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* A Professional Accounting Corporation INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To the Board of Directors
Broussard Economic Development Corporation
Broussard, Louisiana

We have reviewed the accompanying financial statements of Broussard Economic Development
Corporation (a nonprofit organization), which comprise the statement of financial position as of June 30,
2026 and 2025, and the related statements of activities, functional expenses, and cash flows for the years
then ended, and the related notes to the financial statements. A review includes primarily applying analytical
procedures to management’s financial data and making inquiries of management. A review is substantially
less in scope than an audit, the objective of which is the expression of an opinion regarding the finsr.ciai
statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this includzs
the design, implementation, and maintenance of internal conirdl relevant to the preparation and f:ir
presentation of financial statements that are free from material misstatement whether due to fraud or erv 1.

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standzrds
for Accounting and Review Services promulgated by the Accounting and Revievs Services Committee of
the AICPA. Those standards require us to perform procedures tc obtain limited assurance as a basis for
reporting whether we are aware of any material modifications that should be made to the financial
statements for them to be in accordance with accounting principles generally accepted in the United Staies
of America. We believe that the results of our procedures provide a reasonable basis for our conclusion.

We are required to be independent of the Broussard Economic Deveiopraent Corporation and 20
meet our other ethical responsibilities, in accordance with the relevant ethical requirements related to oar
review.

Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with accounting principies
generally accepted in the United States of America.

Kolder, Slaven & Company, LLC
Certified Public Accountants

Lafayette, Louisiana
August 24, 2026

Member of;
AMERICAN INSTITUTE OF SOCIETY OF LOUISIANA
1 CERTIFIED PUBLIC ACCOUNTANTS
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BROUSSARD ECONOMIC DEVELOPMENT CORPORATION
Broussard, Louisiana

Statements of Financial Position
June 30, 2026 and 2025

2026 2025
ASSETS
Current assets:
Cash and cash equivalents $ 49,134 § 235,016
LIABILITIES AND NET ASSETS
Liabilities:
Deferred revenue $ 22975 § 3454
Net assets:
Without donor restrictions 26,159 26,562
Total liabilities and net assets $ 49,134 § 35016

See accompanying notes and independent accountant's review report.
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BROUSSARD ECONOMIC DEVELOPMENT CORPORATION
Broussard, Louisiana

Statements of Activities
For the Years Ended June 30, 2026 and 2025

2026 2025
Changes in net assets without donor restrictions -
Revenues:
Grant revenue - City of Broussard $ 280,000 $ 253995
Other income - 1,243
Total revenues 280,000 255,243
Expenses:
Program services -
Economic development 274,277 244,859
Support services -
General and administrative 6,126 5,486
Total expenses 28(,403 250,345
Change in net assets without donor restrictions (403) 4,858
Net assets without donor restrictions, beginning of year 26,562 21,664
Net assets without donor restrictions, end of year $ 26,159 $ 26,562

See accompanying notes and independent accountant's review report.



BROUSSARD ECONOMIC DEVELOPMENT CORPORATION

Broussard, Louisiana

Statements of Functional Expenses
For the Years Ended June 30, 2026 and 2025

2026 2025
Program services:
Economic development -
Community development § 222,350 188,748
Business recruitment 7,197 18,18¢
Business retention 18,740 20,950
Marketing 7,200 7.22%
Tourism 18,790 747
Total program services 274,277 244,859
Support services -
General and administrative -
Administrative 1,026 1,000
Professional fees 4,470 3.995
Supplies 630 4931
Total support services 6,126 5486
Total expenses $ 280,403 250,345

See accompanying notes and independent accountant's review report.




BROUSSARD ECONOMIC DEVELOPMENT CORPORATION
Broussard, Louisiana

Statements of Cash Flows
For the Years Ended June 30, 2626 and 2025

2026 202°

Cash flows from (used by) operating activities:
Change in net assets $ (403) % 4,898
Adjustments to reconcile change in net assets
to net cash provided by operating activities:

Increase in deferred revenue 14,521 1,764

Net cash flows provided by operating activities 14,118 6,662
Net increase in cash and cash equivalents 14,118 6,662
Cash and cash equivalents, beginning of year 35,016 28,354
Cash and cash equivalents, end of year $ 49,134 $ 35,016

See accompanying notes and independent accountant's review report.
panying p
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BROUSSARD ECONOMIC DEVELOPMENT CORPORATION
Broussard, Louisiana

Notes to Financial Statemeris

Nature of Organization and Significant Accounting Policizs

A. Organization and Purpose

The Broussard Economic Development Corporation (Organization) is a non-profit
corporation. The Organization’s purpose is to serve the City of Broussard, Louisiana in lornz-
term economic growth, financial sustainability, and a meaningful quality of life. The
Organization has entered into a contractual agreement with the ity of Broussard to provide
these services.

Basis of Accounting

The financial statements of the Organization have been preparec on the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States of
America. Net assets and revenues, expenses, gains and losses are classified based on the
existence or absence of donor-imposed restrictions. Accordingly, net assets of the Organization
and changes therein are classified and reported as follows:

Net assets without donor restrictions — Net assets that are not subject to donor-imposed
stipulations.

Net assets with donor restrictions — Net assets subject to donor-imposed stipulations will
either (1) expire by incurring expenses satisfying the restricted purpose (purpose restricted),
and/or the passage of time or other events (time restricted), or (2 wili never expire (perpetual
in nature). When a restriction expires, net assets with donor restrictions are reclassified to net
assets without donor restrictions and reported in the statement of activities as net assets released
from restrictions.

Revenue and Expense Recognition

The Organization receives a grant from the City of Broussard and expends the grant furds
in accordance with the annual grant agreement established between the Broussard Chamber of
Commerce and the Organization. Grant revenue is recognized when received. Expenses are
recognized in the period incurred and in accordance with the accrual basis of accounting.

. Functional Expenses

Expenses are summarized and categorized based on their functional classification.
Expenses are readily identifiable to the Corporation’s single function and are charged directly
to that function.

Donated Services

A substantial number of volunteers have donated time to the Organization's program and
supporting services. No amounts have been included in the finzncial statements for donated
services since no objective basis is available to measure the value cf such services.



BROUSSARD ECONOMIC DEVELOPMENT CORPORATION
Broussard, Louisiana

Notes to Financial Statements (Continued)

F. Income Taxes

The Organization qualifies as a tax-exempt organization under Section 501(c) (3) of the
Internal Revenue Code, and therefore, has no provision for federal income taxes. Since the
Organization qualifies as an affiliate of a governmental unit, it is exempt from filing Form $9¢
Return of Organization Exempt from Income Tax as per Revenue Procedure 95-48.

G. Cash and Cash Equivalents

For purposes of the statements of cash flows, the Organization considers all instruments with
maturities of three months or less to be cash equivalents.

H. Advertising Costs

Advertising costs are charged to operations when incurred. Advertising expense was $7,200
and $7,225 for the years ended June 30, 2026 and 2025, respectively.

I. Deferred Revenue

The Organization raised funds for improvements of the Valsin Broussard House whizk iz
recorded as deferred revenue as of June 30, 2026 and 2025 in the amount of $9,739 and $7.454,
respectively. The remaining amounts are related to donations of specific events.

J. Use of Estimates

The preparation of financial statements in conformity with U.S. generally accepred
accounting principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities z( the
date of the financial statements and the reported amounts of revenues and expenditures during
the reporting period. Actual results could differ from those estimates.

(2) Liquidity and Availability of Financial Assets

The Organization’s financial assets available within cne year for general expenditures use as of
June 30, 2026 and 2025 are as follows:

2026 2025
Cash and cash equivalents $ 49,134 § 35015

As part of the Organization’s liquidity management, it has a policy to structure its financial assets
to be available as its general expenditures, liabilities, and other obligations due.
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BROUSSARD ECONOMIC DEVELOPMENT CORFORATION
Broussard, Louisiana

Notes to Financial Statements (Continued)

Related Party Transactions

The Organization did not have any related party transzctions for the years ended June 30, 2026
and 2025.

Concentration of Credit Risk

The Organization maintains a cash balance at one financial institution, which is within federally
insured limits. Accounts are insured by the Federal Deposit Insurance Corporation up to $250,000.
The Organization does not have any unsecured cash balances at June 30, 2026 and 2025,
respectively.

Compensation, Benefits, and Other Payments to Agency Head

There were no compensatory payments made to Toby Armentor, President, for the fiscal yzars
ended June 30, 2026 and 2025.

City of Broussard — Contributions

The City of Broussard pays for expenses on behalf of the Organization, which are recorded as
in-kind revenue contributions and included in the supporting services expenses. In-kind
contributions in the amount of $4,470 and $3,995 were paid by the City of Broussard for the yezars
ended June 30, 2026 and 2025, respectively, for professional services required by the orgenization.

Pending Litigation

There is no litigation pending against the Broussard Economic Development Corporation at
June 30, 2026.

Subsequent Event Review

The Organization’s management has evaluated subsequent events through August 24, 2026.
the date which the financial statements were available to be issued.
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* A Professional Accounting Corporation

IDEPENDENT ACCOUNTANT’S REPORT
ON APPLYING AGREED-UPON PROCEDURES

To the Board of Directors of
Broussard Economic Development Corporation
Broussard, Louisiana

We have performed the procedures enumerated belcw or. the Broussard Economic Development
Corporation’s (the Organization) compliance with certain laws and regulations contained in ihe
accompanying Louisiana Attestation Questionnaire during the fiscal year ended June 30, 2025, a3
required by Louisiana Revised Statute 24:513 and the Lowisiana Governmental Audit Guide. Ths
Organization’s management is responsible for its financial records and compliarce with applicable laws
and regulations.

The Organization has agreed to and acknowledged that the procedurss performed are appropriate
to meet the intended purpose of the engagement, which is to perform specified procedures on the
Organization’s compliance with the laws and regulations contained in the accompanying Louisiana
Attestation Questionnaire during the fiscal year ended June 30, 2026. Additionally, the Louisiana
Legislative Auditor has agreed to and acknowledged that the procedures performed are appropriate for its
purposes. This report may not be suitable for any other purpose. The procedures performed may not
address all the items of interest to a user of this report and may not meet the needs of ali users of t1is
report and, as such, users are responsible for determining whether the procedures performed are
appropriate for their purposes.

The procedures and associated findings are as follows:

Federal, State, and Local Awards

1. Obtain the list of federal, state, and local government grant award expenditures for the fiscal year, by
grant and grant year, from the Agency’s management.

Management provided us with the required list including the noted information.

2. For each federal, state, and local grant award, randomly select six disbursements from each grant
administered during the fiscal year, provided that no more thaa 30 disbursements are selected.

For each grant award, six disbursements were selected for testing.

Member of;
AMERICAN INSTITUTE OF

CERTIFIED PUBLIC ACCOUNTANTS
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3. Obtain documentation for the disbursements selected in Procedure 2. Compare the selected
disbursements to supporting documentation, and report whether the disbursements agree to the
amount and payee in the supporting documentation.

We obtained documentation for each disbursement selected in procedure 2. The disbursements agree
to the amount and payee in ithe supporting documentation.

4. Report whether the selected disbursements were coded to the correct fund and general ledger account.
The selected disbursements were coded to the correct fund and general ledger account.

5. Report whether the selected disbursements were approved in accordance with the Agency’s policies
and procedures.

Disbursements were approved in accordance with the agency’s pelicies cnd procedures.

6. For each selected disbursement made for federal grant awards, obtain the Compliance Supplemeni tor
the applicable federal program. For each disbursement made for a state or lccal grant award, or for a
federal program not included in the Compliance Supplement, obtain the grant agreement. Compare
the documentation for each disbursement to the program compliance requirements or the
requirements of the grant agreement relating to activities allowed or unallowed, eligibility, and
reporting; and report whether the disbursements comply with these requirements.

No disbursements were made for federal grant awards; therefore, this procedure is not applicable.

7. Obtain the close-out reports, if required, for any program selected in Procedure 2 that was closed cut
during the fiscal year. Compare the close-out reports, if applicable, with the Agency’s financial
records; and report whether the amounts in the close-out reports agree with the Agency’s financial
records.

Close-out reports are not required. This procedure is not applicable to the eniity.

Open Meetings

8. Obtain evidence from management that agendas for meetings recorded in the minute book were
posted as required by Louisiana Revised Statute 42:11 through 42:28 (the cpen meetings law), and
report whether there are any exceptions.

Management posted agendas for meetings as required by the open meeting law.

Budget

9. For each grant exceeding five thousand dollars, obtain the comprehensive grant budgets that the
agency provided to the applicable federal, state or local grantor agency. Report whether the budgzts
for federal, state and local grants included the purpose and duration of the grants; and whether
budgets for state grants also included specific goals, objectives, and measures of performance.

We obtained the comprehensive grant budget. The budget included the purpose and duration of ine
grants. The entity did not receive state grants, so the budget is not required 1o include specific gozis,
objectives, or measures of performance.

State Audit Law

10. Report whether the agency provided for a timely report in accordance with R.3. 24:513.

The entity provided for a timely report in accordance with R.S. 24:513.

11



11. Inquire of management and report whether the agency entered into any contracts that utilized state
funds as defined in R.S. 39:72.1 A. (2); and that were subject to the public bid law (R.S. 38:2211, et
seq.), while the agency was not in compliance with R.S. 24:513 (the audit law).

We inquired of management and it was determined that the ertity did not enter into any contracts (hat

utilized state funds as defined in R.S. 39:72.1 A(2); and that were sudject to the public bid law
(R.8.38:211, et seq.), while the District was not in compliance with RS. 24:513.

Prior-Year Comments

12. Obtain and report management’s representation as to whether any prior year suggestions,
recommendations, and/or comments have been resolved.

There were no prior year suggestions, recommendations, or comments.

We were engaged by the Organization to perform this agreed-upon procedures engagement and
conducted our engagement in accordance with attestation standards established by the American Institute
of Certified Public Accountants, and the standards applicable to attestation engagements containe? in
Government Auditing Standards, issued by the United States Comptroller General. We were not engaged
to and did not conduct an examination or review engagement, the objective of which would be the
expression of an opinion or conclusion, respectively, on the Orgarization’s compliance with the foregoing
matters. Accordingly, we do not express such an opinion or conclusion. Had we performed additicnal
procedures, other matters might have come to our attention that would have been reported to you.

We are required to be independent of the Organization and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements related to our agreed-upon
procedures engagement.

This report is intended solely to describe the scope of tssting performed on the Organizaticn’s
compliance with certain laws and regulations contained in the accompanying Louisiana Attestation
Questionnaire, as required by Louisiana Revised Statute 24:513 and the Louisicna Governmental Audit
Guide, and the result of that testing, and not provide an opinion on control or compliance. Accordingly,
this report is not for any other purpose. Under Louisiana Revised Statute 24:513, this report is distributed
by the Louisiana Legislative Auditor as a public document.

Kolder, Slaven & Company, LLC
Certified Public Accountants

Lafayette, Louisiana
August 24, 2026
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LOUISIANA ATTESTATION QUESTIONNAIRE
{For Attestation Engagements of Quasi-public Agencies)

_ 7” 0~ Zé {Date Transmitt2d)
Kol , Slaven & Co Mpany {CPA Firm Name)

: — 7
23 3. Beadle Roed (CPA Firm Address)
Lalayedte , LA Z0STZ (Gity, State Zip)

In connection with your engagerment to apply agreed-upon procedures to the control and compliance
matters identified below, as of "Suaf. 34, 22/ (date) and for the year then ended, and as
required by Louisiana Revised Statute (R.S.) 24:513 and the Louis’ans Sovemmental Audif Guide, we
make the following representations to you.

Federal, State, and Local Awards

We have detailed for you the amount of federal, state, and local award expenditures for the fiscal year, by
grant and grant year.

vequ No[ ] NA[]
All transactions relating to federal, state, and local grants have been properly recorded within our
accounting records and reported to the appropriate state, federal, and local grantor officials.

Yesw No[ 1 NA[]

The reports filed with federal, state, and local agencies are preperly supdorted by books of original entry
and supporting documentation.

Yes p(j' Nol ] NA[]

We have complied with all applicable specific requirements of all federal, state, and local programs we
administer, to inciude matters contained in the OMB Compliance Supplement, mattars contained in the
grant awards, eligibility requirements, activities allowed and unallowed, and reporting and hudget
requirements.

Yes[] No[ ] NA ﬁ(r
Open Meetings

Our meetings, as they relate to public funds, have been posted as an open meeting as reguired by R.S.
42:11 through 42:28 (the open meetings {aw). Note: Please refer to Attorney General Opinion No. 13-
0043 and the guidance in the publication “Open Meeting FAQs,” available on ths Legislative
Auditor's website to determine whether a non-profit agency is subject (0 the open meetings law.

Yes X1 No[ ] NA L]

Budget

For each federal, state, and local grant we have filed with the appropriats grantor agency a
comprehensive budget for those grants that included the purpose znd duration, and for state grants
included specific goals and objectives and measures of performancs

Yes[(] No[ ] NA []
Reporting

We have had our financial statements reviewed in accordance with R §. 24:513,
YesL}cI No[ ] NATI

13



We did not enter inta any contracts that utilized state funds as defined in R.8. 33:72.1 A. (2); and ihat
were subject to the public bid law (R.S. 38:2211, et seq.), while ta2 agency was not in compliance with
R.S. 24:513 (the audit law).

vas[ ] Mo | tia Jif

We have complied with R.S. 24:513 A (3) regarding disclosure of comosnsation, reimbursements,
benefits and other payments to the agency head, political subdivision head, or chie! executive officer.

Yas{ ] No[] NA [

We have complied with R.S. 24:515.2 regarding reporting of pre- and post- adjudication court costs, fines
and feas assessed or impased; the amounts collected; the amounts ocutstandir<; the amounts retainsd;
the amounts disbursed, and the amounts received from disbursements.

Yas[ ] Nol 1 MA pﬂ
Prior-Year Comments b

\We have resolved all prior-year recommendations and/or commer i5.
Yes/M‘ No[ 1 MNAT|

General

We acknowledge that we are responsible for the Agency’s compliance with the Toregoing laws and
regulations and the internal controls over compliance with such laws znd regulztions.

vas B Nol ] Nia{ ]
We acknowledge that we are responsible for determining that that the procedures p2rformed are
appropriate for the purposes of this engagement.

Yas pﬂ Nol ] WA ]
We have evaluated our compliance with these laws and regulaticiss prior to meling these
representations.

Yes/D(] No[ ] NIA[ ]
We have provided you with all refevant information and access under the terras of cur agreement.
Yesb(] Nol ] N/AT |

We have disclosed to you all known noncompliance of the foregecing taws and ragulations, as weli as any
contradictions to the foregoing representations.

Yas p(j Mo [ ] NIAT ]
We are not aware of any material misstatements in the informatior. we have previded to you.
Yas g’){j Nol ] WA ]

We have disclosed to you any communications fromn regulatory agencizs, irlernal aucitors, cther
independent practitioners or consultants, and others concerning noncompliarce with the foregoing laws
and regulations, including communications received during the psriod Under exemination; and will disclose
to you any such communication received between the end of the pericc under examination and the date of
your report.

Yes fX] No{ ] NAT |

We will disclose to you, the Legislative Auditor, and the applicable stata grantor agency/agencies all
known noncompliance and ather events subsequent to the date of Inis representation and the date of
your report that could have a material effect on our compliance with lawss and raguletions and the internal

14



controls with such laws and regulations, or would require adjustment o modification o the results of the
agreed-upon procedures.

Yes% No[ § N/ATL ]

2
The previous respgngés have begamade to the best of our beiief and <nowvilzcye.
ez Z IR
%}i’/ //////’C/’ Secratary 1;“ -(9-2¢ Date

‘ % A /{‘/r%w:iff"“ Treasurer 4 i 2 Date
ﬁ‘ L J ) Prasidant E?@i@g%gmﬁ 1 Diate

A3

\

\

~
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