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(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
 Nature of Activities 
 
 Bridge House Corporation (Bridge House) is a non-profit corporation organized to 

provide treatment and long-term residential care for individuals with drug and alcohol 
addictions in the Greater New Orleans area.  Bridge House is supported primarily through 
donor contributions, thrift store and donated auto sales, and governmental grants and 
contracts. 

 
 Basis of Accounting 
 
 The accompanying financial statements have been prepared on the accrual basis of 

accounting and accordingly reflect all significant receivables, payables and other liabilities. 
 
 Basis of Presentation 
 

The financial statement presentation follows the recommendations of the Financial 
Accounting Standards Board (FASB) in its Accounting Standards Codification (ASC) 
958-210-50-3, Financial Statements of Not-for-Profit Organizations. Under FASB ASC 
958-210-50-3, Bridge House is required to report information regarding its financial 
position and activities according to two classes of net assets:  

 
Net Assets With Donor Restrictions - The part of net assets of a not-for-profit entity 
that is subject to donor-imposed restrictions (donors include other types of 
contributors, including makers of certain grants). 

 
Net Assets Without Donor Restrictions - The part of net assets of a not-for-profit 
entity that is not subject to donor-imposed restrictions (donors include other types of 
contributors, including makers of certain grants). 

 
 Use of Estimates 
 
 The preparation of financial statements in conformity with generally accepted accounting 

principles requires management to make estimates and assumptions that affect certain 
reported amounts and disclosures.  Accordingly, actual results could differ from those 
estimates. 

 
 Cash and Cash Equivalents 
 
 For purposes of the statement of cash flows, except for assets held in its investment 

portfolio, Bridge House considers all certificates of deposits and all highly liquid debt 
instruments purchased with a maturity of three months or less to be cash equivalents. 
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(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
  
 Grants and Contracts Receivable 
 

Bridge House receives funding from federal, state, and local agencies for administering 
various grants and contracts.  Management monitors the receivables and assesses the 
collectability of accounts on a monthly basis.  Bridge House records an allowance for 
uncollectible accounts based on an assessment of the receivables, taking into 
consideration the nature of the account and aging of the balance.  For the years ended 
December 31, 2019 and 2018, management has determined that all amounts were 
collectible and no allowance was necessary. 

 
 Bridge House also receives payment for services rendered from Medicaid programs.  

Bridge House manages the receivables by regularly reviewing its accounts and contracts 
and by providing appropriate allowances for uncollectible amounts.  Bridge House 
records an allowance for uncollectible accounts based on an assessment of the 
receivables, taking into consideration the nature of the account and aging of the balance.  
For the years ended December 31, 2019 and 2018, Bridge House provided $55,924 and 
$102,549, respectively, for the allowance for uncollectible amounts. 

  
 Inventories 
 
 Inventories are stated at the lower of cost, fair value at date of donation plus the cost of 

repairs, or net realizable value.  
 
 Investments 
 

Investments in marketable securities and mutual funds with readily determinable fair 
values and all investments in debt securities are reported at fair value in the statement of 
financial position. Unrealized gains and losses are included in the change in net assets in 
the accompanying statement of activities as increases or decreases in net assets without 
donor restrictions unless their use is with restrictions by explicit donor stipulations or 
law. Dividend, interest, and other investment income are recorded as increases in net 
assets without donor restriction unless the use is restricted by the donor.  
 
FASB ASC topic 820, Fair Value Measurements and Disclosures emphasizes market-
based measurement and, in doing so, stipulates a fair value hierarchy. The hierarchy is 
based on the type of inputs, or data used, to measure fair value. The fair value hierarchy 
is summarized below: 
 

Level 1 lies at the top of the hierarchy. Inputs are quoted prices in active markets. 
 

Level 2 inputs are in the middle of the hierarchy, where data is adjusted from similar 
items traded in markets that are active markets or from identical or similar items in 
markets that are not active.  Level 2 inputs do not stem directly from quoted prices.  
 
Level 3 inputs are unobservable and require the entity to develop its own 
assumptions.  
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(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
  
 Investments (continued) 
 

No Level 2 or Level 3 inputs were used by the Organization. 
 

Certificates of deposit (CDs) represent CDs with initial maturities of greater than three 
months but less than one year, the use of which is restricted for specific purposes by the 
Board of Directors. They are recorded at the face value plus accrued interest, which 
approximates fair value. 

 
 Property and Equipment 
 
 Bridge House follows the practice of capitalizing, at cost, all expenditures for fixed assets 

in excess of $5,000.  Depreciation is computed on a straight-line basis over the following 
estimated useful lives: 

 
Buildings 30 Years
Furniture, fixtures, and equipment 5 - 15 Years
Building improvements 7 - 30 Years
Leasehold improvements 5 Years
Vehicles 5 - 7 Years  

 
 Leasehold improvements are amortized over the lesser of the useful lives of the 

improvements or the remaining lease term.  Donations of property and equipment are 
recorded as contributions at their estimated fair value at the date of donation.  Such 
donations are reported as increases in net assets without donor restrictions unless the 
donor has restricted the donated asset to a specific purpose.  Assets donated with explicit 
restrictions regarding their use and contributions of cash that must be used to acquire 
property and equipment are reported as restricted contributions.  Absent donor 
stipulations regarding how long those donated assets must be maintained, Bridge House 
reports expirations of donor restrictions when the donated or acquired assets are placed in 
service as instructed by the donor.  Bridge House reclassifies net assets with donor 
restrictions to net assets without donor restrictions at that time.  

 
 Revenue Recognition 

 
 Contributions that are restricted by the donor are reported as an increase in net assets 

without donor restrictions if the restrictions expire in the reporting period in which the 
contributions are recognized.  All other donor-restricted contributions are reported as 
increases in net assets with donor restrictions depending on the nature of the restrictions.  
When a restriction expires, net assets with donor restrictions are reclassified to net assets 
without donor restrictions. 
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(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
 Revenue Recognition (continued) 
 
 Unconditional promises to give are recognized as revenues or gains in the period received 

and as assets, decreases of liabilities, or expenses depending on the form of the benefits 
received.  Conditional promises to give are recognized only when the conditions on 
which they depend are substantially met. There were no conditional promises to give as 
of December 31, 2019 and 2018. 

 
 Contributions of donated noncash assets are recorded at their fair values in the period 

received.  Bridge House receives a substantial amount of services donated by its clients 
and supporters in carrying out Bridge House’s activities.  No amounts have been reflected 
in the financial statements for those services since they do not meet the criteria for 
recognition under FASB ASC 958-605-50-1, Accounting for Contributions Received and 
Contributions Made. 

 
 Bridge House receives Medicaid revenue arising from contracts with the State of 

Louisiana – Department of Health and Hospitals. Generally, Bridge House is reimbursed 
on a fee-for-service basis based on predetermined reimbursement rate schedules. Bridge 
House determines the transaction price based on established billing rates reduced by 
contractual adjustments provided to third-party payers, discounts provided to uninsured 
patients and implicit price concessions. Contractual adjustments and discounts are based 
on contractual agreements, discount policies and historical experience. Implicit price 
concessions are based on historical collection experience. 

 
Thrift Store and Used Car sales are recognized at the point of sale when the exchange 
transaction occurs, as one performance obligation. 

 
 Functional Expenses 
 

Directly identifiable expenses are charged to programs and supporting services. Expenses 
related to more than one function are charged to programs and supporting services on the 
basis of periodic time and expense studies. Management and general expenses include 
those expenses that are not directly identifiable with any other specific function but 
provide for the overall support and direction of Bridge House. 

 
 Income Tax Status 
 
 Bridge House is exempt from federal income tax under Section 501(c)(3) of the Internal 

Revenue Code and from state income taxes under Section 121(5) of Title 47 of the 
Louisiana Revised Statutes of 1950.  However, income from certain activities not directly 
related to Bridge House’s tax-exempt purpose may be subject to taxation as unrelated 
business income.  In addition, Bridge House qualifies for the charitable contribution 
deduction under Section 170(b)(1)(A) and has been classified as an organization that is 
not a private foundation under Section 509(a)(2). 
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(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
 Income Tax Status (continued) 
 
 As of December 31, 2019, Bridge House had no uncertain tax positions that qualify for 

either recognition or disclosure in the financial statements.  The 2016 through 2018 tax 
years remain subject to examination by the IRS.  Bridge House does not believe that any 
reasonably possible changes will occur within the next twelve months that will have a 
material impact on the financial statements. 

 
 Advertising 
 
 All non-direct response advertising costs are expensed as incurred and included in 

advertising and promotions expenses.  Advertising expense amounted to $144,077 and 
$154,072 for the years ended December 31, 2019 and 2018, respectively. 

 
New Accounting Pronouncements 
 
The FASB has issued Update No. 2014-09, “Revenue from Contracts with Customers.” 
The core principle of this Update is that an entity should recognize revenue to depict the 
transfer of promised goods or services to customers in an amount that reflects the 
consideration to which the entity expects to be entitled in exchange for those goods or 
services. To achieve this core principle, the guidance provides that an entity should apply 
the following steps: (1) identify the contract(s) with a customer; (2) identify the 
performance obligations in the contract; (3) determine the transaction price; (4) allocate 
the transaction price to the performance obligations in the contract; and (5) recognize 
revenue when, or as, the entity satisfies a performance obligation. This adoption had no 
material impact on Bridge House’s financial statements.  
 
The FASB has issued Update No. 2018-08, “Not-for-Profit Entities: Clarifying the Scope 
and the Accounting Guidance for Contributions Received and Contributions Made.” The 
amendments in this Update clarify and improve current guidance about whether a transfer 
of assets (or the reduction, settlement, or cancellation of liabilities) is a contribution or an 
exchange transaction. The amendments in this Update require that an entity determine 
whether a contribution is conditional on the basis of whether an agreement includes a 
barrier that must be overcome and either a right of return of assets transferred or a right 
of release of a promisor's obligation to transfer assets. This adoption had no material 
impact on Bridge House’s financial statements. 
 
Date of Management’s Review 
 
Subsequent events have been evaluated through May 15, 2020 which is the date the 
financial statements were available to be issued. 
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(2) LIQUIDITY AND AVAILABILTY OF FINANCIAL ASSETS 
  

The following reflects Bridge House’s financial assets as of December 31, 2019 and 
2018, reduced by amounts not available for general use because of contractual or donor-
imposed restrictions within one year of the balance sheet date. Amounts not available 
include amounts set aside for future required funding of debt. However, amounts already 
appropriated for general expenditure within one year of the balance sheet date have not 
been subtracted as unavailable. 
 

Financial assets, at year end $ 10,384,911 $ 10,498,721  

Less those unavailable for general expenditure
within one year due to:
Contractual or donor-imposed restrictions:

Beneficial interest in endowment fund (44,575)      (38,302)       
Restricted by donor with time or purpose

restrictions (1,287,189) (1,330,784)   
Board designated for future required funding

of debt (5,120,000) (5,195,000)   

Financial assets available to meet cash needs
for general expenditures within one year $ 3,933,147  $ 3,934,635    

2019 2018

 
Bridge House is substantially supported by contributions. Because a donor's restriction 
requires resources to be used in a particular manner or in a future period, Bridge House 
must maintain sufficient resources to meet those responsibilities to its donors. Thus, 
financial assets may not be available for general expenditure within one year. As part of 
Bridge House’s liquidity management, it has a policy to structure its financial assets to be 
available as its general expenditures, liabilities, and other obligations come due.  

 
(3) STATEMENT OF CASH FLOWS SUPPLEMENTARY DISCLOSURES 
 

Cash paid during the year for:

Interest $ 206,759     $ 168,408       

2019 2018

 
Non-Cash Investing and Financing Activities 
 
Noncash investing and financing activity for the year ended December 31, 2018 consist 
of financing the acquisition of land and buildings through a short-term note of 
$1,250,000.  
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(4) INVENTORIES 
 
 Inventories at December 31, 2019 and 2018 consist of: 
 

 

Donated thrift store items $ 63,463       $ 63,386         
Donated used cars 53,108       74,422         

$ 116,571     $ 137,808       

2019 2018

 
(5) INVESTMENTS 
 

The fair value of investments are determined by reference to quoted prices in active 
markets for identical assets (Level 1) and are as follows at December 31: 
 

 

Certificates of deposit and
money market funds $ 434,861     $ 1,592,295    

Stocks, bonds, and mutual funds 7,824,613  6,377,056    

$ 8,259,474  $ 7,969,351    

2019 2018

 
The following schedule summarizes the investment return and its classification in the 
statement of activities for the years ended December 31: 
 

 

Dividends and interest $ 196,136 $ 269,158
Net realized gains (losses) (41,347)      319,230
Management fees (46,398)      (59,562)        
Net unrealized gains (losses) 1,182,693  (972,645)      

   Total return on investments $ 1,291,084  $ (443,819)      

2019 2018
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(6) PROMISES TO GIVE 
 
Unconditional promises to give consist of the following at December 31st:   
 

 

Receivable in less than one year $ 338,334     $ 268,333           
Receivable in one to five years 525,000     478,334           
Receivable in more than five years 400,000     515,000           

Promises to give, gross $ 1,263,334  $ 1,261,667        
Less: discounts (162,051)    (195,609)         

Promises to give, net $ 1,101,283  $ 1,066,058        

2019 2018

 
Unconditional promises to give in more than one year are discounted at 4%. 
Uncollectible promises are expected to be insignificant; therefore, no allowance has been 
recorded for the years ended December 31, 2019 and 2018. 

 
  (7) PROPERTY AND EQUIPMENT AND DEPRECIATION 
 
 The cost of such property and equipment at December 31, 2019 and 2018 are as follows: 
 

  

Land and buildings $ 15,506,576 $ 15,506,576  
Furniture, fixtures, and equipment 449,533 396,217
Building improvements 539,711 539,711
Leasehold improvements 342,578 342,578
Vehicles 588,802 442,364

17,427,200 17,227,446  
Less: accumulated depreciation (5,025,003) (4,479,485)   

$ 12,402,197 $ 12,747,961  

2019 2018

 
Depreciation and amortization expense for the years ended December 31, 2019 and 2018 
was $549,620 and $440,463, respectively. 
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(8) BENEFICIAL INTEREST IN ENDOWMENT FUND 
 

Bridge House is the beneficiary of an endowment fund created by donors, the assets of 
which are not in the possession of Bridge House.  The fund is held by the Greater New 
Orleans Foundation.  Bridge House has legally enforceable rights and claims to such  
assets, including the sole right to income there from.  The principal portion of the 
endowment fund is a net asset with donor restrictions.  Income earned by the fund is 
distributed to Bridge House at the discretion of the Greater New Orleans Foundation.  At 
December 31, 2019 and 2018, the beneficial interest in The Greater New Orleans 
Foundation’s Bridge House Fund was a fair value of $44,575 and $38,302, respectively.   
 
During the year ended December 31, 2019 and 2018, Bridge House incurred $6,273 and 
$(1,817), respectively, of investment income (loss) from the fund.  Bridge House 
reinvested these amounts back into the endowment fund. 

 
Changes in endowment net assets for the years ended December 31, 2019 and 2018 is 
summarized as follows: 
 

Endowment net assets, beginning of year $ 38,302       $ 40,119         

Interest and dividend income 412            274             
Administrative fees (263)           (334)             
Net realized gains 1,427         1,634           
Net unrealized gains (losses) 4,697         (3,391)          

Endowment net assets, end of year $ 44,575       $ 38,302         

2019 2018

 
(9) ACCOUNTS PAYABLE AND ACCRUED EXPENSES 

 
 At December 31, 2019 and 2018, accounts payable and accrued expenses consisted of the 
 following items: 
  

Accounts payable $ 59,603       $ 97,170         
Accrued salaries and wages 33,582       40,387         
Accrued payroll taxes 45,479       14,857         
Accrued sales taxes -                 10,963         
Other accrued expenses 74,014       104,619       

$ 212,678     $ 267,996       

2019 2018
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(10) NOTES PAYABLE 
 
 Notes payable at December 31, 2019 and 2018 consisted of the following: 
 

$ 120,000     $ 5,000,000     $ 105,000     $ 5,090,000  

116,338     991,465        112,118     1,106,870  

-                 -                    1,250,000  -                 

$ 236,338   $ 5,991,465   $ 1,467,118  $ 6,196,870

Note payable to Louisiana Public Facilities 
Authority, secured by all real property 
owned by Bridge House; payable in 
quarterly payments of interest; interest 
accrues at the SIFMA Swap Index rate plus 
1.25% (2.96% at December 31, 2018); note 
matures on April 1, 2040.

Note payable to Iberia Bank, secured by 
investment securities held by Bridge 
House, payable in monthly installments of 
principal and interest; interest accrues at 
3.75%; note matures on March 29, 2023.

Note payable to Iberia Bank, secured by 
investment securities held by Bridge 
House, payable in monthly installments of 
principal and interest; interest accrues at 
3.80%; note matures on December 17, 
2019.

2018
Due Within Due After
One Year One Year

Due Within
One Year

Due After
One Year

2019

 
 Following are maturities of notes payable for each of the next five years and thereafter: 
 

2020 $ 236,338     
2021 240,957     
2022 265,638     
2023 884,870     
2024 160,000     
Thereafter 4,440,000  

$ 6,227,803  

 
 Interest costs charged to expenses for the years ended December 31, 2019 and 2018 were 

$206,759 and $170,745, respectively.   
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(11) DESIGNATED NET ASSETS 
 

Net assets without donor restrictions at December 31, 2019 and 2018 includes $5,120,000 
and $5,195,000, respectively, of assets which were designated by the Board of Directors 
to be used for the future required funding of debt detailed in Note 10.  

 
(12) RESTRICTIONS ON NET ASSETS 
 
 As of December 31, 2019 and 2018, net assets with donor restrictions consisted of the 

following: 
 

 

Beneficial interest in endowment fund $ 44,575       $ 38,302         
Charitable bequest 30,000       32,500         
Woodward property 213,763     324,948       
Stratford property 800,506     814,936       
Future fundraising events 242,920     158,400       

Net assets with donor restrictions $ 1,331,764  $ 1,369,086    

2019 2018

 
As of December 31, 2019 and 2018, net assets released from donor restrictions consisted 
of the following: 
 

Charitable bequest $ 2,500         $ 2,500           
Woodward property 111,185     116,012       
Stratford property 310,000     -                  
Future fundraising events 158,400     116,965       

Net assets released from donor restrictions $ 582,085     $ 235,477       

2019 2018

 
(13) OPERATING LEASES 
 
 Bridge House makes payments monthly for the use of treatment, housing, thrift store and 

used car facilities.  Presently, Bridge House has short-term and long-term agreements 
with the owners of these properties.  Short-term arrangements could be terminated at the 
discretion of either party to the rental agreements.  Long-term leases are non-cancelable 
operating leases, by Bridge House, that expire at various dates through December 31, 
2021.  Certain leases generally contain renewal options for periods ranging from two to 
ten years, include escalation clauses, and require Bridge House to pay executor costs such 
as taxes, maintenance and insurance.  Rent expense for short and long-term leases for 
2019 and 2018 was $263,128 and $315,195, respectively. 
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(13) OPERATING LEASES (CONTINUED)  
 
 Future minimum lease payments under operating leases that have remaining terms in 

excess of one year as of December 31, 2019 are: 
 

  

2020 $ 209,136     
2021 158,736     

$ 367,872     

 
During the year ended December 31, 2018, Bridge House assumed an operating lease 
agreement to lease a portion of its Woodward property to a third-party. The lease 
agreement requires monthly rent payments of $4,167 and expires on August 31, 2022. 
Rental income for the year ended December 31, 2019 was $50,000.  
 
Future minimum lease payments to be received under this lease have remaining terms in 
excess of one year as of December 31, 2019 are: 

 

  

2020 $ 50,000       
2021 50,000       
2022 33,336       

$ 133,336     

 
(14) COMMODITY ASSISTANCE 
 
 Bridge House participated in the United States Department of Agriculture Food 

Distribution Program for the years ended December 31, 2019 and 2018.  The program 
provides food commodities to Bridge House to use in the preparation of meals for clients.  
The value of the donated commodities was $214,802 and $280,103 for the years ended 
December 31, 2019 and 2018, respectively.  These amounts are recorded as in-kind 
donation revenues and program service expenses on the accompanying statements of 
activities. 

 
(15) CONCENTRATIONS OF CREDIT RISK 
 
 Financial instruments that potentially subject Bridge House to concentrations of credit 

risk consist principally of cash and cash equivalents and accounts receivable.  Bridge 
House’s policy is to not require accounts receivable to be collateralized. 

 
 Bridge House maintains its cash and cash equivalents in various financial institutions.  

The balances are insured by the Federal Deposit Insurance Corporation (FDIC) up to 
$250,000. The balances, at times, may exceed federally insured limits.  The uninsured 
portion of cash balances as of December 31, 2019 and 2018 totaled $225,202 and 
$704,633, respectively. 
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(15) CONCENTRATIONS OF CREDIT RISK (CONTINUED) 
 
 Bridge House maintains certificates of deposit, stocks, bonds, and mutual funds with 

Morgan Stanley Smith Barney LLC, who is a member of SIPC, which protects securities 
up to $500,000.  As of December 31, 2019 and 2018, amounts in excess of insured limits 
totaled $7,759,474 and $7,469,351, respectively.  

 
 Approximately 20% of Bridge House’s total revenue and 99% of the grants and contracts 

receivable for the year ended December 31, 2019 was awarded by the State of Louisiana -
Department of Health and Hospitals. Approximately 29% of Bridge House’s total 
revenue and 96% of the grants and contract receivable for year ended December 31, 2018 
was awarded by the State of Louisiana - Department of Health and Hospitals. 

 
 Approximately 87% of gross promises to give are from two donors as of December 31, 

2019.  Approximately 79% of gross promises to give are from one donor as of December 
31, 2018.   

 
(16) TAX-DEFERRED ANNUITY PLAN 
 

Bridge House has a tax-deferred annuity plan qualified under Section 403(b) of the 
Internal Revenue Code.  The plan covers full-time employees of Bridge House.  Bridge 
House does not contribute to the plan.  Employees may make contributions to the plan up 
to the maximum amount allowed by the Internal Revenue Code.  There were no plan 
expenses for the years ended December 31, 2019 and 2018. 

 
(17) RELATED PARTY TRANSACTION 
 

During 2018, Bridge House purchased property in New Orleans, Louisiana for the 
purpose of expanding operations. The real estate agent for the company selling the 
property serves on Bridge House’s Board of Directors. The agent and agency were 
compensated by way of a commission worth 4.5% of the $3,250,000 listing price. 

 
(18) NEW ACCOUNTING PRONOUNCEMENTS 
 

The Financial Accounting Standards Board (FASB) has issued Accounting Standards 
Update (Update) No. 2016-02, “Leases.” This Update seeks to increase transparency and 
comparability among organizations by recognizing lease assets and lease liabilities on the 
balance sheet and by disclosing key information about leasing arrangements. Deferring 
the effective date of Update No. 2016-02, the FASB has issued Update No. 2019-
10, “Financial Instruments-Credit Losses (Topic 326), Derivatives and Hedging (Topic 
815), and Lease (Topic 842).” Update No. 2019-10 permits entities to apply the guidance 
in Update No. 2016-02 to annual reporting periods beginning after December 15, 2020, 
and to interim reporting periods within annual reporting periods beginning after 
December 15, 2021. The Company plans to adopt this Update as applicable by the 
effective date. 
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(19) SUBSEQUENT EVENT – CORONAVIRUS PANDEMIC 
  

In December 2019, an outbreak of a novel strain of coronavirus (COVID-19) originated 
in Wuhan, China and has since spread to other countries, including the U.S. On March 
11, 2020, the World Health Organization characterized COVID-19 as a pandemic. In 
addition, multiple jurisdictions in the U.S. have declared a state of emergency. It is 
anticipated that these impacts will continue for some time. Impacts on Bridge House’s 
operations include the ability to operate at the clinic, thrift stores, and used car lot full 
capacity and the postponing of fundraising events. Operating functions that may be 
changed include reduction in staff, other financing methods, fundraising events, or 
operations at thrift stores and used car lot. Changes to the operating environment may 
increase operating costs. The future effects of these issues are unknown. In response, 
Bridge House applied for and was granted a Payroll Protection Program loan to finance 
operations during the pandemic. The loan was a five year term in the amount of 
$776,000. The loan stipulates 1% interest on amounts not forgiven; Bridge House fully 
expects the loan to be forgiven with minimal interest incurred. 

 
(20) RECLASSIFICATIONS 
 
 Certain items on the 2018 financial statements have been reclassified to conform to the 
 current year’s presentation. Net assets and increase in net assets are unchanged due to these 
 reclassifications.
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