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Independent Auditor’s Report on Compliance with the Sovbean Promotion, Research, and
Consumer Information Act of 1990 and the Sovbean Promotion and Research Order, based on an
Audit Performed in Accordance with Government Auditing Standards

Louisiana Soybean and Grain Research and Promotion Board
Department of Agriculture and Forestry

State of Louisiana

Baton Rouge, Louisiana

We have audited the financial statements of the business-type activities of the Louisiana Soybean
and Grain Research and Promotion Board (the Board), a component unit of the State of Louisiana,
as of and for the year ended June 30, 2026, and have issued our report thereon dated September 4,
2026. We conducted our audit in accordance with auditing standards generally accepted in the
United States of America and standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements.

Compliance with the Soybean Promotion, Research, and Consumer Information Act of 1990 (the
Act) and the Soybean Promotion and Research Order (the Order) relative to the use of funds
collected by the Board and with the terms described in Section 1220.228(a) of the Order relative to
the use of funds collected by the Board, is the responsibility of the Qualified State Soybean Board of
the Louisiana Soybean and Grain Research and Promotion Board. As part of our audit, we assessed
the risk that noncompliance with the Act and the Order as explained above, could cause the
financial statements to be materially misstated.

In connection with our audit, nothing came to our attention that caused us to believe that the Board
failed to comply with terms insofar as they relate to the accounting matters of the Soybean
Promotion, Research, and Consumer Information Act of 1990 (the Act) and the Soybean Promotion
and Research Order (the Order) relative to the investment of funds collected by the Board and with
provisions of Section 1220.211(j). Our audit was not, however, directed primarily toward obtaining
knowledge of such noncompliance.

Covington Baton Rouge West Monroe New Orleans
205 E. Lockwood St. 2915 S. Sherwood Forest Blvd., 4900 Cypress St. #15 525 St Charles Ave,
Covington, LA 70433 Suite B West Monroe, LA 71291 New Orleans, LA 70130
Phone (985) 727-9924 Baton Rouge, LA 70816 Phone (318) 397-2472 Phone (504) 299-3434
Fax (985) 727-9975 Phone (225) 292-7434

Fax (225) 293-3651

www.griffinandco.com
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This report is intended for the information and use of the Directors and management of the
Qualified State Soybean Board, the United Soybean Board, the United States Department of
Agriculture, and the Louisiana Legislative Auditor’s Office and is not intended to be and should
not be used by anyone other than these specified parties. However, under Louisiana Revised Statute
24:513, this report is distributed by the Louisiana Legislative Auditor as a public document.

Cuiffin £ Fuuman, LLC
Covington, Louisiana

September 4, 2026
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