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BASIC FINANCIAL STATEMENTS
GOVERNMENT-WIDE FINANCIAL STATEMENTS



JUBAN TRAILS COMMUNITY DEVELOPMENT DISTRICT
Statement of Net Position
December 31, 2025

Governmental
Activities
Assets
Cash and Cash Equivalents 3 36,339
Restricted Cash and Cash Equivalents 341,448
Special Assessment Receivable 4,351,145
Capital Assets - Construction in Progress 3.829 486
Total Assets 8,558,418
Liabilities
Accrued Expenses 3,500
Accrued Interest 14.511
Bonds Payahle
Due Within One Year 25.000
Due in More than One Year 4,105,000
Total Liabilities 4.218.011
Deferred inflows of Rescurces
Deferred Special Assessment 4,342,384
Net Position
Net investment in Capital Assets {328,824)
Restricted 294 803
Unrestricted 32,044
Total Net Position 3 (1,977)

The accompanying notes are an integral part of these financial statements.




JUBAN TRAILS COMMUNITY DEVELOPMENT DISTRICT
Statement of Activities
For the Year Ended December 31, 2025

Program Revenues Net (Expense)
Operating Capital Revenue and
Charges for  Grants and Grants and Changes in
Functional Programs Expenses Services Contributions Contributions Net Position
Community Development $ 69320 § 361709 % - $ - $ 292 389
interest on Long-Term Debt 175,402 - - - {(175,402)
Total $ 244722 § 361708 % - $ - 116,987
General Revenues
interest Income 16,262
Total General Revenues 16,262
Change in Net Position 133,248
Net Position, Beginning of Year (As Previously Reported) {131,726}
Prior Period Adjustment (Correction of Error) (3,500)
Net Position, Beginning of Year (As Restated) {135,226}
Net Position, End of Year % (1.977)

The accompanying notes are an integral part of these financial statements.



FUND FINANCIAL STATEMENTS
GOVERNMENTAL FUNDS



JUBAN TRAILS COMMUNITY DEVELOPMENT DISTRICT
Balance Sheet
Governmental Funds

December 31, 2025
Debt Capital Total
General Service Projects Governmental
Fund Fund 2022 Fund 2022 Funds
Assets
Cash and Cash Equivalents 5 35544 % 300,553 § 41680 § 377,787
Special Assessment Receivable 31,408 4,319,737 - 4 351,145
Totat Assets % 66952 % 4620290 § 41690 & 4728932
Liabilities
Accrued Expenses $ 3500 & - 5 - $ 3,500
Totai Liabilities 3,500 - - 3,500
Deferred Inflows of Resources
Deferred Special Assessment 31,408 4,310,976 - 4342384
Total Deferred inflows of Resources 31,408 4,310,976 - 4,342,384
Fund Balances
Restricted - 309,314 41690 351,004
Unassigned 32,044 - - 32,044
Totai Fund Balances 32 044 300.314 41,690 383,048
Totat Liabilities, Deferred Inflows of
Resources, and Fund Balances 3 66952 % 4620280 § 41,600
Amounts reported for governmental activities in the
statement of net position are different because
Capital assels used in govemnmental activities
are not financial resources and, therefore,
are not reported in the governmental funds 3,820,486
tong-term liabilities, inciuding bonds, are not due
and payable in the current penod and, therefore,
are not reported in the governmental funds. {4,200,600)
Accrued interest expense is not reported in the
governmental funds. {14,511}
Net Position of Governmental Activities $ (1,977}

The accompanying notes are an integral part of these financial statements.



JUBAN TRAILS COMMUNITY DEVELOPMENT DISTRICT
Statement of Revenues, Expenditures, and Changes

in Fund Balances

Governmental Funds

For the Year Ended December 31, 2025

Debt Capital Total
General Service Projects Governmental
Fund Fund 2022 Fund 2022 Funds
Revenues
Special Assessment - Operations 3 93,147 % - $ - % 93,147
Special Assessment - Debt Service - 268,562 - 268,562
Interest income - 14,626 1,636 16,262
Total Revenues 93,147 283,183 1,636 377,971
Expenditures
Community Development
General and Administrative 69,320 - - 69,320
Debt Service - inferest - 175,656 - 175,656
Debt Service - Prncipal - 90,660 - 90,6060
Total Expenditures 69,320 265,656 - 334,975
Excess (Deficiency} of Revenues
Over Expenditures 23,827 17,532 1636 42,955
Other Financing Sources {Uses)
Transfers in - - (740) (748)
Transfers Cut - 740 - 740
Total Other Financing
Sources {lises) - 7458 {740) -
Net Change in Fund Balances 23,827 18,272 896 42 995
Fund Batances, Beginning of Year {As Previcusly Reported) 11717 291042 40,794 343553
Prior Period Adjustment (Correction of Error) (3,500) - - {3,500)
Fund Batances, Beginning of Year (As Restated) 8,217 291042 40,784 340053
Fund Batances, End of Year $ 32044 % 309314 3 41680 % 383,048

The accompanying notes are an integral part of these financial statements.



JUBAN TRAILS COMMUNITY DEVELOPMENT DISTRICT
Reconciliation of the Statement of Revenues, Expenditures,
and Changes in Fund Balances of the Governmental Funds
to the Statement of Activities

For the Year Ended December 31, 2025

Net Change in Fund Balances - Total Governmental Funds

Amounts reported for governmental activities in the statement
of activities are different because:

The issuance of long-term debt provides current financial
resources to governmental funds, while the repayment
of the principal of long-term debt consumes the current
financial resources of governmental funds. Neither
transaction, however, has any effect on net position. Also,
governmental funds report the effect of premiums, discounts,
and similar items when debt is first issued, whereas these
amounts are deferred and amortized in the statement of
activities. This amount is the net effect of these differences
in the treatment of long-term debt and related items.

Some expenses reported in the statement of activities do not
require the use of current financial resources and, therefore,
are not reported as expenditures in governmental funds.

Change in Net Positicn of Governmental Activities

The accompanying notes are an integral part of these financial statements.

$ 42,995
90,000

254

$ 133,249
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JUBAN TRAILS COMMUNITY DEVELOPMENT DISTRICT

Notes to Financial Statements

Note 1. Summary of Significant Accounting Policies {Continued)

Basic Financial Statements - Fund Financial Statements

The District uses fund accounting to report on its financial position and the results of its
operations. Fund accounting is designed to demonstrate legal compliance and to aid
financial management by segregating transactions related to certain government functions
or activities. A fund is a separate accounting entity with a self-balancing set of accounts.

Funds are ordered into three major categories: governmental. proprietary, and fiduciary,
which are grouped by fund type in the financial statements. Governmental fund types are
those through which general governmental functions of the District are financed. The
acquisition, use, and halances of the District's expendable financial resources and the
related liabilities are accounted for through governmental funds. The General Fund, the
main operating fund of the District, is used to account for all financial resources of
the District except for those required to be accounted for in another fund. The Debt
Service Fund 2022 accounts for the accumulation of resources for the payment of general
long-term debt principal and interest. The Capital Projects Fund 2022 accounts for the
proceeds of the 2022 Special Assessment Revenue Bonds, respectively. which were used
for the purchase of constructed infrastructure.

Basis of Accounting

The government-wide financial statements are reported using the economic rescurces
measurement focus and the accrual basis of accounting. Revenues are recorded when
earned, and expenses are recorded when a liability is incurred, regardless of the timing of
related cash flows.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual hasis of accounting. Revenues are
recognized as soon as they are both measurable and available. Revenues are available
when they are collectible within the current period or soon enough thereafter to pay
liabilities of the current period. For this purpose. the government considers revenues to
be available if they are collected within 60 days of the end of the current fiscal period.
Expenditures generally are recorded when a liability is incurred, as under accrual
accounting. However, debt service expenditures are recorded only when payment is due.

Amounts reported as program revenues include 1) charges to customers or applicants for
goods, services, or privileges provided, including service-type special assessments,
2) operating grants and contributions, and 3) capital grants and contributions, including
capital improvement-type special assessments. Internally dedicated rescurces are reported
as general revenues rather than as program revenues. Likewise, general revenues include
all taxes and other miscellaneous revenues.

Budget and Budgetary Accounting

The District adopts an annual budget for the General Fund. The budget is legally adopted
and amended as necessary by the District. All budget amounts which are not expended
or obligated lapse at year-end.

12



JUBAN TRAILS COMMUNITY DEVELOPMENT DISTRICT

Notes to Financial Statements

Note 1. Summary of Significant Accounting Policies {Continued)

Cash and Cash Equivalents

The District's cash and cash equivalents are cash on hand. demand deposits, and
short-term investments with original maturities of three months or less from the date
of acquisition. Restricted cash and cash equivalents represent amounts restricted
according to applicable hond and debt agreements.

The District is authorized under state law to deposit funds within a fiscal agent bank
organized under the laws of the State of Louisiana, the laws of any other state in the United
States, or laws of the United States. Under state laws, these deposits must be secured
by federal deposit insurance or the pledge of securities owned by the fiscal agent bank.
State law provides that the amount of the security shall at all times be equal to 100% of
the amount on deposit to the credit of each depositing authority, except that portion of the
deposit insured by federal deposit insurance.

Special Assessments

Special assessments are amounts assessed to property owners for services or capital
improvements that are intended to directly benefit the property owners rather than the
citizenry as a whole. Special assessments may be of the service (operating) type or the
capital improvement type.

Service

in the government-wide financial statements, service-type special assessment revenues
(and related receivables) are reported when the service is provided, regardless of when
the service is billed or collected.

Service-type special assessment revenues are recegnized in governmental funds in the
period in which the service is provided (the exchange has occurred) if the amount will be
collected within the availability period. Service-type special assessment receivables are
recognized when the service is provided, with a deferred inflow of resources recorded to
the extent that related revenues are not available.

Capital Improvement
Capital improvement-type special assessments improve or add to infrastructure related to
specific properties, and thus, directly benefit the property owners.

In the government-wide financial statements, capital improvement-type special assessment
receivables are reported at the time of the special assessment levy. Revenue is recognized
when the assessment is collected.

Capital improvement-type special assessment revenue is recognized in the governmental
funds when the District has an enforceable legal claim against the property owners (the
levy date} and the revenues are measurable and available. Deferred inflows of resocurces
are reported for the portion that is not available.

13



JUBAN TRAILS COMMUNITY DEVELOPMENT DISTRICT

Notes to Financial Statements

Note 1. Summary of Significant Accounting Policies {Continued)

Capital Assets

Capital assets. which include infrastructure (e.g.. roads. levees, and similar items), are
reported in the government-wide financial statements. Capital assets are capitalized at
historical cost. Donated assets, if any, are recorded as capital assets at their estimated
fair market value at the date of donation. Capital assets of the governmental funds are
recorded as expenditures at the time they are purchased or constructed.

The costs of normal maintenance and repairs that do not add to the value of the assets or
materially extend assets’ lives are not capitalized. Improvements are capitalized and
depreciated over the remaining useful lives of the related fixed assets, as applicable. The
District capitalizes assets in excess of $5,000 with a useful life of two or more years.
Capital assets are included on the statement of net position, net of accumulated
depreciation. Depreciation on infrastructure is computed using the straight-line method
over useful lives ranging from 25 to 40 years.

Long-Term Debt

iIn the government-wide financial statements, long-term debt and other long-term
obligations are reported as liabilities in the governmental activities statement of net
position. Bond premiums and discounts are deferred and amortized over the lives of
the bonds using the effective interest method. Bonds payable are reported net of the
applicable bond premium or discount.

In the fund financial statements, governmental fund types recognize bond premiums and
discounts, as well as bond issuance costs, during the current period. The face amount of
the debt issued is reported as other financing sources. Premiums received on debt
issuances are reported as other financing sources, while discounts on debt issuances are
reported as other financing uses. lssuance costs, whether or not withheld from the actual
debt proceeds received, are reported as other financing uses.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America (U.S. GAAP) requires management to make
estimates and assumptions that affect the reported amounts of assets, liahilities, deferred
inflows of resources, and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues, expenditures, and expenses
during the reporting period. Actual results could differ from those estimates.

14



JUBAN TRAILS COMMUNITY DEVELOPMENT DISTRICT

Notes to Financial Statements

Note 1. Summary of Significant Accounting Policies {Continued)

Net Position
Net position represents the difference between assets, liabilities, and deferred inflows of
resources. Net position should be displayed in three compenents:

Net Investment in Capital Assets - Consists of capital assets, net of accumulated
depreciation, reduced by the outstanding balance of any debt proceeds used for
the acquisition, construction, or improvement of those assets.

Restricted - Distinguishes between major categories of restrictions and consists of
restricted assets reduced by liabilities and deferred inflows of resources related to
those assets.

Unrestricted - Consists of the net amount of the assets, deferred outflows of
resources, liabilities, and deferred inflows of resources that are not included in the
determination of net investment in capital assets or the restricted component of net
position.

At December 31, 2025, the government-wide statement of net position reports $294,803
of restricted net position. The entire amount of this restricted net position is restricted by
enabling legislation which authorizes the District to levy and collect special assessments
that are legally restricted to financing basic community development services and
servicing long-term debt obligations.

Fund Balance

In fund financials, fund balance for governmental funds is reported in classifications that
comprise a hierarchy based primarily on the extent to which the District is bound to honor
constraints on the specific purpose for which amounts in the funds can be spent.

Fund balance is reported in five components, as follows:

Non-Spendable - Consists of amounts that cannot be spent because they are
either (a) not in spendable form, or (b) legally or contractually required to be
maintained intact.

Restricted - Consists of amounts with constraints either by third parties (bond
creditors) or by law through constitutional provisions or enabling legislation.
Enabling legislation authorizes the District to assess or otherwise mandate
payment of resources {from external resource providers) and includes a legally
enforceable requirement (compelled by external parties) that those resources be
used for the specific purposes stipulated in the legislation.

Committed - Consists of the amounts used for specific purposes pursuant to
constraints imposed by formal action of the District's Board. Those committed
amounts cannot be used for any other purpose unless the District removes or
changes the specified use by taking the same type of action (ordinance or
resolution) it employed previously to commit those amounts.
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JUBAN TRAILS COMMUNITY DEVELOPMENT DISTRICT

Notes to Financial Statements

Note 1. Summary of Significant Accounting Policies {Continued)

Fund Balance (Continued)

s Assigned - Consists of amounts that are constrained by the District's intent to be
used for specific purposes but are neither restricted nor committed.

¢ Unassigned - Consists of amounts that have not been restricted. committed, or
assigned to specific purposes within the General Fund. When both restricted and
unrestricted resources are available for use, it is the District's policy to use
restricted rescurces first, then unrestricted resources (committed, assigned, and
unassigned).

Note 2. Cash and Cash Equivalents

Custodial credit risk is the risk that. in the event of a bank failure, the District's deposits
might not be recovered. The District's deposit policy for custedial credit risk conforms to
state law, as described in Note 1. At Decemnber 31, 2025, the District's demand deposits
bank halance was entirely secured by federal deposit insurance. At December 31, 2025,
the District's restricted cash and cash equivalents totaling $341,448 consist of a money
market mutual fund held by Hancock Whitney Bank as bond trustee to service debt and
construction obligations. At year-end, the fund investments are reported at fair value and
maintain a credit rating of AAAmM by Standard & Poor's.

Note 3. Special Assessments

All special assessments in general shall be due and collected during each year that parish
taxes are due and are scheduled to be collected and enforced by the Tax Collector in
Livingston Parish. The annual installment and levy are to be evidenced to and certified to
by the Tax Assessor, and the special assessment is to be entered by the Tax Assessor
on the parish tax rolls, and is scheduled to be collected and enforced by the Tax Collector
in the same manner and at the same time as parish taxes, and the proceeds thereof shall
be paid to the District.

The taxes are due and payable by December 31%' of each year and become delinguent

thereafter. The special assessments constitute a lien on the property against which they
are assessed until paid and are enforceable in like manner as parish taxes.

16



JUBAN TRAILS COMMUNITY DEVELOPMENT DISTRICT

Notes to Financial Statements

Note 3. Special Assessments {Continued)

The District's special assessments receivable as of December 31, 2025 are as follows:

Debt
General Service
Fund Fund 2022 Total
Current
Service-Type Special Assessments 5 31,408 $ - 5 31,408
Capital Improvement Special Assessments - 300,976 300,976
31,408 300,976 332,384
Noncurrent
Capital Improvement Special Assessments - 4.018,761 4,018,761

Total Special Assessments Receivable § 31,408 $ 4,319,737 $ 4351145

in 2022, the District approved the levy of a capital improvement-type special assessment
on the property owners of the District in the amount of $4.460,000 in order to secure the
$4,460,000 Series 2022 Special Assessment Revenue Bonds issued that same year. See
Note 5 for more details on the bonds.

Note 4. Capital Assets

The following is a summary of the changes in capital assets for the year ended
December 31, 2025:

Beginning Ending
Balance increases Decreases Balance
Capital Assets Not Being Depreciated
Infrastruciure Under Constructon $ 3620486 § - $ - $ 3825488
Total Capital Assets Not Being
Depreciated $§ 3829486 & - b - $ 3825486

Note 5. Long-Term Debt

On March 1, 2022, the District issued $4,460,000 in Special Assessment Revenue Bonds,
Series 2022. The bonds are due in annual principal and interest installments payable
through 2051, The bonds have interest rates ranging from 3.375% to 4.250%. The bonds
are secured by the revenues received by the District from the capital improvement-type
special assessment. Proceeds from the bonds were used to acquire infrastructure from the
developer, pay the cost of issuance, make a deposit into the debt service reserve account,
and pay a portion of the interest due.

17



JUBAN TRAILS COMMUNITY DEVELOPMENT DISTRICT

Notes to Financial Statements

Note 5. Long-Term Debt (Continued)

The following is a summary of long-term debt transactions of the District for the year ended
December 31, 2025:;

Special
Assessment
Revenue Bonds
Payable at January 1, 2025 3 4,290,000
Retired {(90,000)
Payable at December 31, 2025 3 4,200,000
Due Within One Year $ 95.000

The annual requirements to maturity as of December 31, 2025 are as follows:

Year Ending Series 2022
December 31, Principal Interest
2026 3 95000 % 172,534
2027 95.000 169,328
2028 100,000 165,850
2029 105,000 162,006
2030 110.000 157,975
2031-2035 600.000 722425
2036-2040 755,000 580,019
2041-2045 930,000 401,625
2046-2050 1,150.000 181.688
2051-2052 260.000 5525
Total $ 4200000 $ 2718975
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JUBAN TRAILS COMMUNITY DEVELOPMENT DISTRICT

Notes to Financial Statements

Note 6.

Prior Period Adjustment - Correction of an Error

During the year ended December 31, 2025, the District discovered an error in the
previously issued financial statements. The District failed to accrue expenditures of $3,500
incurred in the prior year. As a result, accrued liabilities were understated and fund
balance and net position was overstated. Management has corrected the error by restating

beginning halances as of January 1, 2025,

The impact of the correction on beginning balances is summarized below:

General Fund

Beginning Fund Balance (As Previously Reported) b 11,717
Adjustment for Correction of Error {3,500)
Beginning Fund Balance (As Restated) 5 8.217
Governmental
Activities
Beginning Net Position (As Previously Reported) $  (131.726)
Adjustment for Correction of Error (3,500)
Beginning Net Position {As Restated) $  (135.226)
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JUBAN TRAILS COMMUNITY DEVELOPMENT DISTRICT
Schedule of Revenues, Expenditures, and Changes in
Fund Balance - Budget and Actual - General Fund

For the Year Ended December 31, 2025

Variance with

Final Budget
Budget Favorable
Qriginal Final Actual {Unfavorable)
Revenues
Special Assessments - Operations 3 96288 % 96,288 93,147 § (3,141)
Total Revenues 96,288 96,288 93,147 (3.141)
Expenditures
Community Development
General and Administrative 80,725 90,725 69,320 21405
Total Expenditures 90,725 80,725 69,320 21,405
Excess (Deficiency) of Revenues
Net Change in Fund Balance $ 5563 % 5,563 23827 % 18,264

Fund Balance, Beginning of Year, Restated

Fund Balance, End of Year

See independent auditor’s report.

8217

32,044
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OTHER SUPPLEMENTARY INFORMATION
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JUBAN TRAILS COMMUNITY DEVELOPMENT DISTRICT
Schedule of Compensation, Benefits, and Other Payments
to Agency Head

For the Year Ended December 31, 2025

Agency Head
Garry Talbert, Chairman

Purpose Amount
Salary $0
Benefits - Insurance 350
Benefits - Retirement 30
Benefits - Other 30
Car Allowance 30
Vehicle Provided by Government $0
Per Diem 30
Reimbursements 30
Travel 30
Registration Fees 30
Conference Travel 30
Continuing Professional Education Fees 30
Housing $0
Unvouchered Expenses 50
Special Meals 30

See independent auditor’s report.









JUBAN TRAILS COMMUNITY DEVELOPMENT DISTRICT
Schedule of Findings and Responses
For the Year Ended December 31, 2025

Part | - Summary of Auditer's Results

Fipancial Statements

Type of report the auditor's issued:
Internal control over financial reporting:

a. Material weaknesses identified?
h. Significant deficiencies identified?

Noncompliance material to the financial statements noted?

Part Il - Findings Related to the Financial Statements

None.

Part lll - Compliance and Other Matters

None.

Part IV - Prior Year Findings

None.

Unmeodified

No
None reported

No
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