasic financial
statements have been prepared in conformity with GASB Statement 34, Busic Francial Statemenis-amd
Management's Discussion and Analvsis—for Staie und Local Governmenis, ssued m June 1999

B. REPORTING ENTITY

The assessor 15 an independently elected ofticial: however. the assessor is fiscally dependent on the
Beauregurd Parish Pohice Jury. The police jury maintiuns and operates the parish building in whach the
assessor s ottice is located and provides funds for equupment und fumiture of the assessor's office. In
addition, the pohice jury’s general purpose financial statements would be incomplete or misleading withouwt
inclusion of the assessor. For these reasons, the assessor was determined to be a component unit of the
Beauregurd Parish Pohce Jury. the financial reporting entity

The accompunving financial statements present information only on the funds maintamed by the ascessor
and do not present mntormation on the pohce jury. the peneral government services provided by that
governmental umit. or the other povernmental umits that comprise the financial reporting entity.

C. FUND ACCOUNTING

The assessor uses funds o maintam its financial records duning the vear Fuad accounting is designed to
demonstrate legal compliance and to ald management by segregating transactions related to centain tux
assessment functions and activities A fund 1s defined as a separate Niscal and accounting entity with a self-
balancing set of accounts.



Beauregard Parish Assessor
DeRudder. Louisiana

Notes to Financial Statements (Continued)

Goveramental Funds

Governmental funds account for all or most of the assessor’s general activities. These funds focus on the
sourves. Uses. and halances of current financial resources. Expendable assets are assigned to the vanous
sovernmental funds according to the purposes for which they may be used  Current liabihities ure assigned
tor the fund trom which thev will be paid. The difference between a governmental fund's assets and
liawlities is reported as tund balance  In general. fund balance represents the accumulated expendable
resources which may be used to tinance future period programs or operations of the assessor. The
tollowing 15 the assessor’s governmental fund-

General Fund - the primary operating fund of the assessor and 1t accounts for all financial resources,
exceplt tor those 1n another fimd  The General Fund is available for any purpose provided it 1s expended or
rransterred m accordance with state and federal laws and according to the assessor’s policy.

D. MEASUREMENT FOCUS/BASIES OF ACCOUNTING
Fund Finaacial Statements (FFS)

The mmounts retlected m the General Fund of Statements € and E are accounted for usimg a current
financial resources measurement focus. With this mensurement focus, only current assets and cumrent
linbslines are generally meluded on the balance sheet. The statement of revenues. expenditures, and
changes in fund balances reporis on the sources {1.¢ . revenues and other financing sources) and uses {1.e..
expenditures and other financing uses) of current fnancial rescurces. This approach 1s then reconciled to a
government-wide view of the assessor's operations.

The mmounts retlected m the General Fund of Statements C and E use the modified accrual basis ot
accounting  Under the modified acerual basis of accounting, revemies are recognized when susceptible to
accrual {1 e when they become buth measurable and available) Measurable means the amount of the
transaction can be determined and avinluble means collectible within the current perivd or soon enough
thereafter to payv hubilities of the current penod. The assessor considers all revenues wvailable of they are
collected withun 60 days after the fiscal vear end. Expenditures are recorded when the related fund hability
is incurred. execept for mterest and principal pavments on general long-tferm debt which is recognized when
due. and certain compensated absences and chums and judgments which are recognized when the
oblizations are expected to be liquidated with expendable availuble finincial resources. The governmental
funds use the following practices i recording revenues and expenditures:

Revenues

Ad valorem taxes and the related state revenue sharng are recorded in the vear the tuxex ure due und
pavable. Ad valorem taxes are assessed on a calendar vear basis. attach us un enforceable lien. and become
dJue and pavable on the date the tax rolls are filed with the recorder of mortgages. Lowsiana Revised
Statute 47:1993 requires that the tax roll be hiled on or before November 13 of each vear. Ad valorem taxes
hecome delinquent if not paid by December 31 The taxes are normully collected 1n December of the
current vear and January and February of the enswng vear.

Fees for prepaning tax rolls are recorded i the year prepared. Interest meome on time deposits 1s recorded
when the time deposits have matured. Interest incoeme on demand deposits 15 recorded monthly when the
interest s earned and credited to the account.

Based on the above critenia, ad valorem taxes, state revenue sharme, and fees for prepanng tax rolls have
been treated as susceptible to accrual.



Beauregard Parish Assessor
DeRudder. Louisiana

Notes to Financial Statements (Continued)

Expenditures

Expenditures are generally recogmzed under the modified accrual basis of accounting when the related
fund hiaulity is wncured.

Gavernment-Wide Financial Statements (GWFEFS)

The Statement of Net Position (Statement A) and the Statement of Activities (Statement B) display
intormation on all the nonfiduciary activities about the assessor as i whole, These statements include all
the financial activities of the assessor  Information contalned 1n these columns reflect the economic
resources measurement focus and the acerual basis of accounting. Revenues, expenses, gains. losses. assets
and liabihties resultimg from exchange or exchange-like transactions are recognized when the exchange
occurs {regardless of when cash 1s received or disbursed) Revenues. expenses, gams. fosses. assets and
linbalities resulting from nonexchange transacuons are recognized in accordance with the requirements of
GASB Statement No. 33, decomnting and Fancial Reporting for Nonexchange Transactions.

Program Revenues - Program revenues inciuded 1n the colunm labeled Statement of Activities (Statement
B} are derived directly from users as a fee for services. program revenues reduce the cost of the function to
be financed from the assessor’s general revenues.

When both restricted and unrestricted resources are avinlable for use. it s the entity s policy to use
restricted resources first. and then unresiricted resources. as thev are needed.

The assessor has not established a policy for use of the unrestricted fund balance, therefore it considers
committed fund balances to be used first. then assined fund balances to be used next and fmally the
unassigned fund balance will be used

E. BUDGETS
The assessor uses the followmg budget practices:

I The assessor prepares a proposed operating budget no later than fifteen davs prior to the
beginming of each fiscal vear. The operating budget includes proposed expenditures and the
means of financing them. For the fiscal vear begmning January 1. 2024 and ending December 31,
2024 the budget was prepared on December 15 2023 and the public heanny was called for. After
the public hearing was held. the budger wax adopted by the aseessor

£

Budgetury appropriations lapse at the end ot each fiscal vear,

Tk

The budget fur the general fund = adopted on & hasis consistent with generally accepted
accounting principles {GAAP). Budgeted amounts are as unginally adopted. or s amended by
the ussessor.

4 Amendments to the budget are approved by the assessor. The original budget is amended s
necessary and all amendments are reflected m the budyet comparisons i the hinancial statements.

%

5 Formmal budgetary mtegration 1s emploved as a management control device during the vear for the
General Fund

14



Beauregard Parish Assessor
DeRudder. Louisiana

Notes to Financial Statements (Continued)

F. CASH AND CASH EQUIVALENTS

Cuash includes amounts in demand deposits. interest-bearing demand deposits, and time deposuts. Cash
equivalents clude amounts i e deposits and those invesunents with onginal matunties of Y0 davs or
less  Under state Toa | the assessor may deposit funds in demand deposits. interest-beaning demand
deposits. or tiune deposits with state banks organized under Louisiana luw or any other state of the United
States, or under the laws of the Umited States.

Investments for the assessor are reported af fair value on quoted market pnices. The state imvestment pool
(LAMP) operates in accordance with state laws and regulations. The reported value of the pool is the same
as the fair value of the pool shares. The mvestments at December 31, 2024 were primaniy U.S.
government mstrumentalities and corporate bonds. (See note 4 for the Axsessor’s investment policy.)

G. PREPAID ITEMS

Prepavments for mamltenance, nsurance and dues applicable to future accounting periods are recorded as
prepaid items m both government-wide and fund financial statements

H. CAPITAL ASSETS

Capital assets are capitalized at historical cost or estunated cost if histonical cost 18 not avaslable. Donated
assets are recorded as capital assets at therr estimated far market value at the date of donation. The
assessor maintuns a threshold level of S5.000 or more for capitahizing caputal assets.

Capital assets are recorded in the Statement of Net Position and Statement of Achivities. Smee sumplus
assets are sold for an unmaterial amount when declared as no longer needed for public purposes. no salvage
vilue i taken into consideration for deprecinuon purposes. Al capital assets. other than land. are
depreciated usiny the straight-hine method over the following useful Inex:

Fstimated
Description Lives
Improvements 5-20 vears
Machinery and equipment 3-20 vears
Furmiture and fixtres 5-10 vears
Vehieles 3 vears

L COMPENSATED ABSENCES

The Tax Assessor has the following pohicy relating to vacation and sick leave:

Emplovees of the Tax Assessor earn vacation leave at varving rates. depending on length of service. which
does not accumulate. Upon resignation. unused vacation leave tor the current year is paid to the emplovee

at his her current rate of pay.

Emplovees eamn sick leave at the rate of one day a month. Frve sick days per vear. not to exceed five davs.
may be accumulated. Unused sick leave lapses upon termination of emplovment.



Beauregard Parish Assessor
DeRudder. Louisiana

Notes to Financial Statements (Continued)

J. FUND BALANCES

Unassigned Unassipned fund balance is the residual classification tor the general fund.
Thix claxsification represents tund balance that has not been assigned to other
funds and that has not been restricted. comumtted. or assigned to specific
purposes within the general fund.

K. EXTRAORDINARY AND SPECTAL ITEMS

Extraordinary stems are transactions or events that are both unusual in nuture and infrequent n occurrence.
Special items are transactions or events within the control of the assessor. which are ether unusual in
nature or infrequent 1 occurrence

L. ESTIMATES

The preparation of financial stitements in conformnty with accounting principles generally accepted m the
United Sates of America require management to make extimates and assumptions that aftect the reported
amounts of assets and habilities and disclosure of contmeent assets and linbilines at the date of the financinl
statements and the reported amounts of revemies. expenditures. and expenses durinyg the reporing penod.
Actual results could differ from those esumates

M. PENSIONS

For purposes of measurmg the net pension lmbility. deferred outflows of resources and deferred mtlows of
resources related to pensions, and pension expense. information about the fiduciary net position of the
Lowsiana Assessors’ Retirement Fund and Subsidiary (the Fund) and additions wo'deductions from the
Fund’s fiduciary net positions have been determined on the same hasis as they are reported by the Fund
The financial stutements were prepared using the accrual busis of accounting. Member and emplover
contributions are recognized when due. pursuant to tormal commitments and statutory requirements.
Benefits and refunds of emplovee contributions are recognized when due and payable i accordance with
the statutes govermng the Fund. Expenses are recognized when the Hablity is ncurred. regardless ot when
pavment is made Investments are reported at fair value on a trade date basis. The fiduciary net position is
reflected in the measurement of the Assessor’s proportionate shure of the plans net pension liabihity
deferred outflows and inthows of resources related to penstons. and pension expense.

N, DEFERRED OUTFLOWS/AINFLOWS OF RESOURCES

The Statement of Net Position reports a separate section for deterred outflows and (or) deferred inflows of
tinancial resources. Deferred outflows of resources represent a consumption of net position that applies to
tuture perrods and will not be recognized as an outfliny of resources (expense-expenditure) until the
applicable peniod. Deferred inflows of resources represent an acyuisition of net position that apphes to
tuture perrods and will not be recognized as an inflow of resources until that time

LEVIED TAXES

The Assessor levies taxes on real and business personal property located withim the boundanes of the
assessment district. Property taxes are levied by the Assessor on property values assessed by the
Beauregard Panish Tax Assessor and approved by the State of Lowsstana Tax Comnussion.

The Beauregard Parish Shentt and Ex-Officio Tax Collector bills and collects property taxes for the

Assessor. Collections are remitted (o the Assessor monthly. The Assessor recognizes property tax
revenues when levied.

16



Beauregard Parish Assessor
DeRudder. Louisiana

Notes to Financial Statements (Continued)

Property Tax Calendar

Assessment date January |, 2024
Levv date June 30, 2024

Tax bills mailed October 15,2024
Total taxes are due December 31, 2024
Penalties & mterest due Fanuary 31, 2025
Lien date Ianuary 31, 2025
Tax sale Mav 312025

For the year ended December 31, 2024 taxes of 441 mulls were levied on property with an assessed
valuation totaling S414.396 700, and were dedicated as follows

Authorized Levied Expiration

Taxes due for: Millage Millage Date
Renewed
General Operations 441 4.41 Annually

All rade and property tax receivables are shown net of an allowance tor wncollectibles. Property tuxes are
collected and remutted by the Tocal sherift. if fuxes are not paid. a shenitf’s sale is held and the property s
sold to satisty the taxes due on the property. Due to thus. the majority. if not ull property faxes ure
collected. therefore no allowance account for uncollectibles has been established.

The following are the principal taxpavers and related property tax revenue for the assessor.

?u of Total Ad Valorem Tax

Type of Assessed Assessed Revenue for the

Taxpuaver Business Valustion Valuation Assessor
Packaging Corporation of America  Manufacturer 5 31724139 1248% % 228104
Chentere Creole Trail Pipeline Cn] and pas 22186530 S306% 47843
DTM Leap Gas Guthening 01l and pas 28710023 (4309, 120611
Ingevity South Carohinn. LL C. Manufncturer 20,822 267 S.02% 31826
Total $ 123442559 20 79%, % 544384

CASH AND CASH EQUIVALENTS

At December 31. 2024, the assessor has cosh and cash equivalents (hook bulunces) totaling $2.374 384 o«
tollows

NOW accounts b 34184
Time deposits 2,040,200
Total S 2574 384

The cash and cash equivalents of the Beauregard Parish Assessor are subject to the tollowing risk:

Cusradial Credit Risk Custodial credit risk for deposits is the risk that. in the event of the failure of a
depository financial institution. the povermment will not be able to recover its deposits. Under state law,
the deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledye of
securities inwned by the fiscal apent bank. The market value of the pledped securities plus the federal
deposit insurance must at all tunes equal or exceed the amount on deposit with the fiscal agent. These
securities are held i the name of the pledging fiscal agent bank 1n a holding or custodial bank that s
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mutually acceptable to both parties. Louisiana Revised Statue 39: 1229 imposes a statutory requirement on
the custodial bank to advertise and sell the pledged securities within 10 davs ot heing notitied by the
Assessor that the fiscal agent bank has failed to pav deposited funds upon demand. Further. Lowsiana
Revised Starute 391224 states that secunities held by a thurd party shall be deemed t be held in the
Assessor’s name.
At December 31 2024, the Assessor has 82.576.347 w1 deposits (collected bank balances). These deposits
are sevured from risk by $750.000 of federal deposit msurance and 51.826.347 of pledued secunties held
by un unaftiliated bank of the pledgor bank. These deposited pledged secunties are deemed by law to be
under the control and possession and in the name of the Assessor and therefore are properly collateralized.

INVESTMENTS

The Assessor’s mvestments are made 1o accordance with Loussiana Revised Statute (LSA R S 33:2955,
The state-authorized mvestments are as follows:

U S, Treasury obligations

U S, government agencies

U S, government instrumentahties

Collateralized repurchase agreemenis

Collaternlized ceruficates of deposit with Lowisiana-domiciled mstitutions
Collateralized uterest-bearing bank accounts

Mutual or trust funds that are registered with the Securities and Exchange Commission. which have
underhy ing mvestments consisting of and lunited to securities of the US. government or its agencies

Guaranteed investment contracts having one of the two hiphest short-term rating categones of ether
Standard and Poor’s Corporation (S&P) or Moody's Investors Senvice (Moody's)

Imvestment-grade {A-1P-1) comumercial paper of domestic U.S. corporations
Louisiana Asset Management Pool {LAMP)

Oblipations of state agencies. counties. cities. and other political subdivisions of any state rated as to
investment quality not less than A or its equivalent

Any other mvestments allowed by state stutute for local poverniments

The Assessor had invested $3.292 3K3 1n the Lowsiana Asset Management Pool (LAMP). 1 lacal
government un estment pool  In accordance with GASB Codification Section [5ME126. the investment in
LAMP as of December 31, 2024 1s not categorized w the three risk categories provided by GASB
Codification Section 130,125 because the investiment is 1 the peol of funds and therefore not evidenced by
securities that exist in physical or book entry form.

LAMP 1s admmistered by LAMP. Ine.. a non-profit corporation organized under the faws of the State of
Lousssana. Only local government entities having contracted to participate 1t LAMP have an investnent
interest i its pool of assets. The primary objective of LAMP 15 to provide a safe envirommnent for the
placement of pubhe funds n shori-term, high guahity mvestments. The LAMP portfolie includes only
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securities and other ablizatioms which local governments in Louisiana are authonized to investin
accordance with LSA - RS 33:2U55

GASE Statement No. 40 Depostt and Investment Risk Disclosure. requures disclosure of credit nsk.
custodial credit risk. concentration of credit risk interest rate risk. and foreign currency nsk for all pubhe
entity Investinents.

LAMP 15 a 2a7-like investment pool. The following fucts are relevant tor 2a7-like investiment pools:
o Creditnsk: LAMP s ruted AAAm by Standurd & Poor’s

¢ Custodial credit risk . LAMP participants” mvestnents in the pood are evidenced by shares of the
puol. Investments m puols should be disclosed, but not categorized because thev are not
evidenced by securities that exist in physical or book-entry form. The public entity’s mvestment
1s with the pool. not the securities that make up the pool. therefore, no disclosure s required.

¢ Concentration of credit risk: Pooled investiments are excluded from the 3 percent disclosure
requirement

s Interest rate nisk: LAMP 15 designed 1o be highly hignd o give its parhicipants immediate access
1o their account balances. LAMP prepares its own mierest rate risk disclosure using the weighted
average matunty (WAM) method. The WAM of LAMP assets 1 restricted (o not more than 94
days. and consists of no securities with a maturity 1n excess of 397 davs or 762 days for US.
Government floatmg-vanable rate mvesiments The WAM tor LAMP s total investments 15 64
days as of December 31, 20124,

s Foreign currency nisk: Not applicable to 2a7-like pools.
The investments in LAMP are stated at far value based on quoted market rates. The tair value 1s
determined on a weekly basis by LAMP and the value of the position in the external mvestment pool 15 the

same as the net asset vilue of the peol shares.

LAMP. Inc. s subject to the regulatory oversight of the state treasurer and the board of directors. LAMP 15
not registered with the SEC as an investment company

RECEIVABLES
The recervables of S1.823.372 af December 31, 2024, are as follows

Class of Recervable

Taxes:
Ad valorem $OLR20743
Accounts 2674
Total recervables $ 1.823.372

1%
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6. CAPITAL ASSETS

Capital assets and depreciation activity as of and for the vear ended Deceinber 31, 2024, is as follows

Balance Balance
Januarv 1, December 31,
Govermrental Activities 2024 Addinons Deletions 2024
Cupital assets not bemg depreciated
Work in progress 5 119.180 S 197917 S 227.007 S -
Cupital assets being depreciated
Machinery and equipment 5 258857 S - S - S 258857
Improvements other than
buwldings 748 484 227.007 - 975581
Fumiture and fixtures 77.361 - - 77.361
Total 5 LOR4702 S0 227097 5 - S 1311799
Less accumulated depreciation
Machinery and equipment b3 130 549 S 16755 s - S 147.634
Improvements other than
buildings 27803 43710 - 261.513
Fumiture and {ixtures 15856 6.054 - 41.910
Totul b 344,508 S 66 549 S - S 451,037
Capital assets, net b 700, 14 S 100,548 S - S ReUT42

Depreciation expense of $66.549 for the veur ended December 31. 2024 was charged to the fidlowing
governmental functions:

Taxation ) 66,549
7. INVESTED IN CAPITAL ASSETS - NET
Govermmnental
Funds

Capital assets being depreciated S 1311799
Less:

Accumulated Jepreciation S {(431.057)
Net imvestment in capital assets S 860742

8. PENSION PLAN
Plan Descripton. Substantially all emplovees of the Beauregard Parish Assessor's office are members of

the Lowsiana Assessors’ Retirement System (System). a cost-shaning. multiple-emplover defined benefit
pension plan administered by a separate board of rustees

20
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All full-time employees who are under the age of 60 at the tme of original emploviment and are not
drawiny retirement benefits from anv other public retirement system in Louisiana are required 1o participate
in the Svstem. Emplovees who retire at or after age 33 with at feast 12 vears of credited service or at or
after age M with at least 30 vears of credited service are entitled to a retirement bencfit. pavable monthly
tor ife. equal to 3 34% of thewr final-average salary for each vear of credited service. not to exceed 100%,
of their final-average salarv. Final-average salary s the emplovee's uveruge sulary over the 36 consecutive
or joined months that produce the highest average. Emplovees who terminate with at least 12 yvears of
service and do not withdraw their emplovee contnibutions may retire at or atter age 35 and receive the
benchit accrued to their date of termmnation. The Svstem also provides death and disability benehits,
Benetits are established or unended by state statute.

The System ssues an annual publicly available financial report that meludes financial stntemenis and
required supplementary information for the System  That report may be obtuned by writing to the
Loussiana Assessors' Retirement System. Post Office Box 1786, Shreveport. Louisiana 71166-1786. or by
calling {318y 4254446

Funding Policy: Plan memberts are required by state statute to contnbute 8.00%q of therr annual covered
salary and the Beauregard Parish Assexssor 1s required to contribute at an actuarially deternmned rate. The
current rate 1s 5 0896 of annual covered pavroll. Contributions to the System also melude one-fourth of

T 006 (1 0% for Orlenns Pansh) of the taxes shown to be collectible by the tax rolls of each parish. plus
revenue sharmyg fnds appropriated by the legisinture. The contribution requirements of plan niembers and
the Beauregard Parish Assessor are established and may be amended by state statute. As provided by

R.S. 11:103, the employer contributions are determined by actuarial valuation and are subject o change
each year based on the results of the valuanon for the prior fiscal vear. The Beauregard Panish Assessor’s
contributions to the System for the years ending December 31, 2024 2023, and 2022 were $27.034,
S19.984 ) and $23.009. respecuvely. equal to the required contnbutions for each year

FPension Liahlities, Peision Expense and Deferved Ontflows of Resonrces and Deferred Inflows of
Resources Related to Pensions

At December 31. 2024, the Assessor reported o liability (asset) of $(2068.921) for his proportionate shure of
net pension liability (sset)  The net pension hability {asset) was measured as of September 30. 2024 and
the total pension liabality (asset) used to calculate the net pension liability (ssset) was determined by an
actuarial valuation as of that date The Assessor’s proportion of the net pensson liability (isset) was based
on & projection ol the Assessor’s long-term share of contributions i the pension plin relative to the
projected contributions of all participating assessors. actuanally deternimed. At September 30, 2024 the
Asxessor’s proportion was | 033409% which was an increase of 02741 1% from its proportion measured
as of September 30, 2023,

For the vear ended December 31. 2024, the Assessor recognzed penston expense of S85.928 plus
emplover’s amortization of change in proportionate share and differences between emplover contnibutions
and proportionate shure of contnbunions of $1.2300 At December 31 2024 the Assessor reconized
deterred outtlows of resources and deferred intlows of resources related to pension from the following:
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Difterences between expected wnd actual
expertence

Changes of assumptions

Net difference between projected and actual
SATTLES 01 pension plan mvestments

Changes 1 proportion and diflerences between
Axsessor contributions and proportionate
share of contributions

Difference hetween emplover and proportionate
share of coptnibutions

Assessor contnibutions subsequent to the

measurement Jdate
Total

Deferred Quttlows
of Resnurces

Deferred Inflows

of Resources

bt 20,551 A 30410
6X.340 -

- 360,398

3271 151

P 268
6.763 -

5 103923 A KIS Wi

The S6.763 reported as deferred outflows of resources related 1o pensions resultimg from the Assessor’s
coniributions subsequent {o the measurement date will be recogmzed s a reduction of the net pension
liability (asset) m the vear ended December 31, 2024, Other amounts reported as deferred outflows and
deferred mflows of resources related to pensions will be recognized i pension expense as follows:

Year ended December 31

2023 S (29611
2026 69.755
2027 (188.929)
2028 (146,992
2029 3711

Total 5 (393067)

Actuarial Methods and dssumptions

Ner Pension Liahility (Asser

The net pension liability {asset) was measured as the portion of the present value of priyected benefit
pavments to be provided through the pension plan to current active and mactin e emplovees that is
attributed to those emplovees” pust peniods of service. less the amount of the pension plan’s fiduciany net

position.

The components of the net pension liability (asset) of the Assessor are as follows:

Tuotal pension habulity
Plan fiduciary net position
Net pension liability {asset)

Plan fiduciary net pusition as a percentage
of the total pension labdity

b 5.872 486

{6.141.407)

S (26R.001)

104,585

The current year actuanial assumptions utilized for this report are based on the assumptions used in the
September 30, 2024 actuanal funding valuation. which (with exception of mortality) were based on results
of an actuanal expenience study for the period October 1, 2014 — September 30. 2019, Al assumptions
selected were determuned to be reasonable and represent expectations of future experience for the Fund

el
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Additonal information on the actuanal methods and assumptions used as of September 30. 2023 actuarial
voaluation follows

Actuanal Cost Method Entry ape nomal
Investiment Rate of Retum 3300, net of penston plan investment expense. including
mflation.
Intlation Rate 2108,
Salary Increases 53.25%
Annuitant and Beneficiary Pub-2010 Public Retirement Pians Mortality Table for General
Mortahty Healthy Retirees multiplied by 120%a with full generational

projection tsmig the appropriate MP-2019 miprovement scale.

Active Members Mortality Pub-2010 Public Retirement Plans Mortality Table for General
Fmplovees multiplied by 120% with full generational projection
uxing the appropriate MP-2019 improvement scale.

Disabled Lives Mostality Pub-2010 Public Reurement Plans Mostality Table for General
Disabled Retirees multiphed by 120%0 with full generational
projection tsmig the appropriate MP-2019 mprovement scale

Discount Rute

The long-term expected rate of returm on pension plan mvestnients was detenmined using a buihding-block
method in which best-estimate runges of expected future real rates of retum {expected retums. net of
pension plan investment expenses and inflation) are developed for each major usset class. These runges are
comined to produce the long-term expected rate of retum by weighting the expected future rend rates of
return by the target asset allocation percentage and by adding expected inflation of 25075 and an
adjustment for the etfect of rebalancing diversification. The resulting lonp-tenm arithmetic nominal return
was 7 ¥3%0 as of September 30, 2024

Best estimutes of arithmetic real rates of retumn for each major asset class included in the pension plan’s
target asset ailocation as of September 30, 2024, ure sumunarized in the following table:

Long-Term Fxpected

Asset Class Real Rate of Retum
Domestic equity 7500,
Intermnanonal equity 8.50%
Domestic bonds 2500
International bonds 350"

Real estate 4.30"0

The projection of cash flows used to determine the discount rate assumes that contnbutions from plan
members will be made at the current contribution rates and that contributions from the participating
emplovers will be made at actuarially determined contribution rates, which are ealeulated in accondance
with relevant statutes and approved by the Board of Trustees and the Public Retirement Systems” Actuanal
Committee. Based on these assumptions, the pension plan’s fiduciary net position was progected (o be
avalable to make all projected future benefit payments of current plan members. Therefore, the long-term
expected rate of return on pension plan investments was applied to all periods of projected benefit
payments to determme the total pension liability.

(=
e



Beauregard Parish Assessor
DeRudder. Louisiana

Notes to Financial Statements (Continued)

Chunges in Net Pension Liahbity (Asseti

The ettects of certain other changes in the net pension habihty (asset) are required to be included 1n
penston expense over the current and tuture perwods. The effects on the total pension hability of (1D
changes of economic and demographic assumptions or of other inputs and (2) ditferences between
expected and actual experience are required to be included i pension expense 1n a systematic and rational
manner over a closed penod equal to the average of the expected remaining service lives of all employees
that are provided with benefits through the pension plan (active emplovees and inactive employees).
determined as of the beginnmy of the measurement peniod  The effect on net pension liahulity (usset) of
differences hetween the prigected earmungs on pension plan investiments and actual experience with regard
1o those earnings ix required 1o be included 1n pension expense i a systematic and rational manner over a
closed period of five years, beginning with the current period. The expected remaning service lives for
2024 is 6 vears.

Sensitivity to Chunges in Disconn Rate

The following presents the net pension liability (asset) of the Assessor caleulated using the discount rate of
5 5% ax of September 30, 2024, as well as what the net pension hablity (asset) of the Assessor would be
if 1t were ealculated usimg a discount rate that s one percentage point lower, or one percentage point lngher

than the curent discount rate:

Changses in Discount Rate:

Current
FAeS Discount 1.60%,
Decrease Rate Increuse
4.501°9 3 5P, 6.50%,
Net Pension Liability (Asset) 5 93757 5 268921y S (832,527

OTHER POSTEMPLOYMENT BENEFITS
General Informanon about the OPER Plan

Plan dexcription — The Beauregard Parish Assessor {the Assessor) provides certain contimuing health care
and hfe msurunce benelits for its retired employees  The Beaurepard Parish Assessor s OPEB Plan (the
OPEB Plan) s a single-emplover defined benefit OPEB plan administered by the Assessor. The uuthority
to extabhish and or smend the obligation of the employer. employees and retirees rests with the Assessor,

No assets are accumulated in a trust that meets the criteria in Govenunental Accownting Standards Board
(GASB) Coditication Section P32 Pasremiplovment Benefits Cther Than Pensions — Reporting For Benelits
Not Provided Through Trusts That Meet Specified Criteria — Defined Benefit

Benefits Provided — Medical. dental. and lite benefits are provided through comprehensive plans and are
made available to employees upon actual retirement. Emplovees are covered by the Louisiana Assessors’
Retirement Fund. whose retirement eligibility (DR O.P. entry) provisions are as follows: Attamment of
age 35 and 12 vears of service: or. any age and 3 years of service: employees hired on and after October 1.
20003 ure nust abhle to retire or enter DROP until age 00 with 12 years of service: or. age 33 with 30 vears of
service. The retiree must also have 20 vears of service for the retiree to receive emplover contributions

Life msurance coverage 1< provided to retirees and 100°, of the blended rate (active and retired) 1s pad by
the employver  The amount of msurance coverage while active 15 continued after retirement. but insurance
coverage amounts are reduced to 5076 of the original amount at age 70 or at retirement.
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Emplovees covered by benefir terms — As of the measurement date December 31, 2024 the following
emplovees were covered by the henefit terms:
Inactive emplivees or beneficianes currentlv receiving benefit pavinents 4

Inactive emplivees entitled to but not yvet receving benefit payvments -
Active emplovees

-

Total OPER Liability

The Assessor's total OPEB lhabality 13 $2.330.099 as of the measurement date of December 31. 2024, the
end of the fiscal vear.

Actnarial Assumptions und other mputs — The total OPEB habihty i the December 31, 2024 actuanal
vialuation was determimed using the followmg actuaral assumptions and other mputs. applied to all penods
included m the measurement. unless otherwise specified:

Valuation date Januarv 1, 2024

Prior measurement date December 31, 2023

Measurement date December 31. 2024

Actuanial cost method
Amortization method
Amortization peniod
Intlation

Healtheare trend
(S.0.A Getzen Maodel)

Sulury creuases
Prior Discount Rate

Discount Rate

Inchvidual Entry Age Normal

Level dollar

Average remaming service life of actives and retirees
3.0 annuallv

Medical 5.53% annually for 5 years. decreasing to 4.14% after
52 vears. Administrative 3% Dental 4%

3.0 annually

-

3.20%,

4.08%, annuallv which s the Bond Buver 20-Bond General
Obhgation Index on the Measurement Date. The 20-Bond Index
consists of 20 general obhigation bonds that mysture 10 20 years.

The actuanal asstunptions used m the December 31, 2024 valuation were based on the results of ongomg
evaluations of the assinptions from January 1, 2009 to December 31, 2024

ra
'
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Chunges in the Toral OPER Liubiliy

Balance at December 31, 2023 0 2720950
Changes for the vear:
Service cost b 5049
Interest cost at 3 26% 90 578
[hiferences between expected and actial experience {206 957)
Changes m asswmptions’[nputs (322.029)
Benefit payments and net transfers {67.497)
Net changes 5 {390 851)
Balance at December 31, 2024 2330099

Nenswivity of the total OPER liahilin: o changes in the disconnt rate - The tollowing presents the total
OPEB hability of the Assessor. as well as what the Assessor’s total OPEB hability would be of it were
calculited using a discount rate that 1s I-percentage-point lower {3 08%%) or I-percentage-point higher
(3.08%5) thun the current discount rute:

Current
1Ky Decrease Discount Rate 1.00%5 Increase
{3.08%} {4.08%5} {3.08%5)
Total OPEB liability b 2723719 % 2330004 % 2.010.30y

Senvitivity of the roral OPEB liahihity 1o changes in the healtheare cost trend rates — The following presents
the total OPEB lubility of the Assessor. as well as what the Axssessor’s total OPEB liubility would be it 1t
were calculated usmyg healthcare cost trend rates that are 1-percentage-point lower (4.50%) or 1-
percentage-pomt higher (6.50%0) than the current healtheare trend rates

i Oy Decrease Current Trend 1.00%a Increase
{4500} {5.5(F 6} {6,502}
Total OPEB liabihity $ 2022260 b 2,330,099 b 2726.641

QOPER Expense und Deferred Outflows of Resources and Deferved Inflows of Resources Reluted to OPEB

For the year ended December 31. 2024 the Assessor recogmzed OPEB expense of 215,101, At December
31 2024, the Assessor reported deferred outflows of resources and deferred milows of resources related to
OPEB from the following sources:

Deferred Outflows Deterred Inflows

of Resources of Resources
Difterences between expected and sctual experience h) - 5 183962
Changes in assumptions - 280248
Total % - S 470.210

26
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Amounts reported as deferred outflows of resources and deterred inflows of resources related to OPEB will
be recognized in OPEDR expense as follows:

Year ended December 31

RITRRS 5 (58.776)
2026 (387763
3027 (58.770)
2028 (3R.776)
2029 (58.776)
Therealter {176.330)
Total S 470210

ACCOUNTS AND OTHER PAYABLES
The pavables of $1.639 at December 31. 2124 are as follows:

General Fund

Accounts ) 937
Payroll withholdings 682
Total 4 1.639

DEFERRED COMPENSATION PLAN

The Beauregard Parish Assessor otfers its emplovees participation in the State of Louisiana Public
Emplovees Deferred Compensation Plan adopted by the Lousiana Deferred Compensation Commussion
and established in uccordance with Internal Revenue Code Section 437, The plan. avalable to all Assessor
emplirvees. peruis the emplovees to defer o portion of their salary untl future vears. The deterred
compensation is not available to employees until termination. retirement. death. or proot of hardship.

The assets of the plan are held in frust as described in the IRC section 4537(g) for the exclusive benefit of
the participants and thelr beneficianes  The custodian thereof for the exclusive henefit of the participants
holds the vustodial account tor the beneficiaries of this plan. and the assets may not be diverted to anv other
use. The admunwtrators are agents of the emplover for the pumposes of providing direction to the custodian
of the custodial account from tume to tune for the mvestment of the funds held m the sceount, and all other
matters

Complete disclosures rekiting to the plan are included n the separately wssued audit report tor the plan.
avatlable trom the Louisiana Legislative Auditor. Post Othice Box 94347, Baton Riuge. Louisiana. 70R804-
ERLES

EXPENDITURES OF THE ASSESSOR’S OFFICE PAID BY THE POLICE JURY
The Assessor’s office was located 1 the pansh courthouse untid July 1. 2008, The assessor’s office s now

located m the Beauregard Panish owned burlding located at 214 West 2™ Street. DeRidder, LA 70634, The
cost of operatmg that building 1s paid by the Beauregard Parnish Police Jurv.

r2
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13. LONG -TERM OBLIGATIONS

The fullowing is @ summary of the long-term obligation transactions for the ended December 31, 2024:

Other
Postemplovment Net Pension
Benefits Liabality (Asset Total

Long-term obligations

at beginnmy of vear 3 2720950 b 303.677 S 3224627
Additions and other

adjustments {323.359) (745.504) (1.068.923)
Other payments {6740 (27.034) {94.5326)
Long-tenn obligntions

at end of vear S 2,330,099 % (268.921) 5§ 2061 174

The following s a stunmary of the current {due m one vear of less) and the long-term (due 1 niore than one
year) portions of long-term obligations as of December 31, 2024

Oiher
Postemplostient Ner Pension
Benehis Liabiliry {Asset} Total
Ciurent pottion $ - ¥ - 3 -
Long-ferm poriion 2330099 (268.921) 2.061.178
Total $ 2330099 % (268.021) 3 2.061.17%8
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Beauregard Parish Assessor Schedule 1
DeRudder. Lowstana

General Fund
Schedule of Revenues. Expenditures and Changes in Fund Balances
Budget and Actual
For the Year Ending December 31. 2024
Budget to Actual

Budyeted Amounts differences over
Omnginal Final Actual Amount {under)
Revenues
Taxes.
Ad valorem 5 F711.089 S 18510600 5 1.R3}1 347 % 347
Interpovernmental
State revenue sharmg 38,600 57180 37180 -
Charges for services 9.466 6,045 0,643 -
Invesunent meome 1641000 239,000 239.044 44
Total revenues ) I 938 555 > 2153825 b 2134216 % 391
Expenditures
General government - taxation
Salaries and related benefits h) 840 10] S 902718 5 202726 A %)
Conferences and travel 31.500 31075 31.067 8
Office supplies 35,000 42,750 37935 4.795
Contracted services 177700 182,105 {86,869 (4.704)
Capital outlay 140,000 107917 107 917 -
Total expendutures b 1.224.30] S 1.2660_365 3 1.266.534 3 31
Net change in fund balance 5 714254 S B87.260 b BR7 6R2 L 422
Fund balances at begmmng of year 6,800,000 6800818 6800 818 -
Fund balances at end of year 5 7514254 5 7688078 b 7 688,500 5 422




Beauregard Parish Assessor Schedule 2
DeRudder. Lowsiana

Schedule of the Assessor's Share of the Net Pension Liabihity (Asset)
For the Yeur Ended December 31, 2024

Lotisnng Assessors' Renrement Fund aod Subsidian: December 31 December 31, December 31 December 31 December 31,
I ASMISMS [ It b, v - .
- 2015 2010 2017 2018 2019
Assessor's proportion of the net pension habulity (asset) S76670 9811400 FO0478% MU0734%, Q72170
Assesson'’s proportionate share of the net peasion
hability {asset) Y SIELR s 346,214 5 175,353 S 192 602 S 263,048
Assessor's covered-emplovee payroll S 446990 S 431,359 % 4418508 5 435826 S 448163

Assessor's proportionate share of the net pension lisbility

{asset) as @ percentage of if's covered-emiplovee pavroll 114.35%, 80.20% 39.73%, H. 1% 385.09%
Plan fiduciary net position as a percentage of the total
83.37% 30.68% 93.61% 95,4670 a4.12%

pension hability

{Continued)



Beauregard Parish Assessor Schedule 2
DeRudder. Lowsiana

Schedule of the Assessor's Share of the Net Pension Liabihity (Asset)
For the Yeur Ended December 31, 2024

Lotisnng Assessors' Renrement Fund aod Subsidian: December 31 December 31, December 31 December 31 December 31,
I ASMISMS [ It b v
- 2020 2021 2022 2023 2024

Assessor's proportion of the net pension hability (asset) LOFHY0R, F 04606707, LO4733 1% 10279989, FO3340u7,
Assesson'’s proportionate share of the net peasion

hability {asset) Y 134 486 S (34,100 5 603786 S 303,677 S {2e8.521)
Assessor's covered-emplovee payroll S 407 063 S 490,145 % 495606 S 515503 S 340,675
Assessor's proportionate share of the net pension hability

{asset) as @ percentage of if's covered-emiplovee pavroll 33.03%, FHYL209, 13999% V7. P [49.73%,
Plan fiduciary net position as a percentage of the total

pension liability 96.79"a 106.48% 87.25% 941" 104.58%

{Concluded)

75l
)



Beauregard Parish Assessor Schedule 3
DeRudder. Lowsiana

Schedule of the Assessor's Pension Contribution
For the Yeur Ended December 31, 2024

Lowsiana Assessors' Retirement Fund and Subsidiars Deccm%cjr 31 Decembt?r KIN December 31 December 31 December 31,
-’ 2015 2016 2017 2018 2019

Contractually required contribution S N300 b 34439 $ 41076 S 34,560 b ERRRE
Contributions i relation to the contractually

required contribution 55,960 54,430 41976 34,566 315833
Contribution deficiency {excess) S - 5 - $ - S - 5 -
Assessor'’s covered-emplovee payroll S 446,990 b $3].35¢ % 441.850 S 433826 b 448163
Contributions as a percentage of covered-emplovee payroll F2.52% 12 62% 9.50% Ru0%y 8 00%

(Continied)
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Beauregard Parish Assessor Schedule 3
DeRudder. Lowsiana

Schedule of the Assessor's Pension Contribution
For the Yeur Ended December 31, 2024

Lowsiana Assessors' Retirement Fund and Subsidiars December 31 December 31, December 31 December 31 December 31,
-’ 2020 2021 222 2023 2024

Contractually required contribution S 37413 b ERTRRR $ 23009 S 19,984 b 27.034
Contributions i relation to the contractually

required contribution 37,413 35,535 23009 19,984 27 034
Contribution deficiency {excess) S - k) - b - > - 5 -
Assessor's covered-emplovee payroll S 467.0603 5 JOUL 145 b 493,600 S S15.503 b 540,075
Contributions as a percentage of covered-emplovee payroll S0y 735, 3.64% 388 500%

{Concluded)



Total OPEB Liabilaty
Service cost
Interest
Changes of benetit terms

[hiferences between expected and actual experience

Chunges of assumptions

Beauregard Parish Assessor
DeRudder. Lowsiana

Schedule of Changes 1n Net OPEB Liability and Related Ratios
For the Yeur Ended December 31, 2024

December 31, Diecember 31, December 31.

December 31,

Schedule 4

December 31,

Benefit payments and net transfers
Net chunge i total OPEB hability

Total OPEB liability - bepinning

Total OPEB liability - ending

Covered-emplovee pavroll

Net OPEB hability as a percentage of

covered-emplovee payroll
Nutes to Schedule:
Benefit Change.

Changes of dssumprions:

Discount Rate:

Mortahty
Trend

2018 2019 2024 2021 2022
$ 43517 5 37.349 5 61910 5 BR.60O7 ) 73176
37.302 03,333 37.387 SYR23 60 481
{18.963) 113752 3520054 {8.915) 362749
{159.707) 361.441 251.962 29511 (953 325)
{36.328) (38.326) (31.0i3) (32710 (45 446)
{(112.181) b 33Y.949 5 692 606 5 136,007 5 (302.505)
1.642.995 5 1.533:.814 2070763 S 2763309 S 2869376
$ 1330814 £ 2070763 0 27633069 S 2R90376 5 23090811
$ 438340 5 48,103 5 167 663 S Ju0 145 ) 489227
349239, 462 039, S7G37% 301.53% 489.G2¢,
None None None Nune None
4.1 2.74% 2129 206% 3.72%
RP-2006 RP-2660 RP-2014 RP-2014 Pub 20102621
358, 5.5%, 4.50%, to 5.50% 4 50% 10 3508, Getzen Model

This schedule s presentesd to itlustrate the requurement to show infurmation for 10 veuss  However until a futl 10-vear

trend 1 compiled. governments should present information for those vews for which mformation s avatlable.

e
LA

{(Continued)



Beauregard Parish Assessor Schedule 4
DeRudder. Lowsiana

Schedule of Changes 1n Net OPEB Liability and Related Ratios
For the Yeur Ended December 31, 2024

December 31, December 31,
223 2024
Total OPEB Liabilaty
Service cost % OR.560 ] HI5.049
Interest 90995 90.578
Changes of benetit terms - -
[hiferences between expected and actual experience 4510 {206,957}
Chunges of assumptions 178014 {322.029)
Benefit payments and net transfers {47.946) {67.492)
Net chunge m total OPEB hability % 324,139 b {3V0O.R5 D)
Total OPEB liability - beginning § 2390811 $ 0 2720950
Total OPEB liability - ending 5 2720950 § 0 2.330.00¢
Covered-employee pavroll b 303.904 b 367820
Net OPEB hability as o percentage of
covered-emplovee payroll 339974 411 35%,
Nutes to Schedule:
Benefit Change. None None
Changes of dssumprions:
Discount Rate: 1.26% +4.08%
Mortahty- Pub 201072021 Pub 2010°202]
Trend Getzen Model Getzen Model

{Concluded)

This schedule s presentesd to itlustrate the requurement to show infurmation for 10 veuss  However until a futl 10-vear
trend 1 compiled. governments should present information for those vews for which mformation s avatlable.
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Beauregard Parish Assessor Schedule 5
DeRudder. Louistana

Schedule of Compensanon. Benefits and

Other Payments to Agency Head
For the Year Ended December 31. 2024

Agency Head Name - Brent Ruthertord

Purpose Amount

Salarv - As allowed under R 8. 47:1907 S 152225
Benefits - msurance - As allowed under RS, 47:1923 27890
Benetlts - retirement - As allowed under RS, 111481 19.789
Deferred compensation - As allowed under RS 42:1301-1309 13,560

Benefits - other -
Car allowance 22834
Vehicle provided by government -

Cell phone. internet V16
Dues 240
Vehicle rental -
Per diem 3018
Remmbursements -
Travel -
Registration fees - As required by Act 706 of 2015 Legislative Session 1573
Conference travel 3 8(H)

Housing -
Unveuchered expenses -
Special meals -
Other -



OTHER REPORTS



Beauregard Panish Assessor Schedule 6
DeRudder. Louisiana

Schedule of Prior Year Audit Findings
For the Yeur Ending December 31. 2024

Findine — Financial Statement Audit

Audit Finding No. 2023-1

Deposits at a local bank not fully collateralized by pledsed securities

Condition

Criteria:

Cause and Condifion:

Effect of Condition”

Recommendution’

Date of Iniual Occurrence -

Cormrective Actien Taken -

There was 51.339 of depostts at a local fiscal agent bank that had no federal deposit
insurance or securities pledged as collateral.

According to state law any deposit over the Federal Deposit Insurance Corporation’s
(FDICY allowed limit must be secured by securities pledped by the fiscal agent bank
10 the entity as collateral.

Duie to the rise i interest rates the bank did not realize that the Assessor™s cash
halances were not all secured by pledged securities. This allowed 51,359 of the
Assessor’s cash to be unsecured whach is a violution of state aw,

The Assessor had $1.3359 of deposits that had no FDIC coverage or securities
pledaed to secure these deposits. This i a violation of state law

Since this was not known by the Assessor. we recommend that the Assessor closely
muotor the pledged securnities that are used as collateral and muke sure that the
market value of the pledged securities plus FDIC coverage is enough to cover
deposits at all tmes | was noted that as of the audit report release date additional
securities with sufficient market values had been pledged by the fiseal agent bank
cover the Assessor’s deposits.

December 31, 2023

Yes

0



Beauregard Panish Assessor Schedule 7
DeRudder. Louisiana

Schedule of Current Year Audit Findings and Management’s Response

For the Yeur Ending December 31. 2024

There were no current vear sydit findings as of December 31. 2024,

1l



Windham & Reed, L.L.C.

Certified Public Accountants

1620 North Pine Street John A. Windham, CPA
DeRidder, LA 70634 Charles M. Reed, Jr.,, CPA
Tel: (337) 462-3211

Fax: (337) 462-0640 Manbers of AKCPA

Governmental Audit Onality Center

Membess of AICPA
Members of Seciety of Lowsiana CPAs

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNAENT AUDITING STANDARDS

The Honorable Brent Rutherford. CLA
Beauregard Parish Assessor
DeRidder. Louisiana

We have audited 1n accordance with the auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained 1n Government Anduing Standards wssued by the Comptroller
General of the United States. the fimancial statements of the govermnental activities and the major fund of the
Beauregard Pansh Assessor, a component unit of the Beauregard Parish Police Tury as of and for the year ended
December 31, 2024 and the related notes to the financial statements, which collectively comprise the Beauregard
Parish Assessor's basic financial statements. and have 1ssued our report thereon dated May 8, 2023

Report on Internal Contrel over Financial Reperting

In planning and performing our audst of the financial statements. we considered the Beauregard Parish Assessor’s
internal control over financial reporting {internal controly as a basis for designing audit procedures that are appropriate
in the circumstances for the pumpose of expressing our opunons on the financial statements. but not for the purpose of
expressing an opinien on the effectiveness of the Beauregard Parish Assessor’s internal control. Accordingly . we do
not express an opmion on the effecnveness of the Beauregard Pansh Assessor’s mtemal control

A deficrenevy in internal control exasts when the design or operation of a controd does not allow management or
empiovees, m the normal course of performing theiwr assigned functions. to prevent, or detect and correct,
musstatements on a timely basis A materiol wealmess 15 a deficiency. or a combination of deficiencies. in internal
control such that there is a reasonable possibility that a material misstatement of the entin?’s financial statements will
not be prevented. or detected and corrected on a timely hasis. A significant deficiency s a deficiency. or a
combination of deficiencies. in intemal control that s less severe thun a material weakness. vet important enough o
merit attention by those charged with governance.

Our consideration of mternal control wis for the limited purpose described in the first paragraph of this section and
was not desipned to identify all deticiencies in intermal control that might be material weaknesses or. significant
deficiencies. Given these limitations. during our audit we did not identifv any deficiencies v internal control that we
vonsider to be material weaknesses. However, material weaknesses or significant deficiencies mav exust that were not
identified.

Report on Compliance and Other Maiters

As part of obtunmg reasonable assurance about whether the Beaurepard Pansh Assessor’s financial statements are
free from material misstatement. we performed tests of 1ts comphance with certinn provisions of laws, regulations.
comtracts and grant agreements, noncompliance with which could have a direct and matenal effect on the financial
statements. However, providing an opinion on comphiance with those provisions was not an objective of our audst and






Windham & Reed, L.L.C.

Certified Public Accountants

1620 North Pine Street John A. Windham, CPA
DeRidder, LA 70634 Charles M. Reed, Jr., CPA
Tel: (337) 462-3211

Fax: (337) 462-0640 Meatibers of AICPA

Govermnental Aundit Cialiy Center

Members of AICPA
Members of Society of Lowisiana CPAs

INDEPENDENT ACCOUNTANT'S REPORT
ON APPLYING AGREED-UPON PROCEDURES
FORTHE YEARENDED DECEMBER 31. 2024

The Honorable Bremt Rutherford, CLA
Beauregard Panish Assessor
DeRidder. Lowsiana

To the Beauregard Parish Assessor and the Lowsiana Legislative Auditor:

We have performed the procedures enumerated below on the control and comphiance (C-C) areas identified n the
Lousstana Legislative Auditor’s {LLA S} Statewide Agreed-Upon Procedures (SAUPs) for the fiscal peniod January |
2024 through December 31, 2024, Beauregard Parish Assessor’s management is responsible for those C.C areas
wentified m the SAUPs,

Beauregard Pansh Assessor has agreed to and acknowledged that the procedures performed are appropriate to meel the
intended purpose of the engagement, wlich s to perform specified procedures on the C C areas identified in LLAs
SAUPs for the fiscal period January 1. 2024 through December 31. 2024, Addittonallv, LLA has agreed to and
acknowledged that the procedures performed are appropniate for its purposes  Thix report may not be suitable for anv
other purpose  The procedures performed may not address all the stems of interest to o user of this report and may not
meet the needs of all users of this report and. as such. users are responsible for determining whether the procedures
performed are appropriate tor their purposes,

The procedures and associated findings are as follows:

1} Written Policies and Procedures

A Obtain und mnspect the entitv’s wiitten policies and procedures and observe whether they address each of the
fodlowing catepories and subcategories if apphicable to public funds and the entitv’s operations:

i Badgeting. mcluding prepaning. adopting. monstoning. and amending the budget.

i Purchasing including {1} how purchases are initiated, (2) how vendors are added to the vendor List. (3) the
preparation and approval process of purchase requisitions and purchase orders. {4) controls to ensure
compliance with the Public Bid Law. and (3) documentanon reguired 1o be muntamed for all bids and price

quoedes.
. Disbarsements. including processing. reviewing. and approving.
v.  Receipts/Collections. including receiving. recording. and preparing deposits. Also. policies and procedures

should include management s actions o detemmune the completeness of all collections fur each tvpe of
revenue or apency fund additions {e.¢ . periodic confinnation with outside parties. reconeihation to utility
bithing after cutott procedures, reconailiation of tratfic ticket number sequences. agency tund torfeiture
muoes confirmation)

V. Payroll:Personnel, meluding (1) payroll processing (2) reviewing and approving time and attendance
records. including feave and evertime worked, and (3) approval process for employvee rates of pav or approval
and maintenance of pay rate schedules

Vi Contracting. meluding (1) types of services requiring written contracts, {2} standard terms and conditions, (3)
legal review . (3) approval process. and (3) monitoring process.

14



The Honorable Brent Rutherford, CLA
Beauregard Parish Assessor
DeRidder. Louistana

Vil

Vit

i,

XNi

il

2)

Travel and Expense Reimbursement. including (1) allowable expenses. (2) dollar thresholds by catepory of
expense. (3} documentation requurements. and (4) required approvers.

Credit Cards (and debit cards, fuel cards, purchase cards, if applicable). mcluding (1) how cards are to be
controlled. (2} allowable busmess uses, (3} documentation requirements. (4) required approvers of statements.
and {5} monitoring card usage (e.¢.. deternuning the reasenableness of fuel card purchases).

Ethics including (1) the prohibitions as defined in Loussiana Revised Statute (RS Y42:1111-1121 (2)
actions to be taken 1f an ethics violation takes place. (3) svstem to monitor possible ethics violations. and {4} a
requirement that documentation 18 mantained to demonstrate that all emplovees and officials were notified of
any changes o the entity s ethics policy.

Debt Service. including (1) debt issuance approval. (2) connnumg disclosure’ EMMA reporting requirements,
(3) debt reserve requirements. and (4) debt service requirements

Informution Technology Disaster Recovery/Business Continuiry, mcluding {1) identification of eritical data
and frequency of data buckups. {2) storage of backups in a separate phvsical location isolated from the
network. (3) penodic testing veritication that backups cin be restored. {4) use of antivirus software on ull
systems. (3) timely application of all available system and sottware patches-updates. and (6) wdentitication of
prrsonnel. processes. und tools needed to recover operations after a critical event.

Prevention of Sexual Harassment, including RS 32:342-344 requirements for (1) agency responsibilities
and prohibitions. {2} annual emplovee tramnmg. und (3) annual reporting

Wrirten policres und procedures obtained and address the functions lisred.

Board or Finance Committee — Not Applicable

A

iH]

iv.

3}

Obtain and 1nspect the board: finance committee mimutes for the fiscal period. as well as the board’s enabling
legislation. charter, bylaws. or equivalent document 1n effect dunng the fiscal peniod. and:

Observe that the board/finance committee met with a quonum at least monthly. or on o frequency in
accordunce with the hoard’s enabling legislation. charter. bylaws. or uther equivalent document.

Fur those entities reporting on the governmental accounting model. review the munutes trom all regularly
scheduled board:tinance committee meetings held during the fiscal vear and observe whether the nunutes
from at least one meeting each month referenced or included monthly hudget-to-actual compansons on the
seneral fund. guarterly budget-to-actual comparisons. at a minimum. on all proprietary funds. and semi-
annual budget-te-actual comparnsons. at a minimum, on ail special revenue funds. Afrermarrvely, for those
entines reporting on the nol-for-profit acconnting model. vbseive that the minmues referenced or mefuded
Sinancial activity velaring o pubhic fiend i thase public funds comprised more than 1% of the enrity’s
collections during the fiscal period

For povernmental entties. obtain the prior vear sudit report and observe the unassigned fund balance in the
seneral fund. It the general tund had a negative ending unassigned tund balance in the prior vear audit report,
ohserve that the munutes for at least one meeting during the fiscal period referenced or included a formal plan
tr ehiminate the negative unassigned fund balance in the general fund

Observe whether the board finance commuttee received written updates of the progress of resolving audit
finding(x), according to management’s corrective action plan at each meeting until the findings are considered
fully resolved.

Bank Reconciliations

A

Obtain a Listing of entity bank accounts for the fiscal penod from management and management s representation
that the Iisting 1s complete. Ask management to idennfy the entitv’s mam operating account. Select the entity’'s
main operating account and randomiyv select 4 addibional accounts (or all accounts if less than 3) Randomly select
one month from the fiscal period. obtiin and 1nspect the corresponding bank statement and reconciliation for each
selected account, and observe that:

Obrained u lting of oll bunk accounis for the fixcal year,



The Honorable Brent Rutherford, CLA
Beauregard Parish Assessor
DeRidder. Louistana

H

1ik.

Bank reconcilitions include evidence that thev were prepared withun 2 months of the related statement
closing date (e g.. imtialed and dated or electromcally lopped):

No exceprions noied.
Bank reconciliations include written evidence that a member of management or a beard member whe does

not handle cash. post ledgers. or 1ssue checks has reviewed each bank reconciliation within T month of the
date the reconciliation was prepared (e.g.. intialed and dated or electronically logged): and

No exceprions noied.
Management has documentation reflecting it has researched reconciling stems that have been outstanding for
more than 12 months from the statement closing date. if applicable.

No exceprions noted.

4} Collections (excluding electronic funds transfers)

A

1ik.

iV,

il

Obtain a Listing of deposit sutes for the fiscal period where deposits for cash checks/monev orders (cush) are
prepared and manapement’s representation that the histing s complete. Randomly select S deposit sites (or all
Jeposit sites if less than 3)

Onlv one deposif sire.

For each deposit site selected. obtam a histing of collection locations and management’s representation that the
listing 15 complete  Randomly select one collecnon location for each deposit site {e.g . 5 collection locations for 5
deposit sites). obtamn and mspect written policies and procedures relating to emplovee job duties (if there are no
written policies or procedures, then inquire of enployees about thesr job duties) at each collection location. and
observe that job duties are properly segregated at each collecuon location such that

Emplovees responsible for cash collections do not share cash drav ers registers:

Each employer responsible for collecting cash s not also responsible for preparing-making bank deposits.
unless another emplovee ofticial s responsible for reconciling vollection documentation (e g.. pre-numbered
recelpts) to the deposit.

Each employee respensible for collecting cash s not also responsible for posting collection entries to the
general ledger or subsidiary ledgers, unless another employee: official 1s responsible for reconciling ledger
postings to each other and to the deposit: and

The emploveels) responsible for reconciling cash collections to the general ledger and-or subsidiary ledgers. by

revenue source and or custodial fund addstions. is {are) not also responsible for collecting cash, unless another
emplovee official verifies the reconciliation.

No exceptions unied 1o the histed procedures ahave

Obtain from management a copy of the bond or insurance policy for thett covermng all emplovees who hine access
tir cash Ohserve that the bond or nsurance policy for thett wis in force during the fiscal period.

No cuvh caollected ai the Assessor’s office.

Randomly select two deposit dates for each of the 5 bank accounts selected for Bank Reconciliations procedure #3A
(select the next deposit date chronologically if no deposits were made on the dates randomly selected and randomly

select a depositif multiple deposits are made on the same day). Aliernafively, the practuioner may use a sotrce
dacument other than bank statements when selecting the deposit dutes for testing such us « cash eollection Iog,
datly revene repori, recerpt book, etc. Obtain supporting documentation for each of the 10 deposits and

Ohserve that recelpts are sequentially pre-numbered.
Exception: Receipts were nor sequentially numbered.

Trace sequentially pre-numbered receipts. svstem repotts, and other related collection documentation to the
deposit slip.

16



The Honorable Brent Rutherford, CLA
Beauregard Parish Assessor
DeRidder. Louistana

1ik.

)

Nu exceptions noted.
Trace the deposit ship total to the actual deposit per the bank statement
No exceprions noted.

Observe that the deposit was made within one business day of recept at the collection location (within one
week if the depository 1s more than 10 nules from the collection location or the deposit i less than 5100 and
the cash s stored securely in a locked safe or drawer)

No exceptions noied
Trace the actual deposit per the bank statement to the general ledeer.

Exammed two random depasit dates for each account, no excepiions noted.

Non-Payroll Disbursements (excluding card purchases, travel reimbursements, and petty cash purchases)

A Obtain a hsting of locatons that process pavments tor the hiscal period and management’s representation that the

il

i1k

V.

listing is complete Randomly select 5 locitions {or all locations if less than 3).
Only one locution.

For each location selected under procedure #3A above. obtain a hsting of those employees mvolved with non-
pavroll purchasing and payment functions. Obtain wnitten policies and procedures relating to emplovee job duties
(if the agency has no written policies and procedures. then ingquire of employees about their job duties), and
observe that job duties are properly segregated such that:

At least two employees are involved in initiating & purchase request. approving s purchase. and placing an
order or making the purchase:

The Assesvor initiates the purchase request. appraves the purchase and places the order.
At least o employees are involved in processing and approving pavments to vendors:
The Assessor processes and approves ol pavments 1 vendors

The emplovee responsible for processing payments is profubited from addingmodifying vendor files. unless
another emplivee s responsible for periodically reviewing chanpes to vendor files.

The dssessor processes payments und can add or modifv vendor files.

Either the emplovee official responsible for signing checks mals the pavinent or gives the signed checks to
ant employee to mal whe is not respensible for processing payvinenis: and

No exceptions noted

Oinly employees-officials authonzed to sign checks approve the electromic disbursement {release) ot funds.
whether through automated clearinghouse (ACH). electronic funds transfer (EFT). wire wransfer. or sonie other
electrome means.

[Note: Findings reluted 1o comtrols that consiramn the legal authority of certain public officials re.g., mayor of
o Lawrason Aot municipality) should not be reported.]

No exceptions nored

C.  Fuor each location selected under provedure #5A abhove. obtain the entity's non-pavroll dishursement transaction

popuiation (excluding cards and travel retmbursements)} and oblam management s representation that the
popuiation is complete. Randomly select 5 disbursements for each location, obiain supporting documentation for
each transaction. and

Observe whether the disbursement. whether by paper or electronic means. matched the related onginal
itenuzed nvowe and supporting documentation indicates that deliverables included on the invoice were
received by the entity. and

Nu exceptions noted.

A
el
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Observe whether the disbursement documentation included evidence (e g mnitial/date. electronie loggingy of
sepregation of duties tested under procedure #5B above. as applicable.

The dssexsor performs all functions,

Using the entity s main operating account and the month selected i Bank Reconcibations procedure #34A.
randomly select 5 non-payroll-related clectronie disbursements (or all electronic disbursements if less thun 5) and
observe that each electrome disbursement was (a) approved by onlv those persons awthorized to disburse funds
(e.g.. sign checks) per the entity’s poliey. and (b) approved by the required number of authorized signers per the
entity’s policy Note® If no electronic pavments were inade from the main operating account duving rhe month
selecred the practinoner should select un alternarrve month and or account Jor tesring that does iclide electronre
dishursementis.

No exceprions noted.

Credit Cards/Debit Cards/Fuel Cards/Purchase Cards (Cards)

7

Obtain from management a listing of all active credit cards. bank debit cards, fuel cards. and purchase cards
(cards) for the fiscal period, ncluding the card numbers and the names of the persons who mamtamed possession
of the cards. Obtiin management’s representation that the listmy is complete.

The dssessor nsex hwo cards.

Using the listing prepared by manapgement, randomly select 3 cards {or sll cards if less than 3) that were used
Juring the fiscal period. Rundomly select one monthly statement or combined statement for each card (tor a debit
cand. randomly select one monthiv bank statement). Obtan supporting documentation. and

Observe whether there 15 evidence that the monthly statement or combined statement and supporting
docwmentation (e.g.. stemized receipts for credit'debit card purchases, exception reports for excessive fuel
card usage) were reviewed and approved. i wntme (or electromeally approved) by someone other than the
authorized card holder {those instwces requirmg such approval that may constram the legal authority of
certaun public officials, such as the mayor of a Lawrason Act municipahity, should not be reported); and

The dssessor revienis and approves all ransactions and 15 also the cardholder.

Observe that finance charges und late fees were not assessed on the «elected statements

No exceptions noted.

Using the monthly statements or combined statements selected under procedure #6B ubove. excluding tuel cards.
randomly select U ransactions (or all transactions if less than 10} from each statement. and obtain supporting
documentation for the transactions (e.g . each card should hine 10 transactions subject to Inspection)  For each
transaction. observe that it is supported by (1) an original stemized receipt that identifies precisely what was
purchased. (2) written documentation of the business public purpuse. and (3) documentation of the indinviduals
participating in meals (for meal charges onlyy  For mussing receipts. the practitioner should desenibe the nature of
the transaction and observe whether manigement had o compensating control to address missing receipts. such as
& “mussing recept statement” that is subject o increased scrutiny.

No exceptions noted.

Travel and Travel-Related Expense Retmbursements (excluding card transactions)

Obtain from management a listing of all ravel and travel-related expense reimbursements during the fiscal period
and management’s representation that the listing or general ledger s complete. Randomlv select 5
reimbursements and obtam the related expense remmbursement forms prepaid expense documentation of each
selected retmbursement, as well as the supporting documentation. For each of the 5 reimbursements selected.

Obamed ull travel relared expense reimbursements,; no exceptiony nored
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It reimbursed using a per diem. ohserve that the approved reimbursement rate is no more than those rates
established either by the State of Lowssiana {dou la gov doa-ost ppm-49-travel-guide’) or the US. General
Services Admunistration (www gsigov):

No exceprions noted.

i If reimbursed using actual costs. observe that the retmbursement 1s supported by an onginal temized receipt
that identifies precisely what was purchased.
No exceptions noied

1. Observe that each reimbursement 1s supported by documentation of the business public purpose (for meal
chuarges. obsen e that the documentation includes the names of those individuals participating) and other
documentation required by Wntten Policies and Procedures procedure #1A{vi): and
Na exceplions noted.

iv. Observe that each reimbursement was reviewed and approved, 1 writing. by someone other than the person
receiving reimbursement.

The Assexsor reviews and approves ull reimbursements inclnding his own,
8 Conrracts
A Obtain from management a listing of all agreements contracts for professional services. materials and supplies,
leases. and construction activities that were initiated or renewed dunng the fiscal period  Alrernanvely, the
practifioner may nuse an equivalent selection sonrce, such us an active vendor hist. Obtain management's
representation that the listing 15 complete. Randomly select 3 contracts (or all contracts if {ess than 3) from the
listing. excluding the practitioner’s contract. and
ANl contructs were received und audited.
i Observe whether the contract was id in accordance with the Louisiina Public Bid Law (e p . solicited quaotes
or bids. advertised). if required by law,
No bids reguired this year.

i Observe whether the contract was approved by the govennng bodyboard. if requared by policy or law (e.g.,
Lawrason Act. Home Rule Charter):

The Assessor approves ull comiracis.

HY If the contract was amended (e g., change order). observe that the orniginal contract terms provided for such an
amendment and that smendments were made i comphance with the contract terms {e.p.. if upproval s
required for anv amendment. the documented approval). and
No amendments 1o contracts this vear,

v Randomly select one payment from the fiscal period for each of the 3 contracts, obtamn the supporting mvoice,
agree the invoice (o the contract terms, and observe that the invoice and related pavinent agreed to the enns
and conditions of the contract
No exceptions noted.

9 Payroll and Personnel

A Obtain a histing of emplovees and otficials employed during the fiscal period and management’s representation
that the hsting is complete. Rundomly select 3 emphinees or officials. obtain related paid salaries and personnel
tiles. and agree paid salanes to authorized saluries pav rates in the personnel files.
No exceplions nofed.

B. Randomly select one pay period during the fiscal period. For the 5 emplovees or ofhicials selected under

procedure #2A above, oblam attendance records and leave docwunentation for the pav period. and:
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Observe that all selected emplovees or officials documented their dasly attendance and leave (e.g.. vacation.
sick. compensatory).,

Al employees ure salary.

Observe whether supervisors approved the attendance and leave of the selected emplovees or officials:
The Assexsor approves all salartes and leave records.

Observe that any leave accrued or taken dunng the pay peniod 1s reflected m the entitv’s cumulative leave
records: and

Nea exceplions noted.

Observe the rate pad to the employees or officials agrees to the authurized salarv. pay rate found witlun the
personnel file

No exceprions nuted

Obtan a listing of those employees or officials that received tenmination paviments duning the fiscal penod and
management’s representation that the hst 18 complete. Randomly select two employees or officials and obtamn
related documentation of the hours and pay rates used i1 management’s termination payment calculations and the
entity 's pelicy on termination paviments. Agree the houss to the employee’s or official s cumulative leave records,
agree the pay rates to the employee™s or official’s authorized pay rates m the emplovee s or official’s persomnel
files, and agree the termimation payment to entity policy.

Nor applicable.

Obtain management s representation that emplover and employee portions of third-party payvroll related amounts
{e.g.. pavroll taxes. retirement contributions. health insurance premums. gamishments. workers” compensation
premiuins) have been paid. and any associated forms have been hiled. by required deadlines.

No exceptions noted

Ethics

il

11)

Using the 3 randomiy selected emplovees otficials from Pavroll and Personne] procedure 29A obtawn ethics
Jocumentation from management. and:

Observe whether the documentation demonstrates that each employee official completed vne hour of ethics
tramnmng dunng the calendir vear as requred by RS, 42: 1170, and

No exceprions nofed.

Observe whether the entity mamtans documentation winch demonstrates that each employee and official
were nohified of any changes to the entity's ethics policy dunng the fiscal period. as applicable

No exceptions noted.

Inquire and-or observe whether the agency has appointed an ethics dexsipnee as requured by RS 42:1170.
Brent Ruthevford. the Axsexsor, ix the efhics designee.

Debt Service — Not Applicable

Obtain i hsting of bonds notes and other debt instruments issued during the tiscal period and management '«
representation that the hsting is complete. Select all debt instruments on the listing. obtain supporting
documentation. and observe that State Bond Commission approval was obtained for each debt instrument issued
as required by Article VIL Section 8 of the Louisiona Constitution.

CObtann a Listing of bonds/notes outstanding at the end of the fiscal period and management’s representation that
the hsting s complete. Randomly select one bondrnote, inspect debt covenants. obtam supporting documentation
for the reserve balance and payments, and agree actual reserve balances and pavments to those required by debt
coverrts (mcludmg contingency funds. short-lived asset funds. or other funds required by the debt covenants)
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12} Fraud Notice

A

Obtain « Listing of musapproprstions of public funds and assets during the fiscal period and management’s
representation that the histing is complete. Select all musappropriations on the hsting. obtain supportiny
Jocumentation. and observe that the entity reported the misappropriationd{s) to the legislstive auditor and the
district attorney of the panish in which the entitv is domiciled as required by RS, 24:323

Nor applicable.

Observe that the entity has posted. on 1ts premuses and website, the notice required by RS 24 523 1 concermng
the reporting of misappropriation. fraud . waste, or abuse of public funds.

No exceptions noted

13) Information Technology Disaster Recovery/Business Continnity

Perform the followmyg procedures. verbally discuss the results with management, and report “We performed the
procedure and discussed the results with management.”

A

COibtain and 1inspect the entity 's most recent documentation that # has backed up 1ts entical data (i there 15 no
wriltent documentation, then mquire of personnel responsible for backimg up enitical data) and observe evidence
that such backup {a) occurred withm the past week, (b} was not stored on the goverament's local server or
network, and (¢} was encrypted.

e performed the procedure and discussed the results with munugement.

Obtain and inspect the entity’s most recent docwmentation that if has tested-ventied that s backups can be
restored (it there is no written documentation. then inquire of personnel responsible for testinp erifving backup
restoration) and observe evidence that the testyerification was successtully performed within the past 3 months

e performed the procedure and discussed the results with munagement.

Obtain a Listing of the entity’s computers currently m use and their related locations. and manugement’s
representation that the histing is complete. Randomly select 5 computers and observe while management
demonstrates that the selected computers have current and active antivirus seftware and that the operating syvstem
and accounting system software in use are currently supported by the vendor.

e performed the procedure and discussed the results with munugenent.

Randomly select 5 terminated emplovees {or all terminated employvees if less than 3) using the list of terminated
emplovees ohtamed in Pavroll and Personnel procedure #9C Observe evidence that the selected terminated
emplovees have been removed or disabled from the network.

e perfurmed the procedure and discussed the results with management,

Using the 5 randomilv selected employeesiothicials from Payroll and Personnel provedure #9A. obtain
cybersecurity trainmg documentation from management. and observe that the documentation demonstrates that
the follinving emplovees ofticials with access to the ugency’s information technolopy assets have completed
cybersecurity training as required by RS, 42:1267 The requirements are as tollows:

o Hired before June Y. 2020 - completed the ramning: and
« Hired on or atter June 9. 2020 - commpleted the trasung within 30 davs of infial service or

emploviment.

e performed the procedure and discussed the results with munugement.

14} Preventivn of Sexual Haruxsment

A

Using the 5 randomiv selected employees ‘officials from Payroll and Personnel procedure #9A | obtun sexual
harassment raming documentation from management, and observe that the documentation demonstrates each
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emplovee-otticial completed at least one hour of sexual harassment training duning the calendar year us required
hy RS 42 343

Nu exceptions noted.

B. Ohserve that the entity has posted its sexual harassment policy and complant procedure on its website (orina
conspicuous location on the entity s premuses if the entity does not have a websie)
No exceptions nnied

€. Obtain the entity’s annual sexual harassment report for the current fiscal penied. ohserve that the report was dated
on or hefore February 1. and observe that the report mcludes the applicable requiremients of R.S. 42:344:

i Number and percentage of public servants m the agency who have completed the traiming requirements.

No exceptions nored

1 Number of sexual harassment complaints received by the avency.
Newe,
. Number of complaints which resulted in a finding that sexual harassment occwrred:

Not applicable,

v Number of complamts i which the finding of sexual harassment resulted in discipline or corrective action:
and
Not applicable.

1. Amount of ime 1t took to resolve each complaint
Not applicable.

We were engaged by the Beauregard Parish Assessor to perform this agreed-upon procedures enzagement and
conducted our engagement in accordance with attestation standards established by the Amencan Institute of Certified
Publhic Accountanis and applicable standards of Government Audifing Standurds. We were not engaged o and did
not conduct an examination or review engagement. the objective of which would be the expression of an opinion or
conclusion. respectively, on those C-C areas identified in the SAUPs. Accordingly. we do not express such an
opmion or conclusion. Had we perfonned additional procedures. other matters might have conme to our attention that
would have been reported to vou.

We are required to be mdependent of the Beauregard Pansh Assessor and to meet our other ethical responsibilities. 1n
accordance with the relevant ethical requirements related to our agreed-upon procedures engagement.

This report s mitended solely to desenbe the scope of testing performed on those C/C areas identified 1n the SAUPs, and
the result of that testing, and not w previde an opinion on control or comphance  Accordingly. this report 1s not sustable
tor any other purpose. Under Loudsiana Revised Statute 24:513, this report s distributed by the LLA as a public
docunient.

Windham & Reed CPA LL.C
DeRidder. Louiskuna
Muav 8. 2025
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