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material misstatement resulting from fraud is higher than for one resulting from error. as fraud may mvolve
collusion, forgery, intentional onussions, misrepresentations, or the overnde of internal control. Misstatements
are considered matenal if there is a substantial hkehhood that, individually or in the aggregate, they would
influence the judgment made by a reasonable user based on the financial statements.

In performmng an audit in accordance with generally accepted auditing standards and Gevernmenr duditing
Standards, we-

¢  Excrcise professional judgment and maimtaimn professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to traud
or error, and design and pertform audit procedures responsive to those risks. Such procedures include
examining. on a test basis, evidence regarding the amounts and disclosures i the financial statements.

e  Obtain an understanding ot internal controf relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opimon on the
etfectiveness of the District’s internal control. Accordingly, no such opinion 1s expressed.

¢ FEvaluate the appropnateness of accounting policies used and the reasonableness of sigmificant
accounting estimates made by management, as well as evaluate the overnll presentation of the financial
statements.

e Conclude whether, in our judgment. there are conditions or events, considered n the agpregate, that
atse substantial doubt about the Distriet’s ability to contimue as a going concern for a reasonable penod
of time.

We are required to commumecate with those charged with governance regarding. among other matters. the
planned scope and timing of the audit. significant audit findings. and certain internal control-related matters
that we 1dentified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of Ameriea requure that management’s discussion
and analysis be presented to supplement the basie financial statements. Such mformation is the responsibihty
of management, although not a part of the basic financial statements, 1s required by Governmental Accounting
Standards Board. who considers it to be an essential part of the financial reporting for placmg the basie financial
statements in appropnate operational, economie, or historical context.  We have applied certam limited
procedures to the required supplementary information m accordance with auditing standards generally accepted
in the United States of America, which consisted of inquiries of management about the methods of prepanng
the mformation and comparing the mformation for consisteney with management’s responses (o our inquuiries,
the basic financial statements, and other knowledge we obtamed during our audit of the basic financial
statenents. We do not express an opinion or provide any assurance on the mformation because the hmited
procedures do not provide us with sufficient evidence to express an opmmon or provide assurance.

Supplementary Information

Our audit was conducted for the purpose of formmg opmions on the hmancial statements that collectively
comprise the Distriet’s basie financial statements The other supplemental mformation hsted in the table of
contents, meluding the schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal
Regularions Part 200, Uniform Administranve Requiremems, Cost Principles. and Audit Regriiremenis for
Federal Awards, 1s presented for purposes of additional analysis and are not a required part of the basie financial







Catahoula Parish Hospital Service District No. 2

MANAGEMENT’S DISCUSSION AND ANALYSIS
December 31, 2024

This section of the annual financial report presents our discussion and analysis of the District’s financial
performance during the tiscal year ended December 31, 2024

OVERVIEW OF FINANCIAL STATEMENTS

The basic financial statements report mformation about the District as a whole using accounting methods siimlar
to those used by private-sector companies.  These financial statements report all revenues and expenses
regardless of when cash s recenved or paid. Furthermore. the basic fmanaal statements melude all of the
District’s assets and all of the District’s liabulities (ineluding long-term debt).
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This portion of management’s discussion and analysis provides a comparative financial analysis.

Net Position
A condensed version of the District’s Balance Sheet s presented as follows:

December December
31, 2024 31,2023

Assets:

Current and Other Assets $ 9703007 § 8.436.46Y
Noncumrent Assets 4.3606.567 4.461.181
Total Assets 14.069.574 12,897,650
Current and Other Liabihties 354320 226,872
Long-term Liabuities 263442 113,892
Total Liabikties 617.762 3407064
Net Position:

Invested in Capital Assets (net) 4119914 4.301,1R1
Unrestricted 9,331,898 8,093,705
Total Net Position % 13451812 § 12,556.880

As the presentation appearing above demonstrates, a portion of the net position (30.6%) 15 invested 1n capital
assets. Capital assets are used by the District to provide medical needs for their patients.

The remaining balance of unrestricted assets may be used to meet the Distriet™s ongoing obhgations to citizens
and creditors.



Catahoula Parish Hospital Service District No. 2

MANAGEMENT’S DISCUSSION AND ANALYSIS
December 31, 2024

Chanoges in Net Position

A condensed version of the Statement of Revenues, Expenses, and Changes in Net Position 1s presented as
follows:

For the Year Ended
December 31, December 31,

2024 2023

Revenues:
Program Revenues

Charges for Service % 5753595 % 3.887.527

Operating Grants and Contributions 3.149.579 3778415

Capital Grants and Contributions 523,589
General Revenues 112,102 53.757
Total Revenues y.015.276 8.243 288
Program Expenses 8,120,350 6,842,473
Change in Net Position §93.926 1,300,815
Net Position Beainning 12,550,856 11.156.071
Net Position Ending $ 13451812 § 12,556,880

The District’s net position has increased by $894.92¢. This increase is due to an increase in charges tor service
and prudent use of the Dhstrict’s resources.

Capatal asset admimistration consists of mamtamng the Districts assets. There have been no acquisitnions worthy
of capitalization.

FACTORS EXPECTED TOFFFECT FUTURE OPERATIONS

At the present time, no factors have been wdentified that are expected to have a significant effect on fuure
operations.



CATAHOULA PARISH HOSPITAL DISTRICT NO 2.

Statement of Net Position
December 31, 2024

ASSETS
Current Assets
Cash and cash equivalents
Recervables (net)
Prepaid Expenses
Total current assets

Non Current Assets
Leased Asset {(net)
Subscripuon Based Technology (ner)
Capital Assets
Non-Deprecrable Assets
Depreciable capital assets, net

Other Assets
Total assets

LIABILITIES
Current Liahilities
Accounts and other payables
Accrued Expenses
Total Current Liabilities

Long-term liabilities
Compensated Absences
Contractual Obhligation

Due within one vear
Due w1 more than one year

Business-Tyvpe Activities
Enterpnse Fund

R

1.375,055
1.09%.352
225 000
9.703.007
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14,069,574

70,258
3062

126320

136,940

100_000
HARRL 11

Subseription Based Technolopy Oblipation

Due within one vear
Due m more than one year
Lease Obligation
Due within one vear
Due m more than one year
Total Long-Term Liabilities

Total liabilities

NET POSITION
Invested in Capital Assets (Net)
Unrestricted
Total Net Position
Total Liabilities and Net Position
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110914
9.331.808
13451 812

> 14,069 574

<ev gecompanying notes and acconnianis’ report



CATAHOULA PARISH HOSPITAL DISTRICT NO 2.

Statement of Revenues, Expenses and Changes in Fund Net Position

Proprietary Funds

Year Ended December 31, 2024

Operating Revenues:
Net patient revenues

Total Operating Revenues

Operating Expenses:
Salaries

Payroll taxes and related benefits
Insurance

Medical supplies

Contractual

Utilities and telephone
Depreciation and amortization
Repairs and maintenance
Office Supplies

Rent and lease expense

Other expenses

Total Operating Expenses

Operating Income (Loss)

Nonoperatinog Revenues {(Expenses):

Grant proceeds
Interest revenue
Ad Valorem taxes
Other revenues

Change in Net Poxition
Net Position - beginninig

Total net position - ending

See accompan ing noies and accouniants’ report

Business-Type Activities

Enterprise Fund

5,753,595
5,753,595

4.631.935
967.227
92,002
343,759
009,828
162.256G
382,636
213,567
194.340
41.044
81.756

fam—

8,120.350

(2.366.755)

3.149.579
81.487
10,851
19,764

894,926

12,556,886

13.451.812







Catahoula Parish Hospital Service District No. 2

Notes to Financial Statements
December 31, 2024

Organization and Basis of Presentafion

The Catahoula Passsh Hospatel Servece District No 2 rhe Distiact) s a poliieal subsdivision of the Cagshonds Parish Police Jury The District wars orpamized
putsign to 30 ordlsance adopred by e Catahoula Pansh Police fury o Apni 5. 1974, The bospital distrxer has o servace ares that inchudes Catahouls Parish.
Concordia Parish. and pans of Franidut and Tensas Panshes. The District has fosr inedical cliics and a densal elimic. The District 15 govemned by a board of
comnussioners appeaated for tenns of vanous veass by the Catzhoeuia Panish Puhee Jury

The followiy s a stuaary of the more sismificast accountiug policies

Finaucial Reparting Enlity

Govenunentl Accountuig Standands Board {GASB) established vntena for determunae whach component units skonld be consudered part of a tinancial
repormig entity. The basw cnrenos tor mcluding 2 peteunal component wat withun the reportig ensaty is financaal accountabifity. The GASR has set forth
cnteria to be considered m detemmning faancial acoonutabslity. Tl rsteria meludes

1. Appoming a voling majority of an orgamzation’s govennsg body. and
#. The abthty of the repotting entry o wpose ss will o el ergaszation asd o

b The potentiai for the orpanizaton to provide specific fisancial benefits fo or impose speafic fisanuial burdens on the seporting
entity

(]

Orgamzatens for which the reporting entiry does 1ot appom! o votinx majonty bt are fiscally dependent o the seporting eanty

Orgasizatons for winch the reporiing entity financial statemenss would be imsleading it data ot the organzzaton is not wicluded Drecasnse
of the nature or sizn:fivance of thie relationship

Based on the previous crteria. the District 15 a compenent umt of the Cataboula Pansk Pehice Jurv The accompanviaz component mnt financial
statemends present information only on the fuad maiatamed by the Distisct and do st present spformation on the pohce jury, the zeneral zovermment
service provided by that covernmental unit, or other governmestal uzts that comypuse the financial reporung endity.

Basis of Preseatation

The District wses an enferprise fund for tinencial reporting purposes  Enterprise funids are proprictary funds nsed to account tor business-like scnviries
These activitics are financed promaniv by el charges apd the measuremsent of finascial activity focuses on et mcome measswrement similar fe the
private wefor,

Measurement Focys and Bavis of Acconnting

Measurement ocus 1S a term used to describe wlnch transacthions are recorded witlun the vartous tnancia statements. Basis of accounnng relates to the
taung ot the measnrements smnle 1egardless of the measuressen: focus apphied

The Diatrict's enterprise fiind uribzes «n economiy resources mwasurenuent focws  The accounting objectives of this measwrement focus are the
determination of eperating iscome, changes 1 pet position. finagcial pesivon, and cash flows Al assess and Babilsiies assaciated with their acuvites
are reported  Proprietary fund equnty 1s classified as net pusition

i adlinon, e Distruct's enterpiise fimed utihzes e accrual bases of accountimg Uldes the accrnmd basss of acconuting and the economic resowrees
measirement focus, revenues are recorded whes calned anid expensces are recorded when a habudity 1 incurred.

The Disinet dishiseusshios operatng revenucs and expenses from sonuperaling leims, Operating revenues and expenses geperatly result trom provlng
services 1 connection with rhe District’s principa! ostgoms operarioss

Lsenf Estinates
The preparation of financial statement wm conformsty with generally aceepted accounting prinuples requires managenent to make estunates and

assumpiions that alfect certain reported amosts and disclosures. Accordingdy, acual resuits cauld difler trom thase estumates.

Cash and Cash Equivalents

Amounts reposted as cash and vash equivelents trestneted and naresimicted) mddude all vash on Bk, cash in bank accowss, cernficates of deposir. ami
highly hiquid mvestments. Credit nsk associated with bank deposits 13 hismted by requinsg fiscal ageat hanks to pledue scoursies as reyusred by State
Law. Furthenmore. mierest rate sk associated with certificates of depustts 1 typreally niugated by puzchasing mstrussents that niahure m one year o1
fans.



Catahoula Parish Hospital Service District No. 2

Notes to Financial Statements
December 31, 2024

Siatement O Cash Flows

Fur the purpose of repottng cash flows. cash and cash equivalests mcludes all cash en hawd, cash in banks. awd certsficates of deposit

Restiicted Asvely

Any amousts teported as resiicted wasets, represent resorees thar ot be expanded in 3 speaific nmnuel Resmictions of this nature can be imposed by
1ax propasitiens and vapous contractal obimatoss wcludime 2rant agreersents and hond covenants. Whesnever sestincted assets can he used to sahsfy
an gbhgatson. the restricted assels are typically copsuned belore uithizing any unresiricied resowrces

Compeasated Absences
Accwmuisfed unpad vacation and compensatory pay have been acaued when mowred

Capital Assels
Capital assets, wiuch mclude all property and equipncnt. are repotted as assets w the fivancial statements

All capital assets are vatued of lnstonical cost or estanated hestorical costaf actuad ustoriaal cost 18 not svatlable Donated asses are valued af their fur
mazkel value when received by the Distisct.

Capttal assets are depreciated usine e stengdit-line method and estmared nsetul leves ranging from 4 o 30 years Usetul bives are selecred depending
oit the expected dusabihry of the parhicular asset

Cither Asset

The Dstnict 1s a linmted parteer mi the Lowisiana Priary Care Accountable Case Cugasrzation, LLC(LPCACOY with au wterest of 3 43% amd has no
abitiny to mfluence the eperating of fnancal pobicies of the parmersiip The equuty methiod 15 used o account for i invesment  Under that method.
the Distirct records nwomie bised on parmerslup ailocanons.  The ordinary busumess loss of the LPCACO aliocated o the Distriet s 35,499 and
thstrbations of $§94 444 Subsequcnt to vear ewd, the District bas not received tie disteibution

Deposits dre stated at cost, whuck: approximates markel value Ulsder state law, these deposits must be secured by tederal deposit msurance of the pladge of
secuniues owned by the fiseal avent bank. The merket value of e pledged secwrnes phis the federal deposit instrance must at all Gues equal e anuant on
depastt witl the fiscal agens These secunties are beld i the pame of the pledaing fiscal agent bask 1 2 bolding or Gestodial bank that is munually accepable to
botls parties.

Ar December 31,2024, the Dantaict bas 38461193 m deposits (cotledted bank Dalance)  These deposats ate secured from nsk by $5.2580.660 of federal
deposy lsurance and piedeed secunnes with a market vaiue of $739.841. The pledged securines are held by a anstodtial bank s the name of the pledping
wistiniies (fiscal azentt However State Law unposes a slatgory reguement on the eustadial bagk to advertise and sell the pledaed secnsties within
10 days of beisg sotified that the fiscal agent has failed 1o pay deposited fumds upon denand

NOTE 3 . AD VALOREM TAXES
Ad valorem fuxes aie assessed by the Catahioula Passis Assessor amd codlected for fie District by the Carahioula Pansh Sherilf™s Office. The fulfownig i the
kevied nuiiage

Expration
Miliage Date
Ad valorem wxes levied for gener] corporate puposes 1 00 033

NOTE 4 - RECEIVABLES
The recervabdes at Deceniber 31, 2024, are as follows

Accounts Recesvable

Meboue g 1,565,022

Medicad 498750
Insurance S3R. 345

Other 41,543

Tatal TATLOA0
Duie from Other Governnesital Enigs

Healtds aned Hiuoa Services 144440
hsterest Recervihie ME

Tatal Accounts Becewvabic 2,838,087

Allewance fur Coatractual Adpisient (1 73663
Tatal Receivables 1) 1.699,352

10



Catahoula Parish Hospital Service District No. 2

Notes to Financial Statements
December 31, 2024

The allowance i due to he Disinict expenencing coniiactual adpistinents from moss of 1ts revenue sougces  There were 8o bad debts ieconled for the
cuETEnt year

NOTE 5 - CAPITAL ASSETS
Changes mpovermnenial sud busuiess-type capital assels ae preseuted 4 follows:

Becinning Eading
Balance Additions Disposals Balance

Nou Depreuiatde Capisal Assets
Land $ 82677 % % 3 18677
Depreciable Capital Assets
Buidings and Improvements LS et X118 S, 1 - 5 - ) +$.779 664
Medical Equpmest 1.429.928 --- -—- 1.429.524
Offive Equupment 634170 - - 634.170
Velneles 162,447 -—-- - 162,647
Accumulated Depreciation (2737005 +341.207) ---- 13,069 172
Total Depreciable Caputal Assets § 4278504 0% i(341.267} k) o b 3,437,237

Depreciation cxpense for the year ewded December 31 202415 3341 267,

Ni b n{>-

Changes m the Dastrict’s losg-tenn debt tor the vear ended December 31, 2024 are presented as follows:

Beginniag Ending
Balance Addifions Reductions Balance
Compensated Absences S 1E3 892 % 21Ha 3 ---- 3 136940

~ . RN NAC N
The Disreict 15 expesed re vanwous risk of loss relared (o torts, thefl. daswes o destiucdion of assets? errors and omessions: mynes to employees. amd
pafral desasters. Settled claims resuftmg from these nsks bave not exceeded sugance coverase i asy of the past uree fiscal years,

NOTE 8 RETIREMENT PLAN

The Dhsnict paracipates m a Secton 437 and 163b defined contnbuton retsemesnt pian for its employees  This pian alows fir elective deferrals fin

particlpants with an emplovel stmtch  The amouss of pensien expense for the ourent year s 540,647

N - CONTINGENC

Exshing coudittons that may have Oiure financial consequesces are referred (o as wontinzencies. Contmegencies existing 3t December 310 2024 are
desenbed as tollows.

Crant Contingencies - General

Grant funds seceived from the grantor agencies are subyect 1o andit and adjusmment by smaser asencies, pnnapally the federsl zovermsent  Any
disallowed expendstures. meluding amounts alieady collecred. may constimite a babiliry. The mmonnt. i any, of expenduwres which may be disallowed
by the arastor canpel be determned ad this e

Thitd-Fai ty Reitnbirsements

The Dismict s retnbursed for medical services from Medicare and Medieaid, The Distrid is abie for rerroactive sdpistiments sde by Medicare and
Medicaud programes as a result of their exasmnauons as well as setroactive Jhasees momterpretations of applymg statutes, regulations and genesnl
mistructions of those progiams  The amomnt of funds the Distnet could mour cannot be determined at ths fimic

Gam Contingency

As discussed 1 Othel Assets above, the District has been aliocated a distnbution from the LPCACO of $194.444 The Disrrict typreally receives this
distribsstson n January of the subsequent period. Through sa months of the suhseqaent period the District bas not recesved the distnbution iz additno.
the District bas ot recerved any wformaton reaardmg potential receipt. Thereture. the Disinict has elected to not repost the current year distnbutios as
i leceivable

N _ OOV IN

Accounts and othier payables ate amounts due to veadors ar Decanber 3102024

11



Catahoula Parish Hospital Service District No. 2

Notes to Financial Statements
December 31, 2024

Registration aml comranmnscation systemns have been acquired through astangemesnts that provide access to the techaelogy for a period ot 36 months Is
<omhection with these anangements, & SBITA hability and ag mtasgibie Light to wse asset bave been reported  The SBITA requires quattetly pavisents
of $1.600  fatercst was stuputed ata 13t of 4.0% resuitisg 1 an jmtal value of 3105539 tiat wall be amortized over the hife of the mrangement

A sumgsary of the privcipal amd wrerest amonsts for the remaing arasgesents mcindes the following prncipal and miterest pavients

Principal Inferest Tatal
2025 $§ 3502 % 325 § 33400
2426 36563 332 3k 400
2027 G231 361 9600
Tosal + osuuel 5 543y 56400

The mtangible night to use asset and related amortizanon ale summarized as follows
Accwmstlated Remaiin:s

fustial Value Amestszation Balance

Subscription Based Technoiogy §  HBS3Y ) 26.334 3 7ISS

NOTE 12 - LEASES
The Dustnict tas entered 1nto 3 feeang amapement for forr Kiosks to assist paticnis ol 3 perod of 36 monthis,  In conuection with these amrangements,

i lease hatnlity and s intasaibie nedit fo wee asset Bave been reported. The lease requires quarterly pavisients of $3.400 fnrerest was nnputed at 3 ate
of 4 670 resultma iz an antiat value of 9539 w42 that will be amortized over the life of the arrangement.

Leased Eqguipasient LD AR B
Accunndated Amertization (14.486)
Leased Assels 5 H956

The fease ohligation: af year end s smamanzed below

Begianing Ending Current Long-Term
Balance Addifiony Reductons Bakance Portion Portion
Leased Equipmernt 3 54042 % - S 14404 § 45541 $ 19778 § 25743

Prncipal and mferest requircment assoanted with the undeiving lease obhigation are presented as follows:

Year Ended June 30 Principal Inferest

223 £t % 1.821
126 20,570 [IRIRIL
37 5 893 205
Tutal Payments S 43541 0§ 3015y

12















Catahoula Parish Hospital Service District No. 2

Schedule of Findings and Questioned Costs
For the Year Ended December 31, 2024

PARTI-SUMMARY OF AUDITORS" RESULTS:

Financial Statements

*  The Independent Auditor’s Report on the finuncial statements for the Catahoula Parsh Hospital Service District No. 2
as of December 31, 2024, and fon the year then euded expressed an unmodified opunon.

+  No deficiencies minternal control over financial reporting were 1eported in connection with the audit

+  No instance of poncomphiance nusterial to the finuncisl statements were disclosed during the audat.

Federal Awards

e No conirol deficiencies mvolving major federal award programs were disclosed during the audit. Accordingly. there
were no material weaknesses applicable to magor federal award programs

»  The Independent Auditor’s Report on Compliance with Reguirements Applicable to Each Major Program and Internel
Contruol over Compliance in Accordance with the Umfonn Cueular expressed an numodified opinion on compliance
tor major programs

e The audit dhd not disclose any audit findimps wliich are reguired to be reported as findmps and guestioned costs

e Major programs for the vear ended December 3102024 are pesented as {nllows

UNITED STATES DEPARTMENT OF HEAT TH AND HUMAN SERVICES
CFDA No. 93 223 andd 93.527 - Health Centers Cluster

« A threshold of $750.000 was used lor distinguishing between Type A and Tvpe B programs for purposes o ideniifving
M4 jor Programs
e The Catahoula Parrsh Hospital Service District No 2 is considered fo be a low nisk auditee as defied by Unifonn Guidance

PARTII
FINDINGS RELATING TO THE FINANCIAL STATEMENTS WHICH
ARE REQUIRED TO BE REPORTED IN ACCORDANCE WITH GENFRAILLY
ACCEPTED GOVERNMENTAL AUDITING STANDARDS:

o There are no matters to report.

PART IIf
FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS WHICH SHALL
INCLUDEAUDIT FINDINGS AS DEFINED BY UNIFORM GUIDANMNCE:

. There are no matters o report.

17



Catahoula Parish Hospital Service District No. 2
Managements Corrective Action Plan
For the Year Ended December 31, 2024

SECTIONI
Internal Control and Compliance Material to the Financial Statements

There are no matters {o report. Not Applicable.

SECTION H
Internal Control and Compliance Material to Federal Awards

There are 1o matters {o report. Not Applicable.

SECTION T
Management Letter

There are no matters fo report. Not Applicable.
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Catahoula Parish Hospital Service District No. 2

Schedule of Prior Year Findings and Questioned Costs
For the Year Ended December 31, 2024

SECTIONT

Internal Control and Compliance Material to the Financial Statements

There are no matiers {o report.

Not Applicable.

SECTIONII

Internal Control and Compliance Material to Federal Awards

There are no matters to report.

Not Applicable.

SECTION I
Management Letter

There are no matters {o report.

Not Applicable.

19







CATAHOULA PARISH HOSPITAL DISTRICT NO. 2

Schedule of Compensation, Benefits, and Other Payments

to Agency Head or Chief Executive Officer
Year ended December 31, 2024

Agency Head Name

Purpose
Salary

Benefits
Health Insurance
Life. Accaidental Death. Long-term

Remmbursements

See accpmpanying notes aid accountants’ report

Debra Miesch

188,067

9,396
4,22

21



APPENDIX A

Statewide Agreed-Upon Procedures

-Appendix-
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