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INDEPENDENT ACCOUNTANTS' COMPILATION REPORT 

To the Board of Directors of 
Lake Willow Improvement District 
New Orleans, Louisiana 

Management is responsible for the accompanying financial statements of Lake Willow 
Improvement District, which comprise the statement of Assets, and Fund Balance—Cash Basis 
as of December 31, 2019, and the related statement of Revenues, Expenditures, and change in 
Fund Balance—Cash Basis for the year then ended in accordance with the cash basis of 
accounting, and for detemiining that the cash basis of accounting is an acceptable financial 
reporting framework. We have perfonned a compilation engagement in accordance with 
Statements on Standards for Accounting and Review Services promulgated by the Accounting 
and Review Services Committee of the AICPA. We did not audit or review the financial 
statements nor were we required to perfonn any procedures to venfy the accuracy or 
completeness of the infonnation provided by management. Accordingly, we do not express an 
opinion, a conclusion, nor provide any form of assurance on these financial statements. 

The financial statements are prepared in accordance with the cash basis of accounting, which is a 
basis of accounting other than accounting principles generally accepted in the United States of 
America. 

Management has elected to omit substantially all the disclosures ordinarily included in financial 
statements prepared in accordance with the cash basis of accounting. If the omitted disclosures 
were included in the financial statements, they might influence the user's conclusions about the 
Organization's assets, flind balance, revenues, and expenditures. Accordingly, the financial 
statements are not designed for those who are not infonmed about such matters. 

The supplementary infomiation contained in the accompanying Schedule of Compensation, 
Benefits and Other Payments to Agency Head or Chief Executive Officer is presented for 
purposes of additional analysis and is not a required part of the basic financial statements. The 
supplementary infonnation has been compiled from infonnation that is the representation of 
management. We have not audited or reviewed the supplementary information and accordingly, 
do not express an opinion or provide any assurance on such supplementary infonnation. 

BRUNO & TERVALON LLP 
CERTIFIED PUBLIC ACCOUNTANTS 
New Orleans, Louisiana 

June 30,2020 

4298 ELYSIAN FIELDS AVENUE 
NEW ORLEANS, LA 70122 
(504) 284-8733 FAX (504) 284-8296 

909 N. PRESIDENT STREET 
JACKSON, MS 39202 

(601) 714-0306 FAX (601) 714-0308 



LAKE WILLOW IMPROVEMENT DISTRICT 
STATEMENT OF ASSETS AND FUND BALANCE-CASH BASIS 

DECEMBER 31, 2019 

ASSETS 

Cash- Operating 

Total Assets 

$ 23,788 

$ 23,788 

FUND BALANCE 

Unrestricted Fund Balance $ 23,788 

Total Fund Balance $ 23,788 

See Accompanying Independent Accountants' Compilation Report 
2 



LAKE WILLOW IMPROVEIVIENT DISTRICT 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGE 

IN FUND BALANCE-CASH BASIS 
FOR THE YEAR ENDED DECEMBER 31, 2019 

Revenues: 
Parcel fees $ 50,728 

Total Revenues • 50,728 

Expenditures: 
Security patrol 35,786 
Accounting 1,200 
Other 64 
Postage 94 
Insurance 2,459 

Total Expenditures 39,603 

Change in Fund Balance 11,125 

Fund Balance Beginning of Year 12,663 

Fund Balance End of Year $ 23,788 

See Accompanying Independent Accountants' Compilation Report 
3 



'Vioda^ uoi;i3jidui03 ,s;uB)itv\oooY ^TOpusdspiii sag 

•S9su3dx3 adAj sssiusnq AUB JOJ p9sjnqiiii9.i 

JO spjaiisq 'iToijBSUsdtuoo piBd SJQM sj9qiii3]/>j pJBog 

3ip^o 3U01T '6I0Z^ '|£ JsquTSosQpapiio JBoAsip jo^ ".s^oiq 

•ssaAo^dms ou peqpujsiQ 

9qj '610^ ' I £ JaqiusooQ pspus sq; joj :9jojsi 

0$ S|B9Ui {^podg 

0$ 9SlT9dX9 p9J9ipnOAUn 

0$ SuisnoH 

0$ S99J |BlI0TSS9J0jd SlimUllLTOQ 

0$ |9ABJ; 991I9J9JIT03 

0$ S99J iioi:;i3Jisi§9"^ 

0$ PAEJX 

OS S5lT9Lll9SJnqLlIl9'^ 

0$ U^ISip J9d 

OS iu9uau9A0§ Aq pgptAOjd opjip/^ 

0$ 90ireM0|p JBQ 

OS J9ipO-Spj9lT9e 

0$ 90UBJnSUI-S;p9lT3a 

OS 

Jiinoiuv 9S0djnx 

Ajpuv Ajoqin^ A|J9Aaa lituappajcj pjeog 

610Z 'i£ "daamoaa anaRS >ivaA mi >ioi 
>1331110 3AIinoaX3 13IH0 XO aVHH AOMHOV 

01 SlNHPMAVd >I3H10 QNV 
SlI13N3a 'NI0IlVSN3dA00 10 330031103 

loraxsia XMawaAOidiAii SAVGIIIM ootvi 


