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We have audited the accompanying financial statements of the governmental activities, each major fund, and 
the aggregate remaining fund information of the Southeast Louisiana Flood Protection Authority - West (the 
West Authority), as of and for the year ended June 30, 2020, and the related notes to the financial statements, 
which collectively comprise the West Authority's basic financial statements as listed in the table of contents. 

Manasement's Resvonsibilitv for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our 
audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, as 
well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, each major fund, and aggregate remaining fund 
information of the West Authority as of June 30, 2020, and the respective changes in financial position for the 
year then ended, in accordance with accounting principles generally accepted in the United States of 
America. 
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SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - WEST 
STATE OF LOUISIANA 

Management's Discussion and Analysis 

For the Year Ended June 30, 2020 

The ALD O&M Special Revenue Fund's final budget called for revenues of $2,955,292. Overall, revenues 
came in slightly over budget due to more revenue from property taxes. 

The West Closure Complex Special Revenue Fund's final budget has transfers from other funds of 
$1,000,000. Both expenses and transfers from other funds were under budget due to costs being less than 
anticipated. 

Expenditures 

Overall, the expenditures of the West Authority and its major operating funds came in at or near budget. 
The West Authority's General Fund expenditures were $82,521 less than the final budgeted amount of 
$4,307,578. The difference is due to a decrease in payroll. 

The WJLD O&M Special Revenue Fund expenditures were $25,694 less than the final budgeted amount of 
$1,943,064. The difference is due primarily to a decrease in benefits expense. 

The ALD O&M Special Revenue Fund expenditures were $48,409 more than the final budgeted amount of 
$665,192. The difference is due to costs associated with assessors expense and sherifPs pension deductions 
related to property taxes not being budgeted. 

Capital Assets 

The West Authority's investment in capital assets for its governmental activities as of June 30, 2020 
amounts to $2,174,927,106 (net of accumulated depreciation). This investment in capital assets includes 
land, buildings, furniture and equipment, vehicles, infrastructure and heavy equipment. The West 
Authority's investment in capital assets increased by $6,526,542. 

Land 
Buildings 
Furniture and equipment 
Furniture and equipment 
Infrastructure 
Construction in progress 

Total 
Accumulated depreciation 
Related debt 

Net investment in capital assets 

2020 

5,787,724 
3,674,744 

296,889 
3354,653 

22,489,900 

2019 

5,787,724 
3,674,744 

296,889 
3,065,927 
4,302,499 

2.144.653.539 2.156.261.296 
2,180,257,449 2,173,389,079 

(5,330,343) (4,988,515) 
16.284.000) 16.598.000^ 

X 2.168.643.106 2.161.802.564 

Lone-Term Debt 

At the end of the current fiscal year, the West Authority long-term debt totaled $19,719,679. This amount is 
made up of $255,409 in compensated absences, $4,286,320 in Other Post-Employment Benefits (OPEB), 
$5,963,000 in Limited Tax Certificate of Indebtedness which was issued in November 2016, and $9,214,950 
in Net Pension Liability. The $4,286,320 in OPEB relates to the calculated amount of unfunded actuarial 
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SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY- WEST 
STATE OF LOUISIANA 

Statement of Net Position 

June 30, 2020 

Assets and Deferred Outflmvs of Resources 

Assets: 
Current assets: 

Cash and cash equivalents 
Receivahles, net 

Total current assets 

Noncurrent assets: 
Capita) assets~ net 

Total assets 

Deferred outflows of resources: 
Deferred outflows related to pensions 
Deferred outflows related to OPEB liability 

Total deferred outflmvs of resources 

Total assets and deferred outflows of resources 

$ 25,975,749 

2,273,559 
1.081.796 

Liabilities, Deferred Inflows of Resources. and Net Position 

l.iabilities: 
Current liabilities: 

Accounts payable 
Bonds payable- current 
OPEB liability- current 
Interest payable 
Accrued payroH and deductions 

Total current liabilities 

Noncurrent liabHities: 
Compensated absences payable 
Bonds payable - long-term 
OPEB liability 
Net pension liability 

Total noncurrent HabiHties 

Total liabilities 

Deferred inflows of resources: 
Deferred inflm.ys related to pensions 
Deferred inflows related to OPEB liability 

Total deferred inflows of resources 

Net Position: 
:Ket investment in capital assets 
IJnrestricted 

Total net position 

$ 17,343 
321,000 
193,233 

58,677 
117,276 

255,409 
5,963,000 
4.286.320 

581,054 
921.838 

2,168,643,106 
13,896,057 

Total liabilities, deferred inflows of resources, and net position 

See accompanying notes to the financial statements. 
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26,186,802 

2,174,927,106 
2,201,113,908 

3355.355 

$ =~2~,2;;;04~,4::,;:6~9,~26~3~ 

707,529 

19,719,679 

20,427,208 

1.502.892 
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SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - WEST
STATE OF LOUISIANA

Governmental Funds

Balance Sheet 

June 30, 2020

West
WJLD ALD WJLD ALD West Closure Total

SLFPA-W Operations & Operations & Capital Capital Closure Complex Governmental
General Maintenance Maintenance Project Project Complex Emergency Funds

Assets:
Cash in banks $ 413,514         4,730,952    4,645,365    5,827,302    7,055,798      1,699,500    1,603,318    25,975,749
Receivables, net 26,463           64,221         61,675         58,694         -                -               -               211,053
Due from other funds -                 5,500,145 304,898 -               -                -               -               5,805,043

Total assets $ 439,977         10,295,318    5,011,938      5,885,996      7,055,798      1,699,500      1,603,318      31,991,845    

Liabilities and Fund Balances:
Liabilities:

Accounts payable $ -                 -               -               13,142 -                4,201 -               17,343
Accrued payroll and

and deductions 106,922         -               -               -               10,354 -               117,276
Due to other funds 5,762             36,156         2,726,419    1,938,141    -                1,098,565 -               5,805,043

Total liabilities 112,684         36,156 2,726,419 1,951,283 -                1,113,120 -               5,939,662

Fund Balances:
Nonspendable -                 -               -               -               -                -               -               -               
Restricted -                 -               -               -               -                -               -               -               
Committed -                 1,375,028 798,980 3,934,713 7,055,798      586,380 1,603,318 15,354,217
Assigned -                 8,884,134 1,486,539 -               -                -               -               10,370,673
Unassigned 327,293         -               -               -               -                -               -               327,293

Total fund balances 327,293         10,259,162  2,285,519    3,934,713    7,055,798      586,380       1,603,318    26,052,183

Total liabilities and
fund balances $ 439,977         10,295,318 5,011,938 5,885,996 7,055,798      1,699,500    1,603,318    31,991,845

See accompanying notes to the financial statements.
12



SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY- WEST 
STATE OF LOUISIANA 

Reconciliation of the Balance Sheet Fund Balances - Crllvernmental Funds 
to the Statement of Net Position 

June 30, 2020 

Total Governmental Fund Balances 

Amounts reported for governmental activities in the statement 
of net position arc different because: 

The purchase of capital assets are reported as expenditures as they 
are incurred in the governmental funds. The statement of net position 
reports capital outlays as an asset of the \Vest Authority. These 
capital assets are depreciated over their estimated useful lives in 

$ 26,052,183 

the statement of activities and are not reported in the governmental 
funds. 2,174,927,106 

Long-term liabilities that are not due and payable in the current 
period are not reported as a liability in the governmental funds. 
All liabilities- both current and long term- are reported in the 
statement of net position. 

Compensated absences payable 
Interest payable 
Bonds payable 
OPEB liability including deferred outflows and deferred 

inllows related to OPEB liability 
Net pension liability including deferred outllows and deferred 

inllows related to pension 

Total Net Position of Governmental Activities 

See ac.companying notes to the finandal statements. 
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(255,409) 
(58,677) 

(6,284,000) 

(4,319,595) 
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SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY- WEST 
STATE OF LOUISIANA 

Reconciliation ofthe Statement of Revenues, Expenditures and Changes in Fund Balance - C.overnmental 
Funds lo !he Statement of Ar.tivities 

For the Year Ended June 30, 2020 

Net Change in Fund Balanr.es - Total Governmental Funds 

Amounts reported for governmental activities in the statement of 
activities are different because: 

Governmental funds report capital outlays as expenditures. 
However, in the statement of activities !he cost of !hose assets is 
allocated over their estimated useful lives and reported as 
depreciation expense: 

Capital asset additions 
Depreciation expense 
Difference in gain on sale of capital assets 

Governmental funds report changes in certain liabilities in the 
General Long-Term Debt Account Group, however, the changes 
affect costs in the statement of activities: 

Personnel cost increase due to compensated absences 
Payments on bonds payable less interest expense 
Pension expense net of retirement contributions 
Adjustment for other post retirement employee benefits 

Change in Net Assets of Governmental Activities 

See ac.companying notes to the finandal statements. 
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7,094,056 
(556,857) 

(10,657) 

(13,160) 
316,355 

(361,342) 
(48,584) 

s ===,;6;,;3;,;;0,;,;8o,;4,;,;73;, 



SOUTHEAST LOUISIA"'A FLOOD PROTECTIO"' AUTHORITY- WEST 
STATE OF LOUISIA"'A 

"'otcs to Financial Statements 

June 30, 2020 

(1) Introduction 

The Southeast Louisiana Flood Protection Authority- West (the West Authority) was created by Act 1 
of the First Extraordinary Session of 2006. The governing board of commissioners administers the 
operations and responsibilities in accordance with the provision of Louisiana statutes. The West 
Authority is charged with overseeing the levee districts on the Wcstbank of the "'ew Orleans 
:vlctropolitan area, which includes the West Jefferson Levee District and the Algiers Levee District. The 
members of the Board arc appointed by the Governor of the State of Louisiana from a list of 
nominations submitted by a nominating committee as provided by statute. 

The West Authority is charged with the responsibility of overseeing the West Jefferson Levee District 
(WJLD) and the Algiers Levee District (ALD). Both of these levee districts arc separate legal entities 
from the West Authority, however, because the West Authority's Board serves as their oversight board, 
they arc, in substance, part of the West Authority and arc included (i.e., blended) within the West 
Authority's financial report. 

The West Jefferson Levee District was incorporated on August 1, 1980, under the provision of Act 820 
of the 1980 Legislative session, as amended. It was charged with providing tlood protection for those 
areas contained within the Parish of Jefferson to the west of the :vlississippi River. Act 475 of the 2007 
Legislative session amended the West Jefferson Levee District by carving out a portion of the covered 
area and designating it the Lafitte Area Independent Levee District. All lands and other assets in the 
designated area were turned over by the West Jefferson Levee District to the new Lafitte Area 
Independent Levee District. The West Jefferson Levee District continues to cover those areas in 
Jefferson Parish to the west of the :vlississippi River that arc not within the boundaries of the Lafitte 
Area Independent Levee District. 

The Algiers Levee District was also formed by Act 475 of the 2007 Legislative session. This Act carved a 
section out of the existing Orleans Levee District, specifically that portion of the Parish of Orleans on 
the west side of the :vlississippi River. 

(2) Summary of Significant Accounting Policies 

(a) Reporting Entity 

CASB Codification Section 2100 establishes criteria for determining the governmental reporting 
entity and its component units. Component units arc defined as legally separate organizations for 
which the elected or appointed officials or a primary government arc financially accountable. The 
criteria used in determining whether financial accountability exists include the appointment of a 
voting majority of an organization's governing board, the ability of the primary government to 
impose its will on that organization or whether there is a potential for the organization to provide 
specific financial benefits or burdens to the primary government. Fiscal dependency may also play 
a part in determining financial accountability. In addition, a component unit can be another 
organization for which the nature and significance of its relationship with a primary government is 
such that exclusion would cause the reporting entity's financial statements to be misleading or 
incomplete. 
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Encumbrances are not recorded for budgetary purposes. 

The Board of Commissioners of the West Authority submits the annual budgets to the Joint 
Legislative Committee on the Budget and the Legislative Auditor for the succeeding fiscal year. The 
operating budgets include proposed expenditures and the means of financing them. 

The original budgets were adopted March of 2019. The amended budgets were adopted during 
fiscal year 2020. The budgeted amounts are included, respectively, as the original and final budgets 
in the accompanying statements. 

(s) Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and assumptions 
that affect the reported amounts of assets, deferred outflows, liabilities, deferred inflows, and 
disclosure of contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenues, expenditures, and expenses during the reporting period. Actual results could 
differ from those estimates. 

When both restricted and unrestricted fund balances are available for use, it is the West 
Authority's policy to use restricted resources first, then unrestricted as needed. When committed, 
assigned, or unassigned fund balances are available for use, it is the West Authority's policy to use 
committed resources first, then assigned resources and unassigned resources as they are needed. 

(t) New Accounting Pronouncements 

The GASB issued Statement No. 87, Leases^ in June 2017. The objective of GASB No. 87 is to 
better meet the information needs of financial statement users by improving accounting and 
financial reporting for leases by governments. Under this Statement, a lessee is required to 
recognize a lease liability and an intangible right-to-use asset, and a lessor is required to recognize a 
lease receivable and a deferred inflow of resources. Management is still evaluating the potential 
impact of adoption of the West Authority's financial statements. This Statement will be effective 
for the West Authority for the fiscal year ending June 30, 2021. 

(3) Cash and Cash Equivalents 

At June 30, 2020, the West Authority had cash and cash equivalents (book balances) totaling 
$25,975,749 which were demand deposits at a local financial institution. These deposits are stated at 
cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must 
be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The 
market value of the pledged securities plus the federal deposit insurance must at all times equal the 
amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal 
agent bank in a holding or custodial bank that is mutually acceptable to both parties. 

At June 30, 2020, the West Authority had $26,505,785 in deposits (collected bank balances). These 
deposits were secured from risk by $250,000 of federal deposit insurance and $38,300,000 of Federal 
Home Loan Bank letters of credit. 

23 





SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - WEST 
STATE OF LOUISIANA 

Notes to Financial Statements 

June 30,2020 

(5) Capital Assets 

Capital assets and depreciation activity as of and for the year ended June 30, 2020 for the primary 
government is as follows: 

Balance Balance 
July 1, June 30, 
2019 Increases Decreases 2020 

Capital assets not being depreciated 
Land 
Construction in progress 

Total capital assets not 
being depreciated 

Capital assets being depreciated 
Buiidings 
Furniture and equipment 
Machinery, Vehicles, and Heave Equip. 
Infrastructure 

Total capital assets 
being depreciated 

Less accumulated depreciation 

Total capital assets 
being depreciated, net 

Total capital assets, net 

$ 5,787,724 5,787,724 
111.607.7571 

2,162,049,020 - (11,607,757) 2,150,441,263 

3,674,744 3,674,744 
296,889 - - 296,889 

3,065,927 514,515 (225,789) 3,354,653 
4.302.499 18.187.401 _ 22.489.900 

11,340,059 18,701,916 (225,789) 29,816,186 

14.988.515) 1556.857) 215.029 15330343) 

6.351.544 18.145.059 110.760) 24.485.843 

S 2.168.400.564 18.145.059 111.618.517) 2.174.927.106 

The West Authority recorded $556,857 of depreciation expense on its capital assets for the year ended 
June 30, 2020. 

Construction in progress includes $2,144,653,539 of levees and floodgate structures as of June 30, 2020. 
These levees and floodgate structures were conveyed to the West Authority by the Corps of Engineers 
(COE) in fiscal year ending June 30, 2018. As the project is still ongoing, no depreciation was taken on 
the conveyed assets in fiscal year 2020. 

(6) Long-Term Debt 

Compensated Absences 

West Authority employees, primarily those of the West Jefferson Levee District, earn annual and sick 
leave at various rates depending on the number of years of service. The amount of annual and sick 
leave that may be accumulated by each employee is unlimited. 

Upon termination, an employee is compensated for up to 300 hours of unused annual leave at the 
employee's hourly rate of pay at the time of termination. Upon retirement, the number of hours of 
unused sick leave is computed and considered in computing the years of service for retirement benefit 
purposes. Compensatory time is accrued up to a balance of 240 hours at rate of time and one-half. An 
employee who exceeds 240 hours receives either monetary consideration or compensatory time for the 
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amount of hours earned in excess of the 240 hour limit Upon termination, an employee is paid for 
unused compensatory time. The amount outstanding at year end was $255,409. 

Changes in Long-term Debt 

The following is a summary of changes in general long-term obligations of the West Authority for the 
fiscal year ended June 30,2020: 

Balance Additions Balance Amounts Due 
7/1/2019 IReductions) 6/30/2020 Within One Year Type of Debt 

Compensated absences 
Other post employment benefits 
Bonds payable 
Net pension payabie 

242,249 
3,940,797 
6,598,000 
8.272.776 

13,160 
538,756 

(314,000) 
942.174 

255,409 
4,479,553 
6,284,000 
9.214.950 

193,233 
321,000 

$ 19,053,822 1,180,090 20,233,912 514,233 

(7) Fund Balance Components 

The specific purpose details of fund balance categories are as follows: 

Fund Balance/Category: 

Committed to: 
Emergency Operations 
Westbank Hurricane 

Assigned to: 
Levee Operations 
Westbank Hurricane 

Unassigned 

General 
Fund 

327.293 

WJLD 
O&M 

ALD 
O&M 

WJLD 
Capital 
Project 

ALD 
Capital 
Project 

West 
West Closure 

Closure Complex 
Complex Emergency 

1,375,028 798,980 

8,884,134 1,486,539 

1,603,318 
3,934,713 7,055,798 586,380 

Total 

3,776,326 
11,576,891 

10,370,673 

327.293 
S 327.293 10.259.162 2.285.519 3.9.34.713 7.055.798 586^80 1.60.3A18 26.052.183 

Under Policy and Procedures Memorandum 2010-101, the West Authority has created emergency 
reserve funds within the WJLD O&M and ALD O&M Special Revenue Funds. These committed 
reserves can only be spent when an emergency is declared by the Board. The fund balances assigned to 
Levee Operations & Maintenance reflect the designations placed on these funds by the ad valorem tax 
levies that fund these activities. The amount assigned to the Capital Project funds reflect the balance 
that is being used to provide ancillary services to the Corps of Engineers and the Coastal Protection 
and Restoration Authority in the construction of the Westbank Hurricane Protection Levee. 

(8) Ad Valorem Taxes 

West Jefferson Levee District 

Article 6, § 39 of the 1974 Louisiana Constitution provides that for the purposes of constructing and 
maintaining levees, levee drainage, flood protection, hurricane flood protection, and for all other 
purposes incidental thereto, the West Jefferson Levee District may levy annually, a tax not to exceed 
5.03 mills. If the West Authority needs to raise additional funds in excess of the amount collected 
constitutionally, the taxes in excess of 5.03 mills must be approved by a majority vote of the electorate. 
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It is in this regard the LCPRA executed a Project Partnership Agreement with the COE on November 
6, 2008, to cover the relationship between non-federal interests and the COE for continued construction 
of the West Bank and Vicinity Hurricane Protection Project. 

In this agreement, the State agreed to provide for the 35% required nonfederal match needed for the 
project. Thus, the COE (federal agent) and the LCPRA (state agent) are now responsible for all 
construction, repairs, and expropriations related to this levee system. The West Authority through its 
WJLD accepted the responsibility of managing the duties of land acquisition and relocation of 
impacted utilities/facilities. 

It should be noted that since these post-Katrina projects essentially replaced or greatly improved upon 
the original Westbank Hurricane Levee System constructed by the COE and the WJLD, the original 
infrastructure assets capitalized by WJLD were removed from the books of the District in fiscal year 
end June 30, 2011. 

(10) Post-Retirement Health Care and Life Insurance Benefits 

General Information about the OPEB Plan 

Plan description — The West Authority provides certain continuing health care and life insurance 
benefits for its retired employees. The West Authority's OPEB Plan (the OPEB Plan) is a multi­
employer defined benefit OPEB plan administered by the West Authority. The authority to establish 
and/or amend the obligation of the employer, employees and retirees rests with the West Authority. No 
assets are accumulated in a trust that meets the criteria in paragraph 4 of Governmental Accounting 
Standards Board (GASB) Statement No. 75. 

Benefits Provided — Medical benefits are provided through the Louisiana Office of Group Benefits 
(OGB) and involve several statewide networks and one HMO with a premium structure by region. The 
OGB plan is a fully insured, multiple-employer arrangement and has been deemed to be an agent 
multiple-employer plan for financial reporting purposes and for this valuation. Medical benefits are 
provided to employees upon actual retirement. Employees are covered by the Louisiana State 
Employees' Retirement System (LASERS), whose retirement eligibility (D.R.O.P. entry) provisions as 
follows: 30 years of service at any age; age 55 and 25 years of service; or, age 60 and 10 years of service. 
Employees hired on or after July 1, 2006 may not retire before age 60 and 10 years of service. 

Life insurance coverage under the OGB program is available to retirees by election and is based on the 
OGB blended rate (active and retired). The employer pays 50% of the cost of the retiree life insurance. 
Since GASB 74/75 requires the use of "unblended" rates, we have used the RP 2000 mortality table to 
"unblend" the rates so as to reproduce the composite blended rate overall as the rate structure to 
calculate the actuarial valuation results for life insurance. All of the assumptions used for the valuation 
of the medical benefits have been used except for the trend assumption; zero trend was used for life 
insurance. Insurance coverage amounts are reduced at age 65 and again at age 70 according to the 
OGB plan provisions. 
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At June 30, 2020, the West Authority reported deferred outflows of resources and deferred inflows of 
resources related to pensions from the following sources: 

Deferred Deferred 
Outflows Inflows 

of Resources of Resources 

Differences between expected and 
actual experience 

Changes in assumptions 

Net difference between projected and actual 
earnings on pension plan investments 

Changes in proportion and differences 
between Employer contributions and 
proportionate share of contributions 

Employer contributions subsequent to 
measurement date 

$ 56,582 

78,963 

774,087 

332,334 

1,031,593 

$_2aZL55d 

(19,148) 

(455,723) 

(106,183) 

(581.054^ 

Amounts reported as deferred outflows of resources and deferred inflows of resources related to 
pensions will be recognized in pension expense as follows: 

Year ended: 

June 30, 2021 
June 30, 2022 
June 30, 2023 
June 30, 2024 

Actuarial Assumptions 

$ 464,905 
$ (10,917) 
$ 87,589 
$ 119,335 

A summary of the actuarial methods and assumptions used in determining the total pension liability as 
of June 30,2019 are as follows: 

Valuation Date 
Actuarial Cost Method 
Actuarial Assumptions: 

Expected Remaining 
Service Lives 

Investment Rate of Return 

June 30,2019 
Entry Age Normal 

2 years 

7.60% per anum, net of investment expenses 
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Long-term 
Expected 
Real Rate 

Asset Class of Return* 
Cash 0.24% 
Domestic equity 4.83% 
International equity 5.83% 
Domestic Fixed Income 2.79% 
International Fixed Income 4.46% 
Alternative Investments 8.32% 
Risk Parity 5.06% 

6.09% 

* The information above can be found in the current Employer Pension Audit Report located at 
https://lascrsonUne.org/emplovcrs/gasb-68-rcsourccs/. The data provided is sample data only. 

Discount Rate 

The discount rate used to measure the total pension liabiUty was 7.60%. The projection of cash flows 
used to determine the discount rate assumed that employee contributions wUl be made at the current 
contribution rate and that employer contributions from participating employers wiU be made at the 
actuarially determined rates approved by PRSAC taking into consideration the recommendation of the 
pension plan's actuary. Based on those assumptions, the pension plan's fiduciary net position was 
projected to be avaUable to make aU projected future benefit payments of current plan members. 
Therefore, the long-term expected rate of return on pension plan investments was appUed to aU periods 
of projected benefit payments to determine the total pension Uability. 

Sensitivity of the Employer \s Proportionate Share of the Net Pension Liability to Changes in the Discount 
Rate 

The foUowing presents the Employer's proportionate share of the Net Pension LiabUity using the 
discount rate of 7.60%, as well as what the Employer's proportionate share of the Net Pension LiabUity 
would be if it were calculated using a discount rate that is one percentage-point lower (6.60%) or one 
percentage-point higher (8.60%) than the current rate: 

1% Decrease 
(6.60%f 

Current 
Discount 

Rate (7.60%) 

Employer's proportionate share 
of the net pension liabUity X IT.630.442 9.214.95>0 

1% Increase 
(SM%) 

7.174.670 

The information above can be found in the current GASB 68 Schedules of Employer located at 
https://lasersonline.org/employers/gasb-68-resources/. 
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reflected in the schedule of employer amounts due to differences that could arise between contributions 
reported by the System and contributions reported by the participating employer. 
Pension Plan Fiduciary Net Position 

Detailed information about the pension plan's fiduciary net position is available in the separately issued 
current LASERS Comprehensive Annual Financial Report at www.lasersonline.org. 

Payables to the Pension Plan 

As of June 30, 2020, the West Authority had no employee and employer contributions that were due to 
the pension plan. 

(12) Commitments and Contingencies 

Risk Management 

The West Authority and its component units are exposed to various risks of loss resulting from 
personal injury; theft of, damage to, and destruction of assets; errors and omissions; injuries to 
employees; and natural disasters. To protect against these risks of loss, the West Authority purchases 
various types of insurance from commercial carriers. 

Under these policies, general liability coverage is provided for up to a maximum of $1,000,000 per 
occurrence ($2,000,000 in the aggregate); automobile coverage is $1,000,000 for combined single limits 
for all automobiles; $2,000,000 for products/completed operations; and worker's compensation is 
provided at the statutory limits of $1,000,000/$1,000,000/$1,000,000. In each policy, the West Authority 
or its component unit is responsible for the applicable deductible. 

Contingent Liabilities 

Federal and State Financial Assistance 

Amounts received or receivable from grantor agencies are subject to audit and adjustments by grantor 
agencies, principally the federal and state governments. Any disallowed claims, including amounts 
already collected, may constitute a liability of the applicable fund. The amount, if any, of expenditures 
which may be disallowed by the grantor cannot be determined at this time, although the West 
Authority expects such amounts, if any, to be immaterial. 

Litigation 

The West Authority and its component units are defendants in a number of claims and lawsuits. The 
West Authority's attorney has reviewed these claims and lawsuits in order to evaluate the likelihood of 
an unfavorable outcome to the West Authority and to arrive at an estimate, if any, of the amount or 
range of potential loss to the West Authority. 

As a result of such a review, the various claims and lawsuits have been categorized into "probable", 
"reasonably possible", and "remote" categories, as defined in GASB Codification Section C50 for 
Claims and Judgments. In the opinion of management, the West Authority has adequate legal defenses 
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or insurance coverage with respect to each of these claims and lawsuits and does not believe that they 
will materially affect the West Authority's financial statements. 

(13) Tax Abatement 

As of December 31, 2016, Jefferson Parish provides tax abatements primarily through one program -
the Payment in Lieu of Tax (PILOT) program. The Parish enters into ad valorem tax abatement 
agreements with local businesses through its economic development arm - the Jefferson Parish 
Economic Development and Port West Authority (JEDCO). During the year, JEDCO entered into an 
agreement with Dyno Nobel Louisiana Ammonia, LLC (Dyno) to rehabilitate a building for Dyno's 
manufacturing site. The agreement included the issuance of revenue bonds in the amount of 
$850,000,000 payable by Dyno. In lieu of paying ad valorem taxes, Dyno is responsible for the principal 
and interest payments on the revenue bonds. The West Authority is one of six entities that are impacted 
by this agreement. In lieu of receiving its share of ad valorem taxes, the West Authority received 
$87331 for the year ended June 30, 2020. 

(14) Prior Period Adiustments 

The West Authority recorded the following prior period adjustments: 

Government-wide Financials: 
Increase (Decrease) 

In Net Position 

To record capital assets related to levee lift projects 
that were expensed as maintenance in prior periods $ 15,822,586 

To write off remaining bond issuance costs that should 
have been expensed when paid (70,125) 

To correct prior year errors in deferred inflows and 
deferred outflows related to OPEB (230,301) 

To record effect of WCC reimbursements that should have 
been recorded as receivable in prior year 102348 

Total $ 15.624.5(m 

Governmental Fund Financials - General Fund: 
Increase (Decrease) 

In Fund Balance 

To record effect of WCC reimbursements that should have 
been recorded as receivable in prior year $ 102348 

(15) Subsequent Events 

The West Authority evaluated subsequent events through September 29, 2020, the date which the 
financial statements were available to be issued. 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Commissioners 
Southeast Louisiana Flood Protection Authority - West 
State of Louisiana 
Marrero, Louisiana 

We have audited, in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing 
Standards^ issued by the Comptroller General of the United States, the financial statements of the 
governmental activities, major funds, and aggregate remaining fund information of the Southeast 
Louisiana Flood Protection Authority - West, (the West Authority), as of and for the year then 
ended June 30, 2020, and the related notes to the financial statements, which collectively comprise 
the West Authority's basic financial statements and have issued our report thereon dated 
September 29, 2020. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the West 
Authority's internal control over financial reporting (internal control) to determine the audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinions on 
the financial statements, but not for their purpose of expressing an opinion on the effectiveness of 
the Board's internal control. Accordingly, we do not express an opinion on the effectiveness of the 
West Authority's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent 
or detect misstatements on a timely basis. A material weakness is a deficiency, or combination of 
deficiencies, in internal control such that there is a reasonable possibility that a material 
misstatement of the entity's financial statements will not be prevented, or detected and corrected on 
a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal 
control that is less severe than a material weakness, yet important enough to merit attention by 
those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies and therefore, material weaknesses or significant 
deficiencies may exist that were not identified. Given these limitations, during our audit we did not 
identify any deficiencies in internal control that we consider to be material weaknesses. However, 
material weaknesses may exist that have not been identified. 

2270 7th Street, Suite 1, Mandeville, LA 70471 Phone: (985) 727-9924 • Fax: (985) 727-9975 
Post Office Box 983, Mandeville, LA 70470 www.griffinandco.com 
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