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ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS, INC.

(A NOT FOR PROFIT ORGANIZATION)

STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2024 AND 2023

ASSETS:
Cash and cash equivalents
Certificates of deposit
Accounts receivable
Due from governmental agencies
Investments
Other assets
Buildings and equipment, net

TOTAL ASSETS

LIABILITIES:
Accounts payable
Salaries and payroll taxes payable

TOTAL LIABILITIES

NET ASSETS:
Without donor restrictions

TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

See accompanying notes and independent accountants’ review report.

2024

$ 630,270
633,123
11,320
169,074
1813157
4,330
1,043,038

2023

$ 4,304,312

$ 709.851
701.413
12,081
129,340
1,509,925
4,486
794,689

$ 29312
74,125

$ 3,861,785

103,437

3 32.507
68.214

4,200,875

100,721

4,200,875

3,761.064

$ 4,304,312

3.761.064

$ 3,861,785




ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS, INC

{A NOT FOR PROFIT ORGANIZATION}

STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS

REVENUES, GAINS, AND OTHER SUPPORT
Public Support:

Department of Transportat:on grants

Proviger Relief Funds

American Rescue Plan Act

Keep Louisiana Beautiful grant

Public contributions

Allocated by United Way for South Louisiana

Contributed nonfinancial assets
Other Revenue:

Pragram service fees

Sales to publc {net of expenses of $8.657 and

$9,290. respectively

Fundraising

Investment earnings. net

Miscetlaneous

Net gain on saies and disposat of assels

Totai Revenues, Gains, and Other Suppori

Net assets released from restrictions
Satisfachion of restrickons
Totai Revenues

EXPENSES AND LOSSES
Program Services:
Residential Services:
Napoleonvilie Manor
Thibaut Manor
Day-Program Services
Activity Center
Prasect Fund
Association Fund
Waiver Residential Services
Total Program Services
Support Services’
General and Administrative:
Central Office
Totai Expenses

Change in net assets

Nef assets af beginning of year
Net assets at end of year

YEARS ENDED JUNE 30, 2024 AND 2023

2024 2023
Without Without
Donor With Donor Danor With Donor
Restrictions Restnictions Totat Restrictions Restrictons Total
3 - % 37841 5 317,841 $ - % - 8 -
- - - 72.305 72,305
- 131,100 131,100 - - -
- £.000 8.000 -
35,987 - 35967 11,291 - 11,2914
- 52991 52,81 - 43.336 43,336
9,140 - 9.140 2,500 - 2,500
2,2457895 - 2245795 2.571.665 2.571.665
150,423 - 160,423 168,913 158,913
1.731 - 173 5970 5970
336.170 - 336,170 179,609 179,609
168 - 168 619 619
8.700 - 8,700 3,500 - 3,500
2,738,114 509,632 3,258.046 2,934 067 115,641 3,045,708
509.932 (509,932) - 115,641 (115.,641) -
3,298 046 - 3.298.046 3,048,708 - 3,045,708
548612 - 548,612 521,964 521,964
461,439 - 461439 444 345 444 345
349,231 - 349,231 369,385 369,385
225,886 - 225,886 200,756 20C,756
12.440 - 12,440 14,355 14,355
802.039 - 802,039 838,741 838.741
2,399,647 - 2,399.647 2,389,546 2,385,546
458 588 - 458,588 486,426 486,426
2858235 - 2.858,235 2875972 2875972
439,811 - 439.811 173,736 - 173,736
3.761.064 - 3.761,064 3,587,328 3,587,328
$4200875 $ - % 4200875 $ 3761064 & § 3,761,064
4

See accompanying notes and independent accountants’ review report.



Salaries

Activity center services
Advertising

Auto expense

Bed fee

Contract work
Depreciation

Food for residential program
Insurance

Medical services

Office supplies

Other

Payroll taxes
Professional services
Provision for credit losses
Repairs and maintenance
Supplies

Telephone

Travel and entertainment
Utilities

Total expenses

ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS, INC.

{A NOT FOR PROFIT ORGANIZATION)

STATEMENTS OF FUNCTIONAL EXPENSES

YEARS ENDED JUNE 30, 2024 AND 2023

Program Services

Residential Services

Day-Program Services

Napoleonville Manor Thikaut Manor Activity Center Project Fund

2024 2023 2024 2023 2024 2023 2024 2023
$ 320,328 $ 316,829 $ 278,838 $ 285898 $ 204,375 $ 194,866 $ 117,008 $ 112,984
5,620 5,448 4,301 7,583 27 466 35,683 12,506 14,348
46,851 47,336 29,280 32,655 - - - -
8,221 5,871 2.414 2,013 3,458 1,716 118 38
30,749 23,953 10,713 10,791 34,872 56,526 26,193 24,135
27,503 27.827 19,554 21,194 - 65 - -
22172 16,133 12.068 11,148 43,320 35312 26,469 24,895
6,868 9,234 5,564 3,616 707 262 - -
378 394 378 403 - - - -
11,258 9,106 6,481 8,397 477 1.220 1,102 999
24,167 23,849 20,946 21,467 14,985 14,301 8,685 8,379
8.705 6.638 8,300 6,171 - - - -
- - 29,555 - 150 5736 - -
14,607 8,095 12,032 11,240 1.807 5,801 27,382 7.434
9715 9.510 7672 9,464 5818 6,768 - -
1.788 1,703 3,074 3,088 3,198 3,185 543 514
13 82 13 82 - - - -
9,669 9,956 10,256 9,137 8,598 7.944 5.880 7.030
$ 548.612 $ 521,964 $ 461,438 $ 444 345 $ 349.231 $ 369,385 $ 225.886 $ 200,756
(continued)
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See accompanying notes and independent accountants’ review report.



Salaries

Activity center services
Advertising

Auto expense

Bed fee

Contract work
Depreciation

Food for residential program
Insurance

Medical services

Office supplies

Other

Payroll taxes
Professional services
Provision for credit losses
Repairs and maintenance
Supplies

Telephone

Travel and entertainment
Utilities

Total expenses

See accompanying notes and independent accountants’ review report.

ASSUMPTION ASSOCIATION FOR RETAR

DED CITIZENS, INC.

(A NCT FOR PRCFIT ORGANIZATION)

STATEMENTS OF FUNCTIONAL EXPENSES

YEARS ENDED JUNE 30 2024 AND 2023

Program Services

Support Services

Day-Program Services

Waiver Residential Services

Association Fund Waiver Services Central Office Total
2024 2023 2024 2023 2024 2023 2024 2023
- $ 250 $ 702881 $ 722618 $ 264,216 $ 271618 $ 1.887.646 $ 1,905.061
- - 893 1,085 - - 893 1,085
- - - - 530 127 530 127
- - 13,365 10,324 4,425 4,826 67.683 78,212
- - - - - - 76,131 79,991
- - - - 10,835 12,014 25,046 21,652
- - 9,249 14,730 7,995 8,727 119,771 138,862
4,058 3.170 - - - 359 51,115 52,615
- - 18.182 22,487 89,473 105,583 211,684 215,568
- - 107 91 - 273 13,246 13,476
- - 38 31 9,141 9,287 9,935 10,115
8,271 10,796 4,642 4,289 3,878 5,800 36.109 40,707
- 19 52,652 53,473 19,509 20,026 140,944 141,514
- - - - 20,900 16,750 37.905 29,559
- - - 8,823 - - 29,705 14,559
- - - 663 16,676 17,049 72,504 50,282
- - 30 - 1,450 2,600 24,685 28,342
- - - - 4,620 4,704 13.223 13,194
111 120 - 127 37 26 174 437
- - - - 4,903 6,547 39,306 40,614
12,440 $ 14,355 $ B02.039 $ 838,741 $ 458,588 $ 486426 $ 2,858,235 $ 2,875,972
{concluded)



ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS, INC.

{A NOT FOR PROFIT ORGANIZATION)

STATEMENTS OF CASH FLOWS

YEARS ENDED JUNE 30, 2024 AND 2023

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets
Adjustments to reconcile change in net assets to net cash
provided by (used in) operating activities:

Department of Trasnportation granis
Depreciation
Provision for credit losses
Unreaiized gain on investments
Net realized gain on sales of property and equipment and investments

(Increase) decrease in accounts receivable and due from government agencies

Decrease (increase) in other assets
Decrease in accounts payable
increase in salaries and payroll taxes payable
Decrease in refundable advance
Net cash (used in) provided by operating aclivities

CASH FLOWS FROM INVESTING ACTIVITIES:
Maturities of certificates of deposit
Purchases of certificates of deposit
Purchases of investments
Proceeds from sales of investments
Purchases of property and equipment
Proceeds from sales of property and equipment

Net cash used in investing aclivities

Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

NONCASH INVESTING ACTIVITIES:
Property and eguipment obtained through Department of Transporiation grants

See accompanying notes and independent accountants' review report.

2024 2023
$ 439811 § 173736
(317,841) -
119,771 138,862
29,705 14,559
(236,594) (121,790
(7,500) (3,500)
(68.678) 78,320
156 (2,823)
(3,195) (3,845)
5,911 5,081
- (72,305)
(38.454) 206,295
703,313 694,215
(635,023) (700,498)
(73.077) (47.954)
6,439 5,887
(50,279) (86,839)
7.500 3,500
{41.127) (131,680)
(79,581) 74,606
709,851 635,245
$ 630,270 $ 709,851
$ 317841 % -
7



ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS. INC.

(A NOT FOR PROFIT ORGANIZATION)

NOTES TO FINANCIAL STATEMENTS

1.

Summary of Significant Accounting Policies

Nature of Activities

Assumption Association for Retarded Citizens, Inc. (the "Association”) is a non-profit organization which was
formed to furnish education, employment, and recreation experiences, therefore improving the lives of
individuals with intellectual/development disabilities living in Assumption Parish. The Association is solely
dependent upen Medicaid funding, appropriations from State agencies, capital grants from the Department of
Transportation, sales to the public, fundraising, and other contributions.

Program Services
Residential Services

The Asscciation has two group homes, Napolecnville Manor and Thibaut Manor. These homes provide
residential services for disabled persons.

Day-Program Services

Day-program services include sheltered workshops and community work services for disabled persons. These
programs include Activity Center, Project Fund, and Association Fund.

Waiver Residential Services
Waiver residential services include Supported Independent Living ("SIL") and in-Home Personal Care

Attendant. These services allow for disabled persons to live in an independent environment with assistance
that can he delivered in the disabled person’'s own home or the home of a family member.

Support Services

General and Administrative — Central Office

The support services category includes the administrative functions necessary to ensure proper administrative
functioning of the Association’s governing board, maintain an adeqguate working environment, and manage

financial responsibilities of the Association.

Basis of Accounting

The Association prepares its financial statements on the accrual basis of accounting. Accordingly, revenues
from program service fees, grants, sales, fundraising, donations, activity center services, and investments are
recognized when eamed and expenses are recegnized when incurred.

To ensure proper usage of assets with and without donor restrictions, the Association maintains its accounts
according to accounting principles generally accepted in the United States of America, whereby funds are
classified in accordance with specified restrictions or objectives.



ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS. INC.

(A NOT FOR PROFIT ORGANIZATION)

NOTES TO FINANCIAL STATEMENTS

1.

Summary of Significant Accounting Policies (continued)

Cash and Cash Equivalents

The Association considers all cash accounts, money market funds and all highly liquid deposits with a maturity
of three months or less when purchased to be cash and cash equivalents.

Certificates of Deposit

Certificates of deposit with banks that have original maturities between three and twelve months are carried at
cost, which approximates fair value,

Accounts Receivable

Accounts receivable are stated at unpaid balances, less an allowance for credit losses, as deemed applicable.
Management considers accounts receivable that are more than 30 days old to be past due. Additionally.
management has determined that accounts receivable that are more than one-year-old may not be collectible.
No allowance for credit losses has been established. Management has determined that all receivables as of
each year-end are collectible.

Due from Government Agencies

Due from governmental agencies consists of unremitted reimbursements of expenses from government
agencies that are based upon individual grant agreements as well as receivables based on contracted rates
for the respective residential and day program services. All amounts are expected to be collected within the
next twelve months.

Investments

Investments in marketable securities with readily determinable fair values are valued at their fair values in the
statements of financial position. Investment expenses, if any, are netted against investment income (loss) in
the statements of activities and changes in net assets. Unrealized gains and losses are included in the
statements of activities and changes in net assets.

Buildings and Equipment

The Association capitalizes buildings and equipment over $1,000. Lesser amounts are expensed. Buildings
and equipment are recorded at cost and are heing depreciated using the straight-line method over their
estimated useful lives as follows:

Buildings 30 - 40 years
Transportation equipment 5 years
Furniture and equipment 5-10 years



ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS. INC.

(A NOT FOR PROFIT ORGANIZATION)

NOTES TO FINANCIAL STATEMENTS

1.

Summary of Significant Accounting Policies (continued)

Leases

The Association applies Financial Accounting Standards Board ("FASB") Accounting Standards Update
("ASU") 2016-02, Leases. This accounting standard requires all lessees o recognize assets and liahilities
related to lease arrangements longer than twelve months on the statement of financial position as well as
additional disclosures.

Contributed Nonfinancial Assets

The Association applies FASB ASU 2020-07. Not-for-Profit Entities (Topic 958). Presentation and Disclosures
by Not-for-Profit Entities for Contributed Nonfinancial Assets. This accounting standard requires nonprofits to
change their financial statement presentation and disclosure of contributed nonfinancial assets, or gifts-in-
kind. The FASB issued the update in an effort to improve transparency in reporting non-profit gifts-in-kind.

Net Assets
Net Assets Without Donor Restrictions

Net assets without donor restrictions are available for use at the discretion of the Board of Directors and/or
management for general operating purposes.

Net Assets With Donor Restrictions

Net assets with donor restrictions consist of assets whose use is limited by donor-imposed time and/or
purpose restrictions. The Asscciation reports gifts of cash and other assets as restricted support if they are
received with donor stipulations that limit the use of the donated assets. When a donor restriction expires. that
is, when a stipulated time restriction ends or purpose of restriction is accomplished, the net assets are
reclassified as net assets without donor restriction and reported in the statements of activities and changes in
net assets as such. The Association has no assets with donor restrictions at June 30, 2024 and June 30,
2023.

Revenue Recognition

The Association recognizes contributions received and made, including unconditional promises to give, as
revenue in the period received or made. Contributions received are reported as either revenues without donor
restrictions or revenues with donor restrictions. Contributions with donor restrictions that are used for the
purpose specified by the doncer in the same year as the contribution is received are recognized as revenues
with donor restrictions and are reclassified as net assets released from restrictions in the same year.

Other revenue services include grants with government agencies, contributions, and sales to the public. The
grants and contributions are non-exchange transactions that benefit the general public. The sales to the public
are exchange transactions with individual customers. Grants the Association receives from federal, state, and
local governments and contributions received from the public are non-exchange transactions that benefit the
general public and are recognized under “grants and contributions” guidance. Contributions are evaluated and
classified when received depending on the existence and nature of donor restrictions.

10



ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS. INC.

(A NOT FOR PROFIT ORGANIZATION)

NOTES TO FINANCIAL STATEMENTS

1.

Summary of Significant Accounting Policies (continued)

Revenue Recognition (continued)

The Association received a grant from the Department of Health Resources and Services Administration
("HRSA") during the year ended June 30, 2022, as the result of its HRSA Provider Relief Fund —Phase 4 and
American Rescue Plan Rural Distribution Revenue application. This restricted grant contained donor-imposed
conditions (primarily certain performance obligations). Since this grant represents a conditional promise to
give, it was not recorded as a contribution until donor conditions were met. The donor restrictions were met
during the year ended June 30, 2023, and the Association recognized the grant as contributions revenue in
the statements of activities and changes in net assets.

The Association received a grant through the Louisiana Department of Health during the year ended June 30,
2024. This COVID-18 American Rescue Plan Act Bonus Payments restricted grant contained donor imposed
restrictions that required bonus payments be paid to certain employees. The donor restrictions were met
during the year ended June 30, 2024, and the Association recoghized the grant as contributions revenue in
the statements of activities and changes in net assets.

Promises to contribute that stipulate conditions to be met before the contribution is made are not recorded
until the conditions are met. Conditional promises to give were received from United Way for South Louisiana
for the years ended June 30, 2024 and 2023, respectively.

The Association reports gifts of land, buildings, and equipment as revenue without donor restrictions unless
explicit donor stipulations specify how the donated assets must be used. Gifts of long-lived assets with explicit
restrictions that specify how the assets are to be used and the gifts of cash or other asset that must be used to
acquire long-lived assets are reported as revenue with donor restrictions. Absent explicit donor stipulations
about how long those long-lived assets must be maintained, the Association reports expirations of doner
restrictions when the donated or acquired long-lived assets are placed in service. The Association received
and recognized capital grants from the Department of Transportation for vehicles in the amounts of $317,841
and $0 during the years ended June 30. 2024 and 2023, respectively.

Contributions of noncash assets, as well as contributions of donated services that create or enhance
nonfinancial assets or that require specialized skills, are provided by individuals possessing those skills, and
would typically need to be purchased, if not provided by donation, are recorded at their fair values in the
period received. The Association recognized contributed services in the amounts of $9,140 and $2.500 during
the years ended June 30, 2024 and 2023, respectively.

The majority of the Association's revenue is derived from program service fees. The program service fees are
earned over time based upon contractually determined hourly rates associated with supervised living for group
home residents as well as aftendant care and day habilitation services that are provided to the
developmentally disabled citizens. The supervised living services are hilled on a monthly basis after the
services are provided. The attendant care and day habilitation services are billed on a weekly basis after the
services are provided.

The Association makes sales to the public for clothing, Christmas trees, and recycling services. These sales
are recorded at the time of purchase and receipt of goods by the customer.

11



ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS. INC.

(A NOT FOR PROFIT ORGANIZATION)

NOTES TO FINANCIAL STATEMENTS

1.

Summary of Significant Accounting Policies (continued)

Expenses

Expenses are recognized by the Association on the accrual basis. Expenses paid in advance and not yet
incurred are recorded as prepaid until the applicable period.

Functional Allocation of Expenses

The statements of functional expenses present expenses by function and natural classification. Expenses
directly attributable to a specific functional area are reported as expenses of those functional areas. No
allocation of general and administrative costs has been made to program services. General and administrative
costs are charged to central office and are reported as support services expenses.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly. actual results could differ from those estimates.

Income Taxes

The Association accounts for income taxes in accordance with income tax accounting guidance included in
the FASB Accounting Standards Codification ("fASC").

The Association is a nonprofit organization that is exempt from income taxes under Section 501(c)(3) of the
Internal Revenue Code and classified by the Internal Revenue Service as other than a private
foundation. Therefore, the Association has not recorded a provision for income taxes in the accompanying
financial statements, and the Association does not have any uncertain tax positions. In management’s
judgement, the Association does not have any tax positions that would result in a loss contingency considering
the facts, circumstances and information available at the reporting date.

Current Year Adoption of New Accounting Standard

The Association implemented FASB ASU 2016-13, Financial Instruments — Credit Losses (Topic 326).
Measurement of Losses on Financial Instruments. The revised accounting guidance significantly changes how
entities will measure credit losses for most financial assets and certain other instruments that are not
measured at fair value through net income. The most significant change in this standard is a shift from the
incurred loss model to the expected loss model. Under the standard, disclosures are required to provide users
of the financial statements with useful information in analyzing the entity’s exposure to credit risk and the
measurement of credit losses. The Association adopted the standard effective July 1, 2023. There was no
impact to the financial statements as a result of the adoption of this standard.

12



ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS. INC.
(A NOT FOR PROFIT ORGANIZATION)

NOTES TO FINANCIAL STATEMENTS

2. Cash and Cash Equivalents and Certificates of Deposit

At June 30, 2024 and 2023 the carrying amounts of the Association's deposits were as follows:

2024 2023
Demand deposit accounts $ 630.270 $ 708,851
Certificates of deposit 633,123 701,413
$1,263.393 $1.411.264

Custodial credit risk is the risk that, in the event of a financial institution failure, the Association’s deposits may
not be returned to them. These deposits are secured by the FDIC or the NCUA up to the respective authorized
limits. As of June 30, 2024, the Association’s bank balances were $1,273,023. Of these balances, $751,752
was secured by the FDIC or NCUA and $521,271 was uninsured. At various times throughout the year, the
carrying value of the Association’'s deposits were in excess of FDIC or NCUA insurance. Management
believes that the risk of default is minimal.

3. Buildings and Equipment

Buildings and equipment at June 30, 2024 and 2023 consisted of the following:

2024 2023
Buildings and building improvements ¥ 1,600,517 $1,600,517
Transportation equipment 992,097 717,858
Furniture and equipment 321,510 300,913
2914124 2,619,288
Less: Accumulated depreciation (1,871,086) (1,824,599}
$1,043,038 $ 794,689

Depreciation expense was $119,771 and $138,862 for the years ended June 30, 2024 and 2023, respectively.

4. Due from Government Agencies

The following represents the amounts due from government agencies at June 30, 2024 and 2023;

2024 2023
Louisiana Department of Health and Hospitals $169,074 $129,340

13



ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS. INC.

(A NOT FOR PROFIT ORGANIZATION)

NOTES TO FINANCIAL STATEMENTS

5. Program Service Fees

Program service fees consist of funding from government agencies for the year ended June 30, 2024, as
follows:

Napoleonville Thibaut Activity Waiver
Manor Manor Center Services Total

Medicaid

Title XiX $ 607,643 $360,767 $ - % - % 968410

Patient Liability 59,489 49,590 - - 109.079

Waiver Confract - - 337,685 810,956 1,148 641
South Central
Louisiana Human
Services Authority - - 19,665 - 19,665
Total $ 667132 3 410357 $ 357,350 $ 810,956 $ 2245795

Program service fees consist of funding from government agencies for the year ended June 30, 2023, as
follows:

Napoleonville Thibau Actiity Waiver
Manor Manor Center Services Total

Medicaid

Title XIX $ 666,057 $ 413,499 3 - 3 - $ 1079556

Patient Liability 54,439 69,599 - - 124,038

Waiver Confract - - 318242 1,026 609 1.344 851
South Central
Louisiana Human
Services Authority - - 23220 - 23,220
Total $ 720496 $ 483008 $341 462 51,026 609 $ 2571665

6. Net Assets Released

The Asscciation received conditional contributions from United Way for South Louisiana. These conditions
and barriers were met and the Association was released from the obligations; therefore, these contributions
were recognized in the financial statements. Net assets were released from restrictions by incurring expenses
satisfying the restricted purposes specified by the donors. The funds released from net assets with donor
restrictions during the year ended June 30, 2024, were the Department of Transportation grants of $317.841,
the American Rescue Plan Act of $131,100, the Keep Louisiana Beautiful grant of $8,000, and the United Way
for South Louisiana allocations of $52,991. The funds released from net assets with denor restrictions during
the year ended June 30, 2023, were the Provider Relief Funds of $72,305 and the United Way for South
Louisiana allocations of $43,336.

. Line of Credit

The Association entered into an open line of credit in the amount of $50,000 maturing September 28, 2024, of
which $50,000 was unused at June 30, 2024. The line bears interest at a 7.05 percent interest rate. Interest
payments are due monthly. The line is secured by a certificate of deposit. See note 11 for renewal information.

14



ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS. INC.
(A NOT FOR PROFIT ORGANIZATION)

NOTES TO FINANCIAL STATEMENTS

8. Fair Values of Financial Instruments

In accordance with the Fair Value Measurements and Disclosure topic of FASB ASC, disclosure of fair value
information about financial instruments, whether or not recognized in the statements of financial position is
required. Fair value of a financial instrument is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date. Fair value is
best determined based upon quoted market prices. In cases where quoted market prices are not available, fair
values are based on estimates using present value or other valuation technigues. Those techniques are
significantly affected by the assumptions used, including the discount rate and estimates of future cash flows.
Accordingly, the fair value estimates may not be realized in an immediate settlement of the instruments.
Therefore, the aggregate fair value amounts presented do not represent the underlying value of the
Association.

The fair value guidance provides a consistent definition of fair value, which focuses on exit price in an orderly
transaction (that is, not a forced liquidation or distressed sale) between market participants at the
measurement date under current market conditions. If there has been a significant decrease in the volume
and level of activity for the asset or liability. a change in valuation technigue or the use of multiple valuation
technigues may be appropriate. In such instances, determining the price at which willing market participants
would transact at the measurement date under current market conditions depends on the facts and
circumstances and requires use of significant judgment. The fair value is a reascnable point within the range
that is most representative of fair value under current market conditions.

In accordance with this guidance, the Association groups its financial assets and financial liabilities generally
measured at fair value in three levels, based on the markets in which the assets and liabilities are traded, and
the reliability of the assumptions used to determine fair value.

e Level 1-Valuation is based on quoted prices in active markets for identical assets or liabilities that
the reporting entity has the ability to access at the measurement date. Level 1 assets and liabilities
generally include debt and equity securities that are traded in an active exchange market.
Valuations are obtained from readily available pricing scurces for market transactions involving
identical assets or liabilities.

o Level 2 — Valuation is based on inputs other than quoted prices included within level 1 that are
observable for the asset or liability, either directly or indirectly. The valuation may be based on
quoted prices for similar assets or liabilities; quoted prices in markets that are not active; or other
inputs that are obhservable or can be corroborated by observable market data for substantially the
full term of the asset or liability.

« Level 3 — Valuation is based on unobservable inputs that are supported by little or no market
activity and that are significant to the fair value of the assets or liabilities. Level 3 assets and
liabilities include financial instruments whose value is determined using pricing models, discounted
cash flow methodologies, or similar technigues, as well as instruments for which determination of
fair value requires significant management judgment or estimation.

15



ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS. INC.
(A NOT FOR PROFIT ORGANIZATION)

NOTES TO FINANCIAL STATEMENTS

8. Fair Values of Financial Instruments {continued)

A financial instrument’s categorization within the valuation hierarchy is based upon the lowest level of input
that is significant to the fair value measurement.

The following method and assumption were used by the Association in estimating its fair value disclosures for
financial instruments:

Equity Securities

Equity securities are classified within Level 1 where guoted market prices are available in an active market.
Inputs include securities that have quoted prices in active markets for identical assets. If quoted market prices
are unavailable, fair value is estimated using pricing models or quoted prices of securities with similar
characteristics, at which point the securities would be classified within Level 2 of the hierarchy.

The following table presents for each fair value hierarchy level of the Association’s financial assets that are
measured at fair value on a recurring basis.

June 30, 2024 Level 1
Equity Securities:
Mutual Funds $ 1,813,157
June 30, 2023 Level 1
Equity Securities:
Mutual Funds $ 1,509,925

9. Availability and Liquidity Management

The Association maintains a policy of structuring its financial assets to be available as its general expenses,
liabilities, and other obligations come due. To help manage unanticipated liquidity needs, the Association
purchases certificates of deposit with varying maturity dates and has equity investments that are readily
available to be sold. In addition, the Association has a line of credit to draw upon. See note 7.

The following table reflects the Association’s financial assets as of June 30, 2024 and 2023.

2024 2023

Cash and cash equivalents $ 630,270 $ 709,851
Certificates of deposit” 633,123 701,413
Accounts receivable and amounts due from government agencies 180.394 141,421
Interest receivable included in other assets 2,684 2,868
investments 1,813,157 1,509,825

3,259,628 3,065478
Less: current payables (103.437) (100,721)
Financial assets available to meet cash needs for general expenses
within one year $ 3,156,188 $ 2,964,757

*Subject to penalty for early withdrawal, but available for use
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ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS. INC.

(A NOT FOR PROFIT ORGANIZATION)

NOTES TO FINANCIAL STATEMENTS

10. Contributions of Nonfinancial Assets

11.

For the years ended June 30, 2024 and 2023, contributions of nonfinancial assets recognized within the
statements of activities and changes in net assets included the following:

2024 2023
Accounting services 3 2.500 $ 2.500
Construction of recycling bins 6,240 -
Legal services 400

$ 9140 $ 2,500

Fair market value for these contributions of nonfinancial assets was determined by obtaining price guotes for
the construction of recycling bins from a similar vendor. The fair value of the accounting was determined by
obtaining the agreed-upon service discount. The fair value of the legal services was determined by obtaining
the current rates for the time spent for legal services that were performed.

Subseguent Events

On September 28, 2024, the Association renewed its line of credit in the amount of $50,000 at substantially
the same terms. Management has evaluated subsequent events through the date that the financial
statements were available to be issued, September 30, 2024, and determined that there were no other events
that required disclosure. No events occurring after this date have been evaluated for inclusion in these
financial statements.
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SUPPLEMENTARY INFORMATION




Without Donor Restrictions:
Publkc Support
Public contributions
Caontributed nonfinancial assets
Other Revenue:
Program service fees
Sales to public {net of expenses of $8,657 and
Fundraising
Investment earnings, net
Miscellaneous income
Net gain on sales and disposals of assels
Tota!l Without Donor Restrictions

With Donor Restrictions:
Publkc Support:
Department of Transportation grants
Provider Relief Funds
American Rescue Plan Act
Keep Louisiana Beautiful grant
Allocated by United Way for South Lowsiana
Total With Donor Restrictions

Total Public Support and Other
Revenue

ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS, INC.

{A NOT FOR PROFIT ORGANIZATION)

Napoleonville Manor

SCHEDULES OF SUPPORT AND REVENUE
YEARS ENDED JUNE 30. 2024 AND 2023

Thibaut Manor

Activity Center

Project Fund

2024 2023 2024 2023 2024 2023 2024 2023
$ - $ - $ $ - $ - - -3

- - - - - - 6,240 -

667,132 720,496 410,357 483,098 357,350 341,462 - -

- - - - 235 353 150,188 158,560

26,360 14,173 75,709 40,708 - - 737 323

- - - - 168 619 - -

- - - - 7,500 - 1,200 2,500

693,492 734,660 486,066 523,806 365,053 342 434 158,365 161,383

$ 128009 $ - $ $ - $ 189.832 - $ -

- 12,676 10,794 - 7,509 2,979

- - - - 600 - - -

- - - - - - 8,000 -

128.009 12676 10,794 190.432 7,509 8.000 2.979

$ 821501 § 747345 $ 486066 $ 534600 $ 555885 349,943 166,365 $  164.362

{continued)
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Without Donor Restriction:
Public Support:
Public Contributions
Contributed nonfinancial assets
Other Revenue:
Program service fees
Sales to pubkc (net of expenses of 38,657 and
Fundraising
Investment eamings, nel
M:scellaneous mcome
Net gain on sales and disposals of assets
Total Without Donor Restrictions

With Donor Restrictions:
Pubhic Support:
Department of Transportation grants
Provider Relief Funds
American Rescue Plan Act
Keep Lowssiana Beautiful grant
Altocated by United Way for South Lousiana
Total With Donor Restrictions

Total Public Support and Other
Revenue

ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS, INC.

{A NOT FOR PROFIT ORGANIZATION)

SCHEDULES OF SUPPORT AND REVENUE

YEARS ENDED JUNE 30, 2024 AND 2023

Assocation Fund Waver Services Central Office Total
2024 2023 2024 2023 2024 2023 2024 2023
$ 35,987 $ 11,291 $ $ - 3 - $ - % 35,987 $ 11,291
- - - - 2,900 2,500 9140 2,500
- - B10.956 1,026,608 - - 2,245 795 2.571,665
- - - - - - 150,423 158,913
1,731 5970 - - - - 1,731 58670
30,239 16,260 203,125 108,145 - - 336,170 179,609
- - - - - - 168 619
- - - 1.000 - - 8,700 3.500
67,957 33,521 1.014.081 1,135,754 2.900 2,500 2,788,114 2.934.067
- - - - - 317.841 -
- - 28,876 - 9471 - 72,305
- - 130.500 - - - 131,100 -
- - - - - - 8,000 -
52,891 43.336 - - - - 52.991 43 336
52,991 43,336 130 500 28,876 - 9471 509,932 115,641
$ 120,948 5 76,857 $ 1,144 581 $ 1,164630 &% 2.900 $ 11971 $ 3298046 $ 3049708

{concluded?
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ASSUMPTION ASSOCIATION FOR RETARDED CITIZENS, INC.
{A NOT FOR PROFIT ORGANIZATION)
SCHEDULE OF COMPENSATION, BENEFITS
AND OTHER PAYMENTS TO THE CHIEF EXECUTIVE OFFICER
YEAR ENDED JUNE 30, 2024

Executive Director: Sarah Olivo

Purpose Amount
Salary 3 77.475
Benefits 36
Employer Portion of Payroll Taxes 5,927
5 83,438
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